s

TERS

phs,
Premiers,
d,

tional,
(new),
(new),

ARCHBALD,

East, Toroute.
IN TYPEWRITERS
IN CANADA.

-
B T T

CKAGE LOST-RE.
turned to J. Franklin
r and Evangelist,”
hmond-street east,

ALE,
i PIGEONS Fou
-street.

NT
A ste 000 st orr s
: SUMMER HOUS®E
eight miles from
#, large kitchem and
ng hail ; 100 s of
onts ; good fishing,
lam, Central Hotel,

e e L

CANDS.

AR ANy
'l--Ha ION?“‘E-!T.,
armwers’ m

d. Sole, l"m;yl’tou::l>

NDAY WORLD
Ioyal Hotel Ncwl:

OR SALE,

RE BY THE DAY,
weason at lowest ljy-

& Munson, 211
Albert.

GIENIC BICYCLR
een west., After rid.
ismount, feeling wuo
, says Dr. 8. B. Dol-

AL,

HEAR FROM YOU.,
23 Wellington-avenue,

F FOR MASSACHU-
1 other life policies;
53, World Office.

406130

BAGKISTELS, Mo.
er Jordan aud
y o

e —————
ON, BARRISTEN
wen Sound and m-

VG, BARRISTERS,
0 King-street west,
limer. W.H. Irving,

BARRISTERS, B80-
Attorneys, ete., 9
5 bll:gdtfe‘t en-‘t.
‘oronto; mMon
James Baird. 7
ND UPWARDS AT

claren, Macdonald,
Toronto-street, To-

LY, BARRISTERS,

nada_Life Bulldin
n. Zka Gnl!n‘heg:

ARY,
NARY COLLEGR,
street, Toronto, Can-
e University of To-
n October,

ANTED.
RE. BY THE DAY,
season, at lowest

ESSMAKING—ALL
r prices: perfect fit
teed. 119 College.

ONAL. -

8 COLLEGE, T0-
ening sessions; spe-
thaud, typewriting,
ects; correspondence
11. Shaw, Principal.

!_YORS. i

et Ao MAAANAP

URPHY & BSTEN, *

tablished 1852. Cor-
streets. Tel. 1330.

ER,
ING, SHELVING,
bhand and made to

e times, The Iath-
cet West,

ICENSES.

I OF MARRIAGEB
onto-strect. Even-

IAL.
.C o8 3
pecial rates guoted
Lornig, Manager.

TROPERTY
Macdonald,
To

CITY
cifiren,
‘oronto-street,

8 BOUGHT AND
ew syndicate com-
investments pro-
14 Janes Bulldings,

ESON § €0,

eputation In
Dyeing and
s’ Goods.

ided elothing when
'w for a trifle. Try
send for goods—108
Yonge-
Express pald
1 distance.

treet, 772

— |
oint

permitting) the
enadiers will dis-
i the exeellent
Loof Garden will
opolitan I'rio, the
and W, E. Ram-
the continuous

at We Don’t Know

ther eating makes
vhether drinking
bt we do ‘know
ound) makes good
cotebrated XXX

and India pale
or dealers, pH

.

i

x

 What Was Said and Done at

 held in the board room, Montreal, on Mon-

_and J. McCarthy.

Simith.
i ,”On the

! - Dividend 5

b The seventy-ninth annual meeting of the

& jinted to act as scrutineers:
7 %?‘1‘;

. men
doubttal

ward ..c.oo000

P

the Annual Meeting. _

e

YEAR'S TRADE REVIEWED.

P

MMatters That Have Affected Commercial
Enterprise—~The Outlook Discussed
—A Tribute ta the Queen,

sharebolders of the Bank of Moitreal was

dn:'h_e” were present Hon. George A. Drum-
mond, Vice-President; Messrs. Hugh Mec-
Lennan, W. C. McDonald, E. B, Green-
ghields, Aector Mackenzie, Hon. James
0'Brien, Donald Micmaster, W. W. Ogllvie,
¥. T. Judah, Angus W. Hooper, J. W.
Howard, Richard White, James Wilson, f

& hanan, M. Burke, H. Mason,
m;x"m?f-'feu. H. Drummond, W. Wallace,

E. Rawlings, F. H. Simms, John Moilson

i;,h::ﬂl Crlw;lord,
. John orrison, on,
Beome . Drommons, Viee Featiedt, vas

ously voted to the chair, In the a
nncemo! t‘w President, Sir Donald A.

motion of Hon. James O'Brien,
Mr. Donald Macmaster, it was
t the following gentlemen
W Haopts and
uchanan and Angus W. y
that Mr. James Aird be the secretary of
this meeting.” )

The port. i

report of the %u to the re-
iz:l‘l at their 79th ual general meet-
was read by Mr. Clouston, the Gen-

» nger, as follows:
mj‘l“l&nt&w“ have pleasure In presenting

nual report, showing the result
e R ank's business of the year ended
20th April, 1807: . >

Balance of Profit Loss Ac-

‘ecount, 30th Aprl.l.' 1806. .....$ 856,348 19
for th:m;ur ended
g A
dmt’?‘ and mmm‘ full pro-

i1 bad an
- el 1T

® ¢, $2,086,000 08
per cen
jd 1st Dec., 1806, .$600,000

d. 5 per cent.,

idend.
‘payable June 1, 1807. ooo.ooo_ 1,200,000 00

Balance of Profit and Loss Ac-
count carried forward.......$ 886,000 08
A branch of the bank has been opened at

New Denver, B.C.

The Directors decided to erect a bullding
for the bank's use at Victoria, B.C., and it
is mow approaching completion.

All the offices of the bank, including the
head office, have been inspected during

the past year.
DONALD A. SMITH,
Presfdent,

_80th April, 1897, ]
General Statement 30th April, 1897,
— Liabilities, —

stock ..
v eneseeses . § 6,000,000 00
Balance of pro-

fits carried for-

On the motion of Mr.

geconded b,
agreed: *

Capital $12,000,000 00
Rest

886,009 98

e $ 6,886,000 08
Unclaimed divi-
dends ...... . 8,046 01
Half-yearly dlvi-
dend, payable
1st June, 1807.. 600,000 00
e 7,494,955 90

$19,494,055 90

Notes of bank
m_circalation.y 4,068,856 W
Deposits not
bearing inter- :
CBL...i.0venvusere 11,081,008 27
Deposits bear- 7

other banks in
C

Leseenn 12,398 73
1y 44,600,530 89
$64,005,486 88
~— Assets, —
Gold and silver .
coin current... $ 2,405,082 59

Government de-
mand notes ..
Deposit with
Dominfon Gov-
ernment re-
quired by Act
of Parliament
for security of
general bank

3,124,192 50

not cireulation 265,000 00
Due by agencles

of this bank

and other

banks in for-

eign  countries.$ 7,750,882 14
Due by agencies

of this bank

and other

banks in Great

Britain

6,803,774 73

14,644,650 87
Balances due by
other banks in
Canpada ......
Dominion and
Provinefal
Government
securities .....
United States
raflway bonds.
Notes and
cheguyes of
other ' banks. ..

18,877 18

1,410,798 07
3,325,010 08

1,261,658 72
20,545,25
Bank remises -
at ontreal
and branches.
Current loans
and discounts
(rebate Inter-
est - reserved),
and other se-
curitlies and
assets ........ 38,725,725 42
Debts secured
by mortgage
or otherwise..
Overdue debts
not specially
secured (loss
provided for.. 125,745 31

500,000 00

]

08,760 14

36,950,230 87

$64,005,486 88
E, 8. CLOUSTON,
General

anager.,
R:n’nk of Montreal, Montreal,

h April,

The General Manager,

Mr. Clouston said: Referring to the bal-
ance sheet submitted to you at this meet-
fng, there are several important changes
which it may be as well to give some ex-
planation of. In fact, the figures without
an explanation would convey a wrong Im-
pression.  The first change of any import-
ance is an Increase of £3,791,000 in deposits
not bearing interest. This is nearly all of
a temporary character, caused chiefly by
Government depasits, and will probably dis-
appear before long. In deposits bearing
Iiterest thiere Is a large Inérease of $3,916,-
000, Aside from the steady increase in
our savings bank deposits, thiére are some

special amounts here which also lack per-
marfency., 1 eannot say that bankers at

present regard with any great degree of |
pasure the inerease in this item, particu-

'“:i.\' when they, like ourselves, are obliged |
to'\lend it abroad at a nominal rate. Our
cwsh reserves have Increased $411,000, a
small amount proportionately for the in- |
| €rease in liabilities, but as we are so strong |
vln Immediately  available resources else

where, it is a matter of little nmmrul.z

There is
amount due us by agents in Great Britain,
which s ‘an immediately avallable asset, |

an increase of $£2.610,000 in the |
|

though not & very paying one at present |tion of the DBauk, and agencles have been|more valuable to

N [

“v’
'.

¥

rates. The appearance of the ftem in the
statemen .
adiment, oF Bonitin, s, Frivhcal| ¥

and 1,
is ch to an
operation in the bonds ﬁ Im Provi and
will very likely not re there lo:le..' Our

United States rallway bonds have Increased | Th
$887, constantly ch;

,000, This item ne
we are active dealers in mem.’nnl-meu

participators with other banks fu bond fs- |t

sues.  Our loans have Increased $1,956,000,
x&:help-lly from a desire on the partsof the

usiness community to pay duties in antici-
pation of a prospective change in the tariff,
partly also from a general expansion In our
business, Qur debts, secured and unsecured,
have increased $135,826, not a very large
sum, conside: the trying year' we have
Just completed. The same remark lg‘ll(‘l
;omq&r_s profits, which show a falling of

Altogether_you will admit we id an
exceptionally strong financial M”“%n. but

- not one in which we can make much profit

with the present low value of money in
foreign markets. In fact, each . n;

year seems to Increase the difficuity of
maintaining our profits, and when, in addi-
tion, we are obliged to provide for the
shrinkage in values naterglly resulting from
the prolonged depregsion®in business, ‘it is
almost a matter of surprise that we are
able to appear before you with so good a
statement as the present.

It has been -altr that, like Joseph’s kine,
bankers have seven fat years and seven
lean ones, and it ought to be about time
for the lean ones to cease, for, since the
Baring erisis in 1800, the world has experi-
enced a succession of financial shocks and
disasters without parallel In its history,
partly the natural result of business de-
pression through over-trading, over-manu-
facuring and other causes, but part of it
forced on the financial world by those who
should have been the buttresses between it
and harm. Whether we aré through with
them time only ecdan tell, With the settle-
ment of the European question, which
seems probable, at least temporarily, and
the adjonrnment of the legisintivé bodies
here and in the United States, the business
community may have a chance of iaking
breath and commeneing another stroggle to
attain prosperity, In the United . States
there are signs of the sunshine breaking
through the clouds, and a partienlarly’
bright gleam was Beeretary Gage's state.
ment the other day that the present Ad-
ministration was determined, once the tar-
if was out of the way, to take up the
question of placing the currency of the
country on a sound basis. With our large
Interests in the United States, we naturally
give them our heartiest sympathies in any
effort in that direction, ,

Canada has fortunately been comparative~
ly free from financial heresies, and to that
we owe in a large measure our comparative
Immunity from the troubles which have agi-
tated the neighboring country during the
last few years. :

In Canada the future is still shrouded in
uncertainty, The past year has been very.
disappointing, a year of Increasing business
depression, full of unsettling incidents, and
there have been a considerable nuiaber of
failures, More will have to follow, unless
some Improvement takes place this yerr.
The position, so far as 1 can read it, Is
this, and It scems to me a very delicate
one : Any further depression, cowaing on
a community already weakened by a long
fight against adverse ecircumstances, will
precipitate a very serious state of affairs,
worse than anything we have yet had to
encounter. On the other hum{ a settle-
ment of the tariff, with a due regard to
established interests, a good crop, with falr’
prices, lenlent treatment and judicious as-
sistance meantime to those In business, may
yet make this year the begiuning of a
prosperous cycle. The position 18 not by
any means hopeless. Crop prospects are
good in the Northwest, fair in Ontarlo,
though backward In Quebee, Mineral de-
velopment still continues In the West, and
s adding dafly to the wealth of the coun-
try. Though our lumber trade with the
United States is not in a satisfactory posi-
tien, our trade with England is good. The
manufacture of pulp promises to grow into
a most Important and valuable industry,
for in this country we have unlimited quan-
titles of the finost raw material in the
world, with magnificent water power and
reasonable labor, The cheese and butter
trade promises to be a large one, and we
appear to be on the eve of a large develop-
ment in our bacon and ham trade. Negotl-
atfons, judging from the newspapers, rre
practically completed to bulld a rallway
into the British Columbia minfng region.
This of itself will be aknost sufficient - to
start the hands of the commercial barome-
ter towards falr weather, The position Is
not by any meang hopeless, but requires
careful treatment and all the encourage-
ment that can be given.
holdena, 1 will haye Brueh plensure 1o ropiv-

L, I w aye muel easu -
ing to them. R S s
The Viece President.

Hon. George A. Drummond said : I trust
that the shareholders of the Bank of Mont-
real will agree with the directors In con-
sidering the results of the year's busin.ss
as satisfactory, and In view of the times as
eminently creditable to the General Man-
ager and staff. The stagnation due to the
prevailing distrust and uncertainty whicl
we have had to chronicle for several years
past still prevalls. Doubts as to the char-
acter of Impending tarilf legislation pro-
duced an unsatisfactory state of business
during the winter months, and anxieties on
this score still exist. The vietory of the
souind money contest in the United Ntates
falled to re-establish confidence,. as the sue-
cessful side set itself to a readjustment of
the tariff before dealing with the currency.
On both sides of the line, therefore, similar
causes of an unsettling character exlst, and
it may without dispute be asserted that
1o more potent Influence Is to be found to
retard the Investment of capital and delay
thie progress of the country than frequent
changes In its fiscal policy. The battle of
sound money against heresles of various
kinds in the United States, which late
everits would appear to have settled, we are
assured is only postponed. We are even
promised a transfer of its malign Inflnence
to our own country. Should these prognos-
tications have any solid foundation, the end
of our bad times can scarcely be sald to
be in sight. Every reflective man 'must, I
think, have arrived at the conclusion that
we and our neighbors to the south have too
much law making constantly going on, and
the conviction Is foreed upon me that men
of business are far too much disposed to
abandon the political duties of every eitl-
zen to those less occupied with affairs than
themselves, with the result, which might
be expected, that ther only awake to a|
feverish period of indignant and anxions
remonstrance when they find their inter-
ests Imperilled by legislation which might
have been prevented at an earller stage.
Statesmen of all parties deplore the ab-
sence of men of welght and experience
in finanee, commerce and trade from the
ranks of those avallable as originators of
the commereial legislation of the country.
1t Is matter of common experience that a
sense of rellef is felt in the great centres
of the country during the brief intéyvals
when no active law-making is goiug on, If
thege things be so, it follows that the busi-
ness of legislation is every man’s business,
and that [t Is false economy to shirk a
painstaking participation In the work of
legislation,

No law of importance affecting this insti-
tution, or banks generally, has been passed,
or, as far as I am able to judge, is likely
to pass thig session. One aet coneerning
interest was introduced, which most cer-
tainly would have brought about far-reach-

opined at New Denver, Nelson, Rossland
.l.nu mineral wealth of British Co-
- been

ed by the discovery
valuable mines,

metals on favorable terms com-
with er known mining district
in the world, but I would deprecatedn the

 strongest terms the reckless spirit of gamb-| post

ling which prompts Investment in unproved
properties. Such properties should not be
Ltaken on any other ‘bas’s of valuation than

chance that they may turn out of no
valne whatéver. Fortunately, the number
of proved and valuable properties is already
sufficiently great to place the enormous min-
eral wealth of the province beyond all ques-
tion, and the fact must be matter of con-
eratnlation to every one.

Lart #eason crops were expected to be
only fg'r. Tt was known that in Manitoba
rne Northwest Territories, the area sown
was leds than in 1895, but the crop was har-
vested'in good condition, and, owing to the
advanece In the price of wheat, probably
realized as much as the crop of the preced-
llg“ year. In Ontarlo, on the contrary,
dronght prévafled to the serious detriment
of tho crops of all kinds. In Quebec and the
Maritime Provin conrse grains and hay
were a gbod erop. For the present year it
mav Be sald that In Manitoba and the
Northwest things never looked better, and
the ases nnder wheat is large, In Ontarlo
evervthing looks well, though reports of
infury te frift from local frosts come from
various, guatters, but are evidently not im-

oortant, Td Quebec the searcity of snow
Inst winter unquestionably killed some pas-
ture. hut the conlous rains, which appear

to retard vegetation now, will unquestion-
ahlv. if gocd wenather now comes, go far to
secure o good yleld of the staple productions
~hay and eoarse grains.

The prospects of the shipping trade are
generally fair. Over five million bushels of
grain’ were cleared from this port in May.
and freight engagements up to August and
September’ are reported, which is almost
unorecedented. It is reported also that
rat s are as good as laet year. In lumber,
trade with (freat Britain hms been In'm'tmll
shinments and engagements fully 50 per
cent, In excess of last year, while the drend
of advaneed. customs duty by the United
Stites has rt'mu’ated shipments to that
eonntry by rall and water.

The facilities frg handling butter and
other nroducts by céld storage, both on land
and séa, promise to fevolutionize the trade,
and may, if due eare be taken to secure a
vniform and good.quality in our staple pro-
‘ducts. be of fmmense service to this coun-

ry.

1 'trust T may be absolved from blame If ) §
make a departure from the strictly business
character of our annual meetings. If some-
what exceptiénal, the eircumstances are not
less 80, 1 consider my duty would be im-
nerfectly performed if no reference were
mnde to the approaching crlrhrntlm.l of the
sixtieth anniversary of Her Majesty’'s acces-
slon to the throne. It seems to be a matter
of congratulation that Canada will on this
coension be represenfed in London by a
gentleman b intimately .connected with this
Rank. and so well qualified to do justiee to
ihe *interests of Canada, ns Sir Donald
Sm'th, the High Commissioner. Every
member of bo'h politieal parties will gindly
arree that in Mr. Laurier the representation
of Canada will not suffer in comparison with
anv other portion of the Emplre, either In
character or great qualities. The oceasion
is one which fn the very nature of things
is' extremely tn'lkely ever to recur, and
mav well. be celebrated with enthusinsm
and reloleing wherever the name of Fng-
Jand 8 known, Sentiment has no place in
the administration of n bank, but sentiment,
neverthelzgs, on oecasien given, brushes
os'de o1l perscnal interests, and rules with

-

nuﬂ"m -Ilkx. -
motion, and sways the
races of men and the mightiest empires.
Glorying as we do in the achievements: of
the ‘great people of which we form a part,
and in thelr history, which is our history.
we can ap) ch our beloved soverelgn with
heartfelt congratulations undiminighed by
distanee in. intensity or sincerity. We can
reciil with just pride, that during Her Ma-
fentv's reign the nopulation of the British
Ixles has Increased nearly on~half. and the
Emp're. In area and popnlation, more than
douhicd, while its commeree has more thf;‘n'
trevlnd, These salient facts can escape the
obs-rvation of no one, but it may not be
nnfitifng to reeall f-atures not less impor-
tant. buf like the victories of peace often
Jo¢s regarded. During her beneficent reign,
the adyapees in a'l that make’ for the well-
being of every class of her subjects have
been bevond all precedent In the past. Cruel
and wnjust laws bave been repented, free-
dom of speech has disarmed and banished
gedition, and the produets of every elime

the comforts and material enjoyment of the
masgses. The sick and the wounded poor
are systematically tended with zeal and
loving eare, which i« armed against digease
ard pain and death bv sclentific discoveries
migtiffer than all previons ages of the world
can parallel, TPreventible disense has been
granpled with and the sran of hnman life
nrolonged, The bonds of the slave the world
over have fallen. and wherever the British
flag fiies, there I8 proclaimed the rofgn of
I'berty, of law and settled richt. Mighty
forees of patnre bave been fmnrressed into
th servies of man, Steam and electricity
haye annfhileted time and space, the ocean

the dark places of the earth are Aally grow-
jrge loes,  Can we, therefore, hesitate to
give ouy heartfelt and loval eongratniations
to onr brioved sovereign, with toving ad-
mirat’on f-r her 1ife pnd work, for her un-
warerine devotion to the onerons dutfes of
hor station. for her unflinchine courage, her
etradfaet sAherence ta comstitutional role,
her unrivalled nersonal influenes among the
woverolgng of Purore above all for a life
wlwrn tn all that 18 noble and just and good,
(God save the Oveen.
The Discussion,

Mr. John Morrison, in rising to speak on
the report, referred to the death of Mrgd.
H. R. Molson, whom he gpoke of as a man
of a auiet and retiring disposition, who did
not take the part in civic or political life
that his abflities eminently fitted him for.
They must all feel, even those who were
only slightly acquainted with him, that they
had lost. in his death, a personal friend.

The Chafrman moved, seconded by Mr.
Hugh McLenvan, “That the report of the
Directors now read be adopted and prlm”t-d
for distribution among the shareholders.

Mr. John. Orawford spoke in favor of the
Sharcholders being made acquainted with
the gross profits and gross losses, and stated
that the banks in England and some other
nortions of the British Empire were obliged
by thelr comstitution to give the gross. re-
He suggested two ways of Increas-

cpints,
ing the dividends, 1, by economy in the in-
ternal menagement of the Bank, if that

were possible; 2, by paying smaller interest
on the enormous deposits. He advocated
the paxment of quarterly dividends, and
considered that the Banking Act should be
amended In regard to the election of bank
directors, who shonld hold office by rota-
tion for.a stated term. He desired that the
Directors wonld consider this, and went on
to sav that the failure of many of our in-
stitutions would not have taken place If
there had been rotation on the part of the
Directors, - When gentlemen were elected
vear after year, they were apt to get into
a ercove from which it was almost fmpos-
sible for them to extrieate themselves. The
rotation system wounld ohvinte thig, and
wonll ho a stimnins to ench director to
thorsughly aualify himself for the position
of President,

would reply to two or three points on which

ing consequences and most inconvenjent re-
sults,but it has been withdrawn,and another
bill substituted to which littie objection ean
be offered, 1 am bound to say that the
original bill was an honeat attempt to deal
with the gross evils of 'ysury by individuals,
but its withdrawal f& jiist another example
of the difficulty of striking those without
disturbing the whole beneficial operations
of regulated banking. R
While the Bank of Montreal eonfucts its
affairs with a weighty sense of Its responsi-
bility as an Institution with which the
eredit and financial stability of the coun-
try, Is intimately bound up, %t at the same
time fully recogmizes the fact that: any
policy of finality or lack of enterprise is
inseparably and surely oie of decay and

| decadence, and the sharcholders will, |
trust, approve the progress moade in
the extensions of the year. The branch

at St. John's, Newfoundianl, is soluliy
established there, and, while a valvable
branch to the bank, bas reeefved a large
measnre of popular support and confidence,
and is, I trust, of use both to the Govern-

Mr. Crawford tonched, ‘As to our not stating
| the gross profits and enabling every share
| holder to extimate swhat the losses have been
| and how they eame about, that has been
| threshed out pretty fully previously, and 1
I do not think that I need touch upon it, 1
| have not changed my views on the matter,
| and 1 gee that he has not changed his,
| With regard to the last point on which ne
teuched, the compulsory retirement of a
portion of the Boardsand rotation of man-
agement, 1 think there is a great distine-
tion to be drawn between the managemen:
’nf such an Institution as the Bank of Mon-
| treal and some other Institutions in whicn
| the serviee I8 of a more perfunctory char-
acter, 1 admit that In some institutions
| it has been absolutely requisite to make
| ehanges, and T myself have advocated tne
| matter most strenuously, because the Insti-
| tutions, under the continuous control or
| one elass of minds, have got into a condi-
tlon of dry rot. In some institutions in
| this eity, the principle of rotation was In-
[ treduced to the greatest possible advan:-
age. But in the Bank of Montreal 1 ecan

ment and the commereial community of that| certify that the Directors give a painstaz-

tish Columbia has also received the

| provinee. The great mining district of Bri-|Inc attention to their duties, and after a
atten- | while the experfence they gain makes them

the Bank and more yalu.

have beén 1ajd under tribute to minister to].

+a1 heon heidged the desort smoothed and |

This

able to the inder of the Board,
would lost if their connection with the
ingtitution were ;nbrnﬁty terminated at &
certain perfod. the management of &
bank you must have men who are actively
ﬂlfl‘!d in mlm If you want really
valuable opinion } current events in the
business world, you must have men
only of experience, byt of present con-
tact with business, If you look over the
business community in this eity you wili
see that the number of men eligible to the
of management of the Bank of Mont:
real, and who are at the same time Share-
lmlael:;m.t is vastl tl:’mlted.' }:uﬂy elst'ern
one tha e requisite ea
engaged Ain some other bank, mm ﬂ a
delicate matter to invite a Director or an-
other Bank to abandon that Bank and come
to us. The cholee is, therefore, extreme-
Iy limited, and tlnr;u‘geltlon wounld have
to be very carefully considered before it
was adopted, at least heartily by myself,
for one. 1 do not know that Mr. Orawford
is absolutely right with regard to any large
majority of the Engiish Banks declaring
their gross profits and losses in their an-
nual statements. On the contrary, 1 am
inelined to think that some of the largest
do not. However that may be, it would
be in the highest degree Inconvenient for
this institution, which possesses over forty
agencies between the Atlantie and the Pa-
cifie. If such a system were adopted a
large proportion of the results would have
to i«- taken by guesswork, for it takes the
great rt of a month to recéive the re-
rts from the various agencies, and in the
nal adjustment of accounts for the year
angd the declaration of a dividend the last
month bas to be taken by estimate. This
has to be done for two reasons: 1, our
dividend s declared some time in advance;
2, the final examination of the accounts
from the various agencies is not to hand,
Therefore, if you had quarterly dividends,
they would be’true as regarded two months
out of the three; they would be guessed in
the third, I thipk, apart from any other
cause, that it wonld be a dangerous, If not
an impolitic thing, to consider quarterly
dividends. I can only say that the Direct-
ors have strained every. effort to conduct
the Bank ¥Wih due regard to economy, and
1 am satisfied that It is so conducted.
The General Manager, in reply to Mr.
Crawford’'s remark that all the English
banks gave a statement of their wor Ing
expenses, sald that he did not think the
Bank of England did so, and that he had
before him a statement of the National
Provineial Bank| of England, one of ‘the
Inrgest banks in England, which certainiy
does not give such information,
Mr, Crawford said that all the banks did
of which he had any account.
The motion for the adoption of the report
was then agreed to uvanimously.
Votes of Thanks.
Mr. Heetor Mackenzie moved:
That the thanks of the meeting be pre-
sented to the President, Vice-President and
Directors for their attention to the inter

ts of the Bank,
“'r'm(; was seconded by Mr. ¥. T. Judan,

and adopted.

Mr, \!\7, W, Oglivie moved:

That the thanks of the meeting be given
to the General Manager, the Inspector, the
Managers and other officers of- the Bank
for thelr services during the past year.

In supplementing the motion, Mr. Ogfi-
vie remarked that he had occasion to meet
the officers’ of the Bank frequently, and
he had always admired their loyalty to
the institution. He thought that the Bank
had reason to be proud of its officers,

Mr. B, B. Greenshields seconded the mo-
tion, and added his tonlmnnf to what
Mr. Ogilvie had said as to the oyalty and
ability of the officers of the Bank.

The motion was unanimously concurred

n,

The General Manager: 1 have to thank
you, on behalf of the officers, for the very
kind way in which you have spoken of
their services to the Bank. I have to re-
gret the loss this year of two good men,
Mr, Brough of Toronto and Mr. Plummer
of Stratford, both very valuable men,whose
loss I feel very severely,

My, Alexander Mitchell moved:

That the ballot now open for the election
of Directors be kept open until 3 o’clock
unless 15 minutes elapse without a vote be-
ing cast, when it shall be closed, and un-
til that time, and for that purpose only,
this meetinggbe econtinued.

Tlm' m}n ly ecarried
and unaunimously ¢ y

On- the mo’tllnn J"I‘l )}r. Jf{)h:‘l’ ﬁmlgn;
seconded by Mr. John Crawford, p
vote of thanks was accorded to the Chalr-

man.

-

The Directors.

The ballot resulted In the election of the
following gentlemen:

R. B. Angus, Esq.

Hon. G. A. Drummond.

A, V. Gault, Esq.

E. B. Greenshields, Esq,

W. C. MeDonald, Esq.

Hugh McLennan, Esq.

W. W. ()zllvlo.‘FAg,

A. T. DPaterson, Esq.

Sir D. A. Smith, G.C.M.G.

——————————————————————————
Etobjcoke Counell,

Thistletown, June 8, —(Special.)—The regn-
lar meeting of Etobicoke Council was held
in Swift's Hall yesterday, all the members
being present, Reeve D, L. Streight presid-
ing.. The application of. C. Coxhead for
the position of poundkeeper at Mimico was
not entertained. | Mr. James Gunn of the
Toronto Street Raflway Company complain-
ed of the Inconvenience and danger of the
Mimico line In allowing cows and horses
to stray on the track.’ Already the com-
pany has had to pay considerable amounts
in damage claimg, and if a pound Js not
established at Mimieo the company will
look to the corporation to make good any
damages occurring from this negleet, N,
silverthorne of Summerville warned the
council to discontinue drawing gravel from
the road allowance in front of lot No. 13,
con, 4. Mr, E, Seeley, on account of scarlet
fever in his family, was granted 85. The
stone on Church-street, near Mr. Stocks’
place, is to be broken and’gravel put upon
it. Willlam Look was appointed pathmas-
ter on Centre-drive. Robert Atkinson was
appointed caretaker of the road grader pur-
chased for the north part of the township.
A portion of land, about two acres, was
apportioned to the Village of Thistletown
for a village green, playground and public
resort, and counell then adjourned.

License Transfers,

The Kast York License Commissioners
will meet at the Clyde Hotel on Sﬂtumn{
next for the purpose of transferring Ii-
cense of the White House and also War-
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conded by Mr. ¥, H, Simms b

ren's Hotel, both of East Toronto,
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Broadway Tabernacle is a
Hiige Monument

OF THE DAYS OF THE BOOM.

A Mortgage Calling for $73,860 is
Too Much to Carry '

And Rev. Dr. Brigss 'Wnu the Company
He Represents to Get Iis Money — The
Trustees Have Had s Mard Struggle,
but It Seems to Nave Been Against
Fate=A Writ Issued, and s Lawyer Re-
tained to Fight for Life,

Broadway Methodist Tabernacle Is con-
fronted with a startling predicament. Bight
years ago this very month, Rev. Willlam
Briggs, D.D,, book steward of the Metho-
dist Dook Room, preached the opeuning ser-
mon in thelr newly-erected edifice ; to-day,
as the agent of the Star Life Assurance

Company, he insists upon the foreclosure
of the mortgage upon it, Singularly enough,
the text from which the eminent Methodist
divine discoursed at that time consisted of
the Scriptural injunction : ““Go round ahout
Zion and tell the towers thercof.,” To-day
he evidently desires to have the sentence
negatived, To cap the paradox, Mr. Alf,
Briggs, a son of the rev. doctor, and so-
licitor for the Star Life, Is the Issuer of
the writ of foreclosure.

Builc During the Boom,

Broadway Tabernacle was bulit, like too
many of its sister churches, when the land
boom was at its helght. The 1aen who
went security for the cost of Its construe-
tion now, to use the expression of one of
the present trustees, are “‘nearly all efther
dead or up Balt Creek.” With many of
them, as with many others, the colfz e
of the boom meant financial ruin, The
trustees to whom Rev, Dr, Parker and his
board thus bequeathed a legacy of $85,515
debt have manfully struggled ever since to
pay it off, They have untll recently man-
aged to keep up the Interest, while at the
same time reducing the Indebtedness by
the sum of $11,604.00 during the past six
z:;:-.h "f;be :,:'ft flm value of the mort-

A c
o Ry P pally by the Star Life, is

i In Hard Luck All Along
e trustees have had to eontend
acverse circumstances from the mnf"}':“
the first place some $12,000 worth of pro-
mised su ptions to the bullding tgnd
could not be collected; then, of course, the
depression following the collapse of the
boom has considerably affected the collec-
tion plate, and now the trustces fear
that SBunday cars will stfll further sup-
merge them—if they do not hire a first
class preacher.

Paild Heavy Interest.

The church, when they did have been
paying 5 per cent. interest g:"tho mort-
gage, which amounted, to something over
$8H00 nnnnallg. This rate the trustees
considered rather high to be paying to an
Euglish company, and for some months
they have been negotiating with its Cana-
dian representatives, Messrs, George A
Cox, Hanson of Montreal and Rev. Dr.
Priggs, and with Solicitor Alfred Briggs,
with a view to having the rate lowered to
per cent in future, This, the aforesala
gentlemen, after a consultation, refused
to do, The trustees. having so far fafled
to keep up their yments of Interest at
the present rate, Mr, Briggs, jr., issued his
writ of foreclosure.

= . Wil Fight for Life.

The trustees held a meeting last night to
consider the difficulty, Mr, Ty erris
presiding, and appointed Mr. Frank "Den-

ton to fight the writ. The matter Is now,
therefore, In the courts, and when Metho-

dist crosses sword with Methodist, sparks |,

usually fly.

COUNTY AND SUBURBAN NEWS.

Budget of Interestihg News Gathered by
World Correspondents Over
8 Wide District.
Toronto Junction, June 8,—(8pecial.)~The
second day of the twenty-third annual

meeting of the Toronto Association of
Baptist Churches, which s being held In
the Annette-street Baptist Church, was
more largely attended to-day than yester-
day, there being about 200 delegates in
the morning and 250 in the afternoon, Ko
great was the enthusiasm manifested that
halt an hour before the evening service
was announced to commence the churen
was filled and a special service was held
to discuss proposed evangelistic services.

This morning Rev. O. A, Eaton dellverea
a bright and forceful address on . ‘'‘Going
Forward,” tnklng for his text the worasj
“Speak to the children of Israel that they
go forward.” His words had chlefly refer-
ence to the advancement of the Baptist
cause, :

Thomas MeGilllcuddy, clerk, announced
that the total membership was now 585
sbowing an Increase of 135 since last an-
nual meeting, There had been 340 bup-
tisms during the year. {

The following committees were struck:

Nominating Committee—Rev Dr Good-
speed, Rev J P Kennedy, Rev 8 8 Bates,

J Colville, 3 A Yorkston, E Argyles ana
W Sylvester.

Committee on Resolutions—A M Denovan,
Rev W W Weeks, Rev E T Fox, Rev C A
Eaton and Robert Rae,

Committee on Arrangements—The Moder-
ator, Rev H P Welton, D.D., the clerk, T
McGillicuddy, Rev . Dr Hooper, Rev J K

‘Webb, Rev P C Parker, Rev J B Kennedy,
Rev Dr Stewart and the pastor of the lo-
cal church, {

In the afternoon Mrs. Eva M Yorx
spoke on “Christian Literature” the ab-
sence of Prof, Tracey., Her di rse was
briiliant in showing the necessity of men-
tal activity and the use of Christian liter-
ature, It was an unusual effort and was
frequently applaunded. Heports from the
churches and church letters were rend by
Chancellor Walla, und'Rg. 8. A D,

The Nominating Commilftee brought in

officers for the emsuing year, which was
adopted: S :

oderator, Rev B D Thomas, DiD., eclerk
and treasurer, Thos McGilllcuddy; preach-
er of associational sermon, Rev Jesse Gib-
son; Home Mission Board, Rev C|A Eaton,
G B Meadows, B O Weston and James
Yorston; Foreign Mission secretary, Kev J
A King; representative to B.Y.F.U, J B
Hounsom.

Iu the evening Rev. Jesse Gibson spoke
“Our Misslon Responsibilities” and
Rev. B. D. Thomas, D.D., on “Huve They
Been Met?’ - L

To-morrow the features of the ‘day will
be, “Woman's Work in the Chureh,” by
Mrs. Pease, and two conferences, one on
Sunday School work, led by C. L. Starr,
M.D., and snother on “Our Delinquent
Members,” led by Rev. 8. 8. Bates, B.A,

The delegates speak most highly of the
attention shown them in their  billeting
quarters,

East Torouto.

Another meeting of the ratepaycrs con-
cerning, the gas question will be-held in
the Fire Hall on Friday evenihg, at 8
o'clock, -A full report of the cost of ofl-
lighting during the past year will be laid
before the meeting by a committee which
was appointed for the purpose.

Mr, . M. Cook, secretary of the R.R.Y.
M.C.A., Is visiting in Logansville, I

About 150 Public School c¢hildrdn of the
town are holding dally rehearsais for their
Jubilee entertainment, Natlonal and patri-
otic songs will form a jaige part of the
program,

A pleasant evening was spent In the Alex-
| andra Industrial Schoot, A beautiful flag
was presented to the school as being the
“banner soclety’” of the unlon, It was
sent from China through the people of St.
James--square Presbyterian Church, The
embroldery on the flig was worked by a
Christian Chinese lady in Shanghal. Fit-
ting addresses were delivered by Messrs.
McCullongh and Mills,

The Village Council met last night. Reeve
Walters, and Counelllors Carnahan, McCul-
lough, McMillan and Philpott were present.
Accounts to the amount of $150 were

assed, Mr. McLean Howard asked that

oward-avenue be opened at an early date.
At the request of the Wheelmen's Assocla-
tion, Councillor Carnahan Introduced a by-
law to provide for the cinder path, It was
referred to a committee, The council de-
cided to proceed to lay water-~mains on
Beach and Balsam-avenues to Queen-street.

Mr, J. A, Clarke presented an excellent
portrait of the Queen to be placed in the
council ehamber., The picture may be seen

at Mr. W, J. A, Carnahan’s drug store.

Northh Toronto.

_‘Muny complaints are heard that tickets
ave not been obtainable on the Metropoli-
tan for some days,

The following statement,prepared by York
Township Treasurer Armstrong, shows the
May 5. “Division 1 405,95 arv. % $0.40;

3 vigion 1, ; div, 0,40 ;
diy. 3, $350.76; div. 4, $148,94, :

Foreman Bulmer is making satisfactory
and rapid progress In the York Mills turn
gnt and states the cars will be able to run

hrough to-day. ¢

The outside gardening of the Reservoir
Park is being much delayed by the rainy
weather, y

Sherwood Lodge, 8,0.8., met last evening
and added a new member to the order.

A meeting of the Board of Works was

held last evening.

An application was received from Mr, O,
Bonnick of Montg y-avenue, asking the
widening of that thoroughfare by expro-
priating or arranging with the Orange order
for 20 feet for the required purpose., The
clerk was Instructed to write the order to
sece if amicable arrangements for purchase
could be made. Some poles for carrying
electric light on Gleneairn-avenue, having
been taken away by the Mﬁrn{mllt:x Rall-
way., the Mayor was Instructed to take
such action as he thought necessary to en-
force the town’s claim,

Rev, C. H, Shortt preached to a large
congregation at the St. Clement’s Church
last evening. i

Richmond MHill,

Reeve Savage Is on a visit to agencles
under his charge during the present week.

The regular meeting of the rd of Hdu-
eation was held on Monday afternoon, when
another trouble was added to the board dif-
ficulties by Trustee McNair handing in his
liresignation. Chalrman Naughton fought
hard to have the resignation reconsidered,
but a vdte of 5 to 8 accepted the withdraw-
al. A plan of the north side of the new
school was shown by the architeet and fav-
orably commented upon. Completion of the
purchase of the school site was postponed
through fallure of the lawyers having the
deeds ready.

Clerk Teefy is about to Issue Instructions
for the elections to fill the vacancies of ex-
Counefllors Palmer and _ Sanderson, and
School Trustee MeNafr. Nominations will
be held on Monday next, the 14th, and elec-
tions on the following Monday.

Raeing tn Front of Express Train.

On Monday Peter Manning, 502 Parlia-
ment-street, ’nnd Frank Stewart, 346 Ber-
keley-street, were arrested by Détectives
Wood and Hodge of the Grand Trunk Rail-
way and taken before J. W. Ormerod,
J.P.. eharged with trespassing on the tracks
of the above road, the young men having
been eaught in the aet of racing on wheels
ahead of No. 13 express train from Mark-
ham-road to York Station, They were
each fined $1 and costs or 10 days In jail,
Heavy Bail

Charles Lea, who was arrested on a
charge of having fired at Charles Miller
at Leaside Junction, has been admitted to
bail, himself in $1000 and his brother in
the same amount. The accused will be
brought before H, R. Frankland, J.P,, at
the Court House, on Friday.

The Chairman—On behalf of the Board, 1L

OFF FOR

NIAGARA CAM

p—
N

.

TR0 el
/7 E ‘ ~ i

¢ WL ETARM

IR
y .

thelr report, recommending the following |

%."The, Honister
Shoe House

| TWO

| STORES'

/210 Yonge St.
| 15

i0QueensSt. W.
S Y
June 9th, 1897.

50 CASES

English
awn
Tennis

Comprising Ladies’, Misses’, Boys”!
and Youths', in dark and light/
colors—corrugated soles—kid faced |
and lined — séwed — suitable for
cycling, lacrosse and gymnasium.

Worth $12 and $I5 a dozen.

Your Choice

-~FOR—

30c a Pair.

These shoes will be sold to-day
and to-morrow at both stores. ‘

l.Pc‘:;sitively the trade not sup-~(
plied. :

W. J. GUINANE,
Two /210 YONGE ST,
Stores | 510 QUEEN ST. W.

T
Hanlan’s Point.

This afternoon at 4o’clock,
CHAMPIONSHIP BASEBALL

Providence v. Toronto.
Ladies free except Saturdays and Holidays.
This evening from 8 to 10 (weather permitting):

A CRAND CONCERT

By the Grenadiers’ Band. At 8,15, continnous
performancée s

ROOF GARDEN

the following arcists : The Cosmopolitan
l:-? U w-}' ""-'ﬁ%.'{‘m I.OMM ::Tr:
e e
Reserved seats 5 conis extrs,
"'l:ro;mr‘;?v afternoon—Baseball,

To-morrow evening-Queen’,
Roof Garden, Ing % Own. Bend snd

TO-MORROW NICHT
Byl t. W. T. C y will
St dateh a Stereopts P —
“The British Columbis Gold Fields,”

300 Views. Tickets 25 Cents.

RIS,
Funeral Notice |

The PROPER . and

: oond. ol'% at N
a cost that does not make them §.
a burden an ART with us,

——
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West York Farmers’ Institute. !

Weston, June 8.—(s§e¢ul,)— The annual
meeting of the West York ¥
oo ‘tvl;: m.lhdl!h”;mnuﬂn and
most roug! re|
Iy-attended meeting ever held in. the h
tory of the assoclation. “
report showed a balance on hand o
the recelpts having been and
penditures $103. The following
were elected for the ensuing year: James

H Smith, Highfield, president; Tho A
Duff, Bedfmf Park, vice-president; R ‘L
Crawford, Maple, secretary-treasurer. The
following are the directors: Vaughan, J
Eiliott and' W_Shunk; York, J Goulding
and A Snider; Btobicoke, J Gardhouse and
W C Grub!
e
Drowned in a cutm.n P
Fairbank, June 8—(8pecial)—The Iittle
g-year-old son of John Purdy, Jot 15, con-
cession 5, West York, who works for Hen-
il i, o Y it M
d acclden ? n e
yna:n drowned. ;Ie had only been missed

about 15 minutes.

L ——
{ " Davisvitie.

At the final meeting of the Quarterly
Board of the Davisville Methodist Church,
held on Monday evening, the following re-
solution was unanimously ecarrfed: Moved

y A. K. Anderson, seconded by ¥ J.
Hutherford, and resolved: *““That we, the
Quarterly Official Board of the Davisville
Methodist Church, record our high appre-
clation of the services of our pastor, Rev.
James Pearen, M.A., whose te
will soon be brought to a close ] -
ance with the laws governing the Canada
Methodist Church. His uulplt
tions have been earnest, thonghtful and of
great benefit to the congregations that have
assembled from Sabbath to Babbath, and
he has manifested great interest-in the tem-
‘poral and spiritual life of all to whom he
mu ministered. We shall remember with
futerest in his kindly ministrations, and his
memory will be especially cherished by
those whom he comfo) in- the time of
sorrow. We wish him and his family god-
| speed In his new field of labor, or wherever
their lot may be cast.” . .. .

e —————

Ask for Pabst’'s Milwankee Lager, |

made from the purest water in the

world. i
JAMES GOOD & CO.,
Agents,
244 Cor. Yonge and Shuterstreets., 4 J
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