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s hereby given that g dividend at the rate of Twelve Per Cent.
_per annum upon the Paid-Up w Piook of Odx tustiiysion

- the three months 18t October,’ ad |1
e ptyabic f the Head Ofce #nd B oot

e The Transfer Noka‘wlm be closed from the 17th to 31st October.alnz.

ORK g o both days inclusive,
4 , Oct. 19.—The London : ¢ ; A
dent of The New York Even- | By sier ol M o,

But niia Decline in Wall St

C ,  Drafts on

(0 o
e T

Every branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the prineipal cities and towns
of the world, drawn. in the gurrency of the country in which

the drafts are payable. 7 s i
Fhis Bank has unexcelled facilities for handling every descrip-
tion of banking business throughout the world. 136

“Toronto, 25th September, 1912.
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"NEW YORK STOCKS

(Erickaon P«Rx‘a & Co. 14 West King
_report foljowing cluations
on the New York Stock Exchange :*

Cglf"f-ﬁgi . U3 2% 1MUY 112
aul ...
ﬂh’ Deni & R. G. . . .
preferred ,... 490
Erle Fukasio D0

4o, ' 1st pr.
Gt

- TR S A
efore Clost les the following svmmary | Firm—Brazilian Scores a
Gmw e AR N The. @en PrECOVery : < ur -stock | i - . :
E Al MR .| week, was regarded as justified by tne ] A amesaes T : A
O Low m- ¢ :  exceptional violence of last week’s de- |- Are HW- : g5 2 ~ 7 :
s cline. At first, the basis of recovery T : : : S I OCK
; i o .| was entirely sound, because genuine in-| - ‘ i i i e : :
‘NEW YORK, Oct, 19:~In a smalles vestors took a hand. But ragged and | The Toronto Stock Exehange at the | |! TR G
& sdasy k market w 1t _unstable buying followed, and now the week-end bore all the éarmarks of a| =
w2 dem .nt.oc marget. was . disposition in the best financial quar- mearket waiting ror something to turn|
nbre an a ﬂmum of m days ters i8 to stand aside, awalting de- up to establish specuiative se
ediately preceding. Trading was vVelopments. 'OR Qe RiShe 4¢ Ancther. Tragihs was
: ey : :_,j 7. ' light, the i ;_“ present, the outlook fayors tem- quiet, except in one or two particular
it ”""m“?“ e w‘&v porary Inactivity on the stock ¢X- 1nsuances, where W faif volume of
) con d to  converge . es, but with'a ;a;gtx_:%t@denw _business was done in the favorite is-
und the industriais and specialties. !to prices, pendipg a better political out~ sues. . Meanwhile' the..trend to prices - ATal
ubstantial gaing weére scoréd in the Icok on the continent. ' It is fally re- held decidedly stéady, with the dispo-~ ‘B
ly dealihgs by  such issues as the cosnized that the Turco-Italian peace sition a little firmer than its usual
¥ 7 e e 2 be .5 somewhat simplified Buropean wont. Small advancesin the speciaities
fertilizérs, American Locomotive and problems of the larger sort; but, never- bore witness to this undertone, and
Peop:ie’$ Gas. A:most the only repré- theless, very sound quarters of finan- thereby evidenced the faverabie char-
sentative or standard stock to display cial opindon are still apprehensive of & acter of the movement.
than moderate strength was Union Pa- strain between Austria and Russ.a, and The fact that the market has relapsed Can, Bread com
cifie, which recorded its best price of the stock markets will probably exper- into duiness at this time'is accepted Can, Cement .
the week. Coppers ifested a firm jence several bad quarter-hours in the by brokers as a purely natural occur-
undertone, while U. 8. Steel was Inos* | not very distant future.
ed to waver. Extreme dulness set in: What Is Wrong With Paris? ‘but favorable to speculation. It is true

rence. ' Money conditions are anything
‘g:fctr:emt: \;resuh:r gg e, 1;'19 ;nan'(::onr ' Moreover, the French financial post-u ;hut the stringency which was in ef-
the movemen g broken by.a tiop is stjil ungatisfactory, In particu- fect a couple of weeks ago has eased
sharp advance in Ching Copper iésues. - jar, it is noticeable that whereas the a trifle, but the banks have shut down
Lonodn’s losing prices:for. our. stocks rigs in our bank rate on Thursday was on speculation, and in consideration of
disclosed more. losses .than gains, | ed by. the open momey mar- the crop moving demands of the west,

& not o

difference in elther case, however,: l%-_ ket, . the Par vate discount raté there is no likelihood of any change in
promptly above the |
inimum’ fixed by the'

3%

TR

0. pre o i,

12 | K. C. south.. &,..
h NV&L .. 175% 176% 175% 1%

deavavesnnd

. B
Canadjan 8alt ...

e see .

ing limited to’fractions: Market con=" g thighet offi- - this regard in the immediate tut Cons
ditions abroad were no less dull mulj-d;?t Bank of -The stock market may; «of course, ‘:xr::
here, but money~was’ in better demand. Frambe. e . dergo ‘gradual ‘adjustment on' the (bull
Railways Qvertaxed. Firthermore, the French banks are side, but there is apparently no ground
The mercantile agencies reported arently determined to push Russian’ for a repetition of 'any such rapid
sustained trade ectivity “with -furth ndustrials from the bourse, and, altho appreciation in values as marked the
encroachment on shipp ©S. there has really been a huge specula- Trecovery early last week.
| In fact the shortage of rﬂ&ad equip- tion for the rise, trouble has been in- Brazliian was in active demand on
. ‘ment \is bécoming more §etious, the vited by attempts to engineer comners Saturday, and a further recovery from Duluth-Superior ...ss.
| surplus of cars as of Oct. 10 totaling in certain stocks. That is why the Friday’'s low point was in progress ﬁm“" s sixival
| about 25,000, compared with more thai bourse is chaotic and pecullerly semsi- right from the opening of business. Lake of Woods -.....
f §ouble that number a year @go. . ,1iive to scares, as was notably shown The price just passed the high level of _do. preferred Sereriae
" The. bank stafément revealed an last Saturday. ; 5 (that day, the range on Saturday being Lake Sup. Corp.......
getual cash gain of practically $1,900,~ . New York and Europe’s Gold. 198 to 93 5-8, as compared with 921-4 Mackay COM. ..eieuee
000, which came close to géneral esti- | Unless your  bankers e to 98 1-2 on Friday. The close at 933-8 o  preferred ....... ...
“mateg, while loans increased $12,485,000, pyying gold here, no acute stiingency ' bid showed a gain of 5-8 for the ses- Maple Leaf cOM...ovse
and the reserve fell away $1,156,3500. i expected, But there‘is also the fesl~ sion. In all some thousand of the erred ......
The average statement was in.all .es- {ng that the great activity of ydur  shares changed hands. M&‘“‘"‘" e & 1.
gentials radical'y .different _from trade may make a sharp rise in money The general list was generally quiet, "y
“gctual® conditions, showing, not only on Wall Street inevitable, with resud- and & shade firmer. Twin City was .Mexi
a moderate decrease in loans, but. @ ani Jower exchange -on London.| Our up &:fraction to 106 3-4 and closed hid -
very large cash gain and a substantial own § per cent. bank rate will gradual- there. General Electric gained a half M
increase of reserves. ; Iy hecome ‘effective ag

‘the outside bills @& peint to 118 1-2, and held the im- M
Railway Earnings

held by the Bank of England inature. i provement thruout.
The - disiposition hers towards Amer-, Monarch .preferred moved up over a '
Show Big Increase
Owver Last Year

fean securities iz still tavorable; but point to 98 1-2, Bell Telephone a like
recent events in Europe have made the amount to 156 1-2. and Shredded Wheat,
speculative investor timid. Your finan- common and preferred, both scored an
clal leaders will probably await a clear- advance, ‘Toronto Ry. sold at 141, thus
g e
Canadian  Roads Have Gain .of 11.8
This Month So Far—- Record
Across Line.

P} . i , o . X
- 8.8.M. . 1443 10456 1443 104%
“iMo, Pacific .. 46 45 4% 4%

- e
N, & West.... 116% 116% 116% 116%
127% 1MWK I

5355 988 88

i Dom, Stee! Corp
Dom. Telegraph

8
38

St L. & 8. ¥,

o
th. Ry, ... 2% ;
hird Ave. ... 40% 40% 40% 9%
Union Pae, .. 179% 173% 172% 178%
United Ry. Inv.
Company .. % ...
do, pref. ... 64 &4
Wabash pr. .. ¥ ... .

L - —Industrials.—~
Amal, ~Cop. .. 0%
Am, Ag. Ch... 59%
Am, Beet 8... T
Amer. Can, ..
Am. Car & P. 6%
Celifornia OIll
Am, Cot.. Ofl..:
Am. H. & L...

Am. Ice Seec...
Am.

* " y
Twenty WMillion Dollar

shsnane

wanasen

18,300

nenvities
16 King St. West, Torouto

i i diing - o
M- Company

Formed to Oppose the Great
American Octopus. :

BERLIN, Oct. 19—The new German
National Ofl Co, to be formed in order
to oust the Standard Ol Co. from |~

.&*

R

=

10,600 !

,control of the German market, is to
1.0‘: have & capital of from $15,000,000 to
6,000 320,000,000, with a smail bond issue.
5,700  The capital is to be used for
700  the acquisition of three who or-
113 ganizations in Germany, ' the
7% Deutsche Bank's German eu
"loo CO- which handles Russian and

NIGEATE NAY .oveeneee
N.B, Bteel com ..,...
Ogflvie €om. ....oocvoes

COM..ove

Teasndee

1.P. BICKELL & CO.
- GRAIN
i Correspondents of

the Olex Co. waich is |} FINLEY BARRELL &

Standard Ol Co's |} 802 STANDARD BANK BLDG

FEAL

do.
Pacific Bart
do.

.
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er atmosphere in Europe befcre initiat- failing to make any appreciable re-
ing any strong rise in prices; recogmniz- covery from its recent weakness,
ing thet recurrent war scares might re- :

:‘;‘:c;oy:ar‘nc;zi . ’:3??358,1" sfe‘é?ﬁ vForeigncrs Havc
Sold Stocks Short |t Bume: " ii
angﬂm.

’ R.
tive Tise In American ﬂmk‘: admitted
- 112
/ In Wan Stfcct 0. preferred .,.u.ee

Rio Jan. Tram........

Beth, Steel .. 0%
Cent. Leath.... 3%
Col. F. & 1

Con, Gas .

415 | Corn. Prod. ... !
do. pref. ...
Dis. Secur. ... 3%

aeh

In general, however, it
that, despite the stock exchenge dis-
urbances, the world’s general trade

|Bawyer- 1EY -oe vetbs

do. preferred .....w

St. L. & C. Nav...i.. .

outlook keeps good. Iron and steel
Business In the Loan Crowd Was “Pavio s

Gross C carn'ngs  of -Canadla num;a;v_clx-cleu are anticipating that all prev-
for October to date show on ?ncr'uaue‘of‘ ious industrial records on your side of
Very Active After the Recent s? de _»1“5,1 5 R
Crisis. B P ottt
do. “preferred

11.8 per cent., as compared-with the earn- | the Atlantic are likely to be broken.
ings of the same roads last year, llv. is also considered,  however, that
NEW YORK, Oct. 19.—The heavy ! e
Spanish River com...
foreign selling in Wall Street durlng "o preferred

United States railroads reporting for thie ! trade activity and high pricés must
first- week of October show total Eroes | pave some restraining influence on the
earnings, according to the figures com- stock exchange.
plied by Dun's Reylew, of §,95072 an!” : g
; 12,100 ' ow delivers
the early part of this week has been g o 6 I N : Standard Ofl Co.. which now
e B it | T I M. sl OY I et ot WE R SRR SR
demand for stocks in the lotm" erowd. Tooke Bros. €om...... S 700; Officials are con el‘x:leet P i g
Business iy that department,-which | “do preferred ....... ... e 900 | possible ,and that a bl °t th
is usually finished within Half an hour [ Poronto’ Paper ..0..:. 1'4oozsteamm will be obtainable o:ﬂ e
of the close on Friday at the end of - Toronto R¥. ,ieeeiviee 1,300 ' conveyanee of independent nAlx‘n f?;:
the week, was continued on Monday, ;’I'wln City com........ 107 X G ,ofl as soon as there is no 2 - el'd i
for instance, until long after moon on | WinnipeE RY. woeeaeeee 25 ... . 1-‘&!“ retallation from the Standar
Friday’'s transactions. One of the'comaxaz =Mineg— _ ;~ i Co. z

brokers, handling most. of the stock ; | Wiy
10an business, sald that the borrowings 'fa Fo g R S - < = ash us - DULL MARmr
-~ o # 5 é

p o Rose
of stocks since Friday easily amounted : Niplssing Mines Sears Roebuck 211 ...
'Prices Generally Firm,But Movements

\. 17000 Shares of the new comipany are

<2 be ‘distributéd widely among Ge
Bkt S el

Gen. Blec. ... 182% e . " Py e oL BB e o . } g ¢
Ciggenhelm.. B3 .o et wa. . 60! two leading banks. It is pointed | t |21 Melinda 8t. ,. Phon» 7997-8

% Int.0Ha¥v. 218 e 100 ' that the suecess of the measure 5:-‘ T iniad .- ik B

int. Paper ... 17% 1% 1,900 ' pends upen whether adequate

g?etx' Pl‘:::‘:\olm 28% 1,200 of oil are obtainable outside the

ooy (Ot

Geo. 0. Merson.& Co.
16 King St. West, Toronto.
Calgaryand ‘lﬁe',didn? Hat. :

B e ot er et )
responding veriod of st yesr Thie| Banle Clearings
Show Good Gains

compares ‘quite favarably with a like
Thruout Canada
et e

periad of “the two preceding months, the
gross earnings for exactiy- the same roads
But Decreages Were Reported
Some Centres—Largest Gain

in the first week of September and
August, showing galns of 8.8 per cent.
Shown by Moose Jaw.
RO

in each cdse. There is a small loss re-
rted by several roads. In the follow-
ng table are given the gross earnings
of all United States rallroads reporting
for the first week-of October: i
& 1912, LR
Oct; 1 Week...$7.972,078 Galn,...$§222,624 30
Sept.,: 1 week.. 7,40',452 " Galn.... 269,491 8.8
Aug., I week... 7,023,605 .Galn.... 269,667 5.8

bes With = Regs

p ‘of Bullding
ron, Ohlo.

London Market -
; Was Uninteresting
"At the Week-End

00 83

i1 B8R B 298

Inecreases in bank clearings were very
general during the past week in Canada.
T'here are three decreases, Ottawa, Cal-
gary and Lethbridge. In the last two
cases delay in orop movement as com-
pared with last year, is the reasom.
Figurés are as follows:

Prosperity is
. Indicated in the
Bank Clearings

e

Canada’s Record Last Week Showed a
‘Gain of 23:6 Per Cent—Uncle
S8am Didn’t Do So Well,

in the ‘“dynad
bday. He tes
package sent
Chicago, Was
ery- at - the
an ironworkers"

land. -
the governm

Montreal ..
Toronto ..
Winnipeg
Vaneouver
Ottawa
Calgary
Quebec .
Victoria .
Hamllton
Hal'.fax

to over 500,000 shares and that on this | Trethewey .... ..... . 40 Tenn. Cop. ... 4% 44
borrowing 300,000 shares was against | U. 8. Rubber. 53 - 63
foreign transactions and arranged to ;COMMErce ...ssses....:. 224 U. S. Steel.... ¥% D%

provide for deliveries on thé arbitrage . Dominion «..ieerssnnens 2B do. fives ... 102% 1024

transactions. This leAves an excess of 'BAMIMON ...coseci. U8 Utah Cop. ... ®% %

200,000 shares apparently sold short by f;}“?ﬁﬁﬁw i 5 197 Vir. Cer Ch.. g% 9% . s -

aggressive bear operators In this mar- |y Stronoiean 11010 West, Mfg. .. 5% ... Natrow—Laurentide and Dominion LONDON, Oct. 19.—The stock mar-
ket, who probably found Iinspiration |isons Woolw. com.. 114% H¢ Textile Score Advances. ket was dull and uninteresting today.
for their bearish position In the belief | Montreal .... Total sales, 265,600. ’ Mexican Rails hardened a trifie on bet~
that the roirelgn selling would force | Nova Scotia ...oocoems oo AU} i ter news from Mexico anl consols wexe
a colla y ' 3

FUTRTON 50 DI N e MONTREAL STOCKS. MONTREAL, Oct. 19—Locsl soeks ' ,teadily maintained, but the specula~
1991 8o far no stocks have been recelved .Standard ... el L : aisplayed a firm tome today, but the tive sections were neglected owing to
+16.9 ;'f-rcmt thS czt};e§ sid%againzt these ship- |TOTORLO .ocoavnansesinne s g,h“ONTRE?L’ g lt_ 19.~Following sre | volume of e : ilend 4 v 4"t % the &
g4 | Ments, bu s understood that $3,000,- e sales this morning: ‘Dominion Textile, recent|kans. Men : emand
L1500 In ssoiwities R 0n the Way hers o (I Thmt Do Shawinigan rights—47 at %, 1at 3 apart from Do Tex al Money was in good 4 and
49 i on the steamship Mauretania. A large E‘;‘,‘,;‘,}ﬁ f’i?m? ........ i ;e’e,ph",’.‘Hs at 155% to 188. leaders in the -market wére practically discount rates wers quiet.
g%.g'part of the deliveries of the foreign | Central Canada D‘;{‘,ﬁ::;?gﬁ 2714%?.:0237% 4 reglected. C. P. R, Montreal Power, - R T e
2(8 elsales was arranged for in- this city,  Colonial Invest. Quebe¢ Ry.—75 at 10% to 12. o RS Nighee St Seviep

Bank clearings In Canada last week
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totaled $204,076,629, ‘agalnst §.65,149,432 last
year, a gain of 23.6.per cent.y The gain
lagt week amounted to 20.5- pers cent.

The record of U.S, clearings ilor the
week shows only small Increa¥es as co -
pared with the same period of 19i1 and
1912, but the exhibit 1s réally highly sat.s-

factory, since one less day was included Brantford ..
week's returns at some polnts | Moose Jaw

{n- last
than in the two earlier vears, Total ex-
changes at all leading cities, according
to the figures compliled by Dun's Revlew,
amounted to $2,214,027,117, a gain of 30
per cent. in comparison with the preced-
ing: year and of 0.1 per ceni, as con-
trasted with 1910, while increases of 2.7
and 2i.2 per cent., respectively, are shown
to the average dally transactions
October to date—a strong evidence of -the
forivi' 'nbusiness ac Ly, At New York
there was a growth {n exchanges
week of 5.7 per ceént. ‘over a year ako
but a slight 1088 of L0 per cent., as _COmls
parcd w th 11+ "which inay be attributed
{n pari to the enlarged stock markot
operat! : at-that time.- Avepage dally
bank exchanges for the year to date are
compared below for three years:
1912 1811,

2. 9.0
000 $476,832,0600

$482,982,000
405,424,000
874,267,000
472,046,000
472,936,990
553,739,000

Ociober . .§099,%0
September. 476,865,000 437,014,000
August ... 429,628,000 412,658,000
July 474,992,000 1,2%2,08
2nd quar.. 488,706,000 o0
‘st quar.. 494,252,000

SOUTHERN ISSUES IN LONDON.
Messrs. Baillle, Woeod & Croft report
the following guotations by ecable from
Lendon (Canadiga equlvalent) &
Oct. 18 Oct. 1.
Bia. .
Mexican Power :
Mex!¢an Trams ...
Rio bonds
Mexjcan P. bonds ....
Braz{ilan ....: Wi TN A vy
Blec, Dev, bonds
Mex. Elec. bonds .......
8ao0 P. bonds
*93% asked.

ANOTHER COMBINE

MONTREAL, ®ct. 19—The Smart
Buz Comvany of Montreal and ‘Weods,

............. Frvase ssa

& Timited of Hull, Quebee, will shortly

PN\ amalgamate -with a total capitat of

788,000,000, of which $2,500,000 will be 7

Per cent. cumulative preferred and the
Wme amount of common stock.

for’

last |

P

St.” JoMm .
Edmonton 321
London " . 18.

1 06D

;  @ome large lines of stocks were held

Saskatoon . ,6
549,582
widis 24,284
Ft. Willlam .... 648,255

.00 .$204,076,629 $165,149,432

Totals ..
*Decrease.

BANK OF COMMERCE
GIVES 1 P.C. BONUS

The Canadian Bank of Commerce has
declared the regular quarterly dividend
yey: .cert.,- and a bonus of 1, pes
cent. i1 addition, payable on Dec, 1. AT
thé anntal mestiiz this action was fore-
casted, the ‘Ftatement being made that
the bank would pay a bonus from tims to
time rather than increase its regular dis~
burgenent.
The dividend record of the bank of re-
cent years ls as follows:
rc

T R
181¢ 19 and bomus of 1.

BANK STATEMENT.

NEW YORK, Oct. 19,~The statement of
the amctual conditlon of ¢learing house
banks and trust companies for the week
shows that they hold $9.4(8,850 reserve il
excess of legal requirements. This I8 2
decrease of $1,136,500 from last week.

The statement follows: Dally averag?:
Loans, decreased $302,000; specie, ingreas-
ed 24,0%0,000: legal tenders, increased $07,-
030; net.deposits, decreased $3,000,000; elr-
culation, increasad $131,000; excess lawful
reserve, $8,583.000; increase, $3,887,400.

Aetual econditions: Loans, increased $12,-
485,00; specle, increased $2.370,000; legal
tenders, decreased $71,000: net depos’ts,
ipcreased $:0,154,000; clrculation, increas-
ed $74.000;
90: cecrease, $1,155,090.

Summary of state banks and trust com-
oanies in Greater New York, not intluded
in elear'ng house statement: Loans, de-
creased $4,432,000: specie, decreased $778,-
000; -legal tenders, increased - $15,200; total
deposits, decreased $584,100,

6, 6 ;‘._)rought back or
.0 | tracts must be settled.

\BAROMETER SHOWS

excess of lawful reserve, §3,408,~

| many of the sellers being notified by !
{cable to receive stocks from bankin:i

j-institutions here, -This-indicated that !

{ for. foreign account in our banks and |
1

{ materially reduces the amount to be
shipped - when  con-

UNSETTLED TIMES
ARE IN STORE

Dbominion Savings
Gt. West. Perm
Hamilton ,Prov
Huron & Erle :
do. 20 p.c. pald
Landed Banking ...
London & :Can ...
Natlonal Trust
Ontarip Loan .....
do. 20 p.c. pald

Tor.
Toronto Mort
Toronto Savings
Union Trust

Black Lake
Canada Bread ...
Canada Lo¢o
Can: Nor. Ry

John Moody, writfing -in the currént
number of Moody's Magazine, Jsays
the increasing -cost of living and the
i probability of a tariff revision and
high output of new securities next year
are matters which are unlikely to hava
a very adverse effect on securities In
the immediate future, but will cer-
tainly be factors in the long run; and
in viewing the longer future, they j
point a warning finger. There aie
many things which quite unmistakably
indicate that a year hence we may be
in very unsettled tlmes again.
navertheless, in. connection with the |
developments of the pext few months |
—from four to six monthe—‘an optimis- |
tie. view seems-the one to take.

FAILURE RECORD

—

Commercial failures Jast week in the !
Tnited States, as reported by R. G.|

ceding week, 302 the week before that, !

vear. >
ponding times 22, 230, 27.24 respect:\'ely:

THAT BANK MERGER

ST, JOIN, N.B, (et 18.—Dsfipite
announcement rexarding negotiations
for the merzer of the Bank of Nova
Scotia and the Bank of New Bruns-
wick are ewnected in the next couple
of days, said Jarnes Manpchesier, pres-

But, |

and 26 the corresponding week last| go .
Failures in Canada for corres-'s Wheat .....

Dom. Canners
Dominion Steel
Electrie Develop

General Electric ...

l.aurentide ...
Mexican. L.
Penmans

Porto Rico
Prov. of Ontario
Quebec L. & P
Rio Janeiro

do. 1st morigage.
Sao Paulo
Spanish Rlver
Steel Co. of Can

Bef " Tel

| Brazilian

C. Dalry pr...
Gen. Elec. .... 118%
Mackay 8

Dun & Co.. are 248 against 302 the pre- 'Sp

Steel Co.
pref. ...

do. ‘pref. ...
Toronto RY. .
Twin City .... 1
Mines—
La Recse
Banks—
Dominlon .....
Stangard
Royal
Bonds—

1dent of the latter bank, -today.

Can. Car .
Spanish

)
seavern

Real Estaté .... .ieee ooe
Gen, Trusts ....

seqsans

LT
163
TORONTO MARKET SALES,

Open. High. Low. Close. Sales.
1661 e

9% 100

Twin City—2 at 105,
Pacific—50 at 2684,
Soo com.—30 at 44%.

Penmans—25 at §7%.

Scot'a~—10 at 88.
Cement—3) at 28 to

Can. Car—15 at 8%.

Montreal—4 at %5.
Merchants'—1 at 187,

Rico—3$2000 at 91%.

T S
%%
. 9%
cen-
don for short bills,

‘9814 1,087
%% 100

s %

93% 9

®
8t3

fo.lows at elosing:

181 18115

3% 8%
/ e N. Y. funds....

Montreal f'ds..

par.

ter.,, demand..9 9-22
able trans

g gusiisss. Ratite

Sterling, demand

A

224'% 2U%

ess on

i

vow ses

-~

€

28%
Sherwin Willlams—15 a

Sellers. Counter
% to'%
Khto%

1-64

par. par.

Ster,, 80 days..8% 813-32 8%
9% s

...913-22 97-16 9%
—Rates In New York.—
Actual. Posted.

Sierling, 60 days’ sight ... 4874

Montreal Tram-—100 at 125,
Ottawa L. & P.—% at 170.

‘R, & O.—60 at 114 to 11414,

Tooke pref.—160 at 8§03 -to 81, -
Spanish River—10 at 9i%.

Can. Cotton, pref.—6 at 7.
Cement, pref.—b4 at 93 to 98%.

Textile com.—135 at % to 78%.

Converters—250 at 4614 to 47.
Scotia, pref.—15 at 122,
Bank of Commerce—25 at 222 to 222%§. 7
Molsons—G0 at 207 to 207%.

Cement bonds—$10,000- at 100,
Spanish River—3§1000 at 97%.
Quebec bonds—$i000 at 57 to 67%.

MONEY MARKETS.

—Between Banks—
Buyers.

pm.

481 0.70
4%5.85

CONSOLS IN LONDON.

Oct. 18.

Consols, fOr MODEY ...... 18 3-16
Conpsols, for account

sesve

Halifax Rallway—% at 160% to 16l

t 53 to 53%.
Crown Reserve—180 at 350 to 352.
Laur. com.—100 at 227 to 228%.

Bank of Engfand discount rate, § per
Ogen market discount rate in ~on- |
4% per ceht.
York call money, highest § per cent.,
est 4% per cent., close 4% per cent.
money in Toronto, 6 per cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange ard
"bond brokers, report exchange rates as

New |
low- H
Call |

5%
9%
9%

487

Oct. 19.

B

Laurentide and Richellen, in which re=
cent dealings have been on a large
scale, were represented by an aggre-
gate of a little over 200 shates. C. I
R. sold at 268%, and advence of % over
last ‘sale -on Friday, but closed at
267% bid, 267% asked, practically un-
changed.

Power rose % to 234%, but closing
figures were unc at 284, -
entide was 2 points higher at the close.
Richelleu was % down at 114.

Textile, which was the day’'s leader,
again dis

played marked
ing to T8%, a gain of % over the prev-

cd at the top. in the
stock totalled about 1200 shares. The
other cottons were inactive but firm,
Montreal Cotton being quoted at 66 bid,
68 asked,

Tooke Bros. showed an
the close, the Halifax
Electric and Bell Telephone were
strong. Bell rose 3 points to 158. Haii-
fax Electric sold at a mew record price
of 1607%.

Total business: 2958 shares, $46,100
bonds. - '

Wall St. Comment

specialties, but obtained few Ilong

stocks and bid them up again before
the close to cover contracts. Some
lerge lots of Steel changed. hands on
the recovery as well as on the set-
back. Specialties were less prominent.
Some of them, like Mexican Petroleumn,
were weak. All of so-called Reid
speciaities rested and were & 'bit re-
actiopary in some cases. was
Peavy all day, because of doubts about
the proceédings of the supreme court

Monday. ﬁomwm

Laur~

jous high record for the year, and clos-
ctions

admoeA wt

ris- | Mar,

|

advanced prices. until thé last haif
hour, when a part of the list eased off.
The closing was steady, with values
ranging from 1-2 above to 1-8 below
yvesterday’s New York closing.

NEW YORK COTTON MARKEY,
Neill, Beatty & Co., 7-9 treet east
wired the tolrowln: ¢ ey o
; Open. 5;:'01 B
R wiviin A 0.5
B ot B 19,57
Jan, 10.58
10.78

10.58
10.76
iy 1079 1.8

eorness10.86

High. Low. Close,

10.38 10.38 10,
10.40 10,
1045 10.46
10.66 - 10.65
10.69. 10.60
0.7 10.77
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Liverpool Cotton.

LIVERPOOL, Oct. 18.—Cotton~Futures,
closed gquiet; Oct., 5.924; Oect.-Nov., 5.914;
Nov.-Dee., 5.8%d; Dec.-Jan., 5.85%d; Jan.-
Feb,, 5.81%d; Feb.-March, 580d; March- .
April, 6.914;: April-May, 5.924; May-June,
5.92d; June-July, 5.93%d; Juiy-Aug., 5.9%d.

Spot, moderate business done. Prices,
steady; American middling, falr, 6.584;
good middling, 6.36d: middling, €.18d; low
m.ddling, 6.06d; good ordinary, 6.44d; eor-
dinary, 4.96d. :

MONEY STRINGENCY ;
WORST SINCE 1907

As tb the money situation, we think

it can be stated with truth that a few

Erickson Perkins & Co. wired: To- Wweeks ago money was actually harder
day's movements in stocks had little to get on call in Toronto than at any
meaning. The shorts offered down time since the stringency of 1907-08.
Steel, Reading, Copper and some of the It

is shown that for a short time the
banks were unnecessarily careful in

this matter, the situation Hy
) as speecdily

to & measurable extent, but we

do not look for any real sase in money

for
,Cronyn & Co.

some time to come—Edward

—

J. L. MITCHELL & CO
McKisnon Building, Teronto.
Members Btandard Stock Exchange.

Porcupine and Cobalt Stocks. Cor-
respondence invited. ed




