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RECORD PRICES IN 
TORONTO MARKET

BOLLINGER’S DIP 
UPSETS MARKET

YORK STOCKS 
MOVE IRREGULARLY

THRIFT—STILL !NG ■ B : J I

Reconstruction
/

'T'HE period of reconstruction is 
* at hand and every Canadian 

should realize that prosperity is 
founded on bank accounts.
Save! for saving is the first rung 
in the ladder to success. Deposit 
your money in this Bank and receive 
interest, payable twice yearly.

I
_ ^ r ........... ......... .

Your country’s need for money did not cease with the
signing of the armistice. Thrift is Mill essential during 

the period of reconstruction.

I

RIVER \

Maple Leaf and Canada 
Steamships Common Well 

Above Previous Figures.

fjeavy Selling. Presumably 
' for Profits, Causes Reversal 

of Trend.

Bears Are Encouraged to Raid 
Stocks in General—Ad- 
anac Heavily Unloaded.

of Source |
ihining Open a bank account to-day.

I l
IIP

4:

THE DOMINION BANK*»N«w Tork, May 19.—Trading on the 
exchange today was Influenced to 

jerge extent by the opening of the cx- 
* .y,sl0n of congress, to which the 

£' SLnctiil community looks for early re- 
Sr and an unusual demand for several 
./ the more popular shipping shares.

oils and some of the many lndus- 
*m£l»and unclassified specialties, which 

figured more or less extensively in 
5."almost uninterrupted advance of the 
«at fourteen weeks, also participated. 
S^heavy selling, presumably for profits, 

,ed a general reversal later.
Marine common and preferred, Ameri- 

International and representative as 
• „n as minor rails, led the rise at the 
lining but the heaviness of Atlantic 

5 SXTuèneral Motors and Steel encour- 
short interest to engage In a

Maple Leaf, the Canada Steamship is
sues and Brazilian stood out with promi
nence on the Toronto Exchange yestee— 
day, these stocks contributing consider
ably more than two-thirds the aggregate 
of transactions in all stocks. Maple Leaf, 
and Canada Steamships common achieved 
distinction by selling at the highest 
prices on record, while Steamships pre
ferred and Brazilian rose to the besf fig
urés of the year to date, ilaple- Leaf, 
which rolled up a total of 1500. shares, 
opened at 185k, sold up to 187%. 2k 
points higher than it had ever reached 
previously, and then reacted a point, the 
net gain being 3k points. The stock was 
on offer at the close at 166, with 165 bid. 
There was a complete absence of news 
to account for this fresh bullish demon
stration, which fitted in with the big 
movement in milling, stocks In Montreal. 
Canhda Steamships preferred opened at 
51, half a point higher than the previous 
high record reached on Saturday, and 
continued the advance to 52, the closing 
price, 51%, showing a net gain of 2k. 
Steamships preferred sold as high as 87. 
k above the previous high for the year, 
and closed at 86%, a net gain of %. Trad
ing in each of these Issues ran a little 
more than 1100 shares, and was accom
panied by the report that the Canada 
Steamships Company may figure in a co
lossal imperial shipping merger designed 
to retain for Britain the premier place 
In the world's trade against the competi
tion of the United States shipping inter
ests. Brazilian, in which dealings ran 
over 600 shares, rose a point, to 59, only 
a point below the level reached In last 
November’s big bulge, closing at 58%. 
Brazilian exchange is continuing to im
prove, and, as the company is showing 
good Increases In net, its all-round posi
tion is much improved.

There were a number of lesser features. 
The Atlantic Sugar issues established 
new high records, the common at 33%. 
with 34 bid for more, and the preferred 
at 89%, an advance of 1%. Spanish River 
was active and a point up, at 23%. Tuck- 
etts, for which the closing bid last week 
was 32. opened at 34%, and in the after
noon jumped to 38. Apparently the 
"street" is htearlng a new merger rumor. 
Canadian Locomotive advanced a point, 
to 69. and Bell Telephone half a point, to 
133, but Cement fell back half a point, to 
68%. The steels were dull and reaction
ary in the afternoon,, following the^trend 
of steel stocks in New York. Dominion 
Iron, at 60k. was off 2%. and Steel of 
Canada, at 64, off 1%. N. S. Steel, how
ever, held firm at 69. 
were quiet ana steady.

The day's transactions: Shares, 6232,
bonds.

The bull movement In mining stocks, 
which lost some of its momentum in the 
closing days of last week, did not show 
any symptoms of a revival yesterday; In 
fact, yesterday’s operations were the most 
satisfactory from the standpoint of the 
bears in several weeks. The short Inter
est, Including a number of floor traders, 
has becorhe quftk large and aggressive; 
so large that the position of the bears 
will prove a decidedly unpleasant one If 
anything like a "squeeze" Is attempted 
In some stocks. It must be admitted, 
however, that the closing gong on the 
Standard Exchange yesterday found the 
bulls looking rather depressed, and the 
bears correspondingly cheerful.

There can be no doubt that the recent 
impetuous advance in Holllnger to 37.61, 
the highest price on record, and Ntpis- 
sing’s abrupt spurt to well above $1", the 
best quotation In many years, weakened 
the technical position of the market. 
Apart frotn/the question whether the 
market valuations ran beyond the intrin
sic worth of these leading Porcupine and 
Cobalt properties, there was a feeling on 
the floor of the exchange that the prices 
of these stocks would not hold at dizzy 
levels so rapidly reached, 
turned rather bearish on both Holllnger 
and Nipisslng last week, but it was thé 
former which was the real sufferer yes
terday. 1900 shares coming out at from 
37.20 to 37, closing at the latter figure for 
a net loss:from Saturday of 25 points, and 
with more stock on offer at 36.95 and only 
36.80 bid. On the other hand. Nipisslng 
firmed up perceptibly, opening up 50c a 
share at 312. and then advancing to 312.50, 
with the closing price 312:40. The gain 
of 90c a share was, however, more ap
parent than real, as the stock was later 
offered down to 312, with the bid falling 
off to 311.50.
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Record of Yesterday’s Markets
u

STANDARD STOCK EXCHANGE.
Ask"? Bid.

TORONTO STOCKS.

Cl ■ $M.Bid.Asked.
.. 32 4Gold-

Apex .........................
Baldwin ...... .
Boston Creek ..
Davidson ......
Dome Extension 
Dome Mines .. •
Gold Retif ............
Holllnger, Con........................ y.6.95;/
Inspiration ....
Keora .
Kirkland Lake 
Lake Shore ..
McIntyre .
Moneta .................. y
Newray Mines ......
Porc. V. « N. T....
Porcupine ’ Crown ..
Porcupi lit 
Porcupine-
PorcupincjTisdale .. •
Preston .........................
Schumacffrr Gold M.
Teck-Huft lea ................
Thompson■ Krist _____
West DoHie Con.,...
Wasapika ........................

Silver—*
Adar.ac
Bailey
Beaver .1.........................
Chambers Fcrland ..
Conlagas.. ......................
Crown IVierve .............. .. 43%
Foster . ■
Gifford 
Great N
Hargrave ............
La Ko.se; .................
McKinley Oarragh
Mining ( orporation ............
Nipisslng ....................................12
Ophir ..[.............
Peterson ' Lake 
Right-of- iVay 
Silver Ld if ...
Scheca-S);perIor 
Timiskani'ln 
Wettlauftr 
York. 08*

Miscellaneous—
Rockwool 
Vacuum Gas

Am. Cyanamidt com.
do. preferred ..........

Ames-.Holden com. ..
do. preferred ..........

Atlantic Sugar |>m..
do!' preferred ..........

Barcelona ........................
Brazilian T., L. & P.............. 59
B. C. Fishing .......
Bell Telephone ..........
Burt F. N. common.

do. preferred ..........
Canada Bread com..

30 I63.. 70 37 3537 36 I.. 28aged the

SÜhrE&S
» Sharp rally. In tne final hour 

Seringa assumed wider dimensions em- 
ÎSreSng U. S. Steel and affiliated ind

2581% MY69 6337 34 32., 31
15.60 15.00

8990
BUY10%it 4%* 4%58% MARKET, 

DESPATCH
The Silver 

Stocks
I6. SO53

- 1011132us- 20% 20no92 IS“rïete was a

TexVlf Company
gaffs
^FE°HF‘E^»We^'n^,,Co?fe8r^:

call loans ruled at. 5% per cent, 
of francs and lires was again 

SST-Anlt. explanation in quarters 
dually well informed.

The bond market
^/ÆVeî^war flotations were 
n^mal ToS^es. par value. $10,700,-

95counter-demonstration in 
and Mexican Petroleum, 

active list was sag-

New York , 11021%
do. preferred ........................ 84

C. Car & F. Co..........
do. preferred ....

Canada Cement com 
do. preferred .....

Can. St. Lines com.
do. preferred . «...

Can. Loco. com......
do. preferred ..........

Canadian Salt ............
City Dairy com............

do. preferred .........
Conlagas .........................
Cons. Smelters .....
Consumers’ Gas 
Crown Reserve ..
Crow’s Nest ..........
Dome ..........................
Dorn. Canners ..

do. preferred .
Dom. Iron pref. .
Dom. Steel Corp.
Dominion Telegraph 
Duluth-Superior ....
Mackay common ...

do. preferred ....
Maple Leaf com. ...

do. preferred ....
Monarch common .. 

do. preferred ....
N. Steel Car com.................u . 12%

do. preferred ............
N. S. Steel com..............
Pacific Burt com..........

do. preferred ............
Penmans common ....

do. preferred ............
Prov. Paper com............

do. preferred ............
Quebec L., H. & P....
Rogers common ............

do. preferred ............
Russell M. C. cpm....
%6o. , preferred ............
(Sawyer-Massey ............

do. preferred ......
Shredded Wheat com...... 135
Spanish River com. .

do. preferred ..........
Steel of Canada com.

do. preferred ..........
Tooke Bros. com. ...

do. preferred ..........
Torqntq Paper ............
Toronto Railway ....
Tucketta pref.................
Twin City com..............
Winnipeg Railway ......... 47

Banks—
Commence ...
Dominion ....
Hamilton, xr.
Imperial .."...
Merchants’
Nova Scotia .
Standard ....
Toronto 

Loan,
Canada Permanent ....
Hamilton Procident ...
Huron & Erie ...................

do. 20 per cent..............
y do. new ..........................

do. new, 20 per cent
Landed Banking ............
London & Canadian ...
National Trust ................
Ontario Loan .....................

do. 20 per cent, paid
Real Estate ........................
Toronto Gen. Trusts ..........
Toronto Mortgage ....

Bonds—
Atlantic i Sugar ..;....
Canada JBread ................
Can. Steamship Lines
Can Locomotive ..........
C. Car & F. Co..............
Dominion Canners ...

Montreal! May 19.—In today’s market, electric Development
fifty-four 'listed stocks figured in the Mexican L. & P............
trading, and among these sixteen made penmans .............................

high prices for the year. Brampton Porto Rico Railways.. 
furnished the largest total, one of 6930 province of Ontario . 
shares, and trading in these advance! Quebec I,., 
the price from 60 at the opening ;<> 62%. Rio Janeiro. 1st
with a reaction of nearly a point, to 61%. Spanish River ..........
at the close. a net gain’of 2% points, steel Co. of Canada 
Next in point of activity were the Span- War Loan, 1925 .... 
isli River issues, the common selling to War 1-oan. 1937 .... 
the number of 2800 shares, and the pte- Victory I>oan, 1922 . 
ferred to the number of 2100. The for- Victory Ixian, 1927 . 
mer made a gross gain of 1%' points, to Victory Ixian, 1937 ,
24, and clqsed 1% points up. The pre- Victory Loan, 1923 . 
ferred'eold |Up to 98. and closed at 37%, Victory Loan, 1933 
a, net gain of 3%, both the common and 
preferred selling at the year’s best prices.

The Steamship issues followed. 1770 
shares of the common and 1610 of the 
preferred changing hands, both Issues 
making new highs for the year, the com- 
mon at 52%. with the close up 2% points, 
at 52, and the preferred at 7, with the 
close at that price, a net gain of a frac
tion. National Breweries sold to the num
ber of 2155 shares, and the price ad
vanced from1122% at the opening to 124%, 
with the close at 124, a net gain of three 
points.

As a

183 182I 82
12% 10%36 33% NTPISS1NG

TEM3SKAMTNG
McKINLEY-DARRAGH
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Shorts Encouraged.
Hettinger's weakness encouraged general 

short selling In the gold stocks, and there 
numerous losses thru the list, ex

tending from small fractions to several 
points. McIntyre fell four points to 31.83, 
closing at the low. altho there is much 
bullish gossip about the property in cir
culation. It is said, for instance, that be
tween a depth of 600 and 1000 feet, close 
to the eastern boundary, an ore body 250 
feet Jong, with ore averaging $23 to the 
ton. has lately been located, and that it 
is estimated that this new body should 
Yield a net profit of 31.000.000 to the conv 

; pany. The report is quite unofficial, and 
1 if it has foundation in fact it probably 
does not err on the side of ultra-conserva
tism. An odd lot of Dome sold at 315.oO, 
unchanged, but in New York the price of 
Dome broke from 315.37% to 314.87%. 
Lake Shore dipped three points to 31.12. 
and was later offered at 31-10 without 
takers. Schumacher at 31. Porcupine V. 
N. T. at 22 and Inspiration at 10 showed 
declines of more than two points. Kirk
land Lake at 47 and Porcupine Crown at 
32 were each off a point, and fractional 

this losses were shown by Keora at 20%, New-, 
ray at 18. West Dome at 14%, Dome Ex
tension at 32%. Thompson-Krist at S% 
and Gold Reef at 4%. On the other hand, 
firmness was shown by Davidson at 68% 
and Baldwin at 36%. each selling half a 
point higher, while Wasapika held Its 
ground at 61.

There was another decline of a cent an 
ounce In the price of silver, and the Co
balts were naturally depressed, altho. on 
the whole, they were less irregular than 
the gold issues. Adanac was conspicuous 
by reason of its activity and weakness. 
The opening was steady at 22%, but a 
great flood of offerings broke the price to 
20%. with the closing at the low. Alto
gether, 651000 shares of Adanac changed 
hands, and the selling had all the appear
ance of a well-organized raid of the kind 
which has been not infrequently seen in 
this issue. A small lot of Conlagas sold 
at $2.75, as compared with 33 last week, 
and Mining Corporation at 31.76 was off 
nine points. Crown Reserve fell back two 
points to 42, and Beaver 1% to 45. Tre-i 
thewey and Ophir were firm, the former 
selling up11 Vi to 42% and the latter % to 
9. Timtakaming at 43%, McKinley-Dar^ 
ragh at 6l and La Rose at 49 were sta
tionary.

000. ;y4550 055 Tann.ir, Gates & Co.!!."!! iiii’ie. oo 45 4415.00 
44% ’ ...
91%IMPERIAL BANK’S 

YEAR PROSPEROUS
were 13,% 12

2.80 < Stock Broker*) 
DOMINION BANK BLDG., 

Toronto

421 "0
4 SENT FREE ON REQUEST.6162 $*thern ............ Adel. 1360. 3% K 3 

. 5 4
I86

31.. 35
4% 481% 81 HAMILTON B. WILLS4866

60165... 166 
.. 105Large Increase in Deposits and ; 

General Business Shown 
in Report.

104% Private Direct Wires to 
New York, Cobalt and Porcupine.
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The war loans51 NEW YORK 
CURB 

STOCKS
BOUGHT AND SOLD "

6%85%90con- 
: on the Alma 
d now under 
Vest Tree has 

The

Profits, amounting to 
are slightly larger 'than those, 

for""the previous year, and tho the pro
fit and loss balance carried forward 
allows a decrease of about S3 
Is due to the fact that in the fiscal year 
iu.t closed $500,000 was added to re
serve, bringing It up to 37,500.000. Gen
eral expansion is shown with large gains.... aaeetSi and fn

Current

20 19
including 410' mining shares; 
348,900.

53 I
85carried tor 

out 3340,000.
STANDARD SALES.• ore.

:z and ferre-
wide with a 

enrichment

82 78 t " 89193
p. High. Low. Cl. Sales. 
4 4% 4 4% 2,000

... 1,000
1,000

.... 600 
3,000

.Gold— I 
Apex
Baldwin , I 
Best. Crtiok. „
Davldsoif .. 1 68%..................
Dome Ei1,.., ,32% 33 32%
Dome Ix ke. =123. ..................
Dome JVt . .15.5» ..................
Gold Ke. f.. 5% ...
Holly Ci»...7.20 - V.7- 7.00 
Inspiration.. 10 11 10 . .. 5
Keora 31% ... 20 20% 12’
Kirk. Ltfce. 48 47 ...
Lake Sh>e. 114 .... 112
Mclntyrf ... 185 ... 183
Moneta 1... 12.
Newray M...' IS . ... 17% 18
P. Crovf n ... Sin* -;. , 32 ' '
p. Gold’-.... i. ■
P. Tisdhè.. 2%;.. '
Preston 4%r.]. 3%,

-Schumacher. 33 • ...
Teck-Huthes 21
T.-Krist < ... 8% ...
V. N. TJ... 23 ...
WasapikS .. 60 61 60
W. D. (ton. 14% ...
Adanac 1... 22% ... 20'ïBailey .1.,: 4% *
Beaver j... 45%
Cham. 1 #r.. 13%
Conlagas ...2.75 
Crown 1 eg. 42
Gifford „
Hargrave,... 4
Ixi Rosf " .. 49
McKin. )ar. 61
Min. . 176 ..
Nipissimk .12.00 12.53 tit (TO ltUh 
Ophir 8% 9
Silver IjCaf. 3%..
Tlmisk. i... 44
Tret hew ly...

Silver V31.11.
Total plaies—238,092.

MONTREAL

MONEY AND EXCHANGE.... 11 8
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London, May 39.—Money 3% per cent. 
Discount,, rates, short and three months’ 
bille 3% per cent. '

133
25% Write for ear Weekly Market Letter.in deposits and total 

practically every department, 
leans have enlarged to the extent of 
more than 38.200,000. and call loans have 
nearly doubled, and. while loans to muni
cipalities are somewhat lower, this Is 
more than compensated for by an in
crease in the bank’s holdings of bonds, 
debentures and stocks of the highest 
class. It will be noticed that the bank’s 
policy of maintaining a large percentage 
of liquid assets has been closely fol
lowed. A comparison of leading items 
follows:

COBALT & PORCUPINE97
64 CHAS. A. ST0NEHAM& GO.Paris, May 19.—Prices were very firm 

on the bourse today. Three pet cent, 
rentes 2 francs 95 centimes for cash." 
Exchange on Ixmdon 36 francs 19 centir 
mes. The dollar rànged from six francs 
47% centimes to six francs 62% centi
mes.

inn N. Y. Stocks—drain and 

Cotton Bought and Sold.
jr.o38

21.50(14% (Eat. 1803).80.... 81
1,91.74 23 MELINDA STREET, TORONTO V44 42

.... 88% 41 Breed Street, New Tek.
Private wire to Now \Tbrk. 

“NO Promotions."

4.500 FLEMING & MARVIN
I Members Stanford Stock 81 

Exchange.
1102 C.P.R. Buyldlng, Toronto.

4445 ’60645
3,26» 
1.000 
2.200 
8,900
1.500

11.000
5,200
6.500
2.000

8% ~ 8% 3,000
3,600
3.500

14%---------- 8,300
... 65,000
... 1,000

46 ... 1.900
2.000

Glazebrook & Crcnyn, exchange and 
bond brokers, report exchange rates as 
follows:

.. 202 I 201 

.. 208 
. 185%- 185
. 198% 197

207%
Buyers Sellers Counter 

N_Y. fds .. 2 23.32 p.m. 2 25-32 p.m. .... 
Mont fds. .. Kir 

' Local rates too uncertain to/be quoted. 
Sterling demand in New York, 464%. 

nominal.

1018.1919.
3 1,247.516 3 1.185,066 

500,000 .................
Profits % tq%par191
£ FINANCIAL 

COMMON SENSE g
reserve ............

fit balance car
ried forward....

• Reserve ....................
Notes in circulat’n 
Deposits not bear

ing interest,..,, 
E Deposits bearing

interest ................
Liabilities to pub. 
Current coir. .... 
Dominion notes... 
Deposit central

gold reserve.........
Bonds and stocks. 
Loans to munici

palities ..................
Call loans ..............
Current loans.........
Total assets ............

273I ’.’ 212 
. 200% 197%

. ... 173%

31210 Mining Claim For Sale
AT SACRIFICE PRICE

865.459 1,204,942
7.500.000 7,000.000

11,870,723 9.908,544

21,486.089 -19,916,368

61,713,144 65,478,283
96,610,997 86.402.966
2,573.248 2.5S0.2S4
97554,118 10.44 6,4 86

6,000,000 3,500,000
21,412,376 19,943,073

4,610,473 5,684,013
4,866,495 2,470,097

48,544,711 40,302,958
112.186,457 101,817,909

Trust, Etc. A weekly paper devoted to the 
interests of the Investor,

FREE ON REQUEST.

MARK HARRIS

Royal Bank Bldg., Toronto, Ont.

21 22
NEW YORK STOCKS.61'140

■216
J. P. Bickell & Co. report fluctuations 

on the New York Stock Exchange yes
terday, with total sales, as follows :

Op. High. Low. Cl. Sales.
40% 4,400
81% 1,600 
53% 720

Situated In the famous Porcupine 
Camp adjoining well-known pro
ducing companies. Ill-health rea
son for selllltg. 
apply. ACT QUICKLY.
APPLY TO BOX NO. 26, WORLD.

198
108112
99
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AUis-Chal. .. 41% 41% 40
Am. Beet S.. S3 83 81%
Am. Can. ... 55% 55% 53%
Am. C. & F. ,103% 103% 100% 100% 3,200
Am. Cot. Oil. 54% 54% 54 54
Am. H. & L.. 34 34% 33 33
do. pref. ...123% 123% 121% 121% .........

Am. Int. Cor. 94% 96% 92% 93 ....
Am. Linseed. 62% 62% 61% 61% 1.600
Am. Loco. ... SO 80% 78 78% 9.800
Am. S. & R.. 79. 79% 78% 78% 10,700
Am. Steel F.. 35 35% 34% 24% 7,100
Am. Sugar ,,.132% 132% 131% 131%
A. Sum. Tob. 109 109% 107% 108 3,900
Am. Tobacco.209%...............................
Am. Wool. .. 79% 79% 78% 78% 7,700
Am. W.P. pr.43%............................... 800
Anaconda ...,68% 69 67% 67% 11,700
Atchison .... 97 97% 96 96% 4,900
At. G. & W.I.166% 166% 162 162 1.700
Baldwin Loc.101 102 98% 98% 19,600
B. & Ohio... 54% 55 53% 54% 700
Beth. Steel .. 78% ...

do. B. .... 78 78% 76% 76% 11.600
B. R. T. ______ 25% 25% 21% 24% 4,300
B. & Sup. ... 25 25% 24% 24% 2,700
Cal. Petrol... 31% 31% 31 31% 1,700
C. P. R............167% 167% 165% >66
C Leather .. 92 92% 89% 89% 12,000
Chand. Mot. .156% 157% 156% 157% 1,400
Chcs. & O. ..'67% 68% 66% 66% .........
C. M. & S. P. 47
do. pref. ... 73% 74 

C.. R. I. & P. 31 
Chile Cop. .. '24
Chino Cop. .. 38% 38% 38% 38% 2.000
Cont. Can. ... 83% 84% 82% 83 7,300
Col. F. & !.. 47% 47% 46 46
Crucible Steel 75% 75% 72% 73
Cub. Cane S.. 35% 35% 34% 35
Dome M............15% 15% 14%
Erie .................. 19% 20% 19%
do. 1st pr... 31% 32% 30 30

Gen. Elec. ...164% 164% 164% 164 
Gen. Motors..185% 186% 181% 181 
Goodrich .... 72 72 70% 70
Gt. Nor. pr... 99 
G.N.O. ctfs.
Inspir. Cop.
Int. Nickel .. 26% 27% 26% 26 
Int. Paper .. 51% 52 51 51
K. C. South.. 25 25% 24 24
Kenn. Cop. 35 35% 35
Lehigh Yal... 68 £9 58 58%
Max. Motors.. 45 45 43
Mer. Marine.. 53% 58% 53% 56% 14=1100 
do. pref. ...124 127% 123% 124% 73,200

Mex. Petrol.. 179% 184% 178 181% 19.200
Miami Cop.... 28% 28% 27% 27% 4,000
Midvale Steel. 48% 48% 47% 47% .........
MO. pac............ 33% 33% 32% 32%
N. & West. ..112% 112% 110% 111 
Natl. Lead .. 73% 73% 73% 73%
N.Y: Air B.. .120 120% 120 120
N. Y. C............ 82% 82% 81 81
NY., N.H. .. 34 34% 33% 33% 11,000
Nor. Pac ... 98% 98% 97% 97% 5,000
Pan-Am. Pet. 89% 91% 88 88% 31,700
Penna. R. R.. 47% 48% 47% 48 8,300
Pierce Oil ... 26% 27 26 26%
Press. S. Car. 80% 80% 79% SO 1,100
Rv St. Sp.... 9014 90% 89% 89% 1,700
Ray Cons. ... 21% 21% 21% 21% 5,500
Reading 90% 90% 88%'88% .....
Rep. Steel ... 87% 87% 84% 84% 3,o00
Royal Dutch.115% 117 115% 115% 8.40Û
Roy. D., N.Y..115% 117% 114% 114% 62,800 
Sinclair Oil .. 64% 66 64% 64% 23,800
South. Pac.. .109% 109% 108% 108% 25,800 
Sbuth. Ry. .. 32% 33 31% 31% 18,300
Studebaker... 82% 83 81% 83 16,500
Texas CO. ...276 279% 275 276 6.500
Texas Pac. .. .48% 48% 48 ■ 48% 8,600
Tob Prod. .. 89% 89% 88% 88% 4.100

& Co.. 802-7 Standard Un. Cigar St.134% 135% 133% 133% 4,400
Bank Building, report New York Cotton Union Rac.. ..136% 137% 135% l3o% 9,200
Exchange fluctuations as follows:  ̂ V.^. AlcohoL156£ 160% 155% 155% 18.600

i Open. High. Low. Close. Close- U, S. Rub.’... 99 99% 96 96% 11.800Jan.; ..126.42" 26.76 26.35 26.49 26.22 U. S. Steel...103% 103% 102 102% 113,600

Mar- .4»? 26.16 26.67 26.15 26.27 25.98 j do. pref. -,-ll»$
May ..- 30.00 30.40 30.00 30.15 29.75 Utah Cop. ... 78% 79 77% 77% 1,900
July .A 28.60 29.00 28.50 28.79 28.35 Utah Sec. ...18% 18% 18 18% 400
Oct. 27.25 27.46 26.94 27.14 26.85 ‘willyn-Over.. 34% 34% 33%, 33% 8.100

28.80 26.98 26.55 26.70 26.38 Total sales for day, l,537,u00 sUae*0.

100127 ...
- ... 3,000

... . ••• 21,000
,0 . 4,000
<8 2,500

200 3% ... 3158 !150 700110 !K.. 710500200 f>-
100133 RANGEA OIL FIELD :612Sixteen jlssues Sell at the Highest 

j Prices of the 
Year.

8% a 13.500
• •• . "43% '43% I81

:.nn9595% the greatest ell discovery in history.9,50083PETROL DIVIDEND 42% ... Large Colored Map—FREE
CURTIS, PACKER ft CO.

00 Broad SL, Now York.

!.. , 6U09394 :i ...I, 94 I' 96 95At a meeting of directors of the In
ternational Petroleum Company, held in 
the Imperial Oil building, 26 Church 
street, yesterday, a dividend of 50c a 
share was declared, payable June 2, to 

; Shareholders of record on May 31 next. 
An initial dividend of 60c a share wan 
declared on Jan. 31. 1918. As the par 

• value. is $5 the dividend is at tho rate 
L of 10 per cent.

AGE 92%’in 5
STOCK EXCHANGE.IS HIGH 91"2 Iflue ! Dividend Notices.new Supplied by Heron & Co.

Op. High. Low. Cl. Sales 
. 32% 34% 32% 34%
■ 88 89 gg 89
.132 132% 132 132%
« |7% 58% 57% 58%

J ■ 50% "52% 50% 52
do. pre,> ... 86% 87 

Can. Ixjfo.
Can. Ca c .... S3
do. pvc’. ... 92 92. 91% 92

Can. C^ni. . . 69 6 9 68 % 68%
do. prf.f. ...101%............... ...

Dom. Iri#ii ... 62% 63% 60% 60%
do. pref. ...100 ..................

Dom. Clin. ... 44 .................. '
Detroit Ry. ..105 110 105 llli
Maple Ii ...167 168 167 167 H
Natl. Brew...133 124% 121
Smelters .........28% 29 28% 29
Spanish R. .. 23 21 21
do. pref. ... 93 98 93

Steel of Can. 65% 65% 64%
Nova Scotia.. 65 ..................
Tucketts .... 38 40 38

Banks—
Royal ,..
Merchants- ..192 193 192 193
Montreal ....220 

War and Victory Loans—
War L„ 1937.100% 100% 100% 100% $2,400 
Vic. L., 1922.100% 100% 100%.100% $70 940
Vic. L„ 1927.102 ..................!... $750
Vic. L., 1937.105% 106% 105% 106 $490
Vic. L„ 1923.100% 100% 100% 100% $2,100 
Vic. L„ 1933.104% 104% 104% 104% $1,000
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Brazilia r,
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Can. S.yf

67 .70H. & P
120S3 , tr ;87 INTERNATIONAL PETROLEUM 

COMPANY, LIMITED
90 115 117HY let the other fellows 

rhake all the money out 
of Texas wildcat oil land 
leases?
YOU can buy a 20-acre leas$ 
for $25.00.

40099% 25
99%

100%
100%
102%

760 I
LIVERPOOL COTTON

Iiverpool, May 19.—Cotton futures 
«wed firm: May 18.21; June. 17.98; July. 
l<J6r August, 17.44: September. 16.95; 
October. 16.52: November. 16.31: Decern- 
jjr. 16.11; January. 15.91; February, 
16.79; March, 15.67: April, 15.91.

STANDARD BANK BRANCH,

The Standard Bank of Canada is open
ing a branch at Napanee. Ont., under the 
management of R. R. White.

BRAZILIAN EXCHANGE

Ibndon. May 19.—Rio exchange, 14% 
WUtiect to correction).

MIDWEST EARNINGS.

New York. May 19.—The statement - op 
the Midwest Refining Company for last 
year shows indicated net earnings of $16.- 
051,944, only slightly less than those re
ported in 1917.

35fit. 1,760
1.610

NOTICE OF DIVIDEND NO. 3.
NOb TCE Is hereby given that a divi

dend of 60c per share has been declared 
by the Directors of the International 
Petroleum Co., Ltd., and that the same 
will be payable on or after the 2nd 
June, 1919, in respect of the shares 
specified in any Bearer Share Warrants 
of the Company upon presentation and 
delivery of coupons No. 3 attached to the 
said Bearer Share Warrants at the fol- 

••••• lowing Banks : .
9,200 The Royal Bank of Canada, 60 Church 
3,800 st„ Toronto. Canada.

The Farmers’ Loan & Trust Co., 16-22 
12,200 William St., New York, N.Y. h 

5,700 The Farmers’ Loan & Trust Co.. Ltd., 
200 26 Old Broad St., London. England, or 

The offices of the International Pe
troleum Co., Ltd., 56 Church St„ To
ronto, Canada.

The payment to shareholders of re
cord whose shares are fully paid up at 
the close of business on the 31st day of 
May, 1919, and whose shares are re
presented by Registered Certificatés will 
be made by cheque mailed from the 
offices of the Company on the 31st day 
of May, 1919.

By order of the" Board,
J. R. CLARKE,

Secretary.
66 Church Street, Toronto, Canada. 

19th May, 1919.

86% 87 ; • -2.10069106 25 ;
100%
104%

101 7n
120

60 47% 45% 45% 12,900
72 73% 6,000

31 29% 29% 21,700
24 23% 23% 4,800

10
600 rTORONTO SALES.
25
25Op. High. Low. Cl. 

Ames-H. pr.. 81% 81% 81% 81% 
All. Sugar .. 33% 23% 32% 32% 
do. pref. ... 87% 89% 87% 89% 

Bank Ham... 185% 185% 185% 185% 
Bank Com. ...201 201 201 201
Bk. Toronto..197% 197% 107% 107%

Tel............ 132% 133 BM% 133
rights... 5% 6 5% 6

Brazilian .... 58% 59 58 58%
Burt F. N.... 90% 00% 00% 00%
Cement ...........  69 69 68% 68%
Can. Gen. El. 115 115 115 115
Con. Smelt... 29 
Con. Gas ....151 
Can. Loco. .. 69 
Dome

1.575
545

2.155 At L. DARROWG z
1/124ORE 55 24 King St. West21 Manning Arcade

2.795
2,180

160
500 TORONTO, CANADA. IDavidson'S 

while small, 
e amount of 
pro running 
ore is being 
£ a good idea 
(countered in

Bell 135do. !■LOUIS J. WEST & CO. i205 9.700
6,400groap. the milling stocks were 

again the day's feature, altho few shares, 
relatively speaking, were traded in, but 
with the exception of Ogilvie and Maple 
Leaf substantial recessions from the high 
of the day were shown In the closing 

prices.

212 2 Member* Standard Stock Exchange^99% 97% 
45 74 4 5 % 45% 
55% 56% 55

118 4.700 
9,000

14,700 
1,600
6.700 

35 N 8,300
7,800 

43% 1,600

MINING SECURITIES fl|2023 29 29I to continue 
K at a liiaxi- 
po feet. The 
be increased 
t about 40 te 

l ted.

151 151 151
69 69 .69

15.50 15.50 15.30 15.50 
Dom. Bank ..208 208 208 208
Dom. Can. ... 44 44 44 44
do. bonds ... 94 94 94 94 $1,500

Dom. Iron .. 62% 62% 60% 60%
Imp. Bank ..198 198 198 198
Mackay ........... 81% 81% 81% 81%
do. pref. - ... 66% 66% 66 66

Maple L. . .165% 167% 165 166% 1,500
Merch. Bk. ..190 100 190 190
N.S. Car pr.. 51 51 51 51
N S. Steel... 69 69 69 69
Nipisslng . .12.00 12.10 12.00 12.10 360

93 93 92 92
, 55 55 55 55

Saw. Mas. 12 12 11 11
Spanish R. .. 23% 23% 23% 23% 105

97%-97% 97% 97% 50
52 51 51% 1,131

86% 86% 1,127

Write ter Market Letter. 
Confederation life Bldg.. TORONTO.

2
5 I

Established 1888.
J. P. LANGLEY &. CO. 

Chartered Accountants, Trusties, etc.
McKINNON BLDG., TORONTO.

J. P. Langley, r.C.A. Frank a. Short, CLS.

I75
7IG 7 INEW YORK CURB.15E VEIN 4

!Closing prices yesterday in tire Cobalt 
and Porcupine stocks on the New York 
curb, as supplied by Hamilton B. Witts, 
in the Wills Building, 90, Bay street, were 
as follows :

1 t
1,400

500
2,100

20nation given 
jorts of rich 
loot level of 
tly exagger- 
re has been 
ret developed

25 LARGER QUARTERS FOR 
' ISBELL, PLANT COMPANY E. R. C. CLARKSON & SONS i

51Russell pr. 
Rogers ... Asked.Bid.25

44 46Beaver ...................
Buffalo
Crown Reserve ..
Dome I .-tiie ............
Dome Extension .
Hollingef1..............
Kerr LaUe .......
La Rose .........
McKlnlet-Darragh
Mclntyrd..................
Nipisslng.....................
Peterson Lake ...
Timiskat Jng .........
Vipond . .................
West

30 TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1884

Clarkson,Gordon & Dilwortb
CHARTERED ACCOUNTANTS 

TORONTO

50. 1.00hae, how- ' 
lie quantity 

Over sixty
raising, haa

Isbell, Plant & Co., specialists in min
ing securities, have taken the building 
formerly occupied by the Northern Crown 
Bank, on West King street. The ground 
floor offices will be refitted, and the firm 
will leave their present offices in the 
Standard Bank Building as soon as this 
can be accomplished. The widened inter
est in Ontario mining issues has necessi
tated Isbell, Plant & Co. securing larger 
premises and an increased staff.

BANK CLEARINGS

37 43do. pref.
Steamships... 51 
do. pref. ... 86% 87 

Steel of Can,, ,65% 65% 64 64
Tucketts .... 34% 38 34% 38
Twin City ... 44% 44% 44% 44%
War L.. 1031. 98% 99% 98% 99% $4,300 
Vic. L.. 1922.100% 100% 100% 100% $1,700 
Vic. L„ 1923.100% 100% 100% 100% $16.000 
Vic. I,., 1933.104% 104% 104% 104% $25.250 
Vic. L., 1937.105% 105% 105% 105% $150

21 24
30 33

6.75 7.0050 t. *,
.5.75 ■ 6.2588

45 5025
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GEO. 0. MERSON ICO.4341
2220 L . 115... 14Do te Cons............

CHARTERED ACCOUNTANTSDULUTH-SUPERIOR EARNINGS.

Gross passenger earnings of the Du- 
luth-Supgrior Traction Company for the 
second -week of May at $35,801, Is an In
crease over last.year, same period, of 
$4,258. when earnings were $31.543.

Earnings for month to date, $71,550. 
against $63,662. an increase of $7,888, or 
2.4 per cent. Earnings for year to date, 

$679,575. compared with $617.401 in same 
period last year, an increase of $62,173, or 
10.1 pee cent.

Total bank clearings In TJ. S. last week 
according to Dun’s Review, amount to 
$6,537.208,149, an increase of 6.6 per cent 
over the same week last yrear and of 23.0 
pea- cent, as compared with the corres • 
ponding week in 1917. ,

BUSINESS FAILURES

, Commercial failures laat week In the 
United States, as reported byR. G. Dun 
& OO were 141 against 120 the pre- 
vioai week, and 196 the corresponding

NEW YORK COTTON.
* -

SBickell

«37 LUMSDEN BUILDING
J. P.

week last year. Failures fa 
number 14. against 9 the prjylou» 
week, and 23 last Of
last week in the United States, 62 ware 
In the east, 27 south, 34 wwtjra* 
the Pacific States, and 7S reported la
bilities of $5,000 or nwr* esBhwenWj 
week, "
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NEW YORK 
LISTED

AND CURB STOCKS 
CHICAGO GRAIN
EXCEPTIONAL SERVICE

HUGHES, HARCOURT & CO.,
Members Chicago Board of Trade. 

307 Royal Bank Bldg., TORONTO. 
Adel. 1010-1611.

HERON & CO.
Members Toronto Stock Exchange.

CASTLE MINING CO.
and all other

Mining, Curb and Oil 
STOCKS

4 Colborne St. Toronto,
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