
r v

West Indian 
TradeJh

OOhe Bank of Montreal 
(yhaving acquired an 

interest in the

Colonial Bank 

an old-established 
English bank, now owned 
and controlled by

Barclay’s Bank
LONDON

offers unexcelled fàcilitit» 
for the transaction of 
business with the West 
Indies, British Guiana, 

South America and 
Africa ^
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PKTTES. SMART RECOVERY 
LED BY BRAZILIAN

LAKE SHORE HAS i 
FOUR-POINT RISE

DEAN H.w. U MCKINNON v

TREND Protection for Valuables
Are your VTrtory Bonds and other valuables as safe as yon would

The fear of loss by theft or fire need not worry you If yon make 
use of a Safety Deposit Box in the vault of this Bank.
The cost is smell—the protection invaluable.

|. L. McKINNON & CO.
flevenunent end Municipal 

Debentures.CORN MARKQl _ Every
Holder of Securities

SeXlM»"
VToronto

• \Bull dins,

Steels, Canada Bread and 
General Electric Among 

Strongest Industrials.

Atlas, With Advance of Three 
Points, Another Strong 

Spot in Mining Market.

Dropped in Cow MlfC AC MARKTT
ice of

THE DOMINION BANK The 9ety first step new investors shoûld take 
after receiving their certificates should be to 
make a

Good recoveries were made by the 
majority of stocks traded In on the 
Toronto Exchange on Saturday morning, 
the movement being In response to fur­
ther Improvement In foreign exchange 
und the buoyant tone of the New York 
market. Transactions, however, were on 
a rather modest scale, the total In list­
ed Issues, exclusive of mining stocks, 
be ing a little less then 1500 shares.

Interest centred largely in Brazilian, 
with a turnover of a little more than 
400 ehares, was the leader in actlvltv. 
Braz.llsn opened at 42%, sold up,to 44% 
and reacted to 43%, leaving th 
Kuln for the day 1% points, and. from 
the low level of tfhe week, 3% points.

The Steels, Canada Bread and Cana­
dian General Electric stood 
entiy in the industrial list.

Trading In the mining market on Sat­
urday morning was only fairly active, 
the turnover going a little beyond 61,000 
shares, and the majority of net changes 
were fractional, but distinct firmness was 
displayed by a number of Issues. The 
most conspicuous examples of this ten-
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Feb. 7.—Qig 738./Sudden Demand for Repre­
sentative Industrials and 

Specialties.

complete detailed record of all the 
important points in connection with their 
securities. For this purpose we have prepared 
a convenient “ Security Record ” form which 
is almost indispensable

•6

xns
*__.... à Record of Saturday’s Marketsdency were Lake Shore and Atlas, the 

former Vising 4 points, to $1.30, and the 
latter, 3 to SO, the closing prices being 
at the highest of the morning. An op­
timistic view is evidently taken of next 
Monday* annual meeting of the Lake 
Shorg Company, As for Atlas .there Is 
still no announcement of the closing of 
the deal reported to be pending In New 
York, but the stock Is now selling about 
9 points above the recent low. Keora 
held at 26 and Kirkland Lake at 74, 
while Porcupine Crown, at 28, and Teck- 
ftughes, at 18%, were each up half, a 
point. West Dome, at 8%, was off %, 

Beaver was the" most buoyant of the 
silver stocks, scoring an advance of 2 
points to 6414. Peterson Lake at .31 and 
Adanac at 4, each showed the gain of %. 
Mining Corporatlori at $2.16 was off 2 
points, Tlmlskamlng dlped % to 44, and 
Trethewey % to 46.

zZ to strong. Prices rose one to 
av« points at the outset, the shorts 
once more rushing to cover, but re- 
actlons, due to a moderate reversal in 
foreign exchange, soon canceled this

^Towards the close, the list strength- 

sudd again on a sudden demand for 
fepresentative industrials and speclal- 
,IP, issues like General Motors, Cru­
cible Steel and Shippings making aU 
most buoyant recoveries 

Considering the relatively small 
turnover, unusual activity was shown 
by rails mostly at gains. Inquiry for 
these stocks was the more unexpected 
because of overnight reports from 
Washington, showing further loss of 
operations under government control. 
Oils were firm, but otherwise made 
little response to advices from west- 

and southwestern centres, an­
nouncing further price advances in 
crude find refined products.

Sales of stocks amounted to 476,000

ready reference.as a

A Copy) of the “ Security Record” 
form gladly sent on request.TORONTO STOCKS. STANDARD STOCK EXCHANOE.

Asked. Bid.

e net

Bid
85% Gold—

Atlas 
Apex
.Baldwin ...............................
Boston Creek..................
Davidson Gold Mines 
Dome . Ex. .
Dome Lake 
Dome Minos 
Gold Reel ...
Hoilinger Ckan.
Hunton ............
Keora.................
Kirkland Lake ....................... 74%
Lake Shore ................
Foley ..... ...................
McIntyre ...... ....
Moncta ............ ......
Newray ...........................
Porcupine V. & N. T 
Porcupine Crown ...
Porcupine Imperial .
Porcupine Tisdale ..
Preston ........................
Schumacher Gold M 
Teck-Hughee .......
Thompson-Krist .......
Weet Dome Con.............
Wasoplka ......................
West Tree ....................... .

AtlantiS Sugar com......
Barcelona ....................................
Brazilian T-, L. A P............
B. C. Pithing............
Bell Telephone .........
Burt F. N. com....

do. preferred ..........
Can. Bread com;.... 

do. preferred ..........
C. ,Car & F. Co............
Canada Cement com.

do. preferred ...........
Can. St. Unes com...

do, preferred ..............
Can. Gen. Electric 
Can. Loco. com...
C, P. R. ..........
Canadian Salt ....
City Dairy com... 

do. preferred ..,
Conlagas ....................
Cons. Smelters .. 
Consumers’ Gas ..

Reserve ...

A. E. AMES & CO.out promin- 
. Dominion

Iron rose 2 points "to 72, closing there, 
eltho the final bid. was lowered to 71. 
Steel of Canada advanced a point to 
80 with 79% bid at the close. Canada 
Bread toss % to 30%, and Canadian 
General Electric a point to 105. Cement 
» as am exception to the rule, declining 
% to 69.

The utility group figured little In the 
dealings, apart from Brasilian, but the 
tone was stronger." Toronto Railway sold 
unchanged at 43%, but the bid was ad­
vanced later tb 48. Twin City, at 40, was 
up a pdlnt.

N. A. Pulp featured the unlisted stocks, 
more than 700 shares being traded In, 
the price advancing 9-16 to 7, with the 
closing at the top. Dominion Foundries 
rose 2 points to 80.

War bonds were more active than on 
Friday, "with prices little changed.

The morning’s transactions: 
stocks, 1,970, including 500 mining; bonds,’ 
$85,850; unlisted stocks, 4,000, Including 
3,035 mining.

296
3 2%43% UNION BANK BLDG. . . TORONTO

TRANSPORTATION BLDG. . MONTREAL 
74 BROADWAY . NEW YORK
BELMONT HOUSE . . VICTORIA
HARRIS TRUST BLDG.. . CHICAGO

263% Investment
Securities.

Established107108 im103.. 105 23
1106 15%
29% r. 30% 13.00
85 . 4%

.7.00
4%

53 6.90
6969% 8%
97 26%99 25

75 71
82% 120 119

SEEKS TO BLOCK SALE
OF OLD BUFFALO MINE

104105 26 JACK MUNROE100 ..... 207 205
Chicago markets,

Bickell 4 Co., Standard Bui.

141 14
. 135 ...... 13% 12%

6062 20%21 The famous Elk Lake Silver Property offers a good invest­
ment to everyone.
SEND FOR PROSPECTUS and fall particulars at once.

Name ............................................................ ...............................................
Address ................... •...................... ............................... V....................

Trouble has arisen over the proposal 
that shareholders of the Buffalo Mine at 
Cobalt authorize the sale of the property 
to the Mining Corporation of Canada for 
$462,787, appoint Osier Wade to act as 
liquidator with the view of eventually 
getting a dividend of 45c a share for 
Buffalo shareholders.

Shareholders of the Buffalo are sche­
duled to meet in Toronto next Wednes­
day to ratify the sale, but Max Morgen­
stern of New York, who was a leading 
figure In the famous Tlmlskamlng battle 
two years ago, has entered two actions 
at Oegoode Hall, one of which asks an 
Injunction against the holding of next 
Wednesday's meeting, while the other 
asks for tfre appointment of a liquidator 
for the Buffalo to sell the assets of the 
company, he contending that the share­
holders may thus realize 'more than the 
45 cents a share mentioned in the other 
proposition.

The Mining Corporation people are 
understood to' control some 75 per cent, 
of the Buffalo’s capital stock.

9593 27%28
2.753.00 1%ern 28%29 1%145Open. High. Low. Close. 3% 2% Listed$738 25 23%crown 

Crow’s Nest ., 
Detroit United 
Dome .................

isï a* s,124% 125 122% 122*
49 18%Wres. 110 6% 6Bonds were irregular, heaviness In 

several of the high-grade railroad Is­
sues, such as Union Pacific fours and 
United States fives, featuring the 
lighter dealings.

HM, > Total sales (par value) aggregated 
$$,475,000. Old United States bonds 
were unaltered on call during the 
week.

Drastic liquidation of the week in 
the, stock market wae reflected In a 
$63,000,000 contraction of actual loans 
and discounts. There was a further 
gain of almost $4,000,000 in reserves, 
bringing ■ the total excess to almost 
$27,000,000.

13.00
Dom, Cannera prêt....... 88% • •
Dom. Steel Corp...
Dom. Telegraph ...
Duluth-Superior ...
Howard Smith com.
Inter. Petroleum .
La Rose ................
Mackay

do. preferred .
Maple Leaf com 

do. preferred .

13.25 8%
30 25

teS M 35 1

lUo IMS 8:8 84;«
22.00 li;!l Il;la ||

7172 8% 8%91% MARTIN & BURKHOLDERSilver—
Adanac.......................
Halley .......................
Beaver .................... ..
Chambers-Ferland
Conlagas ..............
Crown Reserve .
Foster .........  .....
Gifford .............. V ..
Great Northern ..
Hargraves..............

Rose .................
McKinley Dar. Savage .;. 69 
Mining Corp. ..
Niplsslng ..............
Ophlr .. -r.. .,
Peterson Lake 
Right-Of-Way .
Silver Leaf ....
Tlmlskamlng ..............
Tretheweiy .............. ..

Miscellaneous—
Vacuum Gas ..............
Rockwood Oil ............
Petrol Oil .......................

Total sales—61,320.

29
3%160

402 McKinnon Bldg., Toronto,5%67.0034.20
6440%48 New York, Feb. 7.—Mercantile Paper. 

6 to 6%. sterling 60 day bills, 3.30%: 
commercial 60-day bills on banks, 8.30% ; 
commercial 60-day bins, 3.30; demand, 
3.33%; cables, 8.34%; francs demand, 
14.52; catties, 14.60. Government bonds 
irregular. Railroad bonds Irregular. 
Drafts on the allied countries showed 
increased strength later In the day. 
Sterling 60-day Mils, 8.81; commercial 
60-day bills on banks, 3.31; commercial 
60-day Mils, 3.80%; demand. 3.34%; 
cables, 3.36. Francs, demand, 14.42; 
cables. 14.40.

107577 £T:::common
2.9673%74%

37186110
n.n 11:95 illlo î!:!o li;i? Why Have Pulp and 

Paper Securities 
Advanced?

102
65Monarch com. ..

do. preferred 
N. Steel Car com 

do. preferred ...
Niplsslng Mines ................12,26
N. S. Steel com......................... ..
Pac. Burt com...................... 37

do. preferred ............
Penmans common ...
Porto Rico Ry. com 
Prov. Paper com. ...
Quebec L., H. & P..
Riordon com....................
Rogers com.

do. preferred ............
Russell M. C. com,.,

oo. preferred ..........
Sawyer-Mtissey ......... ..

do. preferred ............
Shredded Wheat com

do. preferred .................. .. •••
Spanish River com................ 83%

ÛQ. preferred .....................120
Steel of Can. com 

do. preferred ...
Toronto Railway 
Trethewey ......
Tucketts com. ...
Twin City com....
West. Can. Flour.
Winnipeg Ry.............

Banks—

Invaluable 
To Investors

38890IL RENTALS RAISED. 8
4635% La- 45

l, Feb. 6.—An order-ln-i 
gazetted doubling the rentafS 

natural .gas locations 4n tS 
provinces and giving the m* 
the Interior greater control oS 
gas development. The rentalfi 
[ill be fifty cents an acre for the 
p r and one dollar for each sub- 
year, such Increase to apply on 

[cations submitted after1 Mai*

6611.75
.... 217 
..12.40

21072
12.0035

3%COBALT SHIPMENTS 80TRADE IN FORGINGS 
QUICKLY SUBSIDES

84
21111%113 The Pulp and Paper Industry now 

ranks ss Canada’s leading manu­
facturing exporting Industry.

The present and future demand 
for pulp end newsprint ensures 
continued prosperity for those 
Companies with the .proper facili­
ties to take advantage of this 
favorable situation. The

33136
2La Rose was the outstanding feature 

of the weekly shipments from the Co­
balt camp last week, according to offi­
cial Information received

81 London, Feb. 7—Bar gold. 122s 6d. 
Money, 4% per cent. Discount rates— 
short and three months’ bills, 6%
13-18 per cent. Gold premiums at Lis­
bon, 140.

f "
Paris, Feb; 7.—Trading w*s good on 

the Bourse today. Three per cent, rentes, 
58 francs 70 centimes I

:::: 23%

'67
.... 100

.... 4428%
*6%179 to 6 RE YOU AWARE of 

what is occurring at 
the various mines of 

Cobalt and Porcupine, as well 
as at the 
oil fields o

A65%. „ . . on Saturday
by Hamilton B. Wills over hie private 
wire from that camp, Inasmuch as 10,009 
ounces of silver bullion, the Initial ship­
ment of bullion made by this company 
in years, together with a car containing 
63,200 pounds of ore, were despatched. 
McKlnlty-Darragh was the only other 
shipper, with two cars. The official list 
as received by Mr. Wills from the T. 
and NJ3. Railway was as follows:, Mc- 
Klnley-Darragh, 2 cars, 160,412 pounds; 
La Rose, one car, 63,200 pounds; total, 
three oars, 223,612 pounds.

4 22
4% 

~ 60

99
8»Leading Place in Montreal 

Market on Saturday is 
Spanish River.

aMONEY VAQUÉS.

ork, Feb. 7.—There was but lit- 
be in the exchange situation u 
V local quotations today. Rats 
nd bills for the English pound 
bpened at $3.33%, and advanced 
ho morning to $3.34%. France 

wero 1442. The discount rate 
[Ian money was unchanged, qut> 
king from 14% to. 15 per cento

93
20

66 Exchange on 
London, 48 francs 90 centimes. Five per 
cent, loan, 85 francs 76 centimes. The 
dollar was quoted at 14 francs $6 cen­
times.

FSSJ
My Market Despatch this 
week contains news of vital 
importance, which no in­
vestor seeking success in the 
market can possibly afford 
to miss.

reductive
States?

140144 STANDARD SALES,90
82% Whalen Pulp & Paper Mills, LimitedGold- 

Atlas ..
Dome M.. .18.60 .,.13.36
Gold Reef... 4% ...
Hunton .
Keora ...
Kirk. Lake. 74 ..................
Lake Shore. 119 120 113 120
McIntyre ... 206 ... 206 ...
Newray M.. 13 ...
P. Crown... 28 ...
T. Hughes.. 18%
T. KrUt

Op. High. Low, CL 
28 30 28 $0

Sales.
3,000

113% 
80% 79%Montreal, Feb. 8.—Friday's spectacular 

feature, forgings, was not much In evi­
dence Saturday, in the local stock 
market, dealings dropping from 7,700 to 
1,490. The stock continued firm, selling 
up two points to 252. Spanish River 
was the most active stock, Saturday’s 
gain being 4% points for the 

And two for the preferred, the former 
closing at 82% and the latter at 119. The 

' remaining papers were all prominent on 
the conservative side of the market. 
Brampton was up 1% at 77%; Leuren- 
tlde 1% at 88; Riordon 1 at 179; Way- 
agamack 1% at 76 and N. A. Pulp, a 
fraction at 7. Abitibi was down fifteen 
points from last sale at 275. Cotton 
stocks were irregular and generally 
higher, Canadian losing 2% points at 90, 
while Textile gained 1% at 122; Pen­
man’s one at 111 and Woods Mfg 4 at 
104. \ The tractions and power stocks 
were strong as also were the steel 
stocks.

Total trading—Listed. 12,586; bonds. 
$196,500; unlisted, 2,240; mines, 1,000.

175 Under the management of Sir 
George Bury, formerly Vice-Presi­
dent of the C. P. R„ the Company 
Is tepidly expanding. The

7% Mortgage Debenture Stock 
Price: 100 and Interest. 
Carrying a 60% Common 

Stock bonus,

offer» you safety of principal," 
an annual Income of $70 on each 
$1,000 Investment, and a perman­
ent Interest In this growing Com­
pany through the Common Stock 
bonus.

100 Glasebrook * Cronyn, exchange and 
bond brokers, report" exchange rates at 
the close Saturday, as follows;

Buyers. Sellers. Counter.
N.T. fds....-l«% pm. 16 19-32 ..............
Mont. fds... par. par. % to %
Ster. dem... 8.80 8.90 ..............
Cable tr..,.. 3.90 8.91 ..............

Rate in New York for sterling demand,

4% 4% 9.000•13. 44% : fl* 300, 4446 1,000
600. 62/PRICE OF SILVER.4 -940i to Land in Desert 

Way From Rome to Tddi
600130140London, Feb. 7—Bar silver, 89d an 

oz„ an.advance of Id.
New >York, Feb. 7—Bar stiver, $1.32% 

an oz„ unchanged.

NEW MONETA OFFER?

Porcupine, Feb. 7.—While the Crown 
Reserve has completed the sampling of 
Moneta, there is a report abroad that 
another company is making a bid for 
this property and have made an offer 
that Is believed to be more attractive 
than that of the Crown. It Is believed 
that the report of the Crown engineers 
will soon be In the hands of the head 
officers of the company, and It may be 
considered atithe annual meeting to be 
held In Montreal on the 25th.

20029. 34common \«1,500
400

197.198: My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU- 
TION.

Sent Free upon Request

3.84.3,500
10,000

1,000
1,000
4,200

Commerce ..............
Dominion ................ .. •
Hamilton .....................
Imperial .......................
M probants ...................
Molsons ...................... ..
Montreal ......................
Nova Scotia ............
Royal ..............................
Standard .....................
Toronto .........................
Union .............................

Loan, Trusjs. Etc 
Canada Landed .....
Canada Permanent .
Colonial Invest...............
Hamilton Prov................
Huron t: Erie................

do. 20 p.c.......................
Landed Banking ....
National Trust .......
Ontario Loan ................

do. 20 p.c. paid............
Real Estate ..........;...........
Tor. Gen. Trusts....;..
Toronto Mortgage .........

Bonds—
Canada Bread ..................
Can. Steam. Lines ......... .. 79%
Can. Locomotive ....
Dominion Canners .
Electric Development 
Penman’s 
Porto
Prov. of Ontario 
Quebec Li, H. A P.
Rio Janeiro 1st.....
Sterling Coal ..............
Sao Paulo ....................
Spanish River ............
Steel Oo. of Canada.
War Lean, 1926......
War Loan. 1931 ....
War Loan, 1937......... .............
Victory Loan, 1922............
Victory Loan, 1923................
Victory Loan, 1927...............
Victory Loan, 1933 ..............
Victory Loan, 1937...............

6% ... fft'rV.I 

::: 
;k’;-

Stive
Adanac,*».,
Beaver «4% ... .... ...
Foster 4% 4% 4 ...
Gifford ..... 1%...............................
Hargraves... 3 ... ...
Min. Corp... 216 .................. ...
Niplsslng .12.60 ... 12.80 ...
Ophlr .............
Pet. Lake... 21 
R. of Way.. 4 
Tlmlsk.
Trethewey. .46

Total sales—61,320.

203205Ifriday, Feb. 6.—Thu lauding 
! in the Rome-Toklo flight, 
left Aleppo on dun. 21, w« 
o land in the SjCrlan desert to- 
aiuse of unfavorable, weather, 
ig to advices : received here.

193194 DULUT.H*SUPERIOR EARNINGS.

Earnings of the Ditiuth-Superior Trac­
tion Company for the last ten days of 
January amounted to $63,09$, 
of $4142. or 6.6 per cent. For 
ehrnmgs totaled $165,481, an Increase of 
$18,668 or 12.6 per cent

196% 
, 187

.. 197 

.. 189
137190 100206209 an Increase 

the month270270% 3% 4 3% 4 8,200

2,000
218 200Is are guests of Bedouin chi Write for ear Illustrated211

......... 196 Booklet F, and ask about500lVer, for shanghai 160 , our Partial Payment Plan.1,500 NEW YORK STOCKS.ino
l. yeb. 7.—Niplsslng this after- 
»l 75 bars of silver to 8hang- 

the second bullion shipment
week; The consignment con; FAMOUS PLAYERS INCORPORATED.
t>v er loO,000 ounces, which, et 
market price for silver, would 

h oyer $140,000.

14613$ Rraham,8anson5lI
V INVESTMENT BANKERS V

J. F. Bickell * Co. report fluctuations 
on the New York Stock Exchange yes­
terday with total sales, as follows:

Op. High. Low. Cl. Sales. 
Allis. Chal. 44% 44% 44% 44% 500
Am. B. S... 83 84 8$ 84
Am. Can.,..
Am. C. & F.
Am. Cot. O. 46
Am. H. & L.‘ 21% 22% 21% 22% 

do. pref... 110% 110% 109 110% 1,100
Am. Int. Cp. 99% 100% 98 99 % 6,500
Am. Linseed 81% 81% 81% 81% 1,100
Am. Loco... 92 92% 91 92% 2,600
Am. S. & R. 63% 64% 63% >64% 400
Am. Steel F. 42 42% 41% 42% 1,700
Am. Sugar. 128 ... .... ..........................
Am. S. Tob. 84% 86 84% 85 400
Am. T. & T. 97% 98 97% 98 1,000
Am. Wool.. 187% 188% 185 136% 6,600
Anaconda .. 67% 67% 67 67% 2,500
Atchison ... 80 80 79% 79% 2.200
Atl. G.W.I... 164 154 151 153
Bald. Loco.. 111% 112 109% 111
Balt. & O... 30% 31% 30%
B. Steel b.. 90% 91% 89%
Butte & 8.. 23% 23% 23%
Fisk
Can. Pac... 121% 122 121 122
Cen. Lea.... 84% 84% 82
Cliand. Mot. 180 133 128% 131% 6,890
Che#. & O.. 61%......................... .... 200
C. M. & 8.P. 83% 34% 33 34% 2,100

do. pref... 50 51 60 61 1,10#
C\, R.I. ft P. 26% 26% 25% 26% 2,200
Chile Cop... 17% ,17% 17% 17% -400
Chino Cop.. - 35% 35% 35% 36% 900
Cent. Can... 81% 82 81% 82
Col. F. & I. 38 .............................. 600
Ohio Gas... 43% 43% 42% -13% 2.200
Corn Prod.. 80% 81 80% 80% 2.200

„„„ .... ..t, „ ,-n Crue. Steel.. 209 214 209 211 6,99088 87% 88 1? C. C. Sugar. 45%.. 46% 45% 45% 3,109
£ Erie ............... u 12 11% 12 eoo

self. 86U 235 d0‘ lat Pf- 18% 18* 18%
Mont. Power 86% 86% 86% 86% 2J» Gefi Elec... 159 169 165% 167
Jl°nt- Tra™ .................. •" ; Gen. Mot... 270 270 263% 265
Mb Cot Pf. 104   5 Qooartj.h ... 73% 73% 72 73 -------
Mont. Tele. 120   15 ut. jn.o. ctfs. 36% 36% 36% 36% 1,000
Nat- Brew . 1 -.......................... 39 In Cop... 51% 53 61% 53
Call- Mill pf. 1 %.................. ... ri» Int. Nickel.. 21% 22% 21% 22% 1,600
Penman* ... 1 .............................. *3 Int. Paper.. 76% 78% 75% 77%
Brice Bra*.. 3 ... ... ... « Key. Tires . 29% 30% 29% 30%
Sî'Ü** 1 oe 17» ,70 « Kenn. Cop.. 28% 28% 28% 28% 1,000,
Riordon Pap. 180 W 179 179 65 ^ Valley. 41% 41% 41% 41%
Shrw'nlgan, 112 112% 112 112 385 Max Mol... 26% 26% 26 26
fmetim- ... 29 ... ... ... 40 Mer Marine 33% 33% 31% 33 4,309
Spanish R.. 78 82% 78% 79% 2.400 do pref- . 37 g6 87 2,400
Steel Of C. Mex. Pet.... 179% 181 176 178 5.300

Pref............... 99 ... -rf ... » Miami Cop. 21% 22% 21% 22% 200
St. L. Flour. 112 113 112% 113 1»0 Mi(t steel-i. 46% 46% 46 46% 3,609
Toronto Ry. 43 ... ... ... 1» Miss. Pac... 24 24 23% 24 1.209
Wayacamack 74 76 74% 76 1j5 ^Qr & w.. 93 ............................
Wood» Mfg. 102 104 102 104 110 Natj . 7714 so 77% SO

Banks— N.Y. Air B. 101 103 101 103
Hochelaga . 157 ... ............. 13 y, c.... 67% 67% 67% 67% 400

218%.............................. 21 N.y.f n.H... 26 26% 25% 26 1.600
North. Pac. 75 75 74% 75 1,200
P. Am. Pet. 81 81% 80 81% .........
l’ennu. R.R. 41% 41% 40% 40% 2,800
P. Arrow... 60 60% 66% 58% 13.200
Pierce Oil... 16% 17% 16% 17% 1.100
P. S. Cai... 91 92 90 92
Ry. Springs. 92 92% 92 92%
Reading .... 71% 72 71 71% 2.400
Rep. Steel.. 108 108 106% 106% 13,800
R. Dutch.... 101 101 99% 99% 3,500
Sine. Oil.... 37 38 35% 37% 33.200
South, pec.. 96% 96% 94% 96% 8.400
South. Ry... 20 21 20 21
StuUc-l aker . *5 95 92 % 32% 22,1-90
Sluts Mot.. 115 116 113 116
Tenn. Cop.. 10 10
Texas Co

50 Tex. Pac.. . 32% 38% 32 33% SCO
5 Tob. Piod... .75

Union Pac.. 117% 118 117% 118
CHICAGO STOCKS. U. S. Alco.. 94 95% 92% 94% 3,400
* -------- U.S. Food Pr. 58% 55 68% 58% 1,39»

Open High. Tx>w. Close. Ü. S. Rub.. 1C5% 106% 102% 104% 8,390
121 120 121 , U. S. Steel. 100% 100% 99% 100% 40,0 )0

45% 44 45 Utah Cop... 71% 7£ 71% 72 2<l0
64 . 64% J Utah Sec ... 9%...................................................
26 25% Wlllys-Over. 26 27 25% 27 11,790

14% U 14% Total sales for day—427,100 shares.

3% 3% 3% 3% 3,003
20% 21 6,000

171%
: "74

600148
CANADIAN DOLLAR NOT

RALLYING MUCH YET
44 1,600

3,050
112
106Ottawa, Feb. 6.—Several Important In­

corporations are gazetted this week, 
among them being the" Famous Players 
Corporation, Limited, Toronto, with a 
capital stock of $15,000,000.

Member» Toronto Stock Exchange.

Toronto
140 49 50 48% 49% 2.600

181% 132% 180% 132% 1,700
46% 46 46% 500 GOULTMDPORGUPlIiri

STOCKS.
With the present high pries of I 
SILVER, a condition which le likely I 
to remain for some time 4a some, ■ 
there ore several very attractive op- I 
portant ties now offering In the Min- I 
tag Stocks.

Write no for Information.

FLEMING & MARVIN I
* Stock Brokers * ”
lies C.F.B. Bldg., Toronto. ■

85 Bay Street205 yMONTREAL STOCKS.159The discount on the Canadian dollar 
on Saturday showed little change from 
that of Friday, ruling at the close be­
tween 16% and 16 19-32 
count, as compared with 16% to 16% per 
cent, discount on the previous day.

The pound sterling showed some Im­
provement, being quoted in New York 
at $3.34, as compared with $3.31 on Fri­
day.

Phone Main 388.149 300::: mPANY, LIMITED Op. High. Low. CJ. Seles.
Asbestos Cp. 76 ... .................. 42

do. pref... 87 87 87 87%
Atl. Sugar.. 86% 86 85 % 86 1,470
Bell Tel.... 108 ..............................
B. C. Firh.. 63 63 63 63
Brazilian ... 48
Brampton .. 76
Can. Cem... 70 70 69 70

do. pref... 98
C. " Car pf... 98 ...
Can. Cot.... 89% 90 89 % 90

do. pref... 81 .................
C. Forgings. 261 252 % 280 253 1,470
C. G. Elec.. 104 "...
C. Steam... 76 ...
C. V.T. pref. 81 ...
Car Fact.... 36 ...

do. pref... 85 86% 85 86% 18ff
Detroit Ry.. 106 107 105 107
Dom. Bridge 104 ....
Dom. Can... 55*..............................
D, Coal pf.. 94 
Dom. Glees. 63 
Dom. Steel.. 71
Dom. Tex.. 121 122 121 122
AMlibt
D. Steel pf. 80 
Goodwin* pf. 81 
Ci-own Res.. 36 
Laurcntlde

208% Write for211WALL STREET VIEWS. per cent, dls- MARKET LETTER130 SOmber 31st, 1919.
A New York wire Saturday to To- 

menson, Forwood & Co. said: There Is 
tome difference of opinion as to the ex­
tent of decline In exports, but It Is gen­
erally conceded that more ocean ton­
nage Is to be had, which in itself In­
dicates a shrinkage In exports, 
we have a severe car shortage here, 
and this Is tending to reduce business. 
Steel Mills are beginning to feel the 
effect. When a weak market

For Information on Cobnlt- 
Porcnptae Stocks.

TANNER, GATES & CO.
SOI Dominion Bank Bldg., 

TeL Adel. ISM.

3332 >—. i100

%43 39093 92original
•eolation

76 ’ 3166295 181692%$28,172,1M.UI
3,602.611.11 

f,61).01.9.01

:: 90 
.. $2%
:: "er
.. 76

I10UNLISTED STOCKS. S3Then
Rico Rye... 55

W 100 Companies OrganizedBid. 1,000 
39,900 

31% 1,200
12.300

7Brampton com..................
Black Lake com./....

do. preferred ............
do. inc-cme bonds....

Canada OH Cd. com.. 
Carriage Fact. com...
Vdo. preferred ..........
Canada Machinery com... 45

77. $1,972,648.95 
562,910.15 

7.400.00 
100,181.72 
12,076.62

746%comes we
think only of the declines registered in 

1 speculative issues, but everything suf- 
• fera. The four leading trust com­

panies' stock of New York are off 2d 
Points for the week.

115SO17 15% SS4575. 37 500 We organise end --------- ---------. —
through the sale of stock sack as mining, 
oil and manufacturing. If you need 
money write to W. H. Clive Co,, No. 88, 
(Sty National Bank Bldg., Utica, N.Y.

4753 50 37% 88% 87 38% .........
1,000

84% 2,000

115 J. P. BICKELL & CO.96%39 362,650,$11.41 
53,<08.11 9588 S7 16595 Members:42 20 New York Cotton Exchange.

New York Produce Exchange. 
Chicago Board of Trade.
Winnipeg Grain Exchange.
Toronto Standard Stock ~

STANDARD BANK BLDG.

93PULP DEAL RUMORED.

Quebec, Feb. 7.—It Is reported that 
American and Canadian financiers are 
about to take over the present pulp mills 
« River Du Loup, formerly owned by 
the River Du Loup Pulp Company, but 
now operated by the Trust and Guar­
antee Company.

do. preferred ..............................
Dom. Fete. & Steel com.... 81

do. preferred ....................... 103%
King Edward Hotel 
MacDonakr/ Co., 

preferred
North. Am. P. & P
Prod. 18-. Refin. com..............  10%

do. preferred

336,143,610.11 64 2579 2 Wm.A.LEE&SON102r 1080 *72% "71 72% 245 its.A................ 39 2hflluiatlve do. S3 81 Beal Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Lota

26 VICTORIA STREET 
Phones Main »92 and Park 6ft.

95276 ......$11,000,000.00 
... 19,000,000.00

7 6 15- 600loO
25 Send Uo Your Inoolriee.17% 1,000TORONTO SALES.i.$30.000,000.00 LOUIS J. WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES
Op. High Low. Cl. Sales

luiatlve tBank Hem.. 194 —..............................
Bank Tor... 196 ... ..................
Brazilian ... 42% 44% 42% 43%
Burt F.N... 106 ..............................

do. pref... 106 ..............................
Can. Bread.. 30 30% 29% 30%
C. G. Elec.. 105% 106% 105 105

do. pref... 100 100 *99 *99
Can. Steam. 74%..............................

do. pref... 71% 81% 81% 81% 
Cement .... 70 70 69 69
Can. Lcco . 99%..............................

do. bonds. 93 '..............................
Crown Res.. 38 ...............................
Con. Smelt.. 28%..................
Dvm. Bank. 203 ..............................
Dom. Iron.. 71 72 71 72
Mackay .... 74%..............................

do. pref... 73% 74 73 % 73%
M. Leaf pf.. 101%..............................
Mer. Bank.. 187% ... ..................
N. S. Car pf. 35% 35% 36 35
Pac. Burt... 36 ..............................
Penmans b.. 89%..............................
Que. Ry.... 27%..............................
Steel Can... 79% SO 79% 30
Tor. Rails... 43 43 42% 42%
T. G. Trust 210 ... ..................
Twin City.. 40 .................. ,..
W. L., 1626. 94% ...
W. L„ 1931. 94%.............................. $200
W. L„ 1237. 98% J3% 98% 99% $6,000 
V. L.. 1922. ICO ... .
V. L.. 1923. 100 ... .
V. L.. 1933. 102% ... .
V. L„ 1937. 104% ... .

21
..$10,500,000.00 
.. 13,500,000.00

15 200 NEW YORK BANKS.I 403$24.000,006$* Write for Market Letter.I 100 New York; Feb. 7.—The actual condi­
tion of clearing house banks and trust 
companies for the week thews that they 
hold $26,931,380 reserve In excess of 
legal requirements. Thlg Is an In­
crease of $4,006,120 from last week.

EAR GOLD BOND6:
................. $8,000,000.00
-.......... 6.609.5V*

$408,627.43 , * 
99.142.71 

" 183,760.00
202,500.00 *

10 Confederation Life Building, TORONTO.
123

70
Dividend Notices.85

5 0,200
3,90035

1920.. . 
16, 1920

10D BANK OF MONTREAL:i5 300S93.920.ll NEW YORK CURB.

Hamilton B. Wills’

$1,000 300$275,000.00 
160,000.00 
64,200.00 

.. 1,011,119.82

500 •wl
25 wire. MOTICE Is hereby given that a 

DIVIDEND of THREE per cent 
upon the paid up Capital Stock of 
this Institution has been declared for 
the current quarter payable on and 
after Monday, the FIRST DAY OF 
MARCH next, to Shareholder» of 
record of 31st January, 1920.

By order of the Board. 
FREDERICK WILLIAMS-TAYLOR, 

General Manager.
Montreal, 20th January, 1920.

Bid. Ask. 
% 11-16

13
Allied Oil .......................
Boston & Montana ..
Boston A Wyoming 
Canada Copper ... .
Cosden & Company 
Divide Extension ...
Elk Basin Petroleum
Federal Oil ..................
Farrell Coal
Glenrock Oil ................
Gold Zone .....................
Hecla Mining ..............
Heyden ..............................
Simms Pet. ................
Levlngstone ..................
Marconi Wireless .*
Int. Pet..............................
Merritt .............................
White Oil Corp..................... 30%
Mar land ................
Midwest Refining 
North American Pulp ... 6
Omar, New ..................
Perfection Tire ..........
Ray Hercules ..............
Sub. Boat .....................
Stanton Oil ...................
SlKer King ..................
Salt Creek Producers ... 49%
Ton. Divide ...........................
Ton. Extension .....................
United Pictures ..................
U. S. Steamships ........
United Profit Sharing ...
Wayne Coal ....................... ..
General Asphalt

205
vailabl-e 67%’ 67 

. 1 3-16 1 5-16
1

725.000.00 972.21*41»* 1%1%10< 100..........$2,677.643.66 8%8%15 100
13-16 15-1616 4C0 s%8%10
8% 3%52.000 Royal 

Bonds—
W. L., 1926. 95% ...
W. L„ 1931. 95 ...
W. L.. 11-37. 19 ...
V. L., 1922. 106 ...
V L„ 1923. 100 ...
V. L., 1927. 101 ...
V. L., 1928. 102 ...
V. L„ 1937 104 ...
C. C. Rub.. 93 ...
Cedars Rap. 88 
City Mil.,

May 2".... 1C4 ...
Quebec Ry.. 64

Unllrted—
N. A. Pulp. 6% 7
Tram Pow.. 17 18
Lauren tide... 70 ...
Nat. Brick.. 21

17.969.46 
k,793.26

4035' j 10
3%3%55 $2.600

$1.900
$6.700

$15.250
$2.300

101.600
«30.600
$11.1)50

3,009
2.000

$1,601,176.20 31 31%12
4% 4%4

$4.178.819.84 54%10
1,119.82
2.842.42
15.000.00

42% 42%$300 900 1% 1%
4% 4%

1,208.062.24 • H0LLW6ER CONSOLIDATED 
BOLD MINES LIMITED

57%57%$230
19%19$S50

>2,963,867.62 30%... $25,550
... $50,250

5,(hJo!oo
5% 5%

154%.000.00 1541.000
18,000

-too•Delayed delivery.1,5*6.000.00 6%_L*sur*

t96.U*-*^£

the Canada Cement 
id have obtained all the Inf (j*
certify that In our opinto”(t , 
5erly drawn up so as to exn. ^ 
5 affairs, according to the jjj, 
:xi as shown by Çie Boo**

(No Personal Liability.)6%6800
4% 4%6% 7 2,071

IT 18 715
9% 9% 700

177 179% ITS 178% 3,700 DIVIDEND NO. 7.NEW YORK COTTON. 1%1%
14%14

%J. P. Bickell A Co., 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows:

7-1675% 74% 75% 1,201)
2,500

A dividend of 1 per cent upon the 
outstanding capital stock has been dc-

3 dared payable 25th February, 1920, on 
2u which date cheque* wW be mailed to

shareholders of record at the close of 
31/ business on 14th February, 1920.

D. A. DUNLAP,
4 u,

97% Dated February 7th, IMA.

13-1611-16
49%1

2%Prev
Open. High. Low. Close. Close. 

Mar. ... 34.70 35.00 34.60 34.77 34.70
32.35 32.70 32.25 32.67 32.35
30.50 30.80 30.35 30.77 30.40
28.50 28.70 28.35 28.67 28.45

IS.48 27.85 "38.12 27.88

2
I 12Swift ................. 120

Swift Inter. .. 45
Gterbide ............. 65% 65%
Libby  ............... 26
Nat. Leather.. 14

May 
July ,
Oct. .
Dec. ... 28.00

. 2TBRHOUSE & CO.,
Auditors- w

Montreal. January »• “
Tr2b

< r
1

6î

y
j
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BANK OF MONTREAL
Established over 100 years

f

X

!

BRANCH OFFICES IN ALL IMPORTANT CITIES AND 
TOWNS THROUGHOUT CANADA AND NEWFOUNDLAND

Money and Exchange
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