
To Ihe President of (he l\>rt Hope, Lindsay and Beqverton Railway :

SIR : —

The short time intervening between my appointment and the present Yearly Meeting 
to audit the accounts from the close of July, 18G4, to 31st December, 

tirst, 1 started with the Ledger balance ot 1st
rendered it imposai LI.• ft>r 

1865. Deemi 
J injury, 1865.

I now beg to report that the gross earnings of the main line for year ending 31st 

December, VG5, (See statement No. 1,) amount to 
And that the outlay for maintenance and operating of the 

Which lçaves as nett revenue ...
This, I regret to find, as compared with 1864, shows a falling off in Freight account of 

In Passenger receipts 
nett revenue

in g it better to complete the past )

$94,021 45 
78,123 42 
15,898,03 

83 01 
2,031 86 

15.G59 21
rmain line and branch was

lu V

In respect to this falling off, I have to note that whilst the accounting for freight re-
are notceipts continue os heretofore, that the passenger accounts between the Branclhand Main Lir>c

The same grave objection presents, it sell in respect to,kept so distinctly separate us they could be
I do not find in either year, that any amount has been credited to the fand effects, the nett revenue 

Main Line as received from the Branch Proprietors for their trains running over the Main Line lrom 
Mill brook to Port Hope,—whilst the Main Line has not only been charged with the maintenance of

the Branch, but with the operating of it also. In the disbursements for Main Line, several items aVe 

included which, in my opinion, should be borne wholly, and others in part, by the Branch owners.
-The Stockholders, Bondholders, and Branch A

Whilst three distinct interests exist, vifc
not too strongly urge the necessity of the accounting, being performed in such a man- 

to clearly show the exact nett cannings of the Main Line, without which no positive account
Proprietors, I can

between the Stock and the Bondholders of the Company can be furnished. \
1 have also to call your attention to the fact that the accounts of operating and mainten

ance arc not now, as formerly, made out by, and certified to, by the Superintendant, and then check

ed by the accountant before payment; but made up and paid by Mr. Gray without any 

check whatever.

further

i, the details of all these accounts should be kept in the office of the Super-In my opin
intendant, as the Head of that Department, and the monthly Pay Rolls and accounts, duly <jns.-ili(d 
should be furnished by him to the Head Office, there to be entered, checked, and ptid. Were this

account of running the road would be under his imine-done, the particulars of all disbursements 
diate supervision, and any unnecessary outlay promptly checked, and at the same time furnish a more

reliable voucher for all such expenditures.
I also beg to recommend that the General Stock of passenger tickets, rhould be kept in, 

and issued from, the Head Office, where an account should be opened for them against all Stations ; 
ami where broken numbers are now in use, that they be recalled and new tickets commencing with u 

new number furnished.
You will receive herewith, No. 1 statement of Receipts and Expenditure. No. 2, Bul- 

Shect of Ledger, and No. 3, Account Current Port Hope, Lindsay and Beaverton Railway, con

taining particulars of Coupons paid during the past year.
It affords me great pleasure in stating that Mr. Gray has performed hie duty, as Accoun

tant, in a highly creditnhlc and satisfactory manner.
All of which is respectfully submitted.

JOHN SMART,

Pout Hopt., January 1‘, 1866.


