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THE STANDARD’S FINANCIAL SECTION
V
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onGOING AFTER THE

PROHIB. VIOLATORS
Stronger Tone 

Prevailed h 
Montreal Trade

Turnover h Bond
Market Very Light

Intematkoele Evinced An 
Uneven Tone—Steel Bonds 
Made Advances.

Speculators Kept 
Up Activity h

Steel Issues

Price Broke
Sharply On The 

Chicago Exchange

At die Gose Wheat Was Off 
One-Eighth to Two Cents— 
Coarse Grams Drop.

i Quiet Trade In Raw
Sugar Futures

Ibb itended in this respect 
vu toed 8200 and costa. 
Levesque of fit Hilaire vhfl 
on A»ril 6th,
Both the defendant pleaded

f*

IMmundston, May 1«—Two riota- 
ton of the Prohibition Law 
ton Police Magistrate J. »r Midland

fined a like !

hMarket for Refined Unchang
ed at 3.30 to 5.40 — De
mand Fair.

IThere Was Slight Dropping 
Off in Activity and Con
traction of the list.

Lackawanna Rose to New 
Maximum for Current Move
ment—Oils Backward.

B ,

New To* Mar IS—The turnover 
In the bond market today wan nnun- 
ually light and price changea contin
ued Irregular. Liberties eased at the 
outset, hut dosed with almost an eten 
proportion ot nominal gains and re- 
cessions.

I nier nationals evinced the same un
even tone, French, Swiss, Belgian and 
Mexican Government offerings show
ing moderate strength, while French 

of that country's

Mew York, May IS—Sugar market 
unchanged at 2. 7-16 cents cost Montreal May 14—A stronger tone 

prevailed in Saturday's trading on the 
local stock exchange accompanied by )was

and freight, equal to 404 for centri- 
KJtibas. while June 
at 2% cents cost

Chicago, May IS—Wheat prices 
broke sharply during the last half 
hour of the session here today, May 
leading the decline. Selling, bettered 
to be by the leading long interests 
started the break. At the finish wheat 
was off % to 3 cents with May 143 
to 143% and July 185 to 125%; corn 
was down % to % cents; oats showed 
a net loss of % to % cent and pro
visions ranged from unchanged to 
47% cents higher.

New York, May 13—Trading in 
stocks today would have been dull and 
featureless but for the further specu
lative activity in steels at extreme 
gains of 1 to 4% points, with sub
sequent reactions on profit-taking.

Foremost hi this movement were 
Sloea-Shetfleld, Gulf States, Nova Sco
tia. Midvale, Vanadium, Republic and 
Replogle, together with several other .-i/several 
Issues, which owe their comparative offerings were Inclined to
prominence to merger rumors. Lacka
wanna Steel rose to a new maximum 
for the current movement and Beth
lehem was firm but Crucible ««used un
der realising sales anl United «States 
Steel gained only a small traction, al
though heavily traded in. Changes 
elsewhere were mainly upward and 
embraced home of the belter known 
shippings. 8rgars, chemicals, fertilis
ers, coppers and equipments. Oils were 
relatively backward, aside from the 
demand for low priced issues and 
strength among rails was limited to a 
few investments, notably Reading, At
chison and Atlantic Coast Une.

Gatos amounted to 660,000 shares.

We offer new ■fngal, for nearby 
shipments is held 
and freight, equal to 411.

Prices are quoted at S.92 for spot 
.«ad 3.98 for later shipment. There 
were sales of 42.000 bags of Cabas 
hÜayJune shipment to Canada at 2.37 
«and 9t,000 bags for June shipment to 
la local operator.

There was only a quiet trade in raw 
i sugar futures and closing prices were 
|unchanged to 2 points net lower under 
l light liquidation.

July 263; September 283; December 
>887; March 282.

The market for refined sugar was 
■unchanged at 5.30 to 5.40 for fin# 
granulated. The demand was again of 
tlair proportions. Refined futures nom
inal.
\ Closing: July 59»; Septoariber 610; 
^December 600.

i Edmundston Plans 
To Entertain The 

j ■: Newspaper Men

slight drown* off In aottvity
emd eontenettoa of the ItaL The paper» TOWN Ofled the list in activity and strength.
Laurentide was the market leader In

4
tlvtty. The Conner dosed 1 14 up 
at 88 1-2 and the letter gained 14 at 
98. AblttJbt gained 14 at 64 7-8. The 
greatest recession at the day was the 
loss at 3 points to 140 in C.P.R. on 
trading In only 60 shares.

Strong stocks of the session took In 
Steel of Canada up 1 at 71. Atlantic 
Sugar up 34 at 21. Quebec Railway 
and Brasilian both op 14. Mankay 
was easier being 1-2 down at 94 14.

Bonds were only fiairiy active with 
changes fid prices that were •itihfout 
significance.

Total nies. Hated *6,771; bonds 
WWW.

EDMUNDSTON 5
Several of the Independent steel 

bonds rose on the higher Prt<** ms4,e

limits. Total sales (par value)

Quotations

Wheat, May L48; July 1.25; Septem
ber 1.18%.

Corn, May 60%; July 65; September
66%.

Oats, May 37%; July 39%; Septem
ber 40%.

Pork, May 22.70.
Lard. Jnl, 1160; September 11.76. 
Bibe, July 1L90; September 1LS0.

E554%$7^^000. i
Very Little Demand 

For Wheat On The 
Winnipeg Board

SCHOOL BONDS «

Ei
Due April 1H, 1937 ...

At 99 to Yield 5.60 p. c.
Montreal SalesNewspaper Association en their way 

to Ottawa the beginning of June. The 
plan Is to have tiynn remain over In 
Ed mande ton for one night, and to take 
them over the town, and banquet them 
afterwards. In connection with this 
it is further proposed that the New 
Brunswick Tourists and Resources 
Association, which chose last year, 
that this year their place of meeting 
should be in Edmundston, shall come 
at the same time. There is no doubt 
that If tbfa plan matures that It will 
be to the benefit of both. The B-iard

1Business Swung Along on An 
Even Level With Few Price 
Changes.

/i t« 
W a°

(Compiled by McDougall and Cowans 
68 Prince Wm. St)

Montreal. May IS. 
Open High Low Close

N. Y. Quotations
!

THOMAS, ARMSTRONG & BE lea(Compiled by McDougall and Cowans 
66 Prince Wm. St)

New York, May 18.
Open High Low Close 

Am Boech ... 46 45 46 46
Am Can ..... 47% 47% 47% 47% not lave..
Am Loco . . .114% 176 114 114 both domestic and erport *“ J
Am Sugar ... 74% 74% 74% 74% small. FoUorwlng tbe opemng prices
Am Int Corp. 44% 44% 44% 44% advanced, May reaching» otiobar
Am Wool .... 91% 91% 90% 91% 1.43 34 July 14» 544
Am Smelters. 59 56 63% 68% 1J5 34. but thtawas not mileULied
Asphalt .. ..61% 61% 61% m% and near the close all three fntnroa, an uar ^ ^
Atchison .... 99% 99% 9»% 99% were fluctuating af0undMovth® I can Cem Pfd. 93
Am Tele ‘....122 13* 111% Ul% polnu for the aeaelon May dowd,^ *nnerl „
Anaconda ... 53 53% 63 63 14 cent lower, July 1-4 cent higher lt ... 63 63
AU GnM .... 35% 36% 36% 36% and October half cent lower 1^ raectrtc. .91% 91%
Beth Steel ... 81% 81% 80% 80% Cash market» were all quiet. 0*ah.Umnllfc .. S7% 88% 
Bald Loco ...117 117% 117 117 wheat offerings -were light and e**|MoBt power.. 91% 9,1%
B and O .... 45% 46% 46% 46% portera claimed no new business In (>rjc(i Brog 43 43
B and S .... 31 31 30% 30% any volume. Premiums were about Qoebec R„ . 27 27%
Can Pa cldc . .140% 140% 136% 139% unchanged at 5 1-2 cents over May QUdbec g^s.. 70% 70% 
Corn Prod ...101% 101% 101% 101% f0r Number 1 northern Inspectlona « M R com. 90
Cosden Oil .. 43% 44 43% 43% toUned 611 cars, of which 281 were „ „ gg
Coco Col. ... 67% 57% 67% 67% wheat. Rtorton .. 8%
C & B I Pfd 66% 65% 55% 00% steel Canada 71Crumble .. ..76% 77 74%, 74 Clealng Quotation. Ihawtnfcan .. 106

7374, ?ï% 73% Wheat—IMay 1.4S; July 1.38 a4. Toronto By
Chandler 73 A 74% 73% % Oats—May 65 5-R: July 63 6-8 aak- Wayagamac*. 63
Cohunhia Oas 88% 83% 48% 88% » win Elec .... 4Î
Brie Com ... 13% 13% 14% 14% „ t9 M4. j„i, 69 74 1922 Victory Loan 99.86.
Gen Moton /. St 55 5% 5* bid; OcUeA 34 ashed Victory Loan 90.00.

Sroûon11:: 39% »% 2%

Invincible ... 17% 17% 17% 17% wheat, No. 1 hard 1.47 2-4; No. 1 1954 Victory Loan 100.80.
Inter Paper.. 51 61 northern L47 1>-2; No. 2 northern i»25 War Loan 98.60.
Kelly Spg ... 60% =1% 50% 61 N„ 3 northern L36; No. 4.
Indus Alcohol 49% «% »% 4»% L19 7.8. No 5 ,.07 3-8; No. 6, 95 74;
Ks!^eS°tt| ' ra% lead 83 74; track 1.46 1-3.

I Lack Steel 78% 4% 78% 79% Q No ; cw. 66 14; No. 3 c.w.
Mack Truck. 48 40 « « E2 7_g. „tra No. a, teed. 53 14; No.
Me* tote ..-130% 140% 140 130% i ^ M 3,g. N„ , ,eed 48 74; re-

** 22% 23% 32% 23% Jected 46 54; trade 56 64
M° P-6+flc .. 22% 23% “J » Barley, No. 3 c.w. 69; No. 4 c.w.
N Y NH A H 39% 39% 33% 89% 66 14;; rejected 63; feed 61; tract
North Am Oo 67% 67% 67% 67%
Northern Pac 76% 76 76% 7*
Penna.............40% 40’% 40% 40%
Pan Amer ... 63% 64i* 63% 63%
Pierce Ar ... 20% 20 20% 20%
Punta Sugar. 40% 41% 40% 41%
Pactdc OU .. 66% «% *
Pure OU .... 33% 33% 33% 43%
Reading .. .. 77% 79% 77% 78%
Rock Island.. 43% 43% 43% «%
Roy Dutch... 62% 63 62% »%
Re Stores ... 68% 6» 67% 69
St'^l8 M% »% »% »%

LZTL-.: 9»% »% ^
South Rv .... 23% 23% -3%
Studdbeker ■ .157% 119 117% 117%
St no Oil .... *2% « 32%
Texas Co ... 47% 48
ÏT/Inïo^ n* JJj 

umo-o5 :::: 22% 22% =2% =%
Union Pac ..137% 137% 137% 137%IrLZT- 98% ^ WÏ

U i Rubber!'. 63% 63% 63 68%
U 3 Rdb Pfd 104% 104% 1»'% ‘“%
Westing .. ®*% **% 63 6Z

Sterling—4.46.
N Y Funds—1% P-e-

Abitlbi............ 55
Atl Sugar 
Asb Com **.

54%68Hope to Have Them as Guests 
for Few' Hours on Trip to 
Ottawa.

8 i2120 21 
64 64
33 32%
*4% 44%

Winnipeg, May 13.—There was an

Bronco

B E 2nd Pfd 27W 27% 
Peter Lyall .. 41 
Can S S Com 21 . 21 
Can S S Pfd. 52

(A54
LIMITED

INVESTMENT SECURITIES 
101 Prince Wiffiem Street, St. John, N. B.

T. Moffett BeAL

33
44% po

Tt111111
27%Edmond si on. May 12—Proposals . , .

have been «made, and tentative plans of Trade wUl be the guests o_ both 
gone into to entertain the maritime bodies, and The comfort of the guests 
delegates of the Canadian Weekly win Ibe assured.

di)4041 !21
M5251 6. Allen Thomas. Donald W.

36% Yc
62%62%
M93 ticI3132
62%
91%
88% e
91%
43
27% /70% Ti9090 Ci9898 rt

8%8% cl^y-HEN YOU THINK OF INVEST- /7171
105% meat yon look for Security. aim 6666 66m 6363 tor a bond you want assured Income tc4242

Wi■' > l,

i

yoo get hath, ter Pewar 
uy ode eleroeot le the

CARDINAL FACTOR
in the Industrial life end _ 
of thle or any other nation.

We believe In Power lecurWee and

V
1»
llcLondon 03s

\ 5London, May 13—dosing—Calcutta 
linseed £22 6d.; linseed oU, 45s 9d.; 
sperm oil £32.

Petroleum. American refined la 4d; 
spirits Is 5d.

Turpentine spirits 81s.
Rosin, American strained 13s, type 

G 13s.
Tallow Australian 38s 9d.

East Kootenay Pewrif Co.
7% @ 97.50 and accrued in
terest. »“Tell Me Something 

About the Mount Royal 
Hotel Itself ”

a
oManitoba Power Co.

7 % bond, 9 100.00 and accrued inter

69. Laorantlan Power Co.
6% Benda O 96.00 end accrued inter-

Toronto Board of
Trade Quotations Cotton Market 1 J. M. Robinnon * Soon, UxL

New York, May 13. 
Cotton futufips closed steady. Clos

ing bids:
January 1940 to 1948c.
May 1»84 to 1985c.
July 1947 to 1948c.
October 1961 to 1952c.
December 1961 to 1962c.
Spot Closed quiet 
Middling Uplands SM6c.

6T. JOHN
FrederictonToronto, May ®4.—Saturday’s grain 

quotations on the Toronto. Board of 
Trade were:

Manitoba wheat No. 1 northern 
1.54 1-4; No. 2, Manitoba 1.49 3-4; 
No. 2 northrn 1.42; No. 4, wheat 
not quoted

Manitoba oats No. 8 c.w. 61 1-2; 
No. 3 c.w. 57 14; extra No. 1, 68; 
No. ll feed 56 14.

Manitoba barley No. 3 c.w. nomi- 
All the

What will the hotel look like when com
pleted?

“The Mount RoyalAbove is a picture of 
Hotel," showing how It will appear when 

ÿt will have 1,060 rooms withcompleted.
baths in addition to large public rooms.

“The Mount Royal Hotel" was designed by 
Messrs. Roes and Macdonald, architects, of 
MontreaH They designed and supervised 
the building of the Chateau Laurier at 
Ottawa, the Fort Garry at Winnipeg, and 
the Macdonald at Edmonton, 
known hotels.

47% 41% 
15% 1«% Iml; No. 4 c.w. nominal. Iabove on track Toronto

American corn. No. 2 yellow 77 34; 
No. 3, 76 34; on track Toronto.

New Issue >
Rye. No. 2, 95 nominal.nationally Buckwheat, No. 3, 81.09 nominal 
Ontario wheat, cur lots, No. 1 com- I 

mere la 1, 31.50 delivered, bid. Quota
tions purely nominal.

Ontario Barley, No. 3 test, 69 to 
65, nominal

Manitoba Flour, unofficial No. 1 
patent $8.50; second patent 88.90.

Ontario Floor 86.40 f.o.b. Toronto, 
second hand jute hags 

Mill feed: Bran |38 to 830 per ton; 
shorts, 330 to $32 per ton; feed flour 
per bag, 31.70 to 31-80- 

-Hay, baled No. 2, track Toronto, 
924 to 825 per ton; No/8, 3*0 to 821;1 
mixed. 818 to 319; loose, per too. No. 
6, 825.

Straw, car lota, 31* to 813.

Canada Steamship Lines,
LIMITED

7% first Mortgage
Collateral Sinking Fund Gold Bonds

Who is building The Mount Royal?

The" contract was taken by The Thompson- 
Starrett Company, of New York. This 
Company's reputation for doing a job thor
oughly and tiding it on time is known to 
all business men. «

r
Japan Refuses To

Indulge In Any
Long Negotiations

Has Object Leeeon in Long 
Drawn Out Parley With Far 
Eastern Republic.

;

Thompeon-6tarr ett built the Wool worth 
Building, the highest building in the world, 
and the Equitable Life Building, the largest 
Office Building in the world, and many 
other large buildings.

Who wUl manage The Mount Royal Hotel?

The United Hotels Company of America.

This Company operates a chain of sixteen 
‘ successful hotels in the United States and 

Canada. Every hotel under their manage
ment is a financial success. They have re
duced the business of hotel operation to a 
science without losing that point of contact 
with patrons which mdkee the operation of 
a hotel a fine art

<1

Due May I* 1942Dated May 1*. 1922
Principal nwri Semi-Annual Interest Payable in New York and Canada 

Denomination»—$100, $500, $1,000.

Eii

>.<• uMontreal Produce

ere Repofcllc of Siberia_ot Dalrek
Which totally collate»! because, tee 
Japenese »y. ef ^ «mrtsot y sbirt- 
lew nature of the conditions brought for- 
ward by the Chita Government as 

for sgenerol commercial treat,

"H
jaDan has no Intention of granting s 
direct government»! kmc 
Government. A commercial nredlt o* 
6 £00,006 yen, given as a ssbs'dy to » 
EnssoJnpatteee development eompnny. 
already has been practically elbateh 
ed and further crédita would ne€T Tub 
rothortaation of the Japaaaoe Dt«L 

If an arrangement la made with Rus
sia, Japan feels that farther assistance 
lor c..-. reconstruction can only 
be accorded In cooperation with Inter- 
eats In the United State», tt waa anth- 
oritattvely declared. Japan believed

Montreal. May 14.—OATS—Cana, 
dlan Western No. 3, 67 1-2 to 68; No. 
3, 63 1-2 to 64

FLOUR—Manitoba spring wheat 
patents, firsts 88A0.

ROLLED OATS—
MILUFBBD—^ran,

833.00.
CHBBSB—Fluest easterns, IS 1-4

to 18 1-2
EGGS—Selected, 34.

r. y$

i ,

Bag 90 lbs. 83 00. 
t, 832.50; shorts, The seneral method by which this system has been built up Is the

incarna hem entering into those costa or give the management a I
each »
namely, to own or 
profits of outside 
the market lor Its services.

theI

all the Canadian To—let Trade on 1be Great Lakes, and in 11*1 carried ll perGOOD COUNTRYWrite, Call or Telephone 
for Descriptive Circular

f

^ This liana la with a ready sale at the attractive price of 67% and Interest, yielding T JO P.C.

A.L fa special circular giving full information. s

TO RAISE SEED

THOMAS, ARMSTRONG & BILL Charlottetown. HU May 14.—'The 
farmers of this province have had very 
considerable success raising for ex
port pedigreed need oats and certified 
seed potatoes of the beet varieties. 
This year the demand for Island grown 
seed, whether of grain or potato**, 
greatly exceeds the supply.

limited
INVESTMENT SECURITIES 

101 PRINCE WILLIAM STREET,
ST. JOHN, N. B.

D. We.

EASTERN SECURITIES COMPANY
i

ll r' limited
senes Siberia, tt was stated, more par. 
tionlariy In the restoration of the ralP 
roads and In keeping with the eplrtt

Halifax, N. &St John. N. fi
T. M BenI. Allan m

'
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