
MONTREAL SALES BRIGHTER TRADE 
ON NL Y. EXCHANGElMcDougall and Connue)

Montreal, Aug. 10.
Mltiht

List Showed Sensitiveness, 
However, to Weakness of 
Particular Issues—Sterling 
Makes Rtscovery.

70titiaîwtiàan LHuwlP.. 37%

Brompion........... ...........
Canada Car Pfd............
Canada Cement 
Canada Cement Pfd 
Canada (.\>tton ...
Detroit V ulted................
Uom Bridge . .
Dom Iron Com . .

38
64% tk.

96

New York. Aug. 10.—Favorable de- 
til volopineuts in today's stock market 
• • encouraged moderate ventura ou the 

107 long side and prices responded with 
early advances of one to four points.

Pressure of stocks was not wholly 
relieved, however, the list showing 
sensitiveness at intervals to the weak
ness of particular issues The crop 
reports farther rouvertes In sterling 
exchange ami the- increase showing 

1M in the unfilled tournage fig urea of 
i niied States were» factors in creat
ing a better sentiment.

Purvhaeses of hiith class stocks 
continued. Individual instances of 
short selling and liquidations were 
frequent, but (he actlou of the list 
us a whole was better. Farther ex
periments on the snort side were suc
cessful among the sugars, which 
were effected by the- unfavorable 
trade conditions, the tobaccos, ship
pings and some of the steels, motors 
and equipments. Shqrt covering was 
influential in carrrying prices higher, 
but when the inquiry lrom this source 
slackened and liquidation cropped 
out at various points, the market 
gave way readily. Business was large
ly contracted iu the latter part of 
the session, but the advance was un
der way again in many stocks at the 
close. Sales approximated 515,000 

I shares.
Sterling exchange wa* quoted about 

three cents above yesterday's lowest 
i figure but 
at concessions.
seemed to show less concern over de
velopments on the Polish front

i8 moved in confused fashion 
foreign

Dom Tex Com
Lauren Putter Go. . .
Macdonald Com..............
Mt L H and Power....
Ogilvie».............................
Penman s Ltd ..............
Quebec Railway..............
Riordon.............................
tihaw W and P Oo. .. 
Span River Cbm 
Span Hiver PTd. 
Stoel Co CUn Com.. . 
Toronto R*ik>.................

29%

530

191

1084
064

(ZXirolshed by McDougall & Cowans.)
Montreal. August <0

Aabeetoe—76. 77.
Ship* Common 67. *7%
Ships Pfd—764 76.
Biaxfltan- 31314, 384 
Textile- 130, 131.
Cement Corn—65%.
Gam Mit PM—M.
Steel of Canada 664, 67 

Dom Iron Com -618. 694 
Dom Iron Pfd 94. 
ïjüLi win lgau—106.
Montreal Phwer SO 
AbitlW -6S, 69 
Bell Telephone- i(L'.
Ctan Oar Pfd -63%.
Kctgings'- *16.
Detroit United—1(K:.
Took
Ogilvtw-230.
St. Laur Flour- de1*..
Laure ntid
Smelting—34, LM%.
Riordou -18&, 190.
Mu'Donal da—28. 2»%
W^viigiunacit—107, 109.
Quebec cRailway 27. 27*4. 
Atlantic Sugai Com--l314. 1864- 
Atlantic Sag lid—1564- 168. 
Breweries Common- <>S1*. 084. 
Span River Com -103. 1<*4.
Span River Pfd—109. 110 
Srompton—63. 64.
Un Cotton M.

Can Cotton Pfd—7s 
Doan Bridge -82, 83 
Howard Smith—150 
Gen Mectric—100.
Tcckeets- -45.
Araee Holder Pfd- 65.

-70

the French and Italian sold 
Thu stock market1M4. 10.

i

Bond
1 Fanes losing (ground.with

Liberty issues sold off but stiffened 
at the close when some large blocks 
were purchased, 
vaine, were $8,650,000.

Old United States Government's

Total sales, par

were unchanged on call.

TORONTO GRAIN
QUOTATIONS

Toronto. Ont., Aug. 10.—Manitoba 
oats No. 1 vw 99 in store Fort Wil- 
lim; No. 2. 96. extra No. 1 feed 96; 
No. 1 feed 92: No 2 feed 90 

Manitoba wheat 
$315. No. 2 Northern $5 12; No. 3 
Northerns 3 V8

American e^rii No. 3 yellow $1.85, 
nominal, track Toronto, prompt ship-

N. Y. QUOTATIONS
( By McDougall A Cowans)

New York. Aug 10th. 1926
low CL-kw

No. 1 Northern

Upen Hign
76 764

134
Am Bees Bug.
Am Car Pdy. 134
Am Looo............94
Am Smelt.. . 634 
AnaomAa 50 4 
Am Tele 
A dob toon 
Am Choi.
Beün earn! .70-4 
Bal.r a ud Ü 33*2 
Aakl Loot)..... 1V34
B. a T.. . .. 14»
OnuoRAe till 12»
C. P. R ...... 1144
( .eux Leatt.1 514 
Gen Mutorti. . 21)4 
Cl Nar Pfd . . 724
Good Rub........ 50 *„
Inter Paper. 734 
Mex Petro.. 1634 
Maxwell Mvl 84 
NT NH and H 334 
K T Central.. 704 
16t>rth Pacific 74$4 
Pennsylvania 4-0 4 
Pr Steel Gu>r 96 
Reading Com 87 
R*p StwL ... 794 
St Paw 324
douth lAi 
St nieiwAer. 604
SI romberg . 6i>6
V P Com. 116 
1 * S Steel Com 116
V S Steel. Co «5*4 
U S Rub Com «;■ 
Wltlye Ov id 
Ww HHec

btrrting

745 764
13 13

94 #3 934
53 4 53 4 
504 50%

.734 Canadian txira feed nominal 
Manitoba barley. In «tore Fort Wil

liam. No. 3 *-<w. $1.45; No. 4 cw. $1.35; 
rejected $1.13, feed $1.13

Barley Ontario malting $.130 to

.704
. *>% 

■ 4M»
- :tu% 32 314 31

OS 4 V9
3« 4 33

108 103

704
834

$1.26.
Ontialro wheat. No. 1 $2.30 lo $2.31 ; 

f.o.b.shipping pointa, according to 
freights.

Ontario oats nominal
Buckwheat nominal.
Rye No. 3. $1.73 nominal
Peas No. 2. nominal
Ontario flour, winter In Jnte bags, 

government standard, prompt ship
ment, delivered at Montreal, $12.90; 
Toronto, nominal.

Mawitobs flour sfnd government 
tabard $14.86.

Mill feed carloads, delivered Mon
treal. shorts $61; bran $52.

Good feed flour $3.75 to $4.00.

194

li»0 137% 12» 
1144 1164 
5414 504

1154 
51 4
30 4 20 20

504 61
734 72 78

1&44 152 153
HI 84 HI

34 334 334 
704 70 4 
7-3 4 4*i
404 4V 4

707%
734
404

87% S64 J64
79% 78% 794
:« 32% 33

904 91 ‘.HI 904
6.1 69% 60 V4
«6% ST, 66 
’ 16k 116% II64 
116% 1154 16 
86 85 % «,4
S3 814 82%

If-4 16 15 % 16
tf,4 40$% 45 4 454 

$3.68; Marks 2.1G-; New 
Yiwk Funds 17% p.o. bid; Fra no* 13.88 
tv 1C 86

RAINS SAVE CROPS
AT BALMORAL

Winnipeg, Aug 10. — Rato and a 
* chumge in the direction of rhe wdnd 
hai* saved tiie crops and property of 

mere to Che Balmoral district, 35 
miles from Winnipeg, threattwied by 
.1 serious bush tire which has been 
burning sine* Saturday Report* 
early today indicated then the danger 
was over

UNLISTED STOCKSCHICAGO GRAIN
Montreal. Aug 10,—to the unlisted 

department u ft be taeaJ exc hange the. 
following eteWs have taken place 

Train Power. 60 at 13 1-4; Can. 
Wool. 25 at 53; Whalen, 10 at 46 1-2; 
Meusgaem. 45 at 59 to 60; New Rior- 
don, 5b at 49 1-2. I>ourentide Power 
1» quoted at 60; A. N. A. Pulp, 6 3-4 
lo 6 1-2; Tram Power. 14 B,; Cana, 
dian Woollen, 53 <B. ; Whalen. 47 A.; 
Mettagwml, 62 at 60.

(TnretoWI by MeItaugall it Oovmm.) 
Wheat

High low (Mose 
243 i*t6 241%

. 2&9% 231 237%

Swpleorbei . . 147%
. . 185%
Oats

March

147%
124%

Sepfyeurbtar 
ftocAnrbe*- 

P 7$%«

. . 72% 72% 
70% 

%o% .
. 70% 

J%Ne z.
LONDON OILS

TENDER
Ear Pwletieg Part of Exhibition Build

laxudon. Aug. 10. -tlalcutta linseed 
£38: linseed oil, 79s.

Petroleum. American refined, 2a. 
1 3-4d.

Spirit*, 2». 2 3-4d.
Turpentine eptrita. 156s 
Roam. American strained, 45s . type 

"G” 56a.
Tallow. Australian, 70s. 6d.

T@fDBR8. addreseed tx>
N 15. Vardeeper. Commoo Clerk. City 
H*tt. far paioting part of the Exterior
of JBxtbibltteQ Dididàcgs. St. Jdhn. N
B. w=S toe iwosdved irp till 12 o’clock 
won <rf Monday. Aligner 16th

Bawh Tender imw be accx>mpanied 
<*r certified cheque far 5 per 

oenit. of tÉw tender price, all tenders 
must be submitted on farms supplied 
by bhe City

wttfc
GRIFFITH IMPERSONATOR.

An Impostor representing himself to 
be D. W. Griffith, the motion picture 
producer, has made tide appearance at 
a number of summer resorts in New 
York State and after “trimming” toe 
guests at poker, disappeared without 
the formality of paying his hotel bill, 
At the Rockwell Hotel, Interne, N. Y., 
the impersouattM', who Ut said to be a 
“deed ringer" for Griffith, fleeced <h% 
victime te the tune of $660 in one of 
tamoen and bowed bhnsW away t>/- 
here the dinner hell rang Mr Grif
fith, who ie considerably agitated over 
the incident, bay employed a detective 
agency is round up his double.

and Spectifikstt-iom may be 
and faraw of Tender obtained at 

ths Gflkx- of The Coinmdasi 
Ptfbkk Sbdety, Prince William Si.

libs ioroset or any Tender not ueuss

of

JOtfN THO*NTO»\.
«fawwirieeBOx^r gt Public Satotv 

A 9. MACfbrrYiRE,
Oomptroilar

»t. dobn, N. B . August 9th, 1920.

C.r.R. EARNINGS
I, Aug. JiO.- Pa

Wsiuss trade unionists In Great 
Brit mudjar T. $3,966,660;
m

MONTI___L STOCKSREVENUES WOULD BE SERIOUSLY 
AFFECTED WITHOUT RATE INCREASE

National Breweries Again Led 
in Activity, Showing a 
Large Fractional Gain.

President Beatty of C. P. R. Submits Figures to R. R. Com
mission Showing That While Gross Earnings Had In
creased Rapidly Operating Expenses Had Increased 
More Rapidly.

Montreal. Aug. 16.—In s market 
that allowed recovery all silane the 
Due. today. National Breweries again 
led to activity emd followed the gen
eral trend of the trading, showing a 
large fractional gain at 59 1-2. Pro 
miment to the upturn were the paper 
stocks, wPth the Spanish RJvxxro show
ing the most acuivtfty ; the common 
added a large fraction, and the pre
ferred finishing the duy unchanged at 
110. In the remaining papers, Abftlbl 
gained a point at 69 ; Brompton wue up 
13-4 pointe at 64 1-2; I^unrentide 
gad rued two points at 10« 1-2; and Way- 
ugamack wuis up two pextreta at 107 
after selling up to 109.

The Sugar issues moved in contrary 
directions, the common rallying four 
points to 135 and closing at the host, 
and the preferred selling down to 158, 
a loos of two points on sales of only 
51 thanes.

Elsewhere a better tone wee ehowm 
by Brazilian. Dominion Bridge. Tex
tile, MacDonald, «aid Merchants‘ Baaik. 
of which the highest gain went to 
Bridge, of 2 1-2 points bo 85.

Some substaait ial declines 
glvs-tered here and there dn the list. 
Tuckett’s. on sales of 25 shares, went 
down to 45, a decline of five points. 
A email loos 00 Asbestos was sold 
down five points to 75. and a small lot 
of Amos preferred sold down 2 1-2 
points to 65. Canada Car preferred 
was down 2 1-2 points at 94; Cottons 
preferred a point lower at 78; and 
Forgings down 4 points at 115.

The steels and merger stocks were 
not prominent Dominion Steel firmed 
a fraction to 60; Canadian woe eteady 
at 66 1-2, and the steamship stocks 
were irregular, with the common frac
tionally higher and the preferred frac
tionally lower.

Total traneaictioM: listed. 12,778; 
bonds. $8,300.

Ottawa, Ont., Aug. 10—The follow
ing to a summary of a statement made 
today by Mr. K. W. Beatty. President 
of the C. P. R., before the Railway 
Commission on the question of in
creased rates for Canadian railways.

He commenced by saying that, 
without the rate Increases asked for 
but with the Increased wages now in 
effect iu the United States, the rev
enue of the C. P. R. for the year 191’0 
w mid scarcely equal Its operating ex
penses, fixed charges and usual divi
dends. Even assuming that the C. P. 
R. would enjoy a twenty per cent. In
crease aver 1919 In the volume of 
freight traffic and ten per cent in the 
volume of passenger traffic, this would 
still be the case

He submitted figures showing that, 
while gross earnings had risen rapid 
ly, operating expenses had increased 
much more rapidly. In 1916 the mere 
cost of operating the C. P. It., aside 
from its fixed charges and obligations 
on capital, was $63.87 out of every 
$100 of gros, revenue. In 1917 this 
had Increased $6.14 bringing the cost 
up to $70 01 out of every $100 gross. 
In 191S it rose by $8.16 to $78.16 and 
iu 1919 It roue still higher to $81.39. 
For the year ending June 1920 the fig
ure had riser so that $83.27 instead 
of $63.57 was required out of every 
$10o revenue for the operation of the 
road alone

The effect of this Increased ratio of 
operating cost to grflbe revenue must, 
of course, said Mr. Beatty, be obvious 
The net earnings of the 0. P. R. out 
of which fixed charges and eapitdl ob
ligations have to be paid, had fallen 
Just as operating costs had risen.

The rise of 19.S3 per cent In oper
ating costs in 1917 as compared with 
1916 was reflected in net earnings by 
a drop of 8.59 per cent. Next year 
(1918). the costs rose 39.93 per cent 
over 1.916 and net earnings dropped 
29.65 per cent, under 1916, In 19Q9 
costs rose 64.15 per cent over 1916 and 
net earnings dropped 32.37 per cent 
of what ttfey had been in 1916.

Expressed in actual dollars, the net 
earnings of the C. P. R. dropped from 
$60,476.4M in 1916 to $46.546,018 in 
1917. to $34,50;’,287 In 1918. a fall ot 
roughly IS millions per annum in net 
earnings wh'.'i, gross e§rniugs had ris
en in the same period eiiormoualy. 
The position of the company for the 
year 1920 would be even more unfav
orable. The increased costs of opera
tion for 1920 would be even more un 
favorabl. The increased costs of oper
ation for 1920 so far as knowwn, but 
not including the new wage scale now 
authorized, if the United States and 
demanded in tCanada, would amount to 
$77.0j9^76.

'Pho increased freight and paasen 
ger revenue due to rate adjustment* 
iu 1918 would yield $38.988,904. Thus, 
txUaneiug one increase against the 
other, the company would have • de
tte it of $37,450,672.

The effect on net earnings was obv1 
oue. These figures, he pointed out, 
were based only on the present scale 
of wages and other costa. The origin
al request made last month for a 
thirty per cent Increase on freight 
was calculated to off-set this $37,460,- 
672 deficit B> adding approximately 
$37,726,000 to the company’s freight 
revenue.

Now, however, the American roads, 
whose wage scale influences the Cana 
titan railway wage scale, bad agreed 
to new ratas of pay for their employ 
ees. This new scale if applied in 
Canada would accentuate the un-favor 
able position of the roads.

If the proposed new wage scale, 
based upon the American wage scale, 
were made retroactive to May 1, as 
iu th United Slates, the cost otf oper
ating the C. 1* R., which had already 
risen from $6h.87 out of every $100 
in 1916 to $83.27 at present, would 
rise to $93.10 out of every $100 of rev
enue for May and June. By spreading 
these retroactive wages (Amounting 
to $5.5-56.930 for May and June) over 
the six months ending with June, too

operating oouts would be $91.44 out of 
every $100 revenue, 
first requested, namely thirty per cent 
would obviously be Inadequate to 
meet the new development.

The capital investment lu <he C. P. 
K. had increased from $814,393,3-95 m 
1917 to 828 221,727 in 1919. The re
turn on the investment had fallen in 
the same period from $6,573 per cent 
to 4.078 per cent. The surplus had de
creased to that time from $12,4120,016 
to $844,249.81. The allegation that the 
company’s high costs wer eddue to an 
exort to make up arrears in work ac
cumulated during the war was refer
red to.

Mr. Beatty pointed out that the 
number of men employed on such 
w ork per mile of line wwas leas today 
than the average of the three years 
preceding the war. In these prB-war 
years the average nuber of men em
ployed on the C P. R. in maintenance 
was 2,159 per 1,000 miles of line.

During 1919, the number was only 
1,284. During the first six mouths tins 
year It wa sfitill less 1,110. During 
the four pre-war years the average 
number of men employed in shops and 
roundhouses was 17.201 in L8L3 19.72L’. 
During 1919 the number was 18,Br
and in the first six months of 1920. 
21,826. This increase was explained 
by the reduction of the working day 
from nine to ten hours to a uniform 
eight hour day.

The increase

QUOTATIONS ON 
MINING STOCKS

Montreal, Aug 10.-—Trading on the 
mràning exchange was quiet in the 
eart-y period, but prices show lit tie 
change from resterd.iy 
however, is the w-eak feature of the 
mairket, being quoted 9.30, as com
pared witch a bki and asked ait the 
close last night of .9.60 to 9.40.

Quotations: Atlas. 13; Dome Exten
sion, 30; Dome Lake. 3; Dome, 11.50; 
Holly, 6.60; Keora. 17; Kirk Lake, 54; 
Luke Shore, 1.10; Alvneta, 8; Schu
macher, 20; Krist. 8 1-2; V. N. T., 
23; West Tree, 5 1-2; Vac. (lea, 27 3-4; 
Beaver. 44; Crown. Res., 23; La Rose, 
31; McKtnley, 56; Nlpieeing. 9.30; 
Pet» iAke, 11 1-2; Ii-miskthming. 33; 
Trethewiay. 26

COMMON STOCK ON
DIVIDEND BASISNipia&tog,

Canadian Woollens Limited 
Intimates Such May Occur.

Montreal. Aur. 10.—At the annual 
meeting of Canadian Woollens, Limi
ted, it was stated that with the con
tinued good outlook action in respect 
of placing the oounmoai stock on a 
dividend basis might be considered in 
the not‘far distant future.

N. Y. ffunds in Montreal are quoted 
at 12 13-16 per cent, premium. Sterl
ing in N. Y. is 3.63 3-4 for demand 
and 3.64 1-2 for Cables, making Sterl
ing in Montreal 4.10 3-4 for demand 
and 4.11 1-2 for Cables.

On the New York Curb British Em- 
pblre Steei, common, to quoted at 19 
to 22, and the 7 per cent, preferred 
at 43 to 48.

WHEAT MAKES
STRONG RALLY

Chicago. Aug. 10.—Opinions that the 
governmeeit crop report was bullish 
on wheat, although bearish on corn 
and oa'ta. did a good deal today to lift 
the wheat market and to rally other 
grain. Wheat cloeed strong 4 3-4 to 
6 cents net higher. Corn gained 
l 3-4, and oats 5-8 to 1 3-4 cents. In 
provisions th-- outcome was a decline 
varying from 2 1-4 t «8 cents.

Wheat Dec , 2.37 March 2.41 1-2.
Corn—Sept.. 1.47 ; Dec., 1.24 3-4.
Oats—Sept.. 72 3-8 ; Dec , 70 1-2.
Pork—Sept. 24.95; Oct., 26.65.
Lard—Sept.. 18.65; Oct, 19.00.
Ribs—Sept., 15.35; Oct, 15.65.

PROFESSIONALS
HELD MARKET

(MelKILT.ALL & COWANS.)
New York. Aug. 10.—Professionals 

traders tried out the short side of the 
mti.rk.et early this afternoon end their 
selling caused decline# in the active 
Industrials, ranging from one to three 
points.They did not succeed In mak 
lng much impression upon U. S. Steel 
and consequently they turned around 
end covered pretty extensively In the 
Last hour. The list wa# flmin to the 
late trading and although closing 
prices show ed a good deal of inregu 
larity. most of the leading Industrials 
closed at about the best prices of the 
day. Salad 516.300.

DEPARTMENT OF THE NAVAL 
SERVICE. iSfcNOTICE OF SALE.

7 V
SBAIkED Tenders addressed to the 

Undersigned and endorsed on the en 
velope “Tender tor Submarines’’ will 
be received up to noon of Monday, 
the 23rd day of AngueL 1920, foe the 
purcba.se of the undermentioned sub
marines—

C.C 1—Constructed of steel, length 
144', beam 15’. displacement sur
face, 310 tons, displacement sub
merged. 373 tone:

C.C. 2 Constructed of steel, length 
151* 6**, beam 15*, displacement
surface 310 tons, displacement
submerged 373 tons, built 1914

These submarines, which will be 
•old as they lie, are presently ait
Halifax, N. S.. where perm lesion 
to inspect them may be obtained
on application to the Commander-m 
Charge of the Dockyard.

Bach tender should be accompanied 
by a certified cheque on a chartered 
Canadian Bank for 10 per cent, there
of. as a guarantee of good faith.

The Department reserves the right 
to reject any or all tenders received.

Full information and particulars 
may be obtained on application to the 
Undersigned or to the Commander-in 
Charge, H M. C. Dockyard, Halifax. 
N. 8.

Basic Development 
-Not Inflation

Many investors who do not appreciate the 
exhaustion of other countries* pulp wood 
reserves, fear that the past years* advance 
of the Canadian pulp and paper Industry, 
and the corresponding rise in value of its 
securities, is artificial.
This is not so — end the reasons why It Is not so 
are very clearly shown in the current number of 
Investment Items. If you are a holder of pulp and 
paper securities It will add greatly to your satisfaction 
to read this number; so we recommend you to write 
fora copy.
Even though you 
securities, you will 
copy today.

built 1914.

may not at present hold such 
be Interested in It. Write for a

Royal Securities
X X CORPORATION

G J DRRBARAT8, 
Depety Minister 

of the Naval Service

LIMITED
F. M. Keator - Branch Manager 

i ST. JOHN, N.B.Ottawa. Ont..
July 6. 1920.

Unauthorized publication of this 
advertisement will not be paid for.

••entras! Twsats Mente* Winnipeg New Yerk London, E*e«

if-

The Great In
BY B. PMILUP8

Domine y aat 
with alienee She 

“Not oji your km< 
ed, with faint but f 
Irony. “€ea it be, 
have last your love, 
changed -so much > 
ways. Hal» the love 

Even to himself 
harsh and unnatur 
stlnc* with the gnat 
clown.

**Thle is not praci 
"Think! I am so I 1 
ed here, and as 1 m 
maniths to name— 
an EngBshnuui and 
house—the hue bant 
hvey."

"Where to your r 
phan'le demanded, fi 

“In the nursing hi 
beem. for the la&t te 
plied. "She has alre 
covered. She conn 
pmeh longer."

“You must insist 
doee."

(Onnttoued «nom yesterday.)
‘Now turn them all out agaia ex

cept «hie one." she directed, 
wheel m« up am eaay-challr.—

as (
- ‘tad 

Nio, I
choose Chile etittee. 
self by my aide."

“to Llids* going to be aerkroe?" he 
■Bleed, with «raw slight disquietude.

'^Serious but wonderful," she mur
mured, UftHng her eyes to hts. *’W1U 

I you please ltoten to me, Leopold T” 
She was half curled up in a corner 

of the settee, her head resting slight
ly upon her long fingers, her brown 
eyes steadily fixed upon her compan
ion There was an atmosphere uibout 
'her of serious yet of tender things. 
Dominey's face seemed to fall Into 
■more rigid lines «us he realised the ap
peal of her eyes.

"Leopold," she began, *'I left this 
country a few weeks ago. teeltng that 
you were a brute, determined never to 
•eo you again, half inclined to expoee 
you before I went as as on Impostor 
and a charlatan. Germany means lit- 
tic to me, end a patriot tom which took 
uo account of human obliication» left

1‘lease seat your-

Government, 
. Municipal

Corporation

Maritime 
Telegraph and 
Telephone Co., ltd. t

We offer the 7 per 
cent. Cumulative Prefer
red Stock of this well 
known and established 
Public Utility in shares 
of $10 par value.

Price and further 
ticulars may be had on 

■ application.

Bonds
To yield

5.90p.c.to71-2 px.

We have a very 
plete list. Before invest
ing secure particulars 
of our offerings.

par- com-

---

| '

MAHON BOND 
CORPORATION, LTD.

m <* "Eastern Securities 
Company, Limited, {
St John, N. B.

. m 'Ky101 Prince William Street, 
St. John. N. B. V

Main 4184-6. P. O. Box 752. W:Halifax, N. S.

A '

1 f
>v

?
-

’
■ .

-j m T. .• ' $4 r " -> ■v ; 'KF
S. i!

ST JOHN MAIN BRANCH. H c. or.,, . n, miiH,
NORTH END BRANCH, T. R. HANNINGTON. MGR.

-
“Leopold,” faltered Stephanie, “what has dried up all t 

look at you.”
be absolutely unresponsive. 1 meant "I ask you to w 

Ians which would 
a course,” Domine 
ly, ‘‘«aid further, c 
mo In wliait way I, 
cording to the belle 
other wife livln 

Primeess," he ut this mandai
She looked at h 
"You make difTV 

there like the oohl 
curious ! place you are itaktr

to go homo and never to roture lo 
(Londou. My heart was bruised, and 1 
wviti very unhappy."

She paune<l. but her companion | 
made no ffigu- She paused for so 
tang, Ivowevwr, that apoeclt lxxiaine ne- 
oeeeary.

“You are apoahlng. 
e« id calmly, “to c<ue who is not pre- 
ecn-t. My name la uo longer iLeo- 
ixild."

She laughed at hdm with a 
mixture of tendeniiosa and bltteruests. nave falliui be tor o

wibo«e Ups—"
"You «peak of i 

Doinluey lntturupti 
coming of great ev« 
to life again. Un 
lover muet be dirai 

Then her anger 
spoke incoherently, 
ged Ma face down 
etl her fist the next 
she would have sti 
down with a «torn 

"Not sSfo hard 
pold!" she implon 
a gréait task, and 
through to the e>n; 
pennisision—there < 
—we could be ma 
leaist yo-ur lips yoi 
is ■filar ved, Leopold 

He rose ito his 
were still twined ; 
lips hungry ter hi 
ehdndng up into his 

"Have pity on i 
begged. "Uritfll 01 
■there to dirhenor e 
Walt for the day, 
of.”

i*. « 
e?“

“uMy friend," she continued, “I am 
terrified, to -tiilnk, besides your name, 
how much of humanity you liavxi lost 
in your neW Identity. To prooe<»d, it 
suited my convenience to remain for 
a few days to. Berlin, and I was there
fore compelled to perseni, myself, at 
iI\>Lsdam. There I received a great 

j^arprise. Wilhelm spoke to me of 
flytAu, and though, alas! my heart is still
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IKnowlton & Gilchrist
d, he helped me to understand." 
this wise?" he asked a little des-"Is'VWVWVWUVN,

perately.
She Ignored his • ords.
"I was taken back into favour at 

Court," she went on. "For that I owe 
to you my fhamks. Wilhelm was much 
impressed by your roet-rt visit to him, 
e*n<i by tiie way in which you have es
tablished yourself here. He spoke al
so with warm com mend ait io® of your 
labours in Africa, which he soeiued to 
appreciate all tiwT more as you were 
«eut there an ex-ile.
J>oopold.’ five added 
voice a little, "’if iuy 
you remained iracbuaigod."

Dcmilncy’s face remained uarelax - 
ed. Persitsently he refused the chal
lenge of her eyes.

"I told him the truth." she proceed
ed "I told him how U all began, and 
h«w it must last with me—to the end.
Wc spoke even of the duel. 1 told him 
what both your seconds had explain
ed to me,—thatt turn of the wrist. Con
rad's wild lunge, how 
threw himself upon the point of your 
rtBortl. Wilhelm understands and for- 
Æ'*, and he has sent you this let- globe, and stixvd <E 

• faire. The green, h
She drew a small grey envelope was spluttering an. 

from her pocket. On the seal were the i.'osed door oa 
the Tmi>erial Hoheazollern arms. She of eonvem.-ution anil 
passed it to him. side. Her broatiiit

“Leopold," she whispered, “please eyes were seeking 
read that." tram bin face.

He shook his head, although he ac
cepted the letter -with reluctant, flng-
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He asked me, 
, dropping her 
feelings towardsOrder Your Hard Coal

MOW t----

McGivern Coal Co.,
She «unwound hear 

slightly. Heir hurt 
wxMwlfiringly.

“Leopold." she f 
changed you like 
dried up all the is 
eire ii different mat

She oaugfcit him 
dragged him undo

Main 42.
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"Can you have 
any one else?" she 
were no women in 
imimd Domdrn*)y, yi 
they tell me that n 
yov. have been kin 
that, ehr health b

PAGE & JONES "Leopold îigain," he muttered. “It fs 
not for me."

“Read the superscription," she di
rected.

He obeyed her. It was addressed in ! your conning, that >

▲nip SROKER8 AND 
6TEAM6HIF AGENTS

MOBILE, ALA., U. S. A.
Cable Address—‘‘Pa Ions», Mpblto." All Leading Codes Used. a strange, straggling handwriting to j wouldn't dame—" 

Blr Edward Dominey, Baronet. Ho “So." he Interru 
broke the seal unwillingly and drew dare."

"Then wboit are 
«he demanded. “T« 

Hl« eyes were 1 
owed picture wlik 
of the room. He t 
slight, girlish torn 
light in tliose plea 
tremulouB lltie, the 

ftity from a 
him, the strong n 
clinging touch ot 
laihi trpoo hb,

act the letter. It was dated barely a 
fortnight back. There was neither be
ginning nor ending ; Just a couple of 
sentences scrawled across the thick
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you offer your 
htTnd to marriage to the Prlnctxss Ste
phanie of Elderwtnmi 
shall be b I erased by the Church and 
approved by my Court.

It is my will that

Your union for

~yai

Let ue be known aa

A THRIFTY PEOPLE I »

Let us stop spending heedlessly 
end needlessly, and begin to 
•eve jnow end save regularly.
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