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s, $10 to
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. Operate and Some Small

 the
. Nothing but rgutine news reached the

4 .
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Usual Speculative Favorites
~ Abgorb Chief Trading
. Interest.

}

STEEL FEELS

APATHY

Rails Decline at ‘New
York. , .

YORK, = July 87.—Important

rly rails, were once more

moderate pressure today, with
thetic heaviness in some of the

er known specialties. Trading was
the lightest of any full session

gs far this summer. and was limited
than ordinarily to the usual specu-
favorites, half a score of which

mp fully 60 per cent. of the day's

'was_even more apathetic
and the utter failure of
rhuu‘h:bﬁwnmtnu ”cthu;:
tra dividend, ! fur-

Paul, Cunn:
and North-
the coal

par value of the
’ izers were

i an e kB aritic. "aut
, Coal an ntic, Gu
and Wm‘lndl,uh:l'n reteded 1 to 2
or break in German exchange,
marks at 715?0, the lowest rate in
months, featured

1 money markets. oy W
were irregular, more

eoboh, and. the
‘3’-."‘1%?.‘5“’-'.1- ?ur value), %z

TORONTO EXCHANE

" PASSES VT DAY

No Disposition Among Traders to

Losses Are Registered.

ﬁl!owlpg to some extent the Wall
street market, prices were easgier on
Toronto exchange  .yesterday.

market, and oply those compelled to
trade had any disposition to operate.
Cement was in_plentiful supply and
the shares fell off two points.to 61 3-4.
An easier undertone pervaded the ex-
change for all the active issues, but &
drive against Dominion Steel at Mont-
treal, which carried the price down to
58, was not followed by any liquidation
here. - General Electric sold off a
fraction to 117 and fractional declines
occurred in a few other issues, but
these movements were regarded as iu-
gignificant and not material to the
future. The essence of the market is
gauged by the small offerings, except
in odd' instances, where pools are
being cleaned up.

P

DULL AND INCLINED TO HEAVI-

NESS.

Heron & Cv. had the
the close of the market:

MONTREAL, J pby 27.~There was
some recovery in 'Canada Car from
yesterfay’s break but the rally was not
maintained as the closing prices were
practically the same as last night's,
The rest of the market was extremely
dull and inclined to be heavy, Now
that the excitement of increased U, 8.
Stee] dividend has worn off the market
will have to await some. new develop-
ments to stir it up again,

following at

[c———|

‘Trust Company
‘Service to Real
Estate Owners

This Company as agent
for owners, will undertake
the complete management
of real property, including
collection of rents, superin-
tending of repairs, payment
of taxes, and arrangement
of insurance. It is prepared
to apply expert conservative:
judgment to your particular
problems,

Tafional
@%ns‘f
Sonod)

Capital -
Paid-up, $1,500,000
Reserve, $1,500,000 2

F. B. PoucHER,
Manager,
Real Estate Department.
18-22 King St. East
TORONTDO
(——————]

Newr:y'fn' Good Demand »and‘
Mcintyre and Timiskaming
ym..vm.ﬁh the ivoxmﬂgt"?us?n'gg

. The floor of the exchango was

unusually dull, with many bro
holidny. The market nhowedkr‘d&!:

tinct scarcity o:.:.ﬂcrlntl. and  altho
ance of thess was sufficient to advance
uotations. The state of the market
:o o.\:t. b:lru:ql tlberobil ng particular desire
or bu iy
seasron, Proiuuozu“ it g
absence of actual liquidation, are {n-
clined to put out a little short stock,
and the accumulation of these accounts

- will form the basis of a strong market

Jater on, . .
- From the siandpoint of strength
‘Newray was again the market feature.
with sales up to 42 1:2, ' New York
was a huyer of these shares,
the price at times belng 2 full point
above this ~°  marke Melntyre

down to a new low at 135, a4 sharp re-
bound to 141 followed, Dome Lake
was o littln firmer and Timiskaming
responded to amother advance in the
price of silver and sold at 656 1-2,
There were no other changes of mo-
ment, but the market at the close had

were inclined to look for a rally,

Now Gettting Advantage ;
Despite -the difficul in securi

men, the Dominion sttyoel omtl:g

has been able to operats its mills to
full capacity right along, except the

any more than Js absolutely necessary,
Export busi continued very active,
and the company’s shipments are only
limiled by shipping facilities. Mean-
time. earnings of the steel department
are running &t the highest since the
war began, as the company is getting
the advantage now. of contracts. re-
cently made at present ruling prices,
whereas a few months ago it was still
S8 Srdery seoaptad ot e Do ae

s uccep r quo=
tations of last year. .

. ~

Six New Veins Cut

Satisfactory progress is being made
on the old Rochester property which
Aadjoins the Beaver., 8. Wintner of New
York. passed thru Toronto yesterday,
after spending a week at the mine,
Mr. Wintner stated that at the 400-ft.
level six promising veins had been cut

is also being
H. 8, Ande , managing direetor, is
now on the property and development is
expected to add the Rochester shortly
to the shipping list of the Timiskaming
Beaver section of Cobalt Camp,.

'To'G‘thStoeklu'u

 The. Dome Lake Mining Company
Shareholders have authorized the issue
of thé balance of the shares in the
treasury to present shareholders &t
20c a share, The eompany’'s capital
is, $2,000,000 and the unissued shares
are- 459,688, The ratio of apportion-
ment will be three new shares for
each ten now held. The rights to
subscribe were called on the Standard
Exchange yesterday, - the quotation
being 2 7-8 bid and 3 1-2 asked,

NEWRAY STOCK STRONG
ON NEW YORK MARKET

Location, Area a-r-xd Company’s
Capital Are Factors Attract.
ing Attention.

Newray stock is beginning to at-
tract considerable attention on the New
York ;?m'b following the recent un-
covering of a new and important vein
on the property, The shares were
strong yesterday om the Standard Ex-
change at 42, but in New York sales
were made as high as 44 and 43 was
bid at the close. Newray promises to
bec one of the most attractive and
active issues in the Porcupine gold
group. The small capital, $1,000,000,
is one factor highly in its favor,

The mine was an actual gold pro-
ducer and is thought to only mneed
proper development to put it in that
stage again at an early date. The
company’s large area of 320 acres in
the Hollinger belt is also a matter that
is receiving much attention from min-
ing investors.

m—

LONDON STOCK MARKET.

LONDON, July 27~—Altho yester-
day’s late offerings, which were: attyi-
buted to sales of German holdings for
the benefit of English creditors, wcre
not renewed . on ‘the stock ex-
change today, gilt-edged
recovered but little and a large ‘busi-
ness occurred in consols, the ~war loan
and Indian stocks, the latter at easier
prices. The Irish political ‘situation
caused some uneasiness, but Argentirnc
1ails and Chilecan and far' eastern
bonds roceived good attemtion, and
several industrial and shipping shares
changed hands frecly, American’ secu-
rities were neglected and closed dull.
Money was in increased demand and
digscount rates were firm,

NEW YORK COTTON.

J. P. Bickell & Company, 802-7 Stand-
10 sank builaing, report. New York
Cotton Exchange fluctuations as fol~
lows:

LONDON METAL MARKET.

LONDON, July: 87.—C , spot, £105,
up £6; futures, £103, up £6. Plectrolytic,
£123, unchanged. Tin, spot, £1656 16s, up
5s; futures, £166, 10s)up bs. Lead, spot,
£28, unchanged; futures, £26 168, U
Spelter, spot, £39; futures, £63, bo
changeéd. .
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TORONTO SALES.
: .Sales,—

sentsnns v

~Mornin|

Gereral Elect 0, 25 at 1178, 25 at |
117%, 100, 50
smelte

at 117,
rs—pb, 12 at 36%, 20 at 85%.
Gas—10 168%.

n
Can, Car and Fourdry—26 at b2,
ement—25, 50 at 63, 25 at 62%, 25 at

03,025, 50, 25, 50 at 63%, 25, 26, 256 at 624,
!

M

b

rities | Cash

THE

1916:

inc

Bond

Mont.
pter,
Cable

the

4

Apanish
Bankm of Commerce—2 at

nio:
'?m‘mn”to %emml Trusts—25 at 210.
Winipeg Ry.—10 at 98.
Mcint:
500-at 186,
g at 140,
?:ple::m ‘nrml?; ), 500 at 141, 500, 500, 500/
0 at 1 i
S0var Losn—$500, 000,

—fH00 at 41,
ﬁ,‘,‘,’,"l,m Toundry—25 at 101%.
— rhoon Sales—

t pref.— v
g;-‘arzﬂruv-zs at 59%.

War
$100 at 92
omi.

Intyre—1000, 1000 . at. 141,
140% .

NEW YORK CURB QUOTATIONS.
ASupplied by R. E, Kemerer.)

Boston & Mon. 7% 15-
Jerome Verde.. 1% 111-16
Mother Lode. ... 31 31

arative weekly
C““m’ earnings

rease, o le
Second week—1918, $26,608.94; 1915, §2
037:86; increase, §6,6
crease

976.48; increase, $6,290.6

$65,169.42; increase,
of increase, 27

Glazebrook
follows:
N.Y, tds.... 1-32pm.

gterling,
Bank of

rentes, 64 francs
Fxchange on Lo
times,

at @
anzlf"l‘n—So, 25, 26 at 59%.

g{ol.—&. 10 at 6835,
fver—2L at 10%.
188,
Bank-—1, 1, 1 at 205,

—Unlisted.—
2000, 500, 500, 500, 500 at 185,
500, 500 at 189, 500 at 189%, 500
500 at 141, 1000 at 144

$1000 at 97%.

Afte

oronto Rallwey—b5 at 91%.
gomlmon Bank—Et at 2

05.
ent—25, 26, 25, 256 at 62, 26 at 62,

s&t 1“3%' at 54%
el— .
OMo6 at 82%, 25 at $3%.

168%. ;

16 at 62. >
Car—=5, 25 at 53%.

0 at 93

Unlisted—

$1000 at 97%, $600 at 98%,

on Foundries—20 at 101%

Loal
- 500 at

Low. Close,
7% 15+16
122 111-16

o

59 59
21(6) 212

DULUTH-SUPERIOR EARNINGS,

of gross
for month of July 6,

Firet week—1916, $30,175.68; 1915, $23,-
156.09; ent, of

incwease, $7,020.59; per ¢

71.09; per cent, of in~

$27,267.12; 1915, $20,-
290.64; per cent, of

" %o dabe—1916,. $84,061.74; 1915,
o $18,882.32; per cent.

‘date—1916, $730,993.05; 1915,

)
/ 2&3&&:—191:.

to

uf;‘.ﬂz,n: increase, $115,160.09; per cent.
of increase, 18.7.

MONEY_ RATES,

& Cronyn, Exchange and
report exchange rates as

Sellers. Counter,

1-16 pm. Pyt o
A par.,
7595 4.7610 4.7322
4&615

Brokers,
Buyers.
{ds. .

tr... &, 4.71 4.79%
—Rates in New York,—
lemand, 4.756 13-16,

ngland rate, 6 per cent,
THE PARIS BOURSE.

PARIS; July 27.—Trading was quiet on
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b4
!
4% 44

168" 168 1873 167
4 % 167%

75
t‘lg
W. Un, Tel. £8

Schumacher Gold
West Dome Con. £
Plenaurum ......
(che 3522
Ferland 20
314

searqenseas

McKinley - Darragh

Right-of-Way ...e0 -eees

McIntyre Ext, .... :0

Teck a Hughes .

Crown -Reserve ...
Peterson Lake #g

decrease
Goh:emmout securities

week-it was 27.29

NEW YORK STOCKS.

4 ——
; : ns & Co., 14 West Ki
st port b, giowing. ctia o

3 Low, Cl. Sales.
 104% 1037% 104 ,
“a +9) 1,200

gt
%% % 95%
‘$4% ‘34 B4y

“60 58 B8%
i

88
66

126
56
‘93% -
9% 1)
: 6% o7
g 2%
6 l%

21
883
/B8

8

56 86
(1} 87

st i

7084 "78

i T
B
96
79% 80
87 ‘6
128 2
[T

46% 45

" 70

14,500

R
igzz z& avarae
<26 26

6% 6%
#0814 208
192" 100" 103"

8%

R
‘T i 1§
i‘lz 87% 87

e

W%glt.dc:.m. lggatﬁz t::% lg‘?* ¥

st \\

STANDARD MINING EXCHANGE.

Asked. B4,
6%

T

L LT

ADCK .. thifmr donibbpsdsee T
MQ»-W&.M.:;..“.. e vy
Dome NPt 8 3%
B
o

16

ARTTERYT

sevaee

36
lll“‘l'l"Tﬂ’s%
0

wsesnene

sevse o0 w0

s o5 sinb il
Wovieseseis BNE
3%

.

.
oy

vres e
vesgvecnans
e

shevassnn

Seneca - Superior .
Timiskaming .....

STANDARD SALES.

High. Low. Cl.

900 ...,
... 38% 28% 28
77 Bty
135 140
140 148
. 00

be s 2
4115 42% 13,800
67 88’3’2 2.383

148

100
1,000
4,000
2,000

5,600
200

2,000
500

i

23%

ces 100
:% 19,500

e

R
o a*

38
ore

59

35%

‘50 2,100
56% 2,100
158, 2,500

e

OF ENGLAND,

LONDON, July 27.—The weekly state-
ment of the Bank of England shows the
following changes :
decrease,...,... £ 660,000
Circulation, increase
Bullion, decrease .
Other securities, decrease,.....

............ .o

decrease ......
Coa 622,
ulLe'hm;od.

of the bank's reserve

week is 28.06 per cent.; last

per cent.
6 per

| Two years g0 ..tocneersecrs

% ——

U.S. and Canada Stim-
++ ulated Buying.

provement and Influ-
~ rences Chicago,

, . July M.—wuav upturns in

., the wheat market today carried values’

at times mearly 5c a bushel higher than
/ J s finish. ZRuinous crop condi-
tions resulting from black rust and from
Heat blight were pointed to in despatch-
es from the spring wheat states, with
| continued asgertions that  Cenada WaS
also affected, The market closed unset-

“.liu r%sfamd
ons weakened -under Hberal.
especially

0 ﬂvmuatcrnholdm
of lard. _

WORK AT THE DAVIDSON
" IS PROGRESSING RAPIDLY

dred Foot Level and’New
Veins Are Being Cut. »

tand & Co. returned yesterday from
an inspeetion of the Dayidson mine-at
}’orcupine. Mr. Sutherland was high-
y
the mine which he said™- was looking
splendid. “We are nvw working three
shifts” said Mr. Sutherland, a total of
32 men and the main shaft is going
down at the rate of 435 feet a day. A
eross-cut is being run at the 200 fit.
fevel to the east and is in about 26
feet. . Three stringers have been cut in
this shear zone and the gold showings

| are mighty fine. In the west cross-cut

at the 200 ft, level the ore body is over

the ocross-cut.”

Mr, Sutherland concluded by stating
that no time would be lost in proving
up valyes’as soon as the shaft had

.| been carried to the 800 ft, level,

LOCAL BANK CLEARINGS.
Clearings of Toronto banks {
week ended today, with commﬂlo;l; $ e
This week ...... $47,937,081
Last week .. 46,252,618
84,163,826

Year
43,370,624
217

MONTREAL, July 27.—~Bank
for the week ended today, us.oos.u?

week last year, $46,740,865
and m,m,s 1 in 1014, s W0
July 27, cleanings
/ ":;H' O arL e oor
L .p

WIN
- i $18,676,315,
e gt ) o o e

91
OTTAWA, July 27 :
for week % y, $461 gozwm
ponding wnli-t year, $2,905,612.
i ) 21 Bnnk m
B s
10 e dod today,  $5.290.873;  cor-
responding week last year, $2,808,159.

vesevvrnnns e
essvaaras

0 sivsevevnnsarisnnies

FOUR BURNED TO DEATH.

Boat Destroyed While at Pier on Ot-
tawa River.

OTTAWA, July 27.~The steamer G.
B, Greene, n small passenger

Oitawa, was destroyed by fire ot her
dock in Quyon, Que, early this morn-
ing, four sleeping members of tho
crew losing their Hves. The dead are:
John Stevenson, enginecer, North Bay;
George Bryant, engineer, Mattaws;
Oscar Lapierre, deckhand, Quygn; El-
zeur Guertin, Aylmer, watchpfan,

Capt. ‘Chartier und the re#t of the
crew escaped by . jumping into the
water. The origin of the fire, which
occurred about 1.30 am., is unknown.
There wére about a dozin persons
1 abcard. ;

ATTRACTIVE WEEK-END TRIP.

The charming Muskoka Iakes are
brought within easy reach of those de-
piring an ideal week-end trip, The
Grand Trunk Rallway offer an attrac-
tive tour from Toronto all around Mus-
koka Lakes and return for $5.00, Tic-

500 | kets good to leave Toronto Saturdays,

return up to Monday night, Trains
leave 2.05 a.m. daily, 12.01 noon daily
except Sunday. Sleeping car on 2.00
a.m. train, ready for reception of pas-
sengers night previous. Further in-
{formation, list of hotels, illustrated de-
scriptive matter,- etc,, from Grand
Trunk City Office, northwest corner
King and Yonge strects, Toronto. 36

PRICE OF SILVER

LONDON~Bar silver, 30%d per
ounce. :
NEW YORK.—Bar silver, 63%c.

Stiiio 9 Rosliiod - Crops In|

4
{

S AR

cg_gn.t

Count:

| Ontarlo Wheat sm'ogdlng to Freights
4 utside). -

Peas (According to '""g'x;" Outside).

Shaft Being Sunk to Three Hun-|,..

e s
Hugh Sutherland of F. C, Suther-|

satistied with the progress made at| =

50. feet wide, and is still in the face of |

freight/ vessel, plying on the upper |

HE
 STOGKS
"'BONDS

.~ GRAIN. .

Board of Trade Official
- Market Quotations

Manitoba Wheat (T
No. 1 porth ‘

» 1 porthern,
No.. 2 northern, $1.81%.
No. 8 northern, $1.27%. .
Maniteba Qats (Track, Bay Ports).
No. 2 .VVZ, 515‘6» g .

¢ Bay Ports). |

0. 1

American Corn (Track, Toronto).
No. 8 yellow, 93%¢. .

Ontario QOats (Acc:‘r‘d:no to Freights Out-

No. 3 white, 47c to 48¢.

Feed, 90c to 9lc
No. 2, norhinal, $1.756 to $1.
lﬁ:o%dl
Ma)
F ba
Buckwhea: ;
R (Ataarding 4o B ' m‘ommy.
Nt Sl 060 o 1o,
Manitoba Flour

; c.
H.r:.tnd patents, in jute g::?.l?.h. '

8 tents, hﬁt‘: M'g-‘”"

muma;(crrm-.l.n.o. D’olllvrod,’ '
re ags. M 0
Bran, per“ton.' uo‘t.o 3"31. .

per ton; 30t0 $12 pno:
ton;

new, 'loose ‘r to §$12 per ton.
Straw—Bundied, §10 to $12 per tom;
loose, §7 per ton. -

CHICAGO GRAIN.
s il

BJ' -~ B;cm fhom on
the Chicago Bogrd of Trade: &z
: F'I
1119
122
82
78
i
41
mZ
42
26.25
24.50
12.65
3.8

13.87 ”.g 13.4
13.837 18,

B 1y
124% 126
Tss 88

79 18
69 68 68%

41 aYy 4

ng 41 41

43 43 43
26.60 26,60 26.60
24,82 24.62 24.62

... 12,60 12.60
1..13.70 12.12
July ....13.40 13.45
Bep, . .18.45 13.45
LIVERPOOL MARKETS.
LIVERPOOL, .July 27.—Wheat—8po
&x;miu%o. %lmlw i1s 114; No. 2
n a, ] o
e ot e et o
ur—winter pal b
Hops in on (Pacific coast), £4 168
b fams-Short cut, 14 to 16 1bs., 958,
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DENY WARSHIP WENT .
INTO CHESAPEAKE BAY

Sir Cecil Spring-Rice Makes Re-
port on Alleged Incident.
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, 12.60 12.62
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13.42

WASHINGTON, July 27—8ir Cecil
spring-Rice, the Byitish A
informed Acting Secretary of State
Polk today that he had recelved a
message from the admiral command-
ing the British squadron on the At-
lantic ‘coast denying that a British
warship had entered Chesapeake Bay
as reported by the commander of the
battleship Louisiana, :

The ambassador said the British
ships had strict orders not to enter the
three-mile limit of American térmitor-
{al waters, to waylay the German sub-
marine Deutschland or for any other
purpose, and the admiral had reported
that these instructions had not been
violated at any-.time.. .

The statement of the ambagzsador
was accepted by the state department,
put the commander of the Louisiana is
being pressed by the mavy department
for further details on his report that a
eraft which passed him at Lynn Haven
inlet signalled “English cruiser.”

Officials do not know what to make
of the case, but some are inclined to
believe that the American officer was
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Death of Julia Midland Hastened
the Intense Heat of Late.

Julia Midland, 86 years of agw,
79 Foxley street, was found
bed early yesterday morning.
woman had suffered from epilepsy

an inquest was unnecessary, It s

the victim of some kind of a hou.
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FOUND DEAD IN BED.

some time, the chief coroner degidoed
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