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OOME ORE BODIES
ONEQUALEL
Big Glory Hom‘mea of Ten

Acres Blasted
. Out.

" NINETY PER CENT. ORE

No Approximate Estimate of Ton-
nages Has Yet Been -
Made.

Lately public attention has been spe-
clally directed to the Pearl Lake sec-
tion of Porcupine, and the consolida-
tion recently announced by the Can-
adian Mining and Finance Co. Limi-
ied, Pach of this 2 1-8 miles is the
Dome, also one of the very big pro-
perties of the camp, It owns six
mining claims of 40 acres each, and
very recently has taken an option on
the Dome Bxtension adjoining on the
east; 46,000 shares of the Dome are
to be transferred in payment, At the
present price of the stock this amounts
to the tidy sum of $1,288,000,

The Dome Extension holds 200 acres
and if the deal goes thru the Dome
Consolidated will have the same acre-
age as the Hollinger Consolidated; this
however is merely a coincidence, for
acreafe alone does not make a mine.

The Timiskaming series of frag-
mental rocks are exposed on a small
section of the Dome properties, and
the mining now going on is near its
contact with the Keewatin volcanics,

Between the Dome and the Dome
lxtension there 1s about & quarter of
a mile on which the auriferous for-
mation does not show on the surface,
but' it is proved on both sides, and
therefore must be continuous thru the
low ground,

On the Dome there is an open pit
or “glory hole” elliptical in shape, and
having a total area of about 10 acres;
over 90 per cent., of this material
from this has been blasted out and
sent to the mill during the past four
years, and values have averaged about
856 per ton. This is a remarkable rec-
ord when we consider the dimensions
of the open pit, and the fact that less

cent. of its contents was
waste, .

without fear of con-
is no other gold
capable of making
m q ng opera-

extensive scale,
now ‘oi?tlh ‘on beyond
quarry within an area
and it 18 proved that
productive ground ex~
rably beyond these limits,
Several enormous shoots of ore have
with, At the 600-foot level
an ore body 816 feet long by
wide, oarrying $11 per ton,
ues have been improving below 800
feet, and it is probable that in the near
future the ore will be equal in grade
to that of the Hollinger Consolidated,
e has been no selective mining
Eaf the Dome, but there has to some ex-
tent at the Consolidated, But now that
the latter are preparing to crush 8500
tons of ore per day they will, natural-
1y, have to use increasing tonnuges of

low-grade ore,

The ore bodies at the Dome are so
large, and ocour over such an extens-
ive area it will be several years yet
before we are able even approximate-
ly to estimate the enormous tonnages

We

advised its purchase ever since
and all the time.
news coming from the mine.,

ently and persistently urged its
higher.

We can see no

should

IN SIZE|

in this great
the

be $1,856,000,000. is

of these dimensions, but there are
many big shoots which may aggregate
100,000,000 tons when mined to great
depth.

The mines recently opened at
Juneay, mmomu.ooo%oto
100,000,000 avallable. But mill
tests of 900,000 tons gave values of on-
ly $1.26 per ton. In ore of this tenor
profit is possible only when costs are
reduced to the minimum, and the Ju-
neav ore l:' being “::M and treated
for 60 cents per .

¥mom the beginning plans at the
Dome have been framed with a view
of reducing costs, and they are now
about $2.50 per ton. At the Hollinger
they run $1 higher. At both mines
betterments and increases in tonnage
are under way. This has a tendency
to make costs and values in the future
more equal than they have been in the

ast.

g The deposits at the Dome in a gen-
eral way resemble those at the Hol-
linger. There is however a greater
tendency to form separate shoots or
chimneys. At the Hollinger they are
more linear, It cannot however be
sald that this has any bearing on
either quantity or value, It merely
suggests that the force which opened
the ore channels was exerted from a
different angle “ and in a different
way.

The big mines of Porcupine are oon-
tinually growing bigger. The rich 1it-
tle mines never make the same im-
pression on the officials at the royal
mint, Their output is small, and their
costs high in proportion. The large
ore bodies also are more likely to per-
#ist to great depths,

It 18 now considered practicable to
mine to a depth of 7600 feet. The deep-
est mine in the world is the Morro
Velho, near the equator, in Brazil, 1t
is now over a mile vertical, but it has
been found that the atmosphere affects
the temperature even at that depth and
the slight changes with the seasons
are quite perceptible, Much more
would this be the case in Porcupine,
The cold air from above forced thru
the deep workings would neutralize
the l;:cronln‘ temperature because of
depth,

Porcupine is rapidly swinging into
line with the Rand. We have defin-
itely settled down to the exclusive use
of cyanide as against amalgamation,
We are using stamps and many tube
mills. We are effecting consolidations
and thus reducing costs, and as Mr,
Robbins intimates, are also guarding
against the risk of loss from genlogi-
cal changes; and, lastly, we are aim-
ing at handling ever increasing ton-
nages. Porcupine is indeed the only
serious rival of the Rand, There is no
other now appearing above the hori-
zon in any part of the world,

Dome~—~A Great Mine.

The Dome Mines, commonly. known
as “Big Dome,” is the rival of the Hol-
linger for pre-eminence in the Porcu-
pine district. While the Dome is es-
sentially a big medium grade propo-
sition, it must not be considered a low
grade mine, While it is perhaps a low
grade proposition when compared
alcngside the Hollinger, Mcintyre, or
some other mines in the Hollinger-
Fearl Lake section of the Porcupine
gold area, it i not low grade when
compared with some of the world's big
mines and the gold content of its ore
would be considered good pay ore in
South Africa, for instance,

But, in considering the size of ore
bodies, the Dome is the wonder of Por-
cupine. It has the largest bodies of

Have Made
Two Records

" To Which We Must Call
Your Attention---

We advised the purchase of Mcintyre at 45¢. We have

Today MclIntyre is 1.30 bid, and spectacular

We advised our friends and our clients to bay BOSTON
AND MONTANA at 35¢c on February 7th. We have consist-

is quoted at 1.25 firm, and gives every indication of going much

good reason why

LORRAIN CONSOLIDATED
not repeat the record made

E and BOSTON
ANA

Mark Harris & Co.

STANDARD BANK BUILDING
TORONTO

MEMBERS STANDARD STOCK EXCHANGE

payable ore in the camp and, conse.
quently, can mine with greater facility

then, consistently, persistently,

purchase ever since, Today it

e —eres——
e

Mining Capital Wanted
for Porcupine

An experienced mining man wants a

of one of the most valuable properties |

vicinity of the big mines
s required, or

wae control, The Initial POyt

Advertiser ia

‘i™is Is a very .¢ xeeplional opporiunit:

wmpn,r&& in question will make a very big mine, equal to anything
$1,000,000 can bea made in less than three years,

Pricipals only,

For dull pgrtioulars apply in the first place to Box #1, World Office,

Mmight on fair terins give an option on his portion,
ent requilred |

capitalist to Jjoin him in securing controt
n Porcupine, situated in the inmediate
prepared to contribute two-thirds of the
thus passing
$50,000

It can be zatlisfactorily proved that the

in the camp,
All communications strictly con-

that there is any continuons ore body

| Bunk,

huge amount of
nd $4 a v
Dome Not Low Grade.

The idea must not be gathered tho
that all Dome Mine’s ore will run
around $4 a ton, Some months ago
an official statement was sent out in-
forming shareholders of the finding of
a new ore body amounting to 876,000
tons of an average value of $16 a ton,
or’then known to contain values total-
ing $5,625,000. ' As development work
is .carried on to greater depths higher
grade ore bodies are being constantly
encountered, The official statement
issued along with production figures in
bebruary said: “Several new strikes
have been made at the Dome property
1ecently, in ground where values were
unlooked for. Among these is a cross-
cut on the seventh level, thru twenty-
seven feet of ore which averaged $9.90
per ton.” ;

Enormous Ore Reserves.

There has been a wonderful ad-
vancement in the physical condition of
the Dome during the past year or so,
An opinion is commonly heard ex-
pressed by mining men in Porcupine
that the Dome has something like nino
years of ore, based on the present mill
capacity, blocked out above six hun-
dred feet. This does not include the de-
velopments of the past few months be-
low that depth and the results of ex-
tensive diamond drilling and other
exploratory work,

Increased Production.

During 19156 Dome Mines milled 817,-
§78 tons of ore of a gross value of §1,-
468,273, or an average of $4.66 a ton.
Comparing the production of January,
1916, with 28,220 tons of an average
value of $8.66 a ton, or a total of $82,-
827, and December, with 30,140 tons
of ore, averaging $6.34 a ton, or a total
of $160,960,70, an idea of the growth of
the Dome both in mill capacity and
average values can be had, Since the
first of this year to the end of March
over a half million dollars in gold was
recovered in the Dome mill. The fig-
ures are;

Tonnage, Average. Recovery,
81,600 $6.58 $176,5690.00
Yebr. ... 82,040 5.10 168,480.72
NMar. ... 84,800 5,06 178,380.63

Tho February was a short month
the tonnage increased over January,
With one tube mill in constant oper-
etion at a capacity of near 400 tons a
day and another be in operation
shortly, increased to will be in
order 'from now on.

J“'y' e

mill and it is possible that as more
hall mills are installed all the stamps
will be removed. The present plan of
increased mill capacity, thru the ad-
dition of hall mills, means nn ultimate
capacity of approximately 100,000 tons
& month, Many changes are also being
made to the sliming section of the

New Central Shaft. ‘

To facilitate the handling of this
enormous tonnage a central shaft is
being sunk thru which all ore will be
Loisted, Owing to some delays in the
delivery of su equi;
provement has been he
is expected that the steel headframe,
for which the foundations have been
Inid, will be erected shortly. Stations
are being cut at all levels and prepara-
tions made for handling the ore on a
bl{ scale,

t has often heen said that under-
ground developments at the Dome
Mines are years ahead of the mill ca-
pacity but with this being remedicd
the Dome will no doubt be in shape by
the end of this year to produce a
great quantity of gold.

Up to the end of March this year the
Dome Mines produced $5,086,187.29 in
gold and are now paying dividends at
the rate of $800,000 a year.

To Test Dome Extension.

The Dome Mine i8 now preparing
to give the Dome Extension, on which
it has an option to purchase, a thoro
tryout.  The Dome Extension adjoins
the Dome Mines on the east and it has
keen known' for some time that the
Dome Mine’s ore zone would dip into
Dome Extension ground, For the Dome
Extension to prove that the Dome ore
Zone does run into its property would
be a big undertaking, It would in-
volve the sinking of a shaft or dlamond
drilling to a depth of about 1000 feet
before any ore would be encountered.
The Dome, however, intends continuing
the drift on the 700-foot ievel into
Dome IExtension property. There is a
difference in the elevation of the sur-
face of the two properties,

Practically all the work on the Dome
Extension has been done some dis-
tance from the Dome Mines line, At
200 feet a big body of low-grade ore
was encountered, At present some
development work is being done on this
but so far it has not proved to be com-
mercial ore. .

Changes at Dome Lake.

The Dome Lake is the only other
producing mine in the Dome section of
Porcupine, For some time the Dome
Lake mill has been closed down while a
cyanide agitation plant has been add-
ed. This should prove of great bene-
fit as it is guaranteed to give an ex-
traction of 95 per cent., whereas the old
amalgamation process gave under 80
per cent, Capacity will also be in-
creased by the cyanide addition from
40 to 70 tons,

During 1915 Dome Lake made a
profit of $5776 above all expenses des-
pite low extraction and a large amount
of development work.The ten stamp
mill treated 11,827 tons of ore of an
average value of $9.12 per ton. With
the increased capacity and extraction
it is thought that an appreciable profit
will be made from now on.

Underground development at the
Dome Lake has been very encourag-
ing since the first of the year, Several
ore lenses have developed  into a good
grade of ore.—~Pearce,

ACTIVE DEVELOPMENT
IN DELORO TOWNSHIP

Some distance south of the Dome

Lake in Doloro Township, the Stand. M

ard mine is now being worked by the
Premier Mining Co., Limited, Drift.
ing on a promising looking vein s be.
mi ‘ﬁu"rliod or;‘ by steam.
oining the Standard the Conia.
gas has started diamond drilling the
Anchorite, on which it hag an option,
Immediately west of the Anchorite the
Le. Rose is trying out the Maidens.
McDonald properties, One shaft {g
down B0 feet and n second s being
Mome diamond drilling was done
winter, and more witl e car.
LS suiimer,
Along the wsouth border of Tisdala
Tcewnship, Chisholm's (,‘orporullon,
1imited, of Toronto, hasg let a big dig.

i the

ricd o4

mond drill fontract on which six dia. Yo

mond drﬂ.l% are working,

I

[Silver .

Sllver 'VS’hai"es;Foll w Suit

strength of the market for bar silver is best exemplified by
::::r..dmulommu It took four days to force the price
four cents from 77%c to 78%c, and 8¢ was recovered in one day.

But dealing with the actual commodity is the best indication of how
strenuous is the demand for the white metal. One Cobait company yes~

terday, made a sale at 80c an
terday, made a wale at 80c .an
The New TYork Times, in
the thoarding that 1Is going

belief that paper money will suffer a big depreciation at a later date
and claims that this 18 one of the reasons for the unusual demand for
silver metal and that the rise in price is of no temporary character.
The Cobalt companies are going to make hay while the sun shines and
have already started in on dumps and low

duction, Big shipments of ore will be
Like many other commodities new uses have been found of late years
for silver and among them the #iiver production for the “movies” needs
a ‘supply that really counts in figuring up the world’s demand, The
drop in the price of silver gave some holders of Cobalt stocks cold feet
and they released thelr holdings only to see them increase in price
Gold stocks are liable to move concurrently with the
silver securities and the Hollinger amalgamation will draw world wide
The Dome statement, it is said, will be a rev~
elation and the finding of ore on the McIntyre Extension at 1,000 feet,
has put the Mcintyre in the gold producing. class as nothing else could,
The mining stocks are just beginning to get the attention that their

again yesterday,

attention of Poroupine.

position as investments warrants,

WNTVRESETS
W HEH RECOR

Mining Market Had Broadening
" Tendency With Upward
Movement,

The market at the Standard Stock
Exchange yesterday showed a strong-
er tendency pretty well all thru the
list, and with the gold stocks led by
Mcintyre, which touched a new high
level, and silver up to 76 1-4 again,
the feeling prevalling was distinotly

‘bullish. Trading was more active

than on the previous day, with trans-
actions amounting to almost 170,000
shares, The market was broader
and better balanced than has been
the case for some time past. The
features of the Porcupine list were
Mcintyre, Hollinger and West Dome
Consolidated. The latter stock, which

ounce, The New York Times,
ounce for delivery July 1 mnext.
a  recent article, points out
on in wilver owing to the

made as quickly as possible.

' The Beaver Consolidated

shaft
now down between 1570 and 1600 feet

with those on the upper
which Timiskaming and Beaver ob-
1ained their hig valyes, Cul-
ver has held the samo ogl‘z:lon. with the
resuli that the Beaver the deepest
shaft in ths north country, The Beaver
is getting ready a carload of milling
concentrates for shipment,

Manager ¥,
R L
Kirkiand Lake %
l.ncdhu in width, had

has lain dormant for some time and | has

which was out of line with the rest
of the market after the recent up~
ward swing, awakened and got to its
proper level,

The whole list of silver stocks was
firmer, public interest which was be-
ginning to flag being renewed by the
recovery in the price of the white
metal, There was more public parti-
cipation in the trading in conse-
quence, and some brokers are talking
of a renewal of the big markets of
two weeks ago, f

In the Porcupine list, Dome Exten-
sion opened at 86, eased off a point
and closed with a fractional loss at
86 1-2, Blg Dome was firm, opening

50 and closing 26 points down at

The tome of Hollinger was
stronger, the stock opening up at $30
and closing slightly lower at $29.90,
Rumor on the street says that the
new stock will sell around $8, thus
siving the present stock an equivalent
value of $82, as four shares of the
nedw issue will be given for one of the

old,

The hulls had their way pretty
much in McIntyre, This issue, which
has jumped back into the limelight
after a protracted period of inactivity,
continued to featu
breaking all previous high records by
advancing to 127. And this advance
was well maintained, the stock closing
at the top price, This of Mc-

attributed to inside buying

to big American interests,
who are reported to be investing
heavily in this public favorite,

West Dome Consolidated has been
quiet for a long time, but came in for

Reports

beh}‘ ag-

very favor.

able. The stock opened at 24 1-2 and
jumped to 27 on the close, Vipond
had a gain of four points to its credit
gor the day’s proceedings, closing at

Jupiter was moderately

active
around 28 1.2 to 24,

A big block of

this stock is rumored to have changed | E

hands at 26 off the board,

The stronger tone in the Cobalts
was directly due to the advance in
silver. . Timiskaming as usual dis-
counted the higher price of silver,
opening at 69, selling up to 73 1-2 and
closing at 72 1-2, a net 8ain of 3 1.2
points, McKinley - Darragh was
stronger for the same reason, selling
up a point from the opening at 67,
Peterson Lake showed considerable
activity and held steady around 81 1.2
to 32, closing at 31 3.4, Fluctuations
in this issue for the past while have
been very small, even when the gen-
eral list displayed weakness,

Beaver came back with a three-
point gain, opening at 46 and closing
at 48, Reports received yesterday
from the Kirkland Lake property
under option to Beaver spoke of the

5 the year 1915, in
/727 tons of ore treated $21,454,~
86 was loss in the tailings, equal to s

loss of $1.83 ton,
e per & saving of $1.48

Mark Harrig
of silver is
creased

ern
will inevitably cause /
ments than have ever recorded,

It is directly ble -
ing of p fco‘rmtho m
Lorrain ity Lorrain s
among thése first a d, because of
St g s S
old Wettlaufer, s I
Comfort Minf;

made

prepara;
the lower grades
Culx;rlvo uu T ng on
Velopments; the Lorrain Consolidatod
is starting off un
.u”m:t der the most favorable
R —

TIMISKAMING AND HIGH SILVER
PRICES,

Editor World; The remark-

able. advance which has occurred
recently in bar silver hag been a wel-
come friend to the Cobalt camp, and
has incidentally benefited
Cohalt securities, —
In the case of Timiskaming the re-
sult has been far more important than
the average person realizes, A suym-
mary of the position of this important
producer gives rather cheerful results,
veryone familiar with conditions be-
hind Cobalt stocks is aware that the
known ore reserves of Timiskaming
are indeed very substantial, me de~
clare these are as high as nine or ten
million ounces, others have the reserves
lower at from five millfon ounces up-
wards, Information received thru an
employe of the company would indicate
six million ounces blocked out, and thig
party was in a position to know if any-
one should,

—Timiskaming Enthusiast,
STANDARD MINING !XCHAN‘GI.

Porcupines— Asket. 3.
Apex T 8

Dome Extension ..... "
Dome Lake 8%

“reevireenvenne

finding of a six-inch vein of good ore e

on the 100-foot level in & drift to the | H

west,

| Adanac held firm at 66 1.2, This is
another stock that is little influenceq
by weakening influences. Chambers.
Ferland was up to 31, closing frac.
tionally lower at 30 1-2,

STANDARD sTOCK SALES.
—
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Silver, 76%,

After my announcement in last Thursday’s “World,” re LO ¢
RAIN CONSOLIDATED, my Toronto office was fairly deluged with
orders and letters of enquiry. Among the latter I found many whe
asked me to fully explain the meaning of underwriting and options,

Underwriting and Options are so familiar to every broker
one often makes the error.of thinking that all laymen understar
financial terms, whereas when one thinks the matter over, there
no more reason for the shopkeeper, manufacturer or artisan to
derstand underwriting, options and numerous other financial
than for the brokers to know all the technical words of farming, m
ufacturing or trade.

When a broker underwrites stock or 2 bond issue for a compa
it means in simple language that he signs a contract in which he
within a certain period of time to purchase so many shares of st
at some stated price. ‘

For .ijnstance, I have underwritten 250,000 shares of the tre
ury stock of Lorrain Consolidated Mines, Ltd., at 20 cents par s
net to the treasury of the Company. Later I offered 100,000 sha;
to my clients at 22 cents, For the sake of illustration, let us

that only 90,000 shares were subscribed for, which would leave 4
000 shares on our hands,

Therefore, although only 90,000 shares were subscribed, | m
pay ti:kmu for 100,000, thereby purchasing what my customers g
not take,

In underwriting 250,000 shares, I have obligated my firm
take this amount of stock at 20 cents per share, even if my custon
did not purchase a share, and I think your own common sense v
tell you that I have offered you an exceptional opportunity by plac.
ing 100,000 shares of this stock within your reach, at the low fig
of 22 cents,

The fact that I have purchased 150,000 shares at 20 cents 0
and above what I am offering clients, is the very best evidence
my sincere bellef in the future of the Company, and in allow
friends and clients to buy in small lots at 22 cents. 1 am doing
something that is unique in underwriting. g

In addition to offering this treasury stock at an advance of
2 cents per share, 1 also am offering with every order of 1000 s
an optlon, good for sixty days, on an additional 2000 shares at
cents per share, irrespective of what the market value may be,

This means, 1 am giving you something for nothing, beécause |
Kive you the option free of charge and unless the market price of
Lorrain Consolidated was above 25 cents no one would care to exs
ercise his option,

When 2 broker gives a client an option, he simply gives
a letter stating that at ‘any time within the date mentioned,
broker will deliver a certain’amount of stock at a certain price,

The options 1 gave stated that at any time within sixty days,
would deliver double the amount purchased at 25 cents er share
therefore, after the stock is listed on the exchanges, my clients ha
only to watch the market quotations and should Lorrain Consol
sell at 30, 40 or 50 cents per share, they can immediately write or
wire me to deliver them the amount of stock called for in their op«
tion at 25 cents per share.

and going higher
that all good silver stocks will

With silver at record brcakinf prices today,
every week, it looks like a certainty E
sell at much higher prices and Lorrain Consolidated, being a good 4
silver stock, should share in this big advance, b

—today It is over 76, an advance of 30 cents, and unless all the

known signs fail, it will be worth $1 or more an ounce before long, _ _

Do you realize what this all means for ]producing silver mines!
Just to bring the full meaning home to you, let us take a parallel
ample. Su;:fosc through some economic reason connected wi
supply and demand that the earnings of the Canadian Pacific Ra
road were just doubled this year, also that the prospects for these
greatly increased earnings to continue for many years were extremel
good—do you know what this would mean for Canadian Pa
stockholders?

It would mean that the price of Canadian Pacific stock would
immediately advance from its present figure, $168 per share, to 2bov
$300 and every stockholder owninf stock valued at $5000 today
could, if he so desired, dispose of his holdings at $10,000 or more.

(¢

Putting it another way, let us assume you own a large farm of
1000 acres, for which you paid $100 per ‘acre, Suppose you had
900 acres of wheat ready for the harvest when wheat sudden! ad.
vanced from $1.00 to $2.00 a bushel, with every indication tgot it
would sell at $2.00 or more a bushel for many years, Would you
sell your farm for $125 or $150 an acre? Certainly not, %w
would know it was good value at $200 or more, ‘and if you really
wanted to sell, you could no doubt find many buyers, for the pro-
fits on wheat at $2.00 would be considerably more ‘than double what
it was at $1.00, for the second dollar advance is all clear profit,

to be deducted from the first price.

This in a nutshell is the situation confronting all good produc-
ing silver mines and I would not be at al surprised to see many
stocks selling at double their present value before 1916 -ends,

The cost of proddcing silver in the Cobalt district is decreasing

higher all the time. The result is inevitable—yalyes must go up.

My sincere advice is to secure an interest in some good silver
pro ert{ today.
said last week, LORRAIN CON
OFFERING I KNOW,

After these few shares are
Lorrain Consolidated shares wil

quite safe in saying you will pay more than 22 cents for them.

TED IS THE BEST SILVE

one, the only way you can purchasé

Only last September, silver was selling at 4614 cents per ounce

whereas there is the big expense of sowing, raising and harvesting

through new and scientific methods, while the metal itself is going

This you can do béxurchasing its shares and as |
SOL

be in the open market, and I feel

ser
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