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At the Frincess.
“GARMEN.”

Lyric Grand Opera

i ber;
L b gt T plaudits of a large

Company won the

dience at the I
;}lght. Bizet's “Carmen’ was !ttl:e
opera, with Mme. Baldini in the title
yole; and by her acting and singing
fully justified the- verdict of larger
cities, like New York, that she is not a
whit behind Calve in emotionalism and
dramatic revealment of character.

. Carmen is,
acting part th

vocal art as
gitte«i‘with a voice of resonant contral-

o quality, good range and expressive-
:les:. Tl)t,erg is, however, a difference
jn the quality of her lower and upper
registers. :
l’eig‘x'om the point of view of pure vocal-
§sm Laurz Moore in the character of
Michaela outdone her sister artist;
and to-night when she sings the part

of Marguerite, those who were delighted,

with her work in Carmen, will hear her
at her best in both lyricism and emo-
tional riraiture.
* The p?gce de resistance last night was
- Bs alwdys the ‘“Toreador’s” song by
Occellier who was the Escamillo. Com-
from the Manhattan Opera Co. of
{New York much was expected of him.
He has a virile baritone voice, rich in
quality and appealing in nobility. Mons.
Occellier is really an drtist. Ghere.rdi,
as Don Jose, had the tenor roles; In
the lyric parts he sang very sweetly,
while in the dramatic episodes his emo-
tional acting was excellent.

The company’s principals are all com-
petent, with distinct vocal accomplish-
ments and the virtue of good acting.
The chorus is adequate and the orches-
tra, tho not large, all that could be”de-
sired under the excellent conducting of
Mr. Vandenbersg. .

We have a plethora of choral and|

orchestral music in Toronto, and the
Vandenberg Company affords an op-
portunity to hear grand opera which is
excellent both in music as such and in
dramatic’ interpretation.

“Faust” will be given to-night. The
cast will be:
Faust..
Valentine ..
Mephistopheles

Umbretto Sachetti
Roman Klekko
Veitor Occellier

Fred Swinton
Lucia Nola
L. Lynnerbergs
Marguerite Laura Moore
Chorus of Students, Soldiers, Peas-
ants, etc.
—Synopsis of Scenes—
Act. I.—Doctor Faust's study.
Act IL-—Public Squarg.
Act III.—Marguerite’'s Garden.
Act IV.—The Desertion of Valentine.
Act V.—Scene 1.—The Prison. Scene
2.—The Apotheosis.

At the Grand.

GEO. SIDNEY IN “BIZZY
: BOODLE.”

Busy Izzy Mark—with the Mazuma

2 Geo. Sidney

‘Will Steele,a promoter.Ezra Matthews

Lem Soakum, the sheriff....Fred Law

Silvester Parbola, in love with Ro-

" setta Victor Casmore
ays butting
Chas. Lo Mier

1ZZY'S

Flip, the office boy
Clipper Bond, a banker, gnd Ben
Barnacle, an old sea dog

Frank Gibbons

Tee Totaler, on the wagon
Ray Montgomery

Eleanor Bond, Clipper's daughter..

Mabel Melvine

Trixie Mantell
looking for her
... Helen Lo Mier

Maria Nightmare
affinity

Fortune Tell

o . Freda Florence

.The Little Monk Fanny

JRosetta Kremona, an Italian organ
grinder Carrie Webber
Bankers, Brokers, Sailors, etc.

“Bussy Izzy's Boodle” is an appeal-
ing’ title for fun lovers. There-is the
suggestion of laughter in its very
Hebraic eccentricity of sound; the in-
vitation of mirth is in its zlg-zag
orthoepy, and a defiance to the ser-
fous in its tongue-twisting tangle of
consonants. And “Busy Izzy's Boodle'”
does possess that peculiar quality of
humor.

Last night at the Grand a large aud-
fence welcomed that funny little
comedian, George Sidney, and his com-
pany, and were given in return a pro-
duction that challenged all restraint
of the risjbles.
for several

one of the best character comedians on
the stage. He is quite original in style,

Naturally he is the chief fun-maker |

in the new piece, and he kept the aud-
fence convulsed, but there are others
in the cast who are close seconds to
the star himself in the entertaining
Mné. Fred Law, Vietor 3
Frank Gibbons and
are four comedians 6f ability, Carrie
Webber in the soubrette role pleased
the audience by her dainty and capti-
vating manners. In support @f the
principals is an exceptionally
drilled chorus. Among the popular se-
lections were “That's What My.Organ
Plays,” “Under the Mazuma
“Zoo 1.00,” ‘“‘My Sweet,”
Queen,” “Good-Bye,”
Gibson Man.”

“Busy Izzy's Boodle” is
attractive scenic mounting, with pretty
costuming and other stgge effects, It

and

§s a production to be enjoyed by even |

the most blase of theatregoers,

At the Majestic.

For . dissimilitude of
*“Nellie, the Beautiful Cloak Model,”
the offering at the Majestic this week,
easily leads in melodramatic
tions.

The plot
tures of Nellle Gray, a cloak model,
who was stolen wBen a /haby by an
unnatural father and placed in the
care of an unscrupulous
drunkard. The forewoman of the fac-
tory is an enemy of Nellle and tries,
with the assistance of a male friend,
to ruin her. Her effonts to ontwit her
enemies, her hair-breadth escapes, her
rescue by her friends are all sensa-
ttonal enough to win the .‘lpp:;“l of
the lovers of stirring melodrama\_In
the end virtue triumphs, and Neblie
is restored to the mother she has nevier
known. The play teaches a moral §n
a plausible way, and demonstrates thav
honesty is the best policy after all.

Two large audiences witnessed the
performances yesterday, and showed
their approval by enthusiastically ap-
plauding the act climaxes, Clara Joel
as “Nellie” presented the character in
an attractive manner, and was given
good suport by a well balanced com-
pany

Princess Theatre last

of course, much more anj,
an fitted for diaplaylngi
such. Mme. Baldini is

Mr. Sidney has been |
years presenting a style |
of character, that of the little Hebrew, |
in @ manner that has placed him ‘as !

Easmore, |
Charles LoMier |
well |

Tree,” |
““The Circus |
“I Wanta |

given an |

charagcters, |

produc- |

centres around. the adven- |

mercenary |

At the Alexandra

“MARTA OF THE LOWLANDS.”

Henry Kolker

Hardee Kirkland
Thomas F. Fallon
Tomas ... Bernard Cavanaugh
Jose b6 v e Edawrd Lehay
Henry Hanscombe

Charles T. Terry

bertram Grassby

Arthur Santos

Bertha Kalich

Sl Margaret McElroy

...... vesseess -Mary Hughes

Geanevieve Blinn

Senorita Aurora

Manelich
Sebastian
Mosen ...

Alone among the Latin nations Spain
has challenged the German peoples in
the sphere of the romantic-drama. Her
great. dramatic poet, Calderon, all but
a contemporary of Shakespeare, yields
rank only to him and in Ii Mugno Pro-
digoiso wrote one of the five great
skeptical dramas of history that begin

in two burlettas introduce clever danc-

Rice; the leadiry comedian, ‘and whose
burlesques are known all over the cir-
cuit, is as funny as ever, and has pre-
pared a vehicle for the handsome
chorus, two of the cleanest, most ub-
to-date. scenic i numbers, entitled* The
Hair and the Hoopla” and “At Coney
Island,” both of which are magnificent-
ly staged. Lulu Beeson, champion buck
dancer, as an added attraction, 'is as
popular and pretty as ever, and besides
ner dance sings several songs, which
were received with appreciation by two
large houses yesterday. Charles Conkle,
the world’s greatest wrestler, apepars
at every performance to meet all com-
ers. His work in the sport is marvel-
ous. ’

At the Gayely.

A breezy show at the Gayety drew
big houses - both afterncon and even-
ing, and promises to keep up its record
all week. The Knickerbocker Bur-
lesqflers present two clever extrava-
ganzas fairly bristling with pretty
costumes and real honest to goodness
new jokes, jAll the girls are not
pretty—they never are—nor were most
of them pretty,but there was enough
leaven in the lump to make the chorus

with:-Job and end with Goethe’s Faust.
Nor has the touch he carried altogether |
failed in Spain. So not altogether thei
remarkable reputation that Madame
Bertha Kalich has won both in Europe
‘and on this continent, but the fact that
in “Marta of the Lowlands” she pre-
sented what is described as the master-
piece of Angel Guimera, the Catalonian
dramatist, lent special interest to the

Royal Alexandra Theatre last night.

For the 1aotive of the play Engiish-
speaking peoples have to -hark back to
feudal times, when the rights of the
lord of the manor extended over not
only the land, but over the bodies and
even the souls of his dependents. In
“Marta of the Lowlands’’ one gets close
to the elemental- passions of hu-
| manity. The scene is laid in the au-
| thor's own Province of Catalonia—the
time is the” present and the contrast
between the ancient and the modern
could not be moryharply drawn than
in the play. .

Marta, the child of a blind beggar—
one of those that sit in the porches of
the churches of Spain forever holding
out a hand in mute appeal—grows up
in ignorance, but with an instinetive
craving to gain some more honorable
living. Her mother dies—she livés on
with the man she has learned to call
father and, driven from the city, they
drift to the lands bordering on the Py-
renees. Sebastian, a feudal lord, is

‘| attracted by her, instals them in the

i mill and, nowing no better, Marta ac-
| cepts the position. Sebastian to save
his estate plans a marriage for. him-
self, and to retain his hold over Marta
by marrying her to.an honest goat-
keeper on his estate, who he imagines
is too simple to realize the truth. The
better to accomplish his purpose he
leads Marta to believe that the true
situation is known to Mannelich and
that his consent has been purchased.

The whole soul of Marta revolts, but
she is_forced to obey. Loathing her
husband for the part.she supposes he
is playing, the influence of Sebastian,
also been destroyed. But by degrees
‘She begins to feel the sterling worth
of the peasant, learns to love him and,
stung by the persecution of Sebastian,
goads her husband into destroying their
bonds in the only way which, given
the place and the time,they can be de-
stroyed. In the end, man to man, and
face to face, Mannelich and Sebastian
fight for the woman who, with her vic-
torious husband, passes to the new life
of love and peace on the slopes of the
Pyrenees. \

interesting. Jack Reild carries the
show along on his shoulders, and in &
clever impersonation of Judge's famous
“Nervy Nat” he provides enough
bright repartee to keep things mov-
ing. Honors also go to Ben Neff
and his partner in the olio, Miss Flo
Elliott, they proved immensely popu-
lar _with the audience and were re-
peatedly encored,

The Eight Yuilians are ‘the star at-
traction dn the olio. The party con-
sists of seven foreigners—four portly
~men and -three boys. (It is a story
which is becoming too mmon in the
rapid fire amusement - houses, a group
of over-stout perforfners making work

for ‘some s bdys. The *“ground
men,” -as th?m’ technically called,

are possessed of few individual talents,
and the wonderful way in which they
juggle small boys with their feet
earns them their reputation.

The Knickerbockers boast the finest
costumes on the burlesque stage, and
they come well up to their boast. The
same costumes are mever worn twice
thruout, and run all the way from
pink fleshings to the most elaborate
imitations of the beasts and birds of
the forest.

The company of! English players
which will play a limited engagenient
at the Royal Alexandra Theatre com-
mencing the week 67 Feb. 10, arrived
yvesterday from New York, where for
the past three weeks théy have been
rehearsing Sardou’s great play, “Dip-
lomacy.” There are eighteen people
in thie company, everyone of whom
has\a splendid reputation in the
theatrical world. The company are at
the Queen’s.

This week at Picture (Association)
Hall every afternoon and evening from
12 noon to ten at night an excellent
program will be presented with three
changes during the ' week. On Satur-
day night Prof. Walton will perform
the feats which the Howlands ascribe
to spiritualism. The moving pictures
at Association Hall are all absolutely
new to Toronbo. .

The plan for the subscribers to $1 seats
for the Mendelssohn Choir opens at
Massey Hall box office to-day at
noon. In view of the large number of
subseribers, it is requested that holders
of cards will carefully consult the time
schedule on their cards and thus avoid
delay and incenvenience to themselves.
‘While the subscription lst is a very
large one, provision ‘has been made for

to consult their convenience.

The part of Marta is'a deeply tragic
one ‘and played as Madame Xalich
plays it, fills the spectator with a pro-l
found sense of pity. The pathos of it/
is. of a subtle and intense quality,’
reated with the severest restraint of
art that only now and again, in the
supreme moment of passionate emo-
tioh, bursts the fetters that habit and

MONTREAL ELECTION
LOUIS PAYCTTE MAYOR

then fear has placed upon it. Only an
artist of rare and original genius could |
by ‘methods so unforced still an audi-|
ence into that depth of silence that is|
the truest tribute. |

Madame Kalich’s triumph was fully|
and deservedly shared by Henry 1{01-5
ker, whose Mannelich was in its W'a,y‘1
as admirable a conception and as pow-
erful and conclusive in its embodiment.
The character of Mannelich is not so|
complex as that of Marta, nor of the|
same emotional depth, but it requires|
for its proper representation methods
as_refined and perfect. Rarely hasi
there been in Toronto so complete a|
gympath,\' between the twe leading per-|
formers as was seen in ‘“Marta of the
Lowlands.” The company all round js’
| of exceptional excellence

and the play|
was presented with great perfection of|
detail thruout, the scenery and stage |
setting being appropriate and striking. |
| Madame Kalich, Mr. Kolker and the!
| company were well received and theI
| principals were repeatedly recalled at|
the fall of the curtain and accorded an|
| ovation. ‘‘Marta of the Lowlands” will|
be played during the week, with a ma-|
tinee on Saturday only. |

At Shea’s. |

“Polly Pickle's
one of thg leading turns at Shea’s
llns \\ee‘t{. It is a great deal of non- |
sense set to catchy music, i vhich |
David Abrahams as Pinky, 312211“12\11(12 4
Fred Woodward as Perc-h. a pz;.rrc‘t :
give cause for a good deal of qughtcr.
They are well supported by a Im‘ere'
company. S

A sketch without musie, but just asf
‘I’nnny. is called “The Unexpected,”
{ and gives Inez Macauley and Clarence |
;OH\’ox' a good opportunity. It has
' been seen here before, but the situa
;tl(m produced by the wishing brace- |
| let and a “horse race stands the re- |
| petition.
Smith and Campbell advertise them- |
| selves as men of quality and provide

i

Pets in Petland” is |

|

an original line of dialog. |
| The Murray Sisters sing and dress |
| well and were heanrtily applauded last |
night.
Bobby North, a Hebrew: comedian, |
sings a: comical yarn of Abe’s exper-
fence in grand opera, using a cleverly
arranged medley of grand opera airs.
Luigi~Rossi has a horse named Emir
which displays much intelligence,com-
(m.m with musical accomplishments.
Jt‘,r.\ssy Brothers give an acrchatie |
fAict in a novel setting, and the Rigo-
l‘n-zm Brothers do a picturesque and |
! sensational act on a revolving lad-
der.
The
with the

kinetograph
rest of the

At the Star.

A large, bright, pretty chorus, some
new sengs and a big support in the
olio are the features of a real good hur-

was in keeping |
program., |
)

| lesque show called “The Merry Maidens|street.

[bly, by 2786 votes.

| sohn Piano

| The World, consequently it is advisa-
| ble for readers of The World to order
| im advance,

Hon. P. Roy Defeated by 2786—
Irish  Catholics Supported
Otange County Master.

MONTREAL, Feb. 3.—(Special.)—Aid.
Louis Payette was elected to-day mayor
of Montreal, defeating Hon. P. Roy,
M.L.A., Speaker of the Quebec Assem-
Both of the candi-
dates were Liberals, and party politics
did not count in the running.

The classes were for Payette, as were
the rallways and trusts, while Mr. Roy
ot a fine vote on account of his opposi-
tion to the Montreal Light, Heat &
Power Co. Mr. Roy also polled a good
majority in the English-speaking wards.

In the centre ward, W. Mount defeat-
ed H. B. Rainville by a vote of 377 ‘to
255, while Ald. Mercier was re-electedin
the same ward by a vote of 426 to 202 for
ex-Ald. St. Denis. Ald. Sadler had a
narrow escape in St. Andrew’s, polling
605 to Mr. Gilday’s 589. The remarkabie
feature of this contest is in the fact
that Gilday, the Orange c¢ounty master,
polled the Irish-Catholic vote to a man.

Ald. Gallery, ex~M.P., won out in St.
Anne’'s by over 600, one of his oppon-
ents losing his deposit.

In St. Joseph, Ald. Nault and Martin
were re-elected by good majorities, as
were Ald. Proulx and Leclaire in St.
Jean Baptiste.

In St. Louis a butcher named Joe La-
moureaux defeated Contractor E. St
Louis by 250, and in St.
Clearihue downed Mr. Lucas by a ma-
jority of 900.

Ald. Bombray was re-elected in Hoch-
elaga, E. Major in DuVernay and Ald.
Duquette and Mr. Lesperance in St.!
Denis. The only alderman defeated was!
Mr. Houle in St. Denls ward. {

A Profitable Investment.
A $340 piano for $238. This is what|
vou secure by joining Gourlay, Winter|
& Leeming’s Mendelssohn Piano Club.
Further, every one of the fifty mem-
bers obtains a handsome new Mendels-
that will provide a life-
time of satisfactory musical service. If
vou have any thought of purchasing a!
piano, call and léarn more about this
miost unusual opportunity. Remember
the address, 188 Yonge-street, first door
south of Eaton's,

Montreal’s Unemployed.
MONTREAL, Feb. 3.—Montreal may
witness a parade of unemployed to the
city hall to demand assistance after the|
present work of clearing snow is fin-
ished.

Carriers and News Dealers in To-
ronto cannot return umnsold copies of

%0 as to insure regular
receipt of the paper.

Orders may be seft with any News
Dealer, or received by mail or tele-

Company,” at the Star all this week.| -
The mnraidens are certainly sweet, ana|

ing, combined with a lot of fun. Sam.

all subscribers. and every effort made;

Lawrence Ald.| that, while most of the financial

MEETING.

The Annual Meeting of Shareholders of the Canada Permanent Mortgage
Corporation was held in the Head Office of the Corporation, Toronto, on Mon-
day, the 3rd inst., at 12 o’clock noon. ‘ .

The President, Mr. W. H. Beatty, occupied the chair, and the Secre-
tary, Mr. George H. Smith, was appointed secretary of the meeting. At the
request of the Chairman, the Secretary read the report of the Directors for
1907, and General Statement of Assets and Liabilities, which are as follows:

DIRECTORS’ REPORT.

The Directors have much pleasure in presenting to the Shareholders the
Eighth Annual Statement of the business of the Corporation, duly certified by

the Auditors. ;
The net profits for the year,. after deducting interest on borrowed capital,

which, with the sum of $68,756.89 at the credit of Profit and Loss at tl'{e
beginning of the yfar, made a total of $755,036.59 at the disposal of the Di-
rectors, which has been appropriated as follows:

Two half-yearly dividends of 3 per cent. each on the capital stock $360,000 00
Transferred to Reserve Fund 35 300,000 00
Written off Office Premises Account . siliai 24,628 67
Balance carried forward at credit of Profit and Loss ........... vie . 70,410 02

: $755,038 59
All of which is respectfully submit ted.

W. H. BEATTY, :
President.

-y

Toronto, January 17th, 1908.

GENERAL STATEMENT

LIABILITIES

Liabilities to the Public

Deposits and Accrued Interests ... $3,316,339 21
Debentures—Sterling—and Accrued Interest (£1,946,518 8s

¢ & 7 3 LA SR g el SN RS RS G R . 9,473,056 42
Debentures—Currency—and Accrued Iterest 3,648,286 45
Debenture Stock and. Accrued Interest (£87,850 6s 11d) .. 427,538 35

Sundry Aecounts 13,115 50

$16,778,335 93

Liabilities to Shareholders

...$6,000,000 60
. 2,750,000 00
5 63.90

Capital Stock

Reserve Fund

Dividends Uneclaimed

Dividend payable 2nd January, 1908

Balance carried forward at credit of Profit N 2
———————$9.000,473 92

$25,778,809 85
e

Crrbidiie $23,013,147 50
1,290,520 93

508,498 659

325,000 00

646,644 83

Mortgages on Real Estate

Advances on Bonds and Stocks

Municipal Debentures, Bonds, ete. ............
Office Premises (Toronto, Saint John and Regina)

€Cash on hand and in Banks %
_825,{.‘_18,;0'9 85

R. S. HUDSON,

JOHN MASSEY,

We beg to report that we have made an audit of the accounts, and ex-
amined the vouchers and securities of Ythe Canada Permfinent Mortgage Cor-
poration for the year 1907. We certify the accompanyiﬁg Statement is a true
exhibit of the Corporation’s affairs as shown by the Books as at 31st Decem-

ber, 1907.

% 'Joint General Managers

A. E. OSLER, A.CA., )
HENRY BARBER, F.S.A.A. (Eng), |

Teronto, January 17th, 1908,

The President,.Mr. W. H. Beatty, then addressed the meeting as follows:

Ladies and Gentlemen,—It affords me pleasure to present to you another
Annual Statement of the affairs of the Canada Permanent Mortgage Corpora-
tion, the fifty-third of the Canada Permanent, and the eighth since its con-
solidation with the other Companies. To me, the exhibit is unusually gratify-
ing® and I am convinced it cannot but be considered by every shareholder as
eminently satisfactory. i ‘

The net earnings of the Corporation for the past year were $686,279.70,
to which t be added the unappropriated profits carried forward from the
previous year—$68,756,89—making the sum of $755,036.59, which, as
stated in the report which has just been #ad, your Directors have disposed of
as follows:

Two half-yearly dividends of 3 per cent. on the Capital Stock.$360,000.00
Transferred to/Reserve Fund .. 300,000.00
Whritten off Qffice Buildings 24,626.57
Balance of Unappropriated Profits 70,410.02

Auditors,

$755,036.59

This result has been obtained after making provision out of the current
revenue for the year for every known or anticipated loss.

When it is considered that, during the past months, many excellent bonds
and stocks have been on the market at most alluring prices, tempting those hav-
ing money at their credit in financial institutions to invest it, with a view to secur-
ing a higher return on their capital, the small proportion of the funds. entrusted
to the Corporation for investment which has been withdrawn, either deposits or
maturing debentures, furnishes a marked proof of the confidence the public have
in the Corporation, as affording them.most abundant security and freedom
from anxiety. And when we are able to present such a strong finanical state-
ment as we lay before you to-day, this is not a maiter of surprise.

This confidence is, no doubt, based to a considerable extent upon the fact
‘ institutions in the United States accepting
money from the investing public, many of them with a comparatively small
amount of shareholders’ capital, are permitted to, and do receive deposits to an
amount many times their paid-up capital, this Corporation is limited by its char-
ter in such a way that the aggregate of its deposits cannot at any time exceed
the amount of its actually paid-up capital. It must have dollar for ‘dollar of |

security of its large and rapidly increasing Reserve, té which we have added, |
out of the profits. of the past year, the sum of three hundred thousand dollars, |
ahd which now amounts to $2,750,000—more than forty-five per cent. of the |
paid-up capital. .

Many persons not acquainted with the rapid and unfailing turn-over of |
the investments of a well-conducted mortgage corporation have allowed them- !
selves to express opinions, sometimes in print, that the mortgage assets of such |
a corporation as ours, are, to a large extent, fixed, not liquid, and not readily |
available. To such persons I wish to say that, so far as this Corporation is |
concerned, they are mistaken. |

During the year 1906, the sum of $5,105,064.62 was received in cash |
from real estate mortgagors alone, and during the ‘past year we received $4,- |
910,107.83 from the same source, and out of a total mortgage investment of |
about $23,000,000. These moneys are, of course, available for reinvestment.:'
and constitute a steady emergent- fund, to meet any unusual withdrawal of the !
Corporation’s maturing debentures, in these exceptional times. ‘

phone at The World Office, 83 Yonge-
ed

The gradual reduction of the indebtedness of mortgagors: by instalments |

expenses of management, and all charges and losses, amounted to $686,279. 70.-—;411&

-
Overtaken By a Blinding Snowstorm

| soon be taken

of principal is in pursuance of the settled policy of the Directors, and has
‘double effect of increasing our margin of security, and at the same time making
those mortgage investments a more readily realizable, and, in the true sense, 3

liquid and ever-inflowing asset.

It would seem superfluous to refer to the world-wide stringency. in the
money market, which, I may say, was not sufficiently appreciated by the gen.
eral public in the earlier months of the year, who were wont, at that time, 1o
complain of financial institutions generally, for their conservatism. Later on,
the pinch was more keenly felt by the community, and the wisdom of the prompt :
action taken by our monetary institutions is generally recognized, in insisting
upon applying the best antidote for the enormous expansion, speculation,
prices, extravagant living, and largely extended credits, to which I referred
my last annual address, namely, a more careful and economical administratiop
of affairs—personal, business, municipal and governmental—until our Mines,
crops and industries produce sufficient wealth to again overtake the monem,;
requirements of a steadily growing and prosperous community. The Directors
of this Corporation have kept before them during the past year the warning to
which I gave utterance a year ago, with the result that its affairs never were in
a better condition and the Corporation never in a stronger position than now, :

Owing to the rapid growth and development of the country, the large in-
crease in population and settlement and cultivation of land in the Northwest,
together with the extension of trade and commerce necessarily associated there-
with, the demand for money on choice securities, such as improved farms and i
homes, has for the past few years been abnormally great. The demand con-
tinued, -and, in fact, increased, during' 1907, and in the early part of the year

your Directors were able, while very carefully scrutinizing all securities of- :

fered, and rejecting all that were not in every respect thoroughly satisfactory, to
accept applications for loans at remunerative rates of interest for a large sum in
aggregate. During the latter part of the year, however, owing to the uni-
versal financial unsettlement which existed, and the uncertainty as to how long
the stringency might continue, your Directors, in pursuance of their policy of
conservatism, deemed it prudent to place even greater restrictions on the accept-

ance of applications for new busjness. Maturing loans have also been renewed

at better rates and on more favorable terms to the Corporation than have been
offered for some time. All of which should and will have a favorable effect
upon the earnings of the next few years. During the year the total amount actw
ally.advanced on mortgages was $3,336,562.08, as compared with $4,110,
120.85 in 1906. :

" The mortgage accounts of the different Branches have had exceptionally
careful attention of competerugtaffs of officers, supervised by our Joint General
Managers to the minutest dethil; and the evidence of this watchfulness is seen
in the fact that at one of our Western Branches we closed the year with
$36.25 of interest past due and uncollected, while, at all the Branches,

showing in this and all other respects is in the highest degree satisfgctory. b

- During the past year our office building at Regina has been completed
and thoroughly furnished. Provision has been made to accommodate a staff -
much larger than is at present required, as it is confidently expected that ‘the
business of the Saskatchewan Branch will continue to increase. The - amount
expended on our Office Premises during the past year, principally in the com-
pletion of our building in Regina, was $25,666.59. As we have written off
$24,626.57 out of the profits of the year, our Office Premises Account stands
at $325,000—about the same as at the close of 1906. - T

I cannot close these remarks without informing you that, notwithstanding:
the high prevailing rates in Great Britain and elsewhere, especially during &Q\
latter part of the year, and the further fact that we did not increase the rate of
interest on our debentures, they were liberally renewed, and the aggregate of
our Sterling Debentures of over $9,500,000 has been reduced by only $72,-
886. This most satisfactory, indeed gratifying, showing is no doubt due to a
large extent to a steadily growing appreciation on the part of the investing public
of the conservative policy and miethods of the Corporation, and of its strong
financial position. It is also largely due to our excellent and influential agents
in Edinburgh, who have been so closely identified with us for so many years,
during which time they have taken a deep interest in all that concerns its welfare
and management. They thoroughly ‘appreciate its sotindcpd'citioii‘. at all times
upholding it as an institution which may confidently be entrusted with the
guardianship of the moneys of their clients. : ,

I have invariably avoided, in discussing the affairs of financial institutions
with which I am connected, assuming the prophetic role, but, in the present
instance, feel that I may so far depart from my usual practice as to say that I
consider it probable that by the end of another year our Rest will amount to'
fifty per cent. of our paid-up Capital, a point towards which, as I think you
are all aware, we have been for some time aiming. But it must be remembered
that when that expectation Has been realized, the Shareholders should not look
for such large annual additions to the Rest Account, if there be an increase in .
the dividend. .

With these remarks, I beg to move the adoption of the report. :

~ The President’s motion for the adoption of the report of the Directors

was seconded by the First Vice-President, Mr. W. G. Gooderham, who said:

“Very little remains to be said in support of this resolution, after the pre-
sentation of the Company’s affairs which the President has so ably laid before
you. I am sure you all realize the unusual amount of ‘the earnings for the year,
and the care and attention which have been necessary in producing such a satis-
factory showing, but where such enthusiasm is manifested, as has been brought
to bear upon the business of the Canada Permanent, it would be strange indeed
if such satisfactory results were not shown. The Directors have carefully
watched over and guided the interests of the Corporation, but we desire to
acknowledge the fact that there has been displayed by the officers, from the:
Joint General Managers down to the youngest junior in the office, a zeal and
enthusiastic interest which should be gratifying to every Shareholder, as it is to.
the Directors, and which, as I have said, can only be productive of statements
such as it is our pleasure to submit to you to-day. With them, the Canada
Permanent appears to be their first and last consideration.

“‘A suggestion was thrown out to me some time ago by a gentleman, whom

I am pleased to see here to-day, that the Joint General Managership might be

bE

productive of friction, but I desire to state that, so far from that having proven
the case, there has been nothing but the utmost harmony, and the Directors
have every reason to be thoroughly satisfied with the relationships existing be-
tween them. They have been most enthusiastic and have worked together as
one man. ,

“I have pleasure in seconding the motion for the adoption of the Directors’
Report.” ,

The election of Directors was held, and resulted in the unanimous re-
election of Messrs. W. H. Beatty, W. G. Gooderham, W. D. Matthews, J.
Herbert Mason, Ralph K. Burgess, Gearge F. Galt, George W. Monk, S.
Nordheimer, R. T. Riley and Frederick Wyld. .

At a meeting of the Board, held after the adjournment of the\Annual
Meeting, these officers were re-elected: 2

President, Mr. W. H. Beatty; First Vice-President, Mr. W. G. Gooder-

fully paid-up capital for its deposits, while its total liabilities of every kind |ham; Second Vice-President, Mr. W. D. Matthews. o
cannot exceed four times its paid-up capital, in addition to which there is the | T

BLANCHE BATES COMING.

2t SOLDIERS PERISH.

Alexandra on Feb, 24 in *“The Girl of
= the Golden West.”

AIN SEAFRA, Algeria, be\, 3~
Twenty-one men of the Twentieth Co.
of the Foreign Legion and possibly oth-
ers of the samegcompany perished on

Feb. 1 in a blinding snowstorm, which!
overtook the soldiers on their way to
Fort Hasa.

in Algeria.

Car Struck Mail Wagon.
While conveying mailbags to the sta=
tion at 9.30 last night a delivery wagon
was struck by a street car at Bay and
Front-streets, John Fwaan, a mall
clerk, was thrown out dand slightly in=
jured.

French Lose Eight Killed.
PARIS, Feb. 3.—Eight Frenchmen
were killed and fifty woundel in &
desperate conflict which’ the French'
forces in Morocco have had with nas
tivzs just south of Kashah her Ra-
<hid. .

An Inspector on Approval.

LONDON, Feb. 3.—(Special.)—The
city council to-night appointed A. E.
Nutter building inspector for two
months on approval.

High School Inspector Wetherall
stated to-night that some steps must
> to _keep .high school
teachers in the profession. Salaries in
Optario are to low.

A man who hasn’t any relatives hardly
can expect to have a much better time
in heaven.—New York Press.
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