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then must be auded many other millions which will involve other heavyt

taxes for the country. The reason is that the deficits arising out of

i the operation of those railways are greater every year.

In 1920, there was a deficit of $48,000,000. which necessi

tated a vote to that amount in the estimates. Tide year the Minister of

Railways announced a deficit of $70,000,000. which some financial expert 

has placed as high, in fact, as millions. In consequence we have been
-ZrXifc.

asked tids year to vote 50 millions as a loan to the Canadian northern

69,687,635. as a loan for the Grand Trunk Railway, and $26,000,000. as
*4 Aùo

ble dero this must be added a pra loan to the Grand Trunk Pacific

ficit of $100,000,000. for next year

Therefore if yen add 48, 90, 26 end 100 millions to the 272

millions, you re' ch the extraordinary sum of 536 millions, "with resultant

heavy cost to the taxpayer of this country^

This is not the result of the war, and the people of Canada

should not allow themselves to be foiled by this excuse that heavy taxes

are the outcome of the war. It is not so. The present Government are

responsible for the taxes which will r suit from those $500,000,000

and over^ which wi 11 appear in our railway accounts.
This was forecast "by one of the Commissioners on the Boyal

Commission appointed to enquire into our railways and transportation, 

Mr, k, H. Smith, in Ms minority report, when he said, -felking-gf the

recommendations of the other two commissioners

" Their plan would add a billion doll rs to the direct debt 
of Canada. The interest on this is ; bout forty millions, ; dding 
very largely to Government expenses. Judging frja the exper­
ience Canada has had with its Government railways, it Is fair to

1

rf

WeLe Mackenzie King Paoers 

Volume D 9

CANADA
PUBLIC ARCHIVES PUBLIQUES


