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Favorable to Properties .
~* Circulated. :

of Six Points is Feature—
Call Money Makes
Advance.

‘York, March 8.—Rails were the
features of today’s stock
pelr impressive activity and
vg-‘ exceeding dealings in any
ter' of the list., Reading was

" nding issue, its rise of 63
s being attended by a turnover
' in” volume than that accorded
stock, including the usual

ry for transportations, im-

nsive short coverings, was

with reports of forthcom-
elopments favorahle to - those

s. More likely, however, the

as predicatéed upon a grow-

ef in their potential value.
sontinentals, grangers :

Jiries accompanied the . move-

coalers, Union Pacific recov-
2e its 2%-point dividend. ‘Low-

iced issues, embracing the western

8q southern divisions, were stimu-

ed into unusual prominence by the

mi-annual statement of the South-

z Raflway, which disclosed a very
Shstantial net increase for that pe-

Strong 1at Close.
\ ral list attained its highest
Vi :ﬁ-mﬂmﬂl ‘hour, publication of
ihe favorable government crop report
ting a fresh demand. United
s Steel and allied industrials pro-
1 to 2 points, and also shippings,
ments and Bpeciﬂrlti:!. e
ey's advance from o
o e pted moderate selling
glight reactions from highest
toward the close, but coalers and
 held their gains. Sales amount-
600,000 shares.
way bonds were visibly improv-
the ‘rise in stocks, and Liberty
8. also strengthened. Total sales,
 value, $3,775,000.
‘United States bonds, old issues, were
nged on call.

£ INTEREST RATES
ON LOANS TO ALLIES

jed States Finds It Necessary to
. 'Oharge Five per Cent.

| Wwashington, March 8—The interest
te on loans to the allies has been

d from 4% to 5 per cent, as a

it of the recent increase in the

8, on certificates of indebtedness
pm 4 t0.4% per cent. Since it now
“the United States Government
a.to borrow money from.the Am-
Wtican people  Secretary McAdoo feit
[§ necesiary to charge more for the
i pans, altho these ggans:,ctlogs

; pan ctically no profit to the
Osg;?g ?10253’ j10.501 % idd ta‘fes."';ha"dlflerence of one-’
$14 to 315-to g alf per’ cent. between the borrowing
i Bte and the loaning rate is to cover
ith cxpenz to the American Govern-
ment of raising the funds, and to ac-
sount for. the tax -losses involved in
he ‘dssuance of certificates which are
freo from certain kinds of tax levies.

cars,
ol '““ﬂzz quality, ¢
um, b
g e ushels
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FALO LIVE STOCK.

p, March 8.—Cattle—
800. Strong; $7 ,7

pts,

(s, %200. Strong; hea
mixed and yorkers, §1
yorkers, $18.50 to :u. 5

;3: roughs, $16.75 to $1

li)s——Rocelpts, 5000. S
18.75; others.unchan

CATTLE MARKET,

farch 8.—Receipts af ¢
ards. today were 350 o

10gs. Cattle trading wi
; prices for butcher stees

rs. Hogs steady at
Butcher steers,

_$7 to $11; cows,

6 to $9; oxen, $5 to

GO LIVE STOCK,

flarch - 8.—Cattle—Rece

t steady. Beeves, $8.60
nd feeders, $7.70 co“u“' I

| eral outlook for steels,

and |,

o STEEL OF CANADA

Dominion lrén is Also Buoy-
ant, But Scotia Steel Re-

mains Heavy.

With the approach of spring, there
is talk on the street of an impend-
ing rise in steel stocks despite the
difficulty in obtaining loans from the
banks. The buoyancy in Steel of
Canada in the past two days has
made for optimism regarding the gen-
altho trad-
ing on the Toronto market has been
extremely light in comparison with
that in Montreal, Steel of Canada,
after opening at 56, locally, advanced
to 67 8-4, or 2 8-4 points above Thurs-
-day’s clcse, but only 90 shares changed
hands. Bullish tips are being freely
circulated comcerning the annual re-
port, forecasts being made that earn-
ings of from 25 to 30 per cent. on
the common will be shown. Dominion
Iron was also buoyant, selling up to
69 1-2, a gain of 3-4, with 60 _bid at
‘the close. Nova Scotia Steel was
rather heavy at 65, the annual re-
port having evidently proved some-
what disappointing. Dominion Can-
ners, preferred, sold at 79, six points
above the price at which it was on
offer before the annual meeting.
Steamships, common, Wwas a shade
firmer at 40. Twin City was not
traded in. Liquidation has apparently
spent itself in this'issug for the pres-
ent, the bid bei firmer at 53. The
war loans weré dull and practically
unchanged. :

The day’s transactions:
429, war loans, $1600.

UNDERGROUND WORK AT
- PETERSON LAKE HALTS

Workers Are to.—Bo Employed in Con-
ctrugﬁion of Mill.

‘Shares,

In view of the shortage of labor in
the northern mining country,
Peterson l.ake Company finds it ad-
visable for tHe present to withdraw
its men fronf the underground work
for the purpose of using some o2 them
on the construction of the new mill
now under way, which is expected to
be in operation not later than June
15 next, when they wi. treat the
slimes and jig tailings in the Cart
Lage seciion Of tue property. Lue
otticial tonnage of the. Seneca dump,
as given by tne T. & N. O, is 12,-
781.4 tons, and independent assays
show 8.7 ounces to- tne ton, making
a total value of over 110,000 ounces
of silver. Jig tailings and ore dumps
will augment this amount consider-
ably, ail of w are indepencent of
the large dump ' of tailings on_ the
Nova Scotia secfion *of Peterson
Lake. Z

The company contemplates resum-
ing underground operations on a
larger scaie in the near ‘uture,

NEGOTIATIONS PENDING
"IN REGAKD 10 NEWRAY

Change in éontrcl of Property Likely
to Be ‘Announced "Soon.

Interesting rumors regarding the
future of  Newray have, been, circu-
lated during the past week in the
press, which have given rise to con-
siderable speculation, say Isbell,
Plant and Co:, in their 'market let-
ter. 7

While we are not in a position to
maké any announcement regarding
the rumors current on Newray, we

rs, $6.60 to $11.75; o

bts  33,000. Market
, $16,90 to 317.50;. :

STEEL OF CANADA UP
9; heavy, $16 to $17.10 ¥ ‘lN MONTREAL’MARKET
516.20; pigs, $13.50-¢to $17 '

565 to $17.25. 9 treal, March 8.—Steel of Canada
Rts 16,000. Market weal ‘the active feature of the lo- |
to $13.65; lambs, natf bal market, over 2000 shares figuring

n ‘the trading. - |
i Following yesterday’s advance from 53
o G6% Steel opened higher today at

§ AND WOOL.

red in Toronto, furnish Duringthe afternoon it rose to 58, but
g pased off to 57%.

There was also a more active market
or Iron shares, which worked up to
0%; more than recovering the quarterly
% per cent. dividend,

Car-rallied to 25, two points better,
d Macdonald was aggressively bought
5% to 16%.

REGULAR SOO DIVIDEND.

| Minneapolis, Minn., March . 8 —Direc-

ors of the Minneapolis, St, Paul and

[Bault ' 8te, Marie Railway Co., meeting
oday in Minneapolis, declared the re-

gular semi-annual dividend payable April
to stockholders of record March 22

&t the rate of 3% per cent. on both
mmon and preferred stock,

MONEY AND EXCHANGE

i London, March 8.—Money, 2% per cent.
@¥lscount rates, short and three months’
bills, 3 19-32 per cent.

Yity butcher hides, green
skins, green flat, 200§
horsehides, city take o
P, $2,50 to $5.50.
prkets—Beef . hides,

17¢; deacon 'or bob ecalfy
- orsehides, country “tak
o $7; No. 2, $5.to $6
$2.50 to $3.50, -

$25. =

rendered, solids, in b ¢
: country solid, in ba ﬁ:
c; cakes, No, 1, 14c to 1668
hed fleece wool, a )

+ coarse, 58c. Wa
: coarse, 6be,

CHINESE
HELP FOR SIBERIl

s Evidence of Geri
p- AssiSt Russian
evolutionists.
— g £
¢h 8.—Japan, accordl
from Tientsin to
8 Teported to have .
she  would ' welcom™!
peration in the e 2
neasures were neces=

2, thus desiring to dem BANK OF FRANCE

unselfishness.
‘m ?;‘:’t’:rggn;?:'ed it g Pﬂﬂ'ls.. March 7.—The weekly state-
that e (’;ermnldmhlu ment of the Bank .of France shows
offers of - aasiataiil the following changes:
ltiona;ry Loaibats ‘? W Gold in hand, increased 1,352,000
rouble. The documentsl sz; gllver in hand; increased 1,- |
mention Germany Sl 000 francs; notes in circulation, in-
released Glerman b Creased = 341,720,000 francs: treasury
Siberia against. China's eposits, decreased 23,143,000 francs;
lers. E general deposits, increased 49,483,000
S SRR T o C8; Dbills discounted, decreased
TO FIGHT AGAIN 189,083,000 francs; advances, increased

16,680,000 francs.

h 8-—The Russian B
148 handed to the »OF
note expressing ind
e ‘“disastrous and
ce” agreed to at Br

note declares
bound by such
that even at
war seems find
will realize that
new struggle
rialism and that
without the asyleTah
» allies,

Paris March 8.—Three per cent. rentes
07 france 50 centimes for cach,
uglchango on London, 27 francs 20 cen-

Five per cent. loan, 87 francs 95 cen-
times,

B

Lo
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NEW YORK COTTON.

J. P, Bickell ) ‘

¥ 3 Co., Bank

gtgldlng, report New York Cotton Ex-
| ~ange fluctuations as follows:

& Standard

Prev.
Close. Close
32.10 32.85
56 §1.89
31.42
30.26
30 05

be Mar, . Onen. igh, Low.
30.84

70
-

1ys
the

L|VER?00L COTTON.

Liverpool, March 8§.—Cotton
onefi quiet. New contracts:
24.08; May, 3.98; June,
O1d contracts. Fixe
i+ March-April, 22.35;
May and June,

: R

futures
March,

:ADLY ENEMIES.

March 7.—Coumim
outcome of - the* B
rence at which t
seian CGtovernmen fr
Socialist newspapefe
ve: ‘Peace was oon<
. delegates parted WH
dly enmity. Let us
frankly declare that #

success .. wihich
n denled (to Socls

4 nd Ma;
95 June and July

ETOBICOKE DEBENTURES.

The

oy Township of Etobicoke, County

oot ﬂ(t’ has just sold $36,000 six per
"yd;m wenty-yvear debentures . for
fnd ¢ extension to G. A. Stimpson
ide, 0. ;They received in all seven

bt in the first hour lost the gain. |

can say that some very,  important
information may be forthcoming in
the near future which will undoubt-
edly have a direct bearing on the
future of the company. At the pres-
ent -time it is sufficient to say that
negotiations are pending for a
change in control of Newray.

VEIN IN OPHIR DRIFT
i HIGHLY MINERALIZED

Mine Manager Neilly Hopesw.to Un-
cover Large Ore Shoot.

Hamidton' B, Wills, in his weekly
market letter, says: Mine Manager
Neilly, while in the city this week,
stated officially that the vein in the
face o the drift on the Ophir, at the
410-foot - level, shows excellent min-
eralization and that the silver values
which it carries lead to the expec-
tation that an ore shoot of major im-
portance will shortly be encounter-
= ;

Mr. Neilly emphasized the fact that
the most favorable results of the de-
velopment which was done :on the
200-foot level were met with from
50 to 150 feet north of No. 1 shaft,
and that the work on the 410-Zoot
level was just now reaching that ter-
ritory.

In his opinion, the fact that the
present work is being done more
than 200 feet nearer the contact, is
of the utmost importance in view of
the experience of Ophir's neightots,
Beaver and Timiskaming, both of
which mines have secured their best

"| ore within a radius of 150 feet of

the contact. It is the intention of
the management to continue the drift
uorth ‘or some distance yet, and then
to sink a winze to the contact level
on the best ore shoot.

SMELTER’S ORE RECEIPTS.

The Consolidated Mining and
Smelting Company of Canada. Limit-
ed, reports ore receipts. at 'Trail
smelter from Feb., 15 to Feb. 21, 1918,
as 8897 tons, and from:Oct. 1, 1917,
to date, as 120,944 tons,

HARGRAVES’' RICH ORE.
Very satisfactory progress is
ported from the Hargraves property,
where a shipment of high-grade ore
was made recently, say Isbell, Plant
and Co.' The ore ran 2800 ounces to
the ton. ‘High-grade ore is being en-
countered in the
and this is being bagged in prepara-

tion for future shipment.

re-

UNLISTED STOCKS,
Asked, Bid,

Brompton y 1
Black l.ake com,

do. preferred

do, income bonds
C.P.R. notes
Carriage Factory com.

do, preferred

‘| Macdonald Co.

do. preferred
North Am, P, & P
Steel & Rad. com,

do. preferred

do. -bonds

of opiniom.” 4

Volcanic Gas & Oil...... 1

| FRESH ADVANCE BY

the !

development work, |

143 |

Special Safety

T

THE

"ORONTO WORLD

3

i 5

; bs , ) i i ”", 3 ‘:r,'r,i.’ .
- Victory Loan Securities
Will be accepted for safe keeping from si
small amounts for one year free of charge. -

Deposit Boxes may be rented at $3.00 per
annum and upwards. ; 21
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“
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‘West Dome is Also a Strong
Feature on Standard
Exchange.

‘Bar s'iver closed 'd higher in Lon-
don yesterday at d and Yoc higher
in New Yerk at ; : s

While there was some {irregularity in.

Record of Yesterdai'y's‘ Markets

were stiong ovidences of a real scarcity

clear warning to the short interest, said
to be unusually large at the present time,

Am., Cyanamid com......
do, preferred
Ames- en com.
do. prelerred
Barceiona ......
Brazilian ...... ceevs
B. C. Fishing.........
F. N, Burt pref.....c,eees
Can, Bread com.....ccose.
C. Car & F. Co......
do. preferred ........'u.
Canada Cem, c¢Oom........
do. preferred .......... .
Can, St, Lines com.....,.
do. preferred .....f....,
Can. Gen. Electric...
Can. Loco, pref...
o PR g
City Daitry pref ’
Confederation Life .......
Cons. Smelters .
Consumers’ Gas
Crow’s Nest ......

ssssssevens
vessens
sesrrananen

ERR R

Dom, Canners
do. preferred
Dom. Steel Corp
Duluth-Superior
Mackay common ..
do. preferred
Maple Leaf com......ouus
Monarch com,
N. Steel Car com...
do. preferred ....
Nipissing Mines ......
N. 8. Steel com,..coeessess
Penmans com.

“esnian

Petroleum .
Prov. Paper CoM.....ieovs
* do. preferred ......o.0n.
Russell M, C.
Sawyer-Massey

do. preferred .......
Spanish River pref....
Stand. Chem, pref......./
Steel of Can. com...

do, preferred
Toronto Paper ..,....
Toronto Rajiwdy ....
Trethewey ...
Tucketts com.
Twin, City com
‘Winnipeg Ry.

sessassveren

Commerce ...
Dominion
Hamilton
Imperial .....
Merchants
Molsons ..
Montreal
Ottawa ,oeee ooe
ROVEL is0ie pooversiveves
Standard .... ..
Tcronto
Union

sesssencs
sessavensse
erasonsens

vesssvannn

—Loan, Tru
I Canada Landed
Can, Permanent ..........
Colonial Invest. .......ee0
Huron & Erie..... R
~do. 20 p.e; paid......
Landed Banking
Lon., & Canadian..........
Toronto’ Mortgage ........
—Bonds.,—
Penmans
Rio Janeiro ‘
do. st mort., & p.c...

War Loan, 1926.........
War Loan, 1931..,..
War Loan, 1937.

cense

Bank Ham. 184

Brazillan .. 356%
B.C. Fish...
Can, Perm.
0. Car pt..
Dom,  Sav’s.
Dom. Steel.

184 184

57 57 b7

75 75 75

44 4

78
65
40
76%
57%

Steamships. .
do, pref.:.
Steel of Can.,
War Loan—
do., 1931...
do. 1937...

40
b6

Op. High.
36% ... .
5

4
42% ...

Brazilian

Brompton ..
B, C, Fish..
Can. Cem... 60
Con. Smelt. 25 ...
Can. Pac.,.. 146% ...
|Cen, Car... 25 26
| Can, Car pf. 58 ...
C. Com. pt..” W%~..
Cn. 8.8 pf. 7
{ Dom, Iron..
A. Macdonald 1g 1867% 16

24

N. Scotia:.. 6
Ont. Steel..
‘Penmans .. B
R:ordon® .... 120%
dteel of Can 57
do. pref... 89
Bell Tel. b.. 93
Dom, Coalb 85
Merch. Bank 167
Mont, Bank., 210
Royal Bank 208
Union Bank 145
Can, W, L.,
91% ...

24% ...

1937

lows:

Beaver

i Dome Extension
Dome Lake
Ho.linger
Mclntyre

Vipond

West Dome Con
Buffalo

Crown Reserve
Kerr Lake

La Rose
MecKinley-Darragh
Newray
Nipssing ...,
Peterson Lak
roovincial

| declared:

of record March 15.

of 2 1.2

per cent,

Lof record March 15.

35% 35%

2% 427% 42% 427

. 162% 162% 16215 1623%
57

75
69% 69l 659% 5915
41 1

763%

923, 9215
018, 913

MONTREAL STOCK EXCHANGE.

& ATV
591% “60% 593

TORONTO STOCKS.

Ask.
32%

.ot

"10%

77
1

sessasuer sun

Dome viksv oo nibas P

sessB.

sessen o

208
200

Hamilton & Prov.....eoeee o4

National Trust ........,.. 188

Steel Co. of Can......... $iavh

TORONTO SALES.
Op. High. Low. CL

184
35%

)

pf. 19 79 79 19
. 10415 104% 1043 1041
15 78%
65

78%
85

40 .

76%
- B7%

9215
91%

Supplied by Heron & Co. :
Low.Close. Sue;‘.

“es
eve
oo
s
.
.

25

60%
163

‘B Beu 514

MINES ON CURB.

DIVIDENDS DECLARED.,

$600
$1,000

2
19
$6,000

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills
in the Royal Bank Building, were as fol-

The following dividends have been

Consumers’ Gas quarterly of 2 1-2
per cent., payable April 2 to holders

Toronto General Trusts quarterly
payable April 2
to ho'ders of record March.22.

Toronto Mortgage dquarterly of
per cent., payable April 1 to holders

9
“

Mining Corp. .....

STANDARD STOCK EXCHANGE.

Gold— Ask.

ssesnssarsban,

sesesnnad.

Hollinger COM, ......s4000:5.08
Homestake, :v.isi juomsyois 48
Inspiration ..... |./.e58.012
KOOTR ..voes sogesoavivosgn,
Kirkland Lake ..........s.
Shore ...eceeeesesies
MeclIntyre
Moneta .

' Newray Mines

Porcupine Crown
Porcupine Gold ... .oy
Pércupine Imperial ..... ..
Porcupine Tisdale ..
Porcupine Vipond

Preston ...

Schumacher

Teck - Hughes ...
Thompson - Krist ..
West Dome Con, ..

Chambers - Ferland' .

CONIagas  ..... ..oos we% A
Crown Reserve.....s.
Gifford :

Great Northern

Hargraves ..a.'.
Hudson Bay ......
Kenabeek Con. .
Kerr Lake  .....ove00d0uns
La Rose
McKinley

sesien
3

- Darragh ...:. 18
Nipissing Cendba 56 °
Ophir .

Peterso
Right-of -Way .
Provincial, Ont.
Silver Leaf ....icoccvnvins
Seneca - Superifor ..... oo

spee®,

Timiskaming .....

Trethewey ....
Wettlaufer ...... .
Miscellaneous—
Vacuum Gas ....ceedve00e
Silver—85ic.

STANDARD SALES,

. Op. High. Low. CL
, Gold—

ADOR iivescioi
Davidson .... 36
Dome Ex, ... 10
Dome Lakeé... 24
Holly Con...4.98
Mcintyre ....139
Newray M. .. 20
P,
§ 8

soe i ves

3,
2415 24 "24% 3,
5.00 4.98 5.00
i 28
Crown ... 19 . .ii' s
Tisdale ..
T, - Krist,..
W. D. Con...
Silver—
Beaver ......
Gt. North.
Hargraves ..
Ken CoB.'
-Dar., ﬁ
xd,, 8¢ ... W%, |
Provinetlal .. b1% .53 /0768 52
Nipissing $.50 144"
Ophir .. . ves
Timiskaming. 27: ...
Trethewey .. 158 ... .u.' ...
Ex-dividend—McKinley, '3 per cent.
Silver,8 535c¢.
Total sales, 102,603.

9 0% 0 9% 12,
11% 18 1% 12%
26y, 28 g6y 28

8
3

9,
3,

. —
Veuls B
‘3 v

g4, ..

oha

The

e s

NEW YORK STOCKS,

J. P. Bickell & Co., -Standard Bank
' | Building, Toronto, report fluctuations

New York stocks as follows:

Op. High. Low. Close. Sales.
10,400

1,600
4700

P

Trunk Lines and Grangerns—
Balt, & O.. 53% 656 53% 65
Erie 14% 15%
do. 1st pf. 26% 27
Gt. Nor. pf. 9% 92%
New Haven. 28% 28%
N X . 72 3%

43% 435
Pacific and
Atchison ... 84% 86  84% 86
Can. Pac... 146% 1467 145% 1463
K. C. South. 17 7
Miss, Pac...
Nor, Pac...
South. Pac..
South, Ry.. 2415
Union Pac., t
exd. 2%.. 1213 123% 121 123%
Coalers—
Ches. & O.. bb% 67% 56% b57%
Col. F. & 1. 39% ...
Leh. Valley. 59 60%
45 46%

83% 7% 83%

Anglo-French 89% 897% 89% 8%9%
Industrials, Tractions, Etc.—
Alcohol .... 122 122% 121% 12214
Allis. Chal,. 26 - 26 2b6% 25%
Air Brake.. 126% 130 126% 130
Am. Can... 40 41 393, 40%

55% bblg

Am. Wool..
Anaconda .. 63% 62%

St. Paul.... 5,

3,

3,
7

Am, C. Q...
Am. B. S8...
Baldwin .
B. Steel b..
B. R P,
Car Fdry...
Chino, xd 135
Cent. Lea...
Corn Prod..
Crucible
Distillers
Dome
Goodrich

Gt.

25,

8,

Kennecott,
X4 $....ff
Int. Paper..
Int, Nickel.
Lack. Steel.

1,
10,

Nev, Cons.,
ex-d, §1..:
Pr. Steel....
Ry. Springs.
Rep. Steel..
Ray Cons,,
exd. $1....
Rubber ....
Slces
Emelting ...
Steel Fds...
Studebaker,,
Texas OIil...
. 8, Steel.

55%
81

23%
56
b2%
82
6615 65%
46% 46% 4b%
151% 153% 151
95% 928

233
56
5214
813,
8614
¢ 15,

913, 9215

79% 801
41% 41%
1815 181

1,
o3

Willys-Over. 3,

Total sales—593,700.

PREPARATIONS AT WASAPIKA,

Manager George Rogers has gone

north to the Wasapika property

superintend the installation ®f the
new mining equipment, which is now
at the property, and to oversee the
work of development which is under

way.

4,000
1,000

oo 8,

17+ 17% 80,
2

8,33

3,

5,300
3,

11,900

46
162% .....

that to bLe on the bear side is to be in
+ |a rather.precarious podtioq. ¥t has been

.| demonstrated quite frequently of late that
a little buying is sufficient to cause a

jor ty of . stccks. :

The two prominent issues yesterday
were Beaver and West Dome. Ths former
opened st 26%, advanced to 2835 and
closed at'28, 4 net gain over Thursday’s
 close of 2 points, It is roughly computed
: t “the ‘recent 'discovery on the pro-

porty should yield at least 500,000° ounceés
of silver, and it is also currently re-
purted that, at the annual Beaver meet-
ing dround the first of April President
Culver will be able to report the con-
summaticn.of a deal whereby Beaver will
dispose of a 'k interest in itg Kirk-
land Lake prcperty for $300,000. As Bea~
ver's capitalization is only $2.000,000 it is
contendodl that. the resumption of divi-
dends before very long is by no means
oat of the gueston. An interesting fea-
ture alout Beaver's performance yester--
day was that it passed Timiskaming in
masrket valuation, the latter remaining
around 27.

West Deme has beéen inactive so long’
at frem 11% to 111 that its sudden rise
yesterday to 12% caused no little com-
ment, The “street” hears that a deal
is in the making which will be of ma-
ter'al advaniage to West Dome,

Newray's Icss of 3% points to 17% was
not read'ly understood, It is stated that
within a few days light will be shed
upen ibe projected deal with the Mce-
Intvre. President Bickell of the latter
company is expected back in a day or
twe and an announcement may. follow
speedily. ' Dome was not traded in but
shwwed rather firmer trend with the bid
at N.26 and 8.50 asked. Hollinger was
also a shade better at 5.00, but MecIntyre
eased a point to 1.38, Davidson lost 1 at
358 ard Dome lake 1% at 2415,
Kinley-Darragh at 47, ex-dividend 3 per
cent., wag equal to the cum dividend quo-

tation of t‘hg day before

D. 'B. Hanna Says Increase in
Rates is Only Remedy for
Situation. ;
e

Canadian Northern Railway’s earn-
ings for January, make an extremely
bad showing. Gross revenue for the
month - totaled $2,715,300, & decrease
3| of $117,300, while operating expenses
100 | amounted to $3,290,300 an indrease of
500| no less than $989,800, leaving a deficit
650 | of $575,000 as against net eamings
000 for January 'a year ago of -$482,100,
thus exhibiting a decrease of $1,057,-
100 in net for the month.

Gross earnings from July 1 amount
to $24,672,100, an increase of $108,000,
and net earnings from July 1 to $2,-
760,100 a decrease of $4,018,100.

In commenting on January's show-
ing, D. B. .Hanna, third vice-presi-
dent, says: ‘“Weather conditions for
operating trains over entire system in
January have been the Wworst in the
history’ of the company, in addition
to which the abnormal imcreased cost
of coal and other mhaterials and wages-
has contributed wvery largely to the
increased cost of operating. The lat-
ter condition will continue indefinite-
ly and we must look only to increased
freight and passenger rates to sub-
stantially improve our position.”
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CANADIAN

C. A. P, Correspondence,

London, March 1.—The following is an-
other list of Canadian non-commissioned
officers and men who have been given
commissions as temporary Hetuenants in
various regiments. Appended are the
principal names:

Quebec Regiment—Spr. W. J. Cronk,
Lance-Sergt. J. I. Duggan, Spr. 8. W.
Finney, Sergt. F. E. Hopgood, Sergt.
B. W. Jones, Act.-Sergt. H. H. Gar-
lick, Pte. C. G. Laberee, Sergt. C. W.
McArthur, Sergt. D. A. MacDonald, Spr.
C. C. Yerkins, Sergt. G. R. Poley, Lance-
Corp. E. M, Preston, C. Q. M. 8. J.
C.¢ Shipway Act.-Sergt. H. A. Smith,
fergt. . G. Stone, Sergt. E. T. Swan,
C. Q. M. 8. A, H Thorpe, C. 8. M.
P. G. Tucker, Lance-Corp. D. Urquhart,
00 R. S. M. D. Belle-Isle, R. S, M. O.

Gauthier, D. C. M.; Sergt.'J. W. Har-
200' vey, Sergl. J. Labelle, D. C. M.; Pte.
A. P. La Mothe.
Fastern ' Ontario Regiment—C. Q. M.

. K. C. Allday, Sergt. M. R. Ames,
Act.-Sergt. 8. 'T. Pte. W. R.
Henneberry, Pte./G.| A. Phillips, Sergt.
W. T. Quinney ce-Sergt.. W. T.
Robus, Spr. T. JR. Sample, Sergt. Wl
V. Spring. M. 3 Sergt. J. P. Balley,
M. M.; Corp. . . Cochran, Lance-
Corp. 1. e, Pte. C. W.- Ismay,

500
200

700

| FRESH ADVANCE,

ibers for |

the local mining market yesterday thers |

of stocks in leading -issues, supplying a |

noticeable stiffening of prices in the ma- |.
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ReAL ESTATE MANAGEMENT

The management of Real Estate during War Time
requires more- experience and cioser attention than
under peace-time conditions. This Corporation will
undertake to manage Real Estate for resident or dis-
tant owners. Our Branch Offices give us exceptional
ability to serve clients in Ontario and Western
Canada.

Interview or Correspondence Solicited.

TRERLE R R LIRS RA R A

1882 T!°N TORONTO
BRANCHES : OTTAWA ,WINNIPEG, SASKATOON, VA“NCOUVER
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" HERON & CO.

Members Toronto Stock Exchange
WILL BUY WILL SELL

200 North American Pulp. 18 Home Bank.

75 Can, Machinery common. 50 Standard Rellance,

20 Northern Crown t ank. 100 Collingwood Shipbidg. com. v
$5000 Biack Lake Bonds, 20 Canada Mortgage & Investment.
$5000 National Telephone Bonds, 10 Sterling Bank.

$2000 Steriing Coal 6 p.c. Bonds. 1 Rosedale Golf,

50 Sterling Coal common. 1 Lambton Golf.

Communicate with us if you wish to buy or sell any listed or unlisted security.
4 COLBORNE STREET TORONTO

TORONTO MONTREAL

In making an Investment the sefection of the security Is the most
lmporunt' factor.. Write us for advice before making a purchase.

ISBELL, PLANT & CO.

BROKERS
Standard Bank Building, Toronto

Teubhonn Maln 272.273, Send for copy of “Canadian Mining News®

Sergt. 8. Kn ., M. M.; Lance-Corp.
R. Paton, C. 8:-M. R..J. Rleger, R. Q. |

M. 8. G. H.4Rogers, Pte. T. Stewart,
Central Ontario Regiment—Corp. R. H,
Dinsmore, Corp. H. D. Duff, Sergt. W. |
Miller, Pte. C. B. Robertson, Pte. E. |
A Thomscn, Pte. W, G. Wilson, Sergt. |
H. Falkner, Sergt.-Major 8. W, Gra-!»
|

100
400

ham, Sergt. J. C. Henderson, Act.-Corp.
E. Hil. C. Q. M. 8. H. 'V umer,|
Sergt. 1. Miller, Corp. A. H. Watt,
Spr. W. E. Wilson, Sergt. A. C. Bain,
C. 0. M, 8, C. V. Bank= "wx»p_.(fnm,1
¥'. M. Bastin, Pte. L. C. Blackwell, Se gt |
W. A. Hoskin, Sergt. T. E. Hyland,-|
Sergt. J. McRae, Sergt. G. P. MacAlgy,
Sergt. E!. Siattery, Sergt. R. V. Waller.

Polish Brigade Deserts'
From Service of Austria

‘Washington, March 8.—Difficuilties
being met by. the central powers in
assimilating the recalcitrant factions
in Russia were indicated today by in-
formation to the state department that
a Polish brigade in the service of Aus-
tria had revolted and deserted the
main command. The reason given for
the defection was dissatisfaction over
the peace agreement signed with the
Ukraine.

Ameriean Consul Summers, under
date of March 6, reported from Mos-
cow that the anarchist movement there
{s becoming stronger and that a few
people have been wounded In the
streets by bombs. There is general
dissatisfaction in Moscow, he sald,
over the peace terms Russia has been
forced to agree to.

700

400
300
100

to

" We heg to announce that we have opened offices in which to
carry on a‘cash mining business. We maintain a larg and efficient
Wewimldbdylup‘dbgindxqﬁyo}qnaﬂy‘u
very best attention, & :
> o

708 Bay S&, TORONTO.
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KAMILTON B. WILLS
Member su‘;\:l:‘r.ti lostu;:k E‘éh‘m
Cobateme't STOCKS
Priasle s(is o fivs e o

1504 ROYAL BANK BUILDING

mae———

e

Estabiished 1889
J. P. LANGLEY & CO.

Mclil'l; NON BUILDING, TORONTO

itors, Accountants and T
F.C.A. :

Jas. P. Langley,
MO T3S clarke, A

E. R.C. CLARKSON & SONS
TRUSTEES, RECEIVERS
AND LIQUIDATORS . -
ESTABLISHED 1864
Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
TORONTO #7

J.P. CANNON & CO.

STOCK BROKERS ‘
Members Standard Stock Exchange
68 KING STREET W., TORONTO

Adelaide 3342.3342

——m———————
LOUIS J. WEST & C0.

Members Standard Stock Exchange

MINING SECURITIES

FEDERATION LIFE BLDG.
i . TORONTO.

J. P. BICKELL & CO.

New York Cotton Exchange
New York Produce Exchange
Members | Chicago Board of Trade

.

The Ganada North-West Land
Gompany, ‘Limited

Notice is hereby given that the Annual
General Meeting of the Shareholders of
this Company will be held at the Head
Office of the Company, No. 21 Jordan
Street,. Toronto, Canada, on Wednesday,
27th March next, at 12 o'clock noon, to
receive a statement of the affairs of the
Company for the year ending 31st De-
cember last past; to receive and consider
the schedule prepared in terms of Sec-
tion 12 of the Act of Incorporation; to
elect Directois, andsfor other business.

By Order of the Board. *

S. B. SYKES,
Secretary-Treasurer.

Dated at Toronto this 20th day of Feb-
ruary, 1918,

THE RIGHT OF WAY
MINES, LIMITED

The Annual- General Meeting of Share-
holders of The Right of Way Mines, Lim-
ited, will be held at the Company’s head
office, Rooms 37-38, Central Chambers, Ot~
tawa, Ont., on Tuesday, March 19, 1918,
at three o'clock p.m., for the rpose of
receiving the annual report, élection of
directors for the ensuing year, and for
the transaction of all other business that
may properly be : brought before such
meeting.

By Order of the Board. ~

E. A TARMONTH,
Secretary-Treasurer,
Ottawa, Ont., February 28, 1918.

Winnipeg Grain Exchange
Toronto Standard Stock Exch.m

Standard Bank Bidg. Toronto, Can.

GEO. 0. MERSON & CO. -

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING
e

ves, Markliam & Co.

and New York Ourb - Stocks,
108 BAY STREET,

WM. A.LEE&SON

Real Estate and General Insurance
Brokers.

All Kinds of Insurance Written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 292 and Park 667,

H

a
Mining

LEAGUE OF NATIONS STUDIED.

—_—

QUEBEC PORTFOLIO FILLED.

Montreal, March 8—Hon. Walter
G. Mitchell, provincial treasurer in
the Gouin government, was sworn in
today at the court ‘house here by Sir

London, March"  8—(Via Reuter’'s
Ottawa Agency.)—In the house of
commons Lord Robert Cecil' stated
that tne government was examining

proposals for tae establishment of a
Jeaglie of nations to enforce peace af-
ter the war, and that doubtlessthe

.
-S4

allles were acting similarly.

C P. R. BUYS WAR BONDS.

London, March 8—MaclLaren Brown
today deposited half a million dol'ars
in the Trafalgar Square collecting
tank for the. war loan, making the
total holding of the Canadian Pacific
Railway Company in war bonds wix-
teen and a half milion doliars.

E E. LAWSON_ C. H., PEAKER

EDWARD E. LAWSON & GO,

Members Toronto Stock Exchange

STOCKS and BONDS |

801-2 C.P.R. BUILDING - TOBQ.\'TO

R

Horace Archambault, chief justice, as
minister of municipal affairs, the
portfolio instituted at the recent ses-
sion of the Quebec Legislature. Mr,
Mitchell will continue as® provincial
treasurer.

BROKE CHAIN PRAYER.

1Y n, March 8.—Rev, J. W. Jones,
cﬁménury for the diocese of
Ontario, announced today that he had
broken a chain prayer for peace which
he has received this morning and
asked all others who might receive a
copy of the prayer to do the same.
The receiver ie asked to write a
for the next seven days and mart
seven different people. Misfortune
threatened for disobedience. .




