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there must be auded meny other millions which will involve other heavy
taxes for the country, The reason is thot the deficits arising out of
the operation of those railways are greater every year,

In 1920, there was & deficit of $48,000,000. which necessi-
tated & vote to thet amount in the estim:ates. This year the Minister of
Reilweys announced & deficit of §70,000,000. which some financial expert
hes placed as high, in fuoct, as ;.-’ég/mill 1onsf In consequence we have been
ssked this year to vote 50 millions as & loan to the Canadien Northcrn}
469,667,633, 28 & loem for the Grand Trunk Reilwey, and $26,000,000, as
& loan to the Grand Trunk Pacific, 1o this must be 2dded a prolﬁble de-
ficit of :-2'100,000.(;00. for next yesr,

Therefore if you add 43, 90, 26 ond 100 millions to the 272

millions, you recch the extraordinary sum of 536 millions, "with resultant

”

heavy cost to the texpayer of this country™s

This is not the result of the war, emni the people of Camrda
should not allow themselves to be fodled by this excuse that heavy toxes
are the outcome of the var, It is not so, The present Government &re
responsible for the toxes which will r-sult from those $500, 000,000,
and over which will sppear in our reilway accounts,

This vas forecas& by one of the %mmissloners on the Royal

»

Commission appointed to encuire into our railways and transportation,

Mre A, H, Smith, in his minority report, when he said,

the
reconnendations of the other two commissioners.

® Their plan would a2dd & billion doll:rs to the direct debt
of Ccnada, The interest on this is cbout forty millions, cdding
very largely to Govermment expenses. Judging from the exper-
ience Caénada hes hed with its Government railways, it is falr to

Ww T . .
Wel.e VQ(‘an zie Kir ~ P"r'nf"‘
Volums D ¢ - T >
v L | IR * ) o ——
- i 1
4 - — 3
& 4 o . . j‘" L
’r' -
Prorp

PUBLIC ARCHIVES PUBLIQUES ©
CANADA 4




