amples Ontario Oats i
P or better; Ontario Wl
» 3X or better, HE
MARKET PRICE
e paid for any cur‘- 1

ytle, Limited {f
e |

Buchanan Expects“
to Right Itself—
pn in Petrograd

20—S8ir George Bu-
ambassador to Rus-

in London “on. sick ‘ E:
stated that while the |

tches indicated that
plutionaries had an
in the constituent as-
d not alter the fact
viki have - the

e Bolshevik doctrines,

are spreading thru-

f Russia, Sir George
ey appeal especially
have nothing to lose,
while he was unable
future, he was ocon-
sia was not finish@d,
b vast country could
t the innate honesty
nse of the people will
bull thru” Sir George

ption in Petrograd was |

e said, but the great
British colony hed
“The general opin-

at the food may fail
montn,” SIr Axvele

if famine comes one

prchy, and with that

i be in peril”

P DUFF
UITE SUDDENLY

der of British Fo
%und Dead at it
don Club,

0.—General Sir Beau-

mander in chief of
s in Indla from 1913
nd dead in his bed
lub this morning.

who had hadl a long
d army career, win-
active campaigning
rous responsible exe-
including that of as-
secretary for Indian
rar office. and thg
t-general and chief
a before. tecoming
ief there, was in his
pugust, 1916, hé was
Indian command by
nd was summoned to
testify before the
stigating the Meso-
fon, which resulted
t-el-Amara and Gen-
force to the Turks.
his commission, pre~
ast, mentioned. many
d clvilian officials as
pility for the resuilt
the list being head~ °
ardinge, the former
and General Duff,
in chief at the time.

OAL AT GALT

the Police Prevented
Sized Riot.

oronto World.
Over flve hundred
children lined up at
building on Saturday
the city having an-
had secured twenty
twenty tons of coke
oft coal, Which would
téer-ton lots. ‘The
police prevented a
people starving for
er to get an order in.
teams commenced
e today out distri-
people were without

Lthat a representative
e beginning of the
States coal centres
be done to provide

btarts Riots
aport of Valencia

; instances toward better levc;u, mark-
“ed Saturday's trading on the.
Exchange.

. around 1.86, and Hollinger was firm

< 2] n

/ ‘etc., decrease,
'yaults,

E 117,000; net demand deposits, decrease,

. $1,836,000; circulation, decrease, $44,000.
gate reserve, $566,809,000; excess:

real: &
maintain it py force, 8§

Stock is in Request in Satur-
day’s Trading—Market -
is Steadier.

Steadiness, with a trend fn som

Newray held a fraction

above 38, the low point reached in
Thursday’s drive; McIntyre remained

at 5.15. Teck-Hughes and Wasapika
also showed a better tone, the latter
at 29 being at the high poiutv since

us;rcnwth in Timiskaming featured
the Cobalts, the stock selling up to
26% at the close. The approach of
the meeéting, which will have an im-

stant bearifg on the company’s fors
tunes, appears to be regarded as a
pull rather than & bear card. Gif-
ford was fairly active as a result of
the news of favorable developments
on the property, the mstock gselling
W 8%. Peterson Lake was firm-
er at 10, McKinley slightly easfer at
gﬁ, and Hargraves unchanged at

e s

New York, Jan, 19,—The actual m—
dition of clearing-houise banks and T
w?gniel.tor the week shows that they
hold $67,676,230 reserve in excess of legal
req! , This is a decrease of
,780 from last week. LA

The statement follows:
Actual condition: Loans
$32,543,000;

cash in own
, members federal reserve banks,
decreage, _$7,280,000;. reserve in federal
reserve bank of member banks, decrease,
$21,566.000; reserve in own vaults, state
ba: and trust companies, decrease,
$5: ; reserve in depositaries,’ state
banks and trust companies, increase, $1,-

$77.580,000; net time deposits, increase,

discounts,

re::r\'e, $67 676,230, decrease $10,896,780, -

L R b

Bank ic‘)f_‘ N‘oval Scotia Has

Materially Aided War
Financing. -
. Attention is directed to .{ne ‘annual
statement of the affairs of the Bank
of Nova Scotia, which is given in detail
in this {ssue. This is the second oldest
bank in Canada now in active operation,
the present being the elghty-sixth state-
ment to be submitted to its sharehold-
ers, and its record continues to be one
of increasing strength aend of aggres-

sive yet conservative management.
Profits for the year amounted to §1,-

205,315, an increase of $43,277 over those

for 1916, which, added to.the. $584,(M
brought forward from the previous year,
made §1,879,969 avaflable for
tion. Of this sum $910,000 was taken
to y the usual dividend; $65,000 was
&:'n as a war tax on circulation; contri-
putions totaling $44,700 were made to the
patriotic and ‘Red Cross funds; $50,000
1o the officers’ pension fund, and $150,~
000 was written off bank. premises ac-
count. The calamity that recently came
upon the City of Halifax made a special
, - of course, to -this bank, and the

e donation of $100,000 out of the
ear's profits: was e. These appro-
priations left $560,270° to be carried over
lxlatto the current vear as undivided pro-

Increase In Deposits,

The dapital and reserve remain un-
changed at $6,500,000 and $12,000,000 re-
spectively, he circulation at Dec. 31
stood at $12,171,423, an inorease of $4,-

226,342 over the amount current a year.

‘previous. Deposits, interest and non-
nterest bearing, are greater ‘by $16,613 -
000 than they were a year ago, and the
total is now $104,338,171.

The assets now total $138,297,245, an
increase for the year of more than §$22,.
000,000. Actual cash -on hand, and in

the central gold ‘reserves:as security for

the. excess -circulation amounts to $26,-
628 000——a sum equal to 22.37 r cent.
of the total liabilities. to the public. The
bank has rendered its fpill share of as-
gsistance towards the meeting of - the pre-
sent financial ' sitvation - brought abont
by the war, and the:increase of around
$12,000,000 in the various government se-
curities' held indicates the extent to
which it has participated in loans to the
Canadian Government and advances to
the  British . Government- for the manu-
f?cturet,of munitions and for purchases
of grain. f Sinim »

4

distribu-~ |

: ThéBark

I

e

Capital Paid-Up, '$6,500,000

—

Nova Scotia

Reserve Fund, $12,000,000

' Balance Dec. A0thy 1916, ... . sk

" Balance December 3oth, 1916.. ...

Reserve Fund .......00000

Deposits niot bearing

Deposits bearing interest,
including interest ac-

PROFIT AND LOSS

Net profits for year, losses by bad debts estimated and
PfOVided for-'-cntoot'ooocolioou'u-oo.ot'oo'ono_-g--

Dividendsforyurat14%..'........................... ‘ 9!0;0& 00" -
War Tax on circulation to December 318t, 1917 . .000000
Contribution to Halifax Relief Fund........,..:.:,.
Contributions to Canadian Patriotic, British Red Cross °
_.and other Funds........ca.dv...
Contribution to Officers’ PensionFund.....cvvveeosnann-
Written off Bank Premises Account.,..ceoossseonssers
Balance carried forward December 318t, 1917000000000+

RESERVE FUND

Balance forward December 318t, 1017, .. ssssssessss s $12,000,000 00
e

GENERAL STATEMENT AS AT DECEMBER 3ist, 1917

LIABILITIES
Capital Stock paidif...ceseeeeveesss..o.$ 6,500,000 00

Balance of Profits, as per Profit and Loss

ACCOUNt. i o iviiohinacenssassvesevine
Dividends declared and unpaid ,,.000000%
Notes of the Bank in circulation, . cc.ees. 12,171,422 84

NLETeSt .o vuossn.s0..$26,102,800 54

crued to date....,.,. 48,235,361 00 104,338,170 54

ticsnsnesss § 584,653 05

1,295,315 52 -
© $1,879,969 47.

, 65,000 00

100,000°00 . .

. 44,7700 00:%
50,000 00

- 150,000 00

- 560,269 47
$1,879969 47

tassssasesnsrnssnre
:$12,000,000 00

eses 12,000,000 OO -

560,269 47
229,008 50

’9)28992‘77 97

116,509,593 ‘38

| Colonial “Invest,
Hamilton Prov. s..coceeeee 2.0

Jin the

Balances due to other Banks in Canada...

Balances due’to Banks and Banking Cor-
respondents in the United Kingdom...

Balances due to Banks and Banking Cor-.
respondents elsewhere than in Canada
and the United Kingdomcnq'ovvlvovu-

511,554 12
73,699 23

1,268,291 83
118,363,138 56
Acceptances under Letters of Credit.....oov0evenniae... ,644:828 53

$T98,297.245 06

Current Coifl vesirsssrssssTsssssacsessss Vitasioseses «$ 0,701;042 43
Dominion NOtes. ... ivsseseessssrsscsssssssannssssees 10,436,062 00
Notes of other Banks...ooeeveosresoess 1,508,880 26
Cheques on other Banks..esseevecsseiresinenceracs.o. 6,689,872 81
Balances due by Banks and Banking Correspondents in

the United Kingdom, and sterling exchange........ . 3,435,731 o8
Balances due by Banks and Banking Correspondents

elsewhere than in Canada and the United Kingdom.. 2,002,382 o4

33,764,860 62
6,500,000 00

12,704,328 27

Deposit in the Central Gold Reserves......oeiviuuseny

Dominion and Provincial Government securities, not ex-
ceeding market value.... ;

Canadian municipal securities and British, Foreign
Colonial public -securities other than Canadian, not
exceeding market value

Railway and other bonds, debentures and stocks, not
exceeding market value

Demand loans in Canada secured by grain and other
staple commodities x

Call and demand loans elsewhere than in Canada,,,,..,

13,094,847 21
8,804,295 30

10,310,598 00
7,928,753 00
; 88,107,682 40
Call and demand loans in Canada secured by bonds, de-
bentures and StOCKS .ceeseserssssssoosesresnrscsssss 3,927,564 88
2,035, 28
Deposit with the Minister of Finance for the purposes of i e
the circulation fund......
Loans to governments and municipalities L
Other current loans and discounts in Canada (less rebate
of interest)...... . vesie 34,145,581 49
Other current loans and ‘discounts elsewhere than in
Canada (less rebate of interest) 7,373,289 89
Liabilities of Customers under Letters of Credit, as per
644,828 53
129,638 92

CORUIB...osssicevivi R s edss s hessen sasssscscse
2,991,418 o8
600

821,015 o6
501,204 72

ssssesn

Overdue-debts, estimated loss provided for.............

Bank Premises’ at not more than cost, less amounts
written off i ik

Real Estate other than Bank Premises....cccoiuea.....

Otber assets not included in the foregoing, «yvvseervss..

H. A. RICHARDSON,
General Manager.

CHARLES ARCHIBALD,
Vice-President.

AUDITORS’ CERTIFICATE

Can,
o do, preferred

Confederaticn
Cons. ' Smelters

y common -
ferred

sesvbssnane

> COM.  .odsdionioae
N. Steel Car com, .....,..
do. preferred ......aeeess
Nipiesing Mines ..........
N. 8. Steel com, .,cccoenn.
Petroleum  .iccceasacasnal
Prov, Paper com, ....cese.
do, eferred
Russell M. C.
Sawyer-Massey ....ceneee
do. preferred ......oeve0
Spanish River com, ......
do. .preferred ~......e..s
Standard Chem. ‘pref, ....
Steel of Can, COM, ..eeaes
do. preferred ..
Toronto Paper ....eeceseee
Toronto RallWay «ecoeeres
TrethewWey ..ieeeevesrccsse
Tucketts COML evsevesnaes
Twin City com, .ceieseenns
Winnipeg RY.
kg—
Commerce
Deminion
Hamilton
Merchants’
Molsons
Montreal f
Nova Scotia ........ SV sk

racsesseses

com.

sressscas

tevesasanans
Wesscsbraserse s

sevessnbsress e

remssbasiacatennan

\
sssssimesasiranccnn
ssessssssssvssanen

Can, Permanent .

Huron & Erfe .i...cevvs.
do, 20 PE Phicsiineies

Landed Banking

Lon, & Canadian

| Tor, Gén, TTRStS .. vvnn.

Toronto MortFage ........
Bonds— "~ .

Mexican L. & P,

Penmian’s  ....5

Rio Janefro ‘...

‘Steel Co, of Can.

War Loan, 1925

‘War 1loan,’ 1

War Loan,

Brazillan ....

Nipissing . .8.30 8.30 8.30°
Tor, Pa': - 92 ' 13
War Loan, :

1937 ....,. 98 98

S——
and
rollows: . .

Beaver

| Dome Extension

Dome Lake .....

1 deollinger

“selntyre ..,
pond -

Buffalo
Crown  Reserve ....
Kerr Lake

Newray

Nipissing

Peterson 1ake ...civve.0se
Provineial

' Timiskaming

1

| Brazillan- .., 32 ,..
Brompton ... 43% 44
Can, B. 8B... ¥ ....: ,
e Dl M0 o.. i
Dom. Steel.. . 53 556% b5
N. S_Steel... 68 ... ..»
Mont. Bank. 201 i

N. S. bonds.,

| Can, W, L,

1925

Brompton

| Black Lake oont..:.

do. preferred
do. income bonds
C. P. R. Notes.......
Jarriage Fact. COm. .. o.00
do. preferred
MacDonald Co,, A
North Am. P. & P
Steel & Rad, com
do. preferred
do. bonds

J. P. Bickell & Co., 80
Bank .Building, report New
| Exchange ’ fluctuations as

31.40

&)

Toronto Paper Sh

" MINES ON CURE.

ATTERED BUYING
IN LOCAL MARKET

“TORONTO STOCKS,
Asked, Bid.

24
52

5
5914

Maple Leaf pref, .c.covvve ooe

it

v

8.35
70
3.26

B

cesBerssasarvae

3

9%

' TORONTO SALES.

Open. High. Low. .
2% 32% 32%
Dom. Steel... 5534 56% B856% B
Mackay pfd., 69% §9%° 59% 591

Cl, Sales,
Lo 90
b5 g
'8.30° -85
3 .30

93 93 $1,000]

Closing prices yestérday In the Cobalt.
fecupine stocks om the New York
Curb, as_supplied by Hamiiton B, Wills,.
oyal” Bank - Bullding, were as

. MONTREAL STOCK EXCHANGE.

Supplied by.Heron & Co. :
. Op. High. Low. Close. Salezss.

REiART

55%

NEW YORK COTTON,

2-7 Standard
York Cotton
follows:

High, Low.
0 30 3

i §

ares Sell

Well Above Minimum—
—War Loans Quiet.

|  Business was negligible on the To-
]

|
|

ronto exchange on Saturday, buying
| of a few scattered issues making up
| a° total of 95 shares, with dealings iIn

Boston Creek

.Gold Reef

STANDARD STOCK EXCHANGE.

Gold—
ADPEX .iviesaes sesvessvecy
ovaner -"q-o.i

.
sesssssassaniny

Dom :
Dome MINes ,.sevcecssiess
ElAorado ....eo ssecesseses
Hollinger Con. seses
Homestake ...:..
nspiration ...ces oo
BOTEK ooy ooneio. in
Kirkland Lake ..
Lake Shore .......
YI® sov-0e

weerarna

Porc. V. & N,
Porcupine Crown
Porcupine Gold ...
Porcupine Imperial 3
Porcupine Tisdale s AN
Porcupine Vipond . sisesevs vor
Preston ....iss sessteessss 2%,
Schumacher Gold M..ses.. 37
Teck-HUShES ....eesesssns B0
Thompson-Krist ...seeecee
West Dome COliceecnnesss
Wasapika ;
Silver— .
Adanac s.eeee sensissssscs
Balley cccocseoae sesansvens
BEAVEr weccvvrse csssranass
Chambers-Ferland
CONIABAE ...coivscaessans
Crown Reserve ......«s.
Foster ..
Qitford ... ses
Gould Con, ...
Great Northern
Hargraves ...

8%
14

weesse spacasftee

R r

csvesss® senen

La ROSE .....seecssgonssoe
McKinleg—Damxh v gornns BT
Mining orgt.......,......z.?g :
Nipissing Mines «...s¢.4.8.3b.
OphIF 7. i pinwnapiavevars 28
Peterson 2 10
Right-of-Wa,
Provinclal,
Silver Leaf . :
Seneca-Superior ... 2
Timiskaming, ..vess spasess 26
Trethewdy ...one ssseevios
Wettlaufer ...ceececescarss oos
Miscellaneous— aF ’
Vacuum Ged cessvsonees... 8%
Silver—898.

STANDARD  SALES.

Gold— g

Oop:
ADEX .iussoai. S48
Dome Lake, -14%
Eldorado .... 2
Holly Con,..5.16
Keora ...... 9
McIntyre ...
Newray M..

T. Hughes..

Close. Sales.
whia 6,000
e 1,000

10,000
PR SN T 140

el 1,000
h i SR 2,100

38 38% 1,600
wiv 500

High. Low.
=yt

‘3%

e

som ey wee”

i 3% 8%

preiey Tl

. 468g <. .

h e Yl

g’ﬁt. Iﬂ’kﬁl{.. st .

Silver. Leaf.. s “os i
..o 35% 2% 26 264

Silver—898%c. §
Total sales—47,693. ",
NEW YORK STOCKS,
o R v
. J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York stocks as follows: ;
ot i oumﬂ%wuow. CL Sales,
runk Lifes and Grangers—
. & Ohio... 50% ° dﬁ"‘lﬁ 50%
Efle . coamees 168 15, 164 15
St Panll i Vi 44X Gl .0l
- Pacifics and Sou
Atchison ... 82% 828, 82%
Can, Pac.”..139~ 439 13014,
R A b N e
"Miss. Pac. .. ﬁ;ﬁ R et A
Sth, Pac. . 83158184 82 &7
Sth-RY.. ..25233" 28% 22 -} VAT
Union Paoc,, ;11184 112~ 1184 1113%. ...
PO, sowys A0  cn i de rs 2
Reading. ..... 12% 73% T72% 72%
Bonda— it
Anglo<Fr,- .., 89 801, 83 .89
Industrials, Tractions, Efc,—.
Alcohol ..x.3117% 117%-117 117
AMS-Ch =575 39~ pnila% ¥4
Anaconda ... 60 . 607 - 59% 6083 °
Baldwin 5.... 59% 69%: 69% - 59%
Beth, St, . b... 74% 7% 74 74%
B, B B MAWcidn 2 o 585" o533
Car Fdy. ..... 71 71% 713% 71%
Cent Leath.., 63 647 63 647%
Corn  Prod... 30% 30 303
Crucible .... 54% ©63% b4%"
Distillers ... San eee
Granby ... . WLl e T
Gt, N. Orve " 6% ielivant dpe. 1,
Ins. Copper.. ;;1 44Y, 44 449

ey

Int. Nickel..
76

Lack, Steel..
. 551 bb6% 6% b65%
.. 891 908G 89% 894
228, 28% 22% 23%
901 9136 891 89%
1834 ...

Steel ... 803 ;.. avisi ewssiom vesns
i 5 "% "y '
; : 10!

. 1

BB gl e, o
52% 63 ' 52% 53

40 - .

do, pfd. ...
Nev. Cons. .
Pr.

et

Smelting  ....

Studebaker

Texas Ofl .. g

U. S. Steel.. 90% 90% 89% 90% 44,

Utah' Copper. 2[1)1;4 82 81

Willys-O. ... 17" '17% _16% .17
Total sales—233,800. oy

COBALT ORE SHIPMENTS.

Special to The Toronto World.

North Bay, Jan. 19.—Cobalt ore
shipments for the week ended Jan.
18 were: Hudson Bay, 64,942; Tim-
iskaming, 59,038; Buffalo, 262,655;
Dominion Reduction, 150,000.

Will Ask Ontario Cabinet
To Cut Off Gas to Factories

Special to The Toronto World.

Chatham, Jan. 19 —The gittings of
the Ontario Municipal « and Railway
Beard, which has for the past four
cdays been conducting -a complete en-
quiry intc the serious gas shortage in
thig city, -Windsor, Sarnia and the
other municipalities in- western On-
rario, were coacluded on Saturday af-
ternoon without the bodard making the
order anticipated, embodying the cut-
ting off of all manufecturers during
the cold weather. : :

Chairman MclIntyre stated that - he
would refer the matter immediately to
the lieutenant - governor -in « council,
asking that the question be dealt with
with the greatest expediency in view
of the ‘existing situation. - Judging
from the evidence - would indicate
that there had been a gTreat deal of
suffering on the part of -thé domestic
users, which should receive a prior
consideration over the financial inter-
ests of the manufacturers,

DEATH OF ST. THOMAS WOMAN.
Special to The Toronto World,

100
20,100

900
200
2,300

7| confirmed opinion.

| week on business for.the company, is

..} nage of ore mined “out of the exften-

s o m@@

0|ing Mr. Pitts addressed a special cir-
| cular letter to sharehdlders residing;

0 | ation - in, securing data to lay beforé

Cobfidence. Falt'That . Theeo.
Hundred-Foot Level Will
Yield Rxch Results.

F o wibiiaiogi ;

(“l * 28 & iy
Hamilton B. Wills' in his weekly
letter says: Unless something unfore-
seen occurs during the next week the
No. 1° shaft on the Wettlaufer pro-
perty belng operated by Xirkland
Porphyry Gold. Mines ' will reach a
depth’ of 300 feet and as quickly as
the. necessary  timbering is completed
a crosscut will be sent into the Orr
vein, as was done on the 170-foot
level. That equally as good results’
will be met with at 300 feet as was
recorded on the level above is my

In fact, Managing
Director Cecil, who was in the city this

positively sure even a wider miner-
alized width will be encountered at
300 feet than was the case at 170.
Candidly, if as spectacular rich ore
is broken into at the next level as in
the first, ‘everybody .connected with |
this company will feel, and rightly se,
highly elated. A very limited amount
of ‘development work along ‘the. 300-
foot level, in case results are favor-
able, Will only be necessary to bring
into sight one -of largest high-grade
orebodies yet developed fin Kirkland
Lake Camp.

While the enriched section of the
Orr vein -on the 170-foot level shows
a width of 11 1-2 feet ,and is rouna
between the  mnorth - an dsouth mud
seams, still a very high-grade quality
of milling ore was opened -up-for. a
‘width of practically 48 feet, ' As high-
grade values were found in the Orr
vein on the surface and provem fo
persist as shaft sinkine continued, it
is ‘therefore easily discernible how
favorable 'has been the underground
development by Kirkland Porphyry; as
a result of which engineers in whose
opinion reliance may be placed not
only place their stamp of approval
upon this property, but agree Kirkland

' GaPITALPAID U, $15,000,000

"RESERVE FUND, - $13,500.000.

. We must do m'any‘ things, but eve;ything
that will help to win the war. |

-~

You can }wlp by saving.

Interest is allowed on Savings Deposits of $1.00 and

 upwards at any branch of the

" HERON

X

& CO .

Members Toronto Stock Exchange

WILL BUY
10 Home Bank ~
15 Standard Reliance
10 Ford Motor
10 Dom’'n Permanent
3 Mississauga Golf

WILL SELL
20 Stand. Reliance Loan 7%
26 Can. Mortgage 6%
$1,000 Stacling: Coal Bond
rlin a s
2 Rosedale &olf

; And ALL MINING STOCKS

: : Enquiries
4 COLBORNE STREET -

TORONTO

In making an Investment the
Members Standard

Telephones M’alﬁ, g72.273. - - -Send.

1 4

Porphyry may now be classed as a
gold mine. 2

So far so good, but there is yet no
telling how big a mine the Wettlaufe:

_

——

property wil ‘develop into, but if the
Orr veln is to be used a8 ah example’
of the various veins which are gnow:

to cross this property, there is smail
doubt as to what the future holds: for |
the company, as well as those who

have already investéd therein or those
who will ‘do so. It is my candid opin~
ion.such investment of  funds.will
bring highly satisfactory results as it
now . appears most likely that -milling
operations will begin in 1918. . /<. {.
"It should be borme 'in mind ‘that a
‘large milling plant is now in constant
operation, another s completed ana
will . start operations within -two
months, while a third is already under
course - of construction from a ton-

sions.of. the Orr vein, I.refer to Teck-
H t’“v_’ mg e, Shore - and  Kirkland
Lake  Gold Mines, and. the managers
of ‘the two former mines have .ex-:
pressed themselves most optimistically .

‘on Kirkland Porphyry.

CATIGZE DRECTD

Hermian Pitts of Ottawa WilI Be
Heard- From at Annual
_Meeting.

The Montreal Star says: Herman.
H. Pitts of Ottawa, who took an ac-
tive part in the discussion .at the last
annual shareholders meeting ~of the
Toronto Railway Company, and who:
has written a number of circujars:to
shareholders advising -them: -to. stick
with' their holdings is- out with -an-
other circulaf announcing that he “will
be present at the coming meeting and
promises some interesting aevelop~
ments. :

Foilowing last year's annual meet-.

in Tororto and invited their co-oper-
the board .of

provement  that
the situation.

direcn':frs as to any im=-,
ght be : made -in
This information was
supplemented by personal observa-
tion -and a report prepared and sub-
mitted to the directors, and a. copy
of this report is now being sent to
ghareholders, .This report covers a.
lot of ground; and ‘contains a sMarp
criticism of the policy “ef -the “com*®
pany in investing so Jlargely in sub-
sidiary companies and - saddling it
with heavy Habilities,” while so pa-
tently neglecting the customers they |
were primarily supposed to serve.

As a result of Mr. Pitts’ activity
he has been asked by a number of
the -smaller shareholders to. allow his
name to:be placed in nomimation for
a place on ithe toard, and proxy forms
are enclosed.

BUSINESS FAILURES,
bR

New York, Jan. 19.—Commercial fail-
ures this week in the United ‘States, as-
reported by R. G, Dun & Co,, are_ 267
against 285 last week, 218 the preceding
week and 358 the corresponding week last
Failures "in Canada number 27,
against 24 last week, 16 the preceding:
week, and 34 last year.. Of faflures this
week in the United States, 102 were in
the east, 56 south, 79 west, and 80 .in
the Pacific States, and 96 reported. lia-
bilities of $6000 or more, against 125 last
week. 3

e

year.

Grain at Winnipeg

Winnipeg, Jan. 19.—Demand for No. 2
C. W. oats was very light today, Other
grades werée slow and_unchanged. There
is a good demand .for cash barley and

es are Srong. Cash flax quiet._

Oats closed ¢ lower for May at 85540,
July bic lower at 84c. Barley closed 1%c
higher for May at 81.91%‘ This s . a
record price.

Fiax closed 4c lower -for January at
$3.12; 4c. lcwer for May at $3.22%.

Winnipeg ‘market: Oats (old contract—
May clesed 85%c. New contract—May

Manitoba
No

aF; No. 2

N GLEHY
g [ et
4 ,

BOARD OF TRADE

ol

Manitoba Wheat (fn hur:,v Fort Wiillam,,
Including! zl?c ax). :

No. 1 northern; $2.23%

No. 2 northern, $2.
e s u;'z_ Store Fort Wiliam). |

v W., 88%c. . 3 ¥

.. No, 8 C.W., 83%e¢, ¥,
Extra. No. légﬁ.ed.ﬁzﬁy

.
.

N merican
erican
No. 38 yeliow-~Norhinal.

: o_ngmg Dats (oﬁ:&:?gdlno to Freights

€).

No jpmsgo e nmt
onjariy Whtat Str'eat ik
o s et o
Ao Siieg S gt Smade
Buckwheat { Accor.cll‘l‘:n to Frolnbfa Out-

).
Buckwheat—$1:55 to §1.58.
Rye: (According to Freights Outside).

N . R k
e itoba .Flour. (Toronto). o
: % % nts, n?&O“M“-_nw& i
¢ el pllatia s ke e A,
Ontarlo Flour (‘I:“',?taqa.; Prompt. Ship-

o sample; $10.10
mgu.!k.‘ sea~

ontreal’

V Wifiter, . according to
%oxig-eu}.; $9.95. Toronto, $9.90
Milifeed _(Car Lots, Delivered, M
§ ‘Freights, Bags Included),
. Bran,~ ton, s shorts, per ton,
$40; middlings, ton, §4b to $46; good
foc o, Bk i Horome)
a rack, K
No. 1, peryton, $16 to $17; mixed, s131

16
it Straw (Track, Teronto),
Car lots, ger ton, $8.50 to $9.
a .

rmers’ - Market,
Fall wheat—Milling, $2.14 per biishel.
Goose wheat—$2.08 to §2.10 per bushel.
B:r}ey—*Mﬂ-’ iting, $1.43
b el. i
utgat,s—ssc to 9005 pér bushel.

R : o
Hgy——'nmothy. $18 to. $20. per ton; mix-
ed and clover, $15 to §17 ger ton. . - .

i

. Montreal Produce Market

corn (Tﬂclg Toront.o).

to $14b pery

Invited. &

" MONTREAL ||

1 ‘sefection of uio mhrlty is the most |
important factor. Write us forndv!oo‘ before making a purchase. e

ISBELL, PLANT & CO.|

Stock Exchange.

i -~ BROKERS ,
. Standard Bank Building, Toronto,

for copy. of “Canadian Mining News”
4 : ol i

'HAMILTON B. WILLS

Member Standard Stock Bxchanga
o o & lalist i Shoor 4

, Speclalist In = ‘.
Porcupine ULRY
Private Wire to New York Curb

. PHone M. 3172 "~ °

/1504 ROYAL BANK BUILDING

New York Produce Exc .
Members | Chicago Board of Trade =~ 'V
Winnipeg Grain Exchange :
Toronto Standard Stock Exchangs

Standard Bank Bidg. Toronto, Can.

J. P. CANNON & C0..

58 KING STREET W,,
b . TAdelalde 33423343

LOUIS J. WEST & CO.
Members Standard Stock Exchange

-MINING SECURITIES "

: CONFBDRR;JAngl‘;!F; l;.p?,ﬁ

WM.A.LEE&SON

Redl Estate and General Insurance '
Brok ;

All Kinds of Insurance W, trn Tl 3
Private and Trust Eunds u’,‘ oan

26 VICTORIA STREET
Phiones Main 682 and Park 667

GED. 0. MERSON & CO.
~ CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

L New York Cotton Exchange

been Tttle change in prices in the Win- -
nipeg option. market for o&'t.ld\}_hng the
past weék the:condition of the local mar-
ket for cash article has been strong, and
prices advanced

ited -gupplies available . and
hthe railroad congestion;
of getting supplies

strong.
quofed -at
stronger

‘egge, and
ng to 4c per dozen.\
siorage ¢ggs has reduced th
- low level.
shipments from the United States prices
will probably go higher
receipts cf eggs Saturday
as compared with 132
urday.

previous weck.

cal butter situation last week and prices, i

end some sales of round lots of finest
creamery. were made at 48c per pound
in so'id packages and at 49¢
pound llocks.
tihe week were 1242 -packages, a decrease
of 1328 packages as compared with the
previous week The butter receipts Sat-

compared

with 1137 puckages the previous Satur-
day.
market.
day were 195 lpackaég:l, as conlv%ar?d w&h
367 the previous turday al or e |
week 1416, as against 1607 B he et o e SOl loRNS N3
ended Jon. /

$2.50.

Afoutreal; Jan, 20.—Altho, there . has

3 ‘to 4c per bushel
e due to the lim-
because of

forward from the
The market on Setupda; day.- closed
with. car: lots of No'3 C. W.
¢9¢ per bushel. 'There was a
feeling last week for storage
priceg scored advances amount-
The demand for
stock to a
s 8till on'|

in the week. - 'This was

Gains by Some Other -
Specialties. :

New York, Jan 19.—Trading in stocks
today was exceedingly light and narrow,
«;;reniror a m-end esteukm. ng'v{:o acs

ve issues—) ne preferred and United
bg‘ig:: ;{gg&me | States Steel—made up_almost one-third
7' [of the total turnover. Marine was heavy

thruout at an extreme reaction of 2
points without recovery, while Steel made
[up its iuitial fractional decline on what
| seemed to, be substantial buying.

Ccppers and oils -were the .
features, gaining 1 to 3 points on re-
po:ts of an early and satisfactory price
adjuetment by the war hoard, -
ties were featured by Wilson Packing at
a gross gain of almost 5 points, mueh
of which was later forfeited.

Rails just about held thelr ground,
| with moderate pressure upon low-priced
| issues. Short covering contributed meas-
ureably to the firm close. Sales amount-
ed to 220,000 shares. .
|  General developments bearing upon. the
| finapeial situation were unchanged. For- -~
leign exchunge was. firregular, francs
‘y:c—lding slightly and rubles hardening.

Mincr changes were disclosed by the

As the embargo

a week ago Sat-
For the week the receipts were
1913 cases, as compared with 1232 in the
There was a strong feeling in the lo-

fni a -wholesale 1;vuy, were ~advanced lc
er pound to 1%c. i1
pTradu in butter last week was good |

in one-
The receipts of butter for

urday were (29 packages, as

There was no change in the cheese
The receipts of cheese Satur-

|;‘i'1 %%%-5%%.000. with a decrease of al
E | 311 L0 in reserves. i i
Corn—American, No. 2 yellow, $2.15 to | A B et

7 A m’:g min'mﬂt;m for
By s P . rat 96.66 was e only feature of the

e e e Mo, Acdovil white, hond. ket second™ s selling at. 6918
> Y . 9,12 f 98.54 to 98,46,
9215c th 9%c: No. 3 local White, 91%c t0 e i1 v o
02?/'%; N & Tock? white, so?c to 916 'L‘o't;.rzxé o%%nd sales, par Value, aggregated

Flour—Man. spring wheat patents, "y, ;1 'siates 3% of 1946 and Panama
firsts, $11.60; seconds, $11.10; strong bek- .. : o ;
0.0 straiatt. rollas. gy, $535 (e B et § yoints on ceil deving. W9
to $5.40.

| week.
Foiled cets—Bags, 90 lbs.,

$5.30. i

Bran, $35:; shorts, $40; middlings, $48 |
to $50; mwoullle, $56 to $58. |
lots, $1450 to

Hay-—-No. 2, per ton, car
(‘hecse—F'inest westerns, 21%c; finest

U. 8. RAILWAY EARNINGS.

Gross earnings o. the United States
railroads making weekly -statements to
Dun’s Review still reflect the adverse

lement

$15.50

COPPERSANDOLS
STRONG FEATURES

NewYork; Maxk;t Dull, Wlth o

N

3 -
b % )

!

the war loans almost at apstandstill
| Dominion Steel sold at 55% for five
shares, Brazilian ranged befiween 32%
{and 32%, Mackay preferred held
around 59%, and Toronto Paper was
dealt in to the extent of 30 shares at
72. Sales of the last named issue
lwere the first in months, the price

traffic conditions arising ne
wweather in many sections, the total of all
roads that ha\‘;e so far reporhod fg; ‘t.gl.
first week in January amounting -
355,823, an increase as compared with
the corresponding week a year ago of-
only 1.1 per cent. 2

DULUTH.-SUPERIOR EARNINGS,
PDuluth-Superior Traction Company's

earnings for the second week ix; Jan
were $31,045,97, an Increase of $2325.88,

easterns, 21%c.
Butter—Choicest creamery, 48%c to
47c: scconds, 45%c fo 46c.
Eggs- -Frech, 58c; selected. 52¢; No. 1
st-ck, 48¢c; No. 2 stock. 46,
I’ natoes—Fer bag, car Jots, $1.90 to
2.25.
: Dressed hcgs—Abattoir kitled, $27.50 to
©28; country, $25,75 to $26.25,
‘Perk—Heavy Crnada, short mess, bbls.,
~5 tn 45 pieces, 52¢ to 53: Canada short
ut backs, bbis., 46 to 55 pieces, 50 t- bic |
Lard—AVood pails, 20 lbs., net, 25¢ to

opered £i%c, closed 85%c; July opened
g4l e, closed 84c. g

Barley—May opened  $1.51,
$1.51%.

Flax—Janvary closed $3,12; May open-
ed 8324, closed $3.22%,

Cash prices: Oats—No. 2:C. 'W., 885¢:
No. 8 €. W., 82%¢; No.

No. 2 feed,

We have examined the books and accounts of The Bank of Nova Scotia at its Chief Office and have
been furnished with certified returns from the Branches, and we find that the above statement of Liabilities
and Assets as at Decamber 315t, 1917, is In accordance therewith. The Bank’s investments and the securi-
ties and cash on hand at the Chief Office and at several of the cipal Branches of the Bank were verified
by us as at the close of business December 3zst, 1917, and In addition we visited the Chief Office and
certain Branches during the year, when we checked the cash and verified the securities and found them
tobein agreement wi!ﬁ the Km)kl. We have obtained all jon and ! {! required, and all
transactions of the Bank which have come under our notice have, in our opln[on. been within the powers
of the Bank. And we certify that the above statement of Liahilitles and Assets as at December 31st,
1917, is properly drawn up %o as to exhibita true and correct view of the state of the Bank's aflairs according
tothe bestof our inf ion and P given to us, and as shown by the books of the Bank,

A. B. BRODIE, C.A, ndibaes
Toronto, Canada, 15th January, 1918,
| —

St. Thomas, Jan. 20.—Mre, Elizaheth
Killingsworth, widow of the late
Richard Killingsworth, ®Dassed away
today, aged 86 years. Mrs. Killings-
worth was born in Victoria, Ont, and
had been a resident of ?t.ed’l'h:ynm for
25 years. - She is surviv seven . - : g
sonsy-A?Iexander C., St. Thomas; Wil- §'2,:zg' No. & foed, “3%c:
liam A. and Edward, London; Richard, | "5 ey, No. 5C, W., $1.46; No. 4, $1.41;
¢f The World, Toronto; John J., Ari-| cjacted and feed, $§1.21.
zona; - Fped, Detroit; Clyde, Delrio,} Flax—No. 1 N. W. C., $8.15; No. 3 C.

~—Disordeérs occurred
ante, the chief sea~ °
An official tele-
te states that a mob
ies to cease
Bhops " and private
of the middle class
y the demonstrators
e civil guard fired
illing- three persons
unding four othere.

closed

D, McK, McCLELLAND, C.A

being seven . points above the mini-
of the firm of Price, Waterhouse & Co. v

mum. The third war loan was the
only one dealt in. the quotation, 93,

i
§

to 28¢.

being slightly lower,

i R

Texas.

W., $3.09. o

3

26c; pure tierces, 376 Ibs,, 27350 8.1 per cent. >
3




