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DEAN H. PETTES

=mcmnv BONDS

Betrer Bonds are purchased for
the follu"lns net prices up to 5
today:
Slo.l-
l':sl; 58 : 51.97
m'ss ¥ g 50.01
l,m 85 51.39
;;5 000 of Dbonds _are purchased
these prices are good to any out-of-
‘customer, provided his bonds reach us
than the day following the inser-
s advertisement. Subject to this
on, bell'?l' bonds
wtomers own
dreCK by registered mail.
i by negotiation.

L' McKINNON & CO.

; McKinnon Bldg.,
5 19 Melinda St., Toronto.

ATLANTIC SUGAR
OFF FIVE POINTS

_eactionary Trend in Toronto
Market—Demand for
“Rails” Satisﬁed.“
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must be shipped
bank with draft at-
Larger

were clearly Inclined to lower
in. the Toronto market yest.erd;iy,
o

|
_-Btocks
| the (resh unsettlement in New Yotk

a bearish iniluence locally. There
were Jonly a few issues, however, in
which offerings reached any apprec:amn
volume, and' Atlantic Sugar was easily
the leader, with transactions of slightly
more than 1100 shares. Sugar opemd
lower, at 961, advanced to 97, and de
_¢lined 'to 93, closing at the low, for a
net loss of five points.

Brazilian ;was again under pressure,
closing at 473%, a net loss of 3%. Recont
weakness in this- stock .seems in part
sttributable to the decline in the pound
gterling. Barcelona was also heavy, scll-
ing-off %, to 7%. The demand for To-
. ronto Railway seems to be satisfied.
after several days of steady advance.in
the market price, ‘‘Rails” selling off %
yesterday, to 48%. Quebec Railway was
dull. but firm, advancing %, to 31%.

Canada Bread was firm, at 31%. Do-
minion "Iron weakened 3%, to 76%, but
gteel of Canada rose %, to 85%.

The war loans were in fair demand at
steady prices.

Thcydg.ys trunsactions: Listed stoeks,
3388; . bonds, $256,300; unlisted stocks,
30.736 including 10,455 mining; bonds,

»MLE FUNDS DS SECURED
_'fO FINANCE HERRICK

The Herrick gold ming, at West Shin-
ing 1ree, has finished ‘diamond drilling
d is now arranging to instal a piant
and carry on mining and mlling oper-
ns on a large scale. The company
l!g:been amply financed, and plans are
_ being prepared for a large, modern mill
It is probable that this mill will be in
opera.tion before the close of the present

The Herrick vein strikes north and
south. It slows on the surface fully 25-
feet wide by 975 feet in length. The dia-
mond drill has proved the existence ol
ore to gieat depth, and the future of
= the property seems-assured. F. C. Suth-
erland of the firm of F. C. Sutherland
& Co. returned yesterday from sthe
States, where sufficient underwriting
was arranged to provide $200, UOO for the
Herrick treasury.

WHITE ROCK ACQUIRES
'PROMISING PROPERTY

The White Rock Gold Mining Company
has acquired the McVittie-Saville pro-
perty, in West Shining Tree, and is now
taking in supplies and machinery pre-
paratory to active exploration. This pro-
perty lies between the Atlas and ‘the
West Tree mines. It has one of the
great veins of the camp. This vein 1s
strong and well defined for over 2000
feet, and then appears to plunge into
Wasapika Lake, there to cut the east
and west system of yeins on the West
Tree. It is said that fire last summer
also exposed another north a souti
vein on the Wiite Rock. The company
is financed in Sudbury. Tt has certally
secured a fine piece of mining property.
White Rock is the English transiation
of Wasapika, a term first applied to the
great Ribble vein because of its pictar-
ésque appearance.

BANK RAISES DIVIDEND.
Montreal, Jan. 16.—At the forty-fifth

annuual meeting of the shareholdars of
the Banque d’Hochelaga here yesterday

.. Keora, at 20, ‘and Porcupine V. N.

ga'y Hercules
X ub. Boat

RECORD HIGH PRICES
FOR MINING STOCKS

ss0. | : :
s0.66| Kirkland Lake and Beaver

Break Into New Ground—
Peterson Lake Stron_g.

Kirkland Lake and Beaver, each of
which sold at the highest po.nt on re-
cord; Peterson Lake, Atlas and Teck-
Hughes were leading stocks in the local
mimng market yesierday. It was de-
monstrated again (hat the causes of
weakness on other exchanges do not
exert a depressing efiect upon mining
stocks; in tact, it is contended that in-
fluences which unsettle dther securities |
should work to the advan.age of min-
ing stocks. For one thing, breaks in

_back ~ to
of gen-

to divert speculative funds
mining issues, and‘:the pfoces
eral deflation, which "will lo
ing costs, is bound to help the goid and
silver mining inaus.ay, which has an
assured market for its outpui.

Beaver soid up to 70, two po.nts higher
than ever before, and cl.se. at 69, a netl
gain of 21 poinis. Nearly 23,00y shuares
of Beaver chansed hands yesteraay, and
each day's traqing tends to reduce the
tloating supply. Kirkiand Lake aitained
a high record at 79, but reacted to 764
at the close, leaving no net change.
Peterson Lake attained a hign for the
mevement, and for several yea.s, in fact,

at 24%, closing at 244, a net gain of
3.  IL ig reported tnat there is a T
p.ospect of encountering payable ore on
the pioperty in the near futu:e, while
ithe company’s slimes are, of course, so
much velvet, Trethewey at 50 was wy
a half point.

its high

Atlas was active around-

level, .308%,, and Hollinger was firm .at
$6.90. It is estima.ed that 1920 - should
sce the mine' yield $10,000,000, and there
are some hopes that not on.y may the
old dividend rate be restored but actu-
ally bettered. Teck-Hughes rose two
puints to '20% en fur.her rumors that
strofig financial aid will enable the bond
issue to be " retired. Davidson, at 76;)
T. R
23%, were other firm sppts.

PRICE OF SILVER.

London, Jan. 16.—Bar silver,
decline of 2d.
New York,
$1.28%%,

774, a

Jan. '16.—Bar
a decline of 21 ¢c.

silyer,

HONOR\I T. EASTWOOD.
\

John T. Eastwood, a pmminent mem-
ber of the Standard Exchange, has heen
rresented with a beautifuily engraved
gold watch and chain by A, N. Burns,
A, W, Singer, Albert Singer and Dr.
George A. Mackay, whom he rescued
from Larder lLake on Jan. 14, 1919. he
party were motoring across the ice‘on
a 20 below 2zéro night when their car
Lroke thia, Mr. Eastwood, after getiing
cn sclid ice. drew the others to safety.
The vresentation was made on the an-
niversary of the rescue.

NEW YORK CURB.

Closing quotations on the active issues
yesterday as received by Hamilton B.
Wills over his direct pr.vate' wire to the
New York Cuib were as follows:

Bid.
Allied Packers .. 29
Allied Oil
Anglo-American .
Boston & Montana
Boston & Wyoming ..... 112%
.Canada .COpPPEr-Y.e.saesess 4
Cosden & COMPANY eesns . 9% &%

15-

Divide Extension ........
Elk Basin- Petroleum 83 8%
113-16 115-16

3% - 8

Ask.
.33

BEureka .........
Federal Oil
Farreil Oil
Glenrock. Oil
Gold Zone
Hecla M.ning

Heyden

Hupp Motors

International Petroleum ...
Levingstone

Marconi Wireless

Merritt

Marland

Midwest Refining

Mother Lode

North American Pulp ..
Okmulgee

Omar, New

Phil:p Morris- -...
Pérfection Oil

sesssssse
ssssecssscenncs

sssscescssanes

! 3%
3434
4ig
5%
1534
685

2

cesse

» ves

Stanton Oil ..

Silver King

Salt Creek Producers
Ton. Divide

Ton. Extension

United Pictures

U. S. Steamships .
United Profit Sharing .
Wayne Coal 3

Wright Martin

oils and other induStriais are calculateu

operat=-|--

% | Gifford

‘| Trethewey..

% Vacum Gas.

DON’T -RUN RISKS
Valuable papers and documents left about ‘the l:ou;g
are liable to loss, fire or theft.

Don’t run risks—place them in one of our

SAFETY DEPOSIT BOXF.S
Rentais $3.00 a year and upwards.

_ THE DOMINION BANK -

Corner, King and Yonge Sts.,

Toronto.

i Record:ef Yesterday s Markets

.,TANDARD STOCK EXCHANGE.
Gold— ¥
Atias
. pex
Baldwin
rosuon
Davidson Gold M.....
~ome Lhxt.nsion
vonme lake
Dome Min.s ..
uold Ree:: ..
r10:drger Con.
saanton .

Insjrraiion ....
ma Ty, dun
nirkiand Lake
Liuke »>hore

. cley
Mcan.yre
Moneta
Decwaay
rore. -\
¥o cu, ine wan e
. reupine Imperial sl cooion. sl
ro0.cupine ‘Lisdale
Pres.on
Scoumacher
Teck-Hughes ....
Thou:psou-Knist ....

West Dome (,on....

Wasapisa
Wes. Tree
Silver—
Adanac
Rarley
Beaver
Buffulo, ex- Rt! .

l,h 1 bers-Ferland
Conlagas
Cronn Reserve

Foster
Giffora ... .

Great Ncrt.hern
Ilargraves
Kerr Lake
La Rose ene
McK n.-Dar, Sava"e s

mpning  Corp.

Slypissing
hir

I-'et»‘ rzon Lake

‘Right-of -Way

Silver Leaf

by mhknmlng

Trethewey

Hudson Bay Apeeessesenten
Miscel. aneous—-

Vacuum® Gas .

Roclwood on’

Petrol. Oil
Silver—$1.281%.
’lota.l sales—I141,742.

Ask.
40
3

Bid.
39%

2 e

ssesssene

cessesassasan
seses esssessicasss

secessss ssessseccs

. STANDAHD SALES.
Gold— Hi
Apex
Atlas
1-avidson
Dome Lake
Dome M..

1, |Gold Reef. .

Hoily 5. <k

Keora ' ' 19% 2"% 19% 20

Kirk, Lake.. 77 79 6% .

Lake Shore. 123 ..

McIntyre .. 212 213 211 213

Moneta .a.. v

¥, Crown;... 30

Preston ..... 8% .

Sclmumacher.. 28 ...

T. Hughes.., 181

V.. N. ®u.4s 23
Si'ver—

Adanae .... 7%
Jeaver 67

Crown Res.. 42%

3

45

Wn

10,590
6,500

10,000

Vo 18% 2034
o 28 231 .
7 7%
67 69
2
Hargraves .. v om
La Rcee.... i 45
McKin, Dar. 66 i
Min: Corp... 220
‘Nipiss ng 12.76
Pet. . Lake... 24%
TIMBK, cooee. 49% ...
49%
Mi acellaneovs—
25 e “se cee
Silver—§1.28%.
Tota! sales—141,742.

o
49 ...
19% 50

There were many tenders for the $2,-

000,000 City of Toronto 4% per cent
puaranteed ‘l'oronto harpor issue, due
1v33. which was awarded to Woozl
Gundy & Co, at 80.687.

stock in

profit.

TORONFO

Something
In Mining Stock Offerings

We are accepting subscriptions“for the unsold portion of the original issue of treasury

Unusual

Clifton Porcupine Mines, ‘Limited

in full without question, if, wtthm thirty days from the date of his
subscription, he is, for any reason, dissatisfied:

THERE ARE NO STRINGS TO,THIS OFFER

"It is made to make it possible for you to enter your “subscription before the
present allotment at 30c per.share is exhausted, -and at the same -time to allow
you to make any investigation” you may see fit before definitely dec;dmg whether

or not you want to remain a shareholder. You alone sha:l decide.

But in order to take advantage of this offer, your subxcnptwn must be in our
hands on or before Monday, January 26th.

The development of this property has reached such a stage that it is practlcally certain
to become an important gold producer within a reasonable Jength of time, and:in our
opinion the purchase of the stock at 30c per share ofiela splendid possibiltiies of early

Sign the. n.ttached eoypon for further -ihfqrnmtion.

HOMER L. GIBSON & COMPANY

MONTREAL

COUPON

Homer 1. Gibson & Company, Toronto, Ont.

Please send ‘me more complets details concerning Clifton Porcupine.

Signed

“e s s sss s sbessecetecsnvae

TORONTO STOCK EXCHANGE.
Asked, Bxd
Atlantie Sugar com....... b
do. preterred
Barcelona
Braziian T,
B, G hmhmg
Bell Telepuone ...
Burt F. N. common.
do. preferred ..........
Canada Bread com.
4o, Preterréd ....ccoseee oo
C.Car & ¥. Cou..... SR

3

Canada Cement com
do. preferred .....
Can. Fds. & kgs. pref...
can, 8. S. Lines Com. v
do. preferred ...cccceee
Can. Gen. Electric ....
‘Can. Loco. com.
Canadian Salt
City Dairy common..cceees oa.
do.  preferved .iieiceses
Contngns ..... ....s
e, oineiters .
Consumers’ Gas
Crown Reserve .
Crow’s Nest
Dome
Dominion Canners
dos: preferred ....sceevev
Dominion Iron pref....
Dominjon Steel Corp
Dominion Telegraph
Duluth-Superior ..........
Howard Smith com......
Inter. Petroleum ....
La Rose
Mackay common ....
do. preferred ....
Maple Leaf com
do. preferred
Monarch common
do. preferred
N. Steel Car com..
do. preferred i
do. V. T. common
Nipissing Mines
N. S. Steel com..... Sediiae ue
Ogilvie common ....
Pacific Burt com....
do. preferred
Pénmans common
Porto Rico Ry,
do. preferred .
Pyovincial Paper com
do. preferred
Quebec L., H. & P

a.| Rlofdon common .

Rogers common ...

do. preferred
Russell M. C. com.

do. preferred ....iiveve.
Sawyer-Massey
* do. , preferred
Shredded Wheat com..... :..

0. BIROrTel l.cicicsis o
Spanisi River com. cgasenes

do. preferred
Steel of Canada com......

do. preferre® .......c...
Toronto Raﬂwdy
Trethe iS85
Tucket! s oommpn
Twin. City COMMON. ..vaues
Western. Candda Flour....
Winnipeg Railway ........

»

sesssnsnane

DOMIBIoN «o.is issveveseis O
;Ia.mﬂtoln ssbes sesefesas

mpér avh et
\Ie’x)'ch‘ghts
Molsons ...
Montreal ......
Nova Scotia .
Royal
Standard .
Toronto ...._
UHION .00s0

Loan, Trust, £te.—

Canada  Permanent

ses
LA O
fesse Fossrsneae

ss sssssssessee

Hamilton
Huron &
do. .
Landed Banking
London & Canadian
National Trust .....
Ontario Loan ...... &
do. 20 p.c. paid..
Real Estate

1i2

106

140

120

205

157

147
20815

foronto Mortgage .. 131

Bonds—

Canada Bread ........

Canada S. S. Lines. ‘

Can. Locomotive. .

Electric Develop.

Penmans

Porto Rico Rys.

Province of Ontario ;.

Quebec L., H. & P..

Rio Janelro 1st .

Sterling Coal ..

Sao Paulo R

Steel Co. of Canada......

War Loan, 1925 "9614

War Loan, 1931 .... 961,

War Loan, 1937 ... 9915

V, ry Loan, 1922 ..ceds. 99%
ctory Loan, 1923 ..siee. ' 99%

Victory Loan, 1927 ,...... 101%

Yictory Loan, 1933 .ieeees 1023

Victory Loan, 1937 ....... 104

TORONTO SALES.

Op. High. Low.

Atl. Sugar .. 96% 97 95
Bank Com...199
Bank Ham..103
Barcelona .. &
Brazilian . 47%
Can. Bread.. 31%
Can. Gen. EL103%
Can. Loc. pr. 9
= PR .00
Can. Perm...170
Con. Smelt.. 30
Cement 73
Dom. -Can. ..
Dom., Iron .. 77
Dom. Bank..205 ...
Mackay 75%
Maple L. pr.103.
Merch. Bk...187
NS Car pr.. 30
Pac. Burt .. ©
| Prov. Paper. hl
Quebheg Ry...
Rogers ...
an. Prer. ... ¢
Royal Bdnk
Saw. Mas..
do. pref,....
Spanish R....
Steamships...
do. pref. ...
Steel of Can.
do. pref. ..
Toronto Ry.

oo 1925,

5. 3935

+ 1937,

L.

%"
47%
31

103% 10

8
4814
31%

104
i iy
“Sow 30

5
8
23

|
10

8414
853
0 101%
4915 49%
9% ... ...
953, 95%
991, 9914 987/. 3,000 |
1922. 99% 9912 9935 101,159 1
1923. 99 99% 983, 98% 50,650 |
1927.101% 101% 1001 190% 1,539 !
1933.1024 102§ 015°102% 93 650
1937.103%% 1033:°103% 1033 2,700 |

CHICAGO STOCKS,

Open. High, Low. C‘ose
- 7ien 283 132 130%, 132
Initer,.. 57 5 b61p 561%
290 29 28%  28% |
75 5% Ti% T
17 173 16% 163

Swift
Swift.
Lbby ..
Carbide .

Nat. Leath.

%

.e

¥:C. o
| NX., N.H.

| U.S. Food P.:T1

5 | Con.

5|0 G.

| Dom.
9

4 ‘T'\v

SHAREHOLOERS LEAN
PEACE RIVER PROGRAM

Aggressive
ready Has Over Two Thou-
sand Members.

In keeping with t,ileh- policy | of fully
acquainting shareholders with their
and -mosemenis,. “the directors —of tae
Peace River Petroleums, Ltd., yesterday
meét an enthusiastic and Aarzely attend-

Edward Hotel. One of the . interesing
reporis made was that this young com-
rany now boasts over 2000 sharcholders.
| The company's program _of = drilling
vas expluined and the shareholders
levrned that the company was strong
enough right -now: -to -finance an ag-
gressive campaign for two-or three yvears.
But it.is expected that the rich ou]mds
will be encountered in very  short order
ttis fummer. W. C. Gofatt gavean en-
thralling -address on the Peace River
country,

-

NEW YORK STOCKB.

J. P. Bickell & Co. report ﬂuct\ntlo.!
on the New York Stock Exchange yes
terday, with total sales, as follows:

p. High. Low. CL -Sales.
Allis-Chal. .. 49 49 47%. 47% - 2,990
Am. Beet S. 921% 92% 91%3 91% 400
Am. Can. .. bilg b4 b3 5% 13,000
Am. C. & F 1384 138% 1356% 136 2.500
Am. H. & L. 253 . 00

do. pref. ...118% 113% 113% um 1,2
Agint. Corp 111 ~107% 108% - 12, .)00
A. . Linseed.. 3,000
Am. Laco. .. 98 . - 7,800
Am. S. & R. 69 1,000
Am. Steel F..44% \H% 43 1,960
: 2,200
4,800

200
20,000
14,900
1,000
2,900
1,500
16,500

A. Tobacq) 270 s -
Am. Wool.' ..153" 153 147"& 148
Anaconda ... 61% 61% 60% 80%
Atchison .... 82% 8 82% ., 83%
A.G. & W.I1..161 161 159% 16014
Bald. Loco,. L113% 1142@ 110’4 111%
B. & Ohlo . 31Y 31% 31% 31%
B.'S. B. .95% 957% 93 . 93%
BRT . ... 13 12% 12%
Butte & Sup 27% 28 27% 175.
Fisk) vccocvee 42 427% 41

A A , 128

1,000
4,100
2,400
-2,500

3%
5134
2614
19
- 38
415
46 -

.Chino Cop....
Coll. FG & X..
Ohio Gas ...
Corn Prod... 84% 8214 823
Cruc. " Steel. 20 308 204  204%
‘Cub, Cane 8. 50% 50% 49% 60

Dome M. .., 12%.

Brie o.vi.vee 18 13% 12% 13 .
“dor 1st pr..-19% 20% 19 '19%
Gen.” Elet. ..168. -2
Gen. Mot. “:.314 ° 314% 305% 30‘1
Goodrich .... 78 78% 76% 76%
Gt. Nor. pr.. 1% !8% 77

G.N.O. ctfs.. 383%  38% 38%
Inspir. Cop.. 56% B6% 064% !
Int. Nlckel.. 241, 24% 24 .
Int. Paper .. 81%‘ 83 = 9%
Keystone T B 3955 3614
Kenn. OOp..:. g& 30%

36% 10, /500
2,600
:mo

30% 30
Lehigh Val... 48 43 44
Mu:‘ Motors. io% 38%. 38,?2

8’;6, 981, 9

198 198 189 189%
Mid. Steel .: 40% 49% 49  49%
Mo, S5 ae B0 ‘B2
N. & West.. 96% 96% 964 ¢ 96%
Na Lead .. 81 80% 80%
Air B 106%
26%
Nor. Pac. .. 78%

P.-Am. Pet.. 22
w 723

. 19%

.97

2,700
200
300
1,490

G844 68%

69
% 26% 2T

21%
79 .
96
4214
3% -
19%

ng. 97% 9T% 96% 96%

15 .
Reading .... 75 76% 74% 75
Rep Steel . ,1!2 11215107 107
+ Dutch  ...106% 1063% 102 102% ..
Slnclair oil.. 43% 43% 41% 42%
South. Pac.. 99% 101% 99% 99%
South. Ry. .. 21% 21% 2,1% 21%
Studebaker .105% 1057% 1025 102%
Stuts Motor.118% 125 116 125
Tenn. Cop .. 113% 113 11 11
Texas Co. ©..200° 200 195% 197%
Texas” P'a,c...Bﬁ% 38% . 36% 36%
Tob. Prod. .. 98 93% -90% 90%
Union. -Pac. .;121% 123 12135 121%
U.S. Aléohol.106% 108 105 "105%
718 70l 704
U.S. Rubber.1285; 1288, 1253% 125%
U. S. Steel..105% 105% 10434 104%
do. pref. ...115% 115 11534 115%
Utah Cop. ,. 76% 76% 75 76
Willys-Over. 29% . 29% 291%
Total sales for day, 1,073,000 ahares.

38,300

l-,OOO
8,100
15,800
1,300
8,800
2,000
12,600
48,200
400
900

UNLISTED STOCKS.

Abitibi Power com
Brompton common
Black Lake common

do. preferred

do. income bonds ..
Dom. Fds. & Steel co

do. preferred
“Pominion Glass
Macdonald Co. A.

do. preferred
North Am. P. &P

¢

MONTREAL "sTocxs.

(Supplied by Heron & co)
Op. High. Low:. C1.

97%.- 99 95 951 4,151

129

75

256
85

Atl. Sugar..
dov; - pref,..
Abiti~i
Brazilian
BErompton
Can,, Cem. ..
do, pref.. ,
Cen, .Car....
do, pref...
Smeilt..
{ Can. Steam.
do, pref...
Elee. .

129% 129 12934

478 I8y i1y 48y

8415 84% 82 ' 82
73 73

70

“30

110
1%

Detroi 1"')% lﬁ.‘)%

ron... 77
Rernt... 70 62

88 88 85
272, 272% 271
200
196

TTolt
Lyvall
1 aurehntide,. .
1. of Woods
Natl, Brew..
{ CCvelec P
| Plorden &, 185 185 ©18215°71321%
‘ir\aniﬂh L..2 8735 87150 8814 RALL,
{ =a~. pref... 158% 1"‘\% 128 128

| “teel of Can. 5% 85% 841 LTRPA
*Q‘ L . Flour:138 . ... ;e
Rafls, .. #83% .o .0y
| Wayagamack 761% 76% 75

(5]

196 195 9

115 30 3014 - 2,668
- 375
1.738
250

Ml

—

(£
CHICAGO MARKXETS.

J. P. Bickell & Co,. Standard Bank|
Building, report the rol}o“mg prices on
the Chicago board of trade:

Prev.
Open. High. Low. Close. Close.

1333 137 132%%
1321 1303 131%
138% 1367% 1374

821, 81% 818
6% 75 751

39.37 '39.05- 39.17
88.87 38.75 @§8.80

24.90 24.75
5.12 25.20 25.12
110.°24.10° 2397

.65 20.70 20.60
.05 21.05 20.85
.90 19.90 19.87

Corn—
| May ...=133%
| July 131%
{Jan, ... 137%

Oats—
8234

\iay
76%

39.37
.87

134%
133
139%

82%
%%

39.16
38.25

25.07
27.4"
24.10

20.52
20.85
19.80

rJu .
! Pork—
M“a,s

\da\ e
*Tuly
Jan.

New Company Al-'~

ed mee.ing of sharehoiders at the King |

IZOOA
6,600

400 |

,000 |

3
Sales.

46" |

The Imperial Trusts Company

OF CANADA.
ESTAULLISHED 1887. -

the rate of I

and Exchange.

15 RICHMOND ST, WEST

(Opposite Simpson’s)

Authorized to act) as Executor, Trustee, Administrator or Guardlan,

CEIVES DEPOSITS, SUBJECT TO CHEQUE, and allows Interest at

Per Annnm on Minimum
Monthly Balances

Acts as Transfer Agents, Registrar and Trustee under Mortgages. Re-
criver encirtiag for cafekeeplng and collection of Income,

MORTGAUES, BONDS AND SECURITIES PURCHASED FOR CASH.
Correspondence lnvned o

RE-

Foreign Drafts

Containing Rellabie Information as

- ABLE REFERENCE.
Apply now,
‘4 COLBORNE
STREET

We shall

MINING STATISTICS

SOON READY—OUR 13th ANNUAL

TABULAR- SUMMARY

 to Capital Stock, Shares Issued, Acreage,
Dividends, Sales, Price Range, etc. of all mining compan’es, the shares of .
which have been traded In on the Toronto Market during 1919—AN INVALU-

have a few coples for frees -distribution.

HERON & CO,,

A

TORONTO, |

ISBELL PLANT & CQ”.,

‘ (Member Standard Stock Exchange.)® ’
"MINING STOC KS.
BOUGHT AND SOLD, z

Orders executed. for cash: or on conservmtive margin.
Full information furnished on Canadian® mining issues.

Write for Weekly Market Letter.

4 Wﬂtg-'tnr the. Latest. /.~
PQRCUPINE MAP{

FREE.

TORONTO
Tel. Adel. 1366,

tht does the reported ap-

_ pearances of salt water in soine

of the Louisiana wells mean?

What effect would it have on

the ofl issues -if the life of the
Homer pool be limited?

How about the other oﬂ
issues?

OF THE OIL SITUATION
VIBWED IN OUR WEEKLY
MARKET LETTER OF JANUARY
16, 1920,  WHICH ALSO CON-"
TAINS UP-TO-DATE INFORMA-
TIQN. ON—

- Simms Petroleum -

~ Anglo-American Oil .
Elk Basin Petmleum
Phillips Petro[eum

: iProdueen & Refiners
_Salt Cresk Producer
Sinclair Oil B

and others

" WRITE FOR FREE COPY,

CharlesA. Stoneham,
& Co. :

'Sto::'Brokm.
23 Melinda St., Toronto.

#No Promotions.”

-

The Sterling Bank
of Canada

TAKE NOTICE that, owing to the
resignation, on account of ill-health,
of the present Auditor of The Sterling
Bank of Cahada, a vacancy has oc-
curred in that office; and that the
vacancy will be filled in the manner
provided by the Bank Act

AND FURTHER TAKE NOTICE
that this notice is given pursuant to
Section Fifty-six of the Bank Act.

DATED at Toronto this 16th day
of January, AD, 1920, -

A, H. . WALKER,
General Manager,

K. & S. TIRE & RUBBER
‘GOODS Ltd.

Prefmed Dlvxdencl No.-1

Notice is herdby givep that a dividend

this company for the quarter ending Dec.
31st, 1919 (being-at thé rate of 7 p.c. per
';umum\ has been declared, paya.ble on
Jan. 15th, 1920, to shareholders- of record
Dec. 31, 1919.

By order of the Board,

J. O'MARA,
Treasurer,

| Toronte, 15, 1920,

|

Jan.

262 |

ol MONEY AND EXCHANGE

16.—Money, 4 §er cen<,
Short bills, 6% per ceut.
Gold:

J.ondon, Jan.
| Discount rates:
| Three. months’ bils, 53, per cent.
| rremiums at Lisbon, 140.

Glazebrook &  Cronyn, exchange und
hend_ b.okers, report etxcit):)ange rates at

esterday, as follows:
i £ oot Buse;’s Sellers. Countar.
N.Y.fds.... 825-32 pm. 8 27-32 pm.
Mont. fds.. par par.
Cable tr.... 401.25 402
| Ster. dem, .402 402.75
Sterling in New York, 3.69.

K. AND 8. TIRE DIVIDEND,

The @irectcrs of the K. & 8. Tirs &
| Rubl'er Goods, Limited, have declared
{an initia] dividend of 1% per cant.

of 1% px. on the Preferred Stock of|

600D NEWS

NORTH- AMERICAN
PULP AND PAPER

in This Week’s |

MARKET DESPATCH

_Every Inve-tor should have a. copy
of this Important information.

Mailed Free Upon Request

GOBALT Aun' PBIf(:IlPlIE |

With the pment high prlc of
 SILVER, a condition which is likely
to remain for some time to- come,’
there are several v:& .ttr-ctive op-
portunities now off,

ing Stocks.

wdh ue for hlornlﬂop.
FLEMING & MARVI

g Stock Brokers
1102 C.P.R. Bldg.,

N

Toronto,

o+

J P, BICKELL & CO

Members:

New York Cotton Exchange.
New York Produce Exchange.
Chicago Board of

Winnipeg Grain Exchange. .
Toronto Standard Stock Exchange

STANDARD BANK BLDG.

Wo Maintain Statistical
Send Us Your llmnlrle-

LOUIS J. WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES

Write for Market Letter.
Confederation Life Building, TORONTO,

Established 1889,

J. P. LANGLEY & (:0

'I'RUSTm nrc
McKINNON BUILDING,

TORONTO.

Wm. A, LEE &SON

Real Estate and General Insurance
Brokers.
‘ANl Rinds of Insurance Written
kjslvno and Trust Flunds to Loas
. 26 VICTORIA STREET
q//hhomo Main 292 and Rark 667,

E.R.G. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864,

Clarkson, Gordon&Dilworth

* CHARTERED ACCOUNTANTS.
TORONTO.

A

4 of the list,

NEW YORK CURB.

New York, Jan. 16—For a good por-
ticn of the day the curb market was
sul jected to considcrabhle bear pressurs
and declines of a fraction to several
points were registered in many portions
Toward the close thers was
a slight rally, due to short covering on
the eesings ofccall money to § per cent.

NEW YORK COTTON,

J. P. Bickell & Co., 802-7 Standard
Bank building, report New York Cotton
Exchange fiuctuations as follows:

Prev.
Open. High, Low, Close. Close,
8.30 88.30 37.90 38.00 388.8%

85.95 86.05 86.80
834.12 84.31 34.%8
82.65 32.70 83.3%
30.10 30.30 380.78
29.58 30.18

{

quarlerly on the preferred stock, pay- |

~bi& Jan, 15. to Stockholders of record
'rmn 31,
per c¢ ‘nt. per annum,

Thie is the ofily company in Canada

rroducing molded rubher sundries,

|

1919, being 4t the rgate of 7|

|
1

29.75
GROUP LIFE INSURANCE

EDWARD E. LAWSON & COMPANY,
Gen:sl lmtu;:neelnmk
Capt, Joe Lawson, gr. Insurance
318-314 C.P.R. BUILDING, m%
Adelaide 5407.




