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itock Markets Dull—C. P. R. Down Again—Bank Gearings
LOMBARD ST MEET FILLS IMPERIAL BANK OF CANADA'

DIVIDEND NO. 8»,
Notice is hereby given that a dividend at the rate of Twelve Per Cent, 

n (12 p. C.) per annum upon the Paid-Up Capital Stock of this institution 
I has been declared for the three months ending Slat October, 1$12, and 
1 that the same wfll be payable at the 'Head Office and Branches on aad after 
u Friday, the 1st day of November next.

The Transfer Books will be closed from the 17th to 3let October, 1912, 
both day* Inclusive.

By order of the Board.

SI THE CANADIAN BANK 
OF COMMERCEEARLY 1» if CONDITIONS Paid-Up Capital, $15,000,000. Rest, $12,500,000

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, <frawn in the currency of the country in which 
the drafts arc payable.
This Bank baa unexcelled facilities for handling every descrip
tion of banking business throughout the world.

But Undertone is Decidedly 
Firm—Brazilian Scores a

But Initial Decline in Wail St. 
Was Made Up Before Close 

Speculation at 
Low Ebb.

NEW YORK, Oct. 19—The London 
correspondent of The New York' Even
ing Poet cables the following summary 
ot financial conditions:

The general recovery jrf_our jtock Small Gaifl-—Specialties 
exchanges, after the beginning of the - wiiwioiuw
week, was regarded a* justified by tne U mhor
exceptional violence of last week’s de- , *■ lyt ICI.
cline. At first, the basis of recovery 

entirely sound, because genuine bi
hand. But ragged and

D. R. WILKIE,
General Manager.

IttToronto, 25th September, 1112.
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NEW YORK. Oct. I»-—In a smallen ^tobto^uyiag followed, and now the week-end bore aU the earmarks of a 

wty today s stock market was little <jtgpofe4tk>n in the best financial quar- marxet waiting tor something to turn 
gtôre than a repetition of the days ters Is to stand aside, awaiting do- up to establish speculative sentiment

trszsr^rs.r^t'ErrirH .
movement continued to converge changes but with a sagging tendency business was done In the favorite is- Brazilian ...............

rjîÆXïÆ sr^s «
cognized that the Turco-Itailan peace sinon a little firmer than its usual *o.’b.
has somewhat simplified European wont. Small advances In the specie, t.ea <j0. common

fertilizers, American Locomotive and problems of the larger sort; but, never- bore witness to this undertone, and Bell Telephone ............ —
Peop.e% Gas. A.moet the only repre- theless, very , sound quarters of finan- thereby evidenced the favorable char- Burt F. N. com....... U» ••• ;™,
sçniative or standard stock to display ctal opinion are still apprehensive of a acter of the movement. I do- rPnf ti* 31 S3 SI '
than moderate strength was Union Fa- strain between Austria and Russia, and The fact that the market has relapsed Can. Bread conu........  -
citic, which recorded Its best price of the stock markets will probably exper- Into fulness at this time Is accepted c“- 92 ...............
the week. Coppers maplfested a firm ience several bad quarter-hours In the by brokers as a purely natural occur- Qef Blec..7......... UM4 «**
undertone, while U. S. Steel was lno*-*-1 not verv distant future. |f6®6®- Money conditions are anything Can Mach, oom .............. *> 20
ed to waver. Extreme dulness set In What Is Wrong With Paris? 1 but favorable to speculation. It to true do. i preferred ....... ® ® •••
before the irregular cloie. the monotony Moreover, the French financial poei- that the stringency which was in .ef- Can. Loco. com;-...... ••• ••• .<&*.
St ..-the movement being broken by a tloo is still unsatisfactory. In partlcu- feet a couple of weeks ago has eased do. preferred «.... • ” • £ iinigstb.
•harp advance in China Copper issues. j*r it is noticeable that whereas the a trifle, but the banks have shut down C. P. R. ••••-•...............   *N* îJDj .“5%

Lonodn’s losing pricem-fer our stocks 1n our hank .rate on Thursday was on spéculation and In consideration qf Cana.Mah  - g, B1”
disclosed more losses than gains, followed by. the open money m*T- the crop moydig demands of the west, City Dairy cmn..^.. ^ _ ]00 ...
difference In either case, however, be- ket,, the Farts prtvaite diw^unt rate there Is no likelihood of any change In ^ ....... yt ... JS*
Ing limited to fractions. Market con- went promptly above the higher oflfl- this regard in the Immediate future. *<eit » ... » ...
ditto»» abroad were no " less dull than cia*' minimum fixed by the Beak .ot •:J””*?®’ Detroit United ....;.. » w
here, but money"'was in better demand. France. .. dergo gradual adjustment on the ibtiu x*>m. Canner» WÜ 70 TJ

Railways Overtaxed. i Furthermore, the French banks are side, but there is apparently no ground do. preferred ...........W ••• m -
The mercantile agencies reported Vparently determined to push Run. an for a repetition of any such rapid Dorn Coal, p«f .........  ... - ••• •»

sustained trade activity With fupt^y^dustrials from the bourse, and^altho ap^ciatimi in values as marked the { m^&^pref,^...... 1 ^
encroachment on shtpphfgutotitfties. there has really been, a huge specula- reSi laf* *■*?£: Dorn Ttîegra°î7
In fact the shortage of railroad equip- tton for the rise, trouble has beenln Brazilian was in active demand on Duluth.Su^rlror
ment is becoming more Serious, the vlted by attempts toengtaeer corners FrM^bf'lnw^ nnln^ t». Elec. Dev. pref.
surplus of cars as of Oct. 10 totaling in certain stocks. That Is yr^y th* *TM»y s tow Pol“‘ ^jy**, *“ Prcyess I1Iln<>ig pref ...
about 28.000, compared with more than bourse is chaotic and peculiarly senM- ^ght from the owning o( business. Lake of Woods
double that number a year ago. , live to scares, as was notably shown The price &<>. preferred ..

The bank statement revealed an last Saturday. . ! ^ rnr^narad with 92W Shcksïœm^^’'
«tuai cash gain of practically *1,900,- . New York and Europe’s Qol<*’ ^ to 93 t8’ ...
WO. which came close to general estl- ! Unless your bankers ^bld^showed a gain of M the^sls- Maple Leaf com. 
mates, while loans Increased $12,486,000, buying gold here, no acute Stringe y ^ .h d # do. preferred
and toe reserve fell away *1,16000. Is ex^rted, But there is also the fe«- stop. In all some thourand of the ^ v........... w
The average statement was In all .es- uig that the great activity of V&** 8 i?** J,neral list was generally quiet , d0‘ P..................
sentlals radtoal'y different from trade may make a sharp riw lu Ré générai U^was ^eraUy qmet ^ ...... ...
“actuar conditions, showing, not only on Wall Street inevitable, with ana a snaae nn»er. Twin cuy was Mexieàn Tram ................ i® — xibi
a moderate decrease In loan* but.» act tower eTch=*r® £ ^Ugradual- there. General Electric gained a half Monterey pref "Ü1* mi
very ,arge cash gain and a substantial <>v™ 5 per ^nt^aft^rate vrtHgra t US'1-2. and held the lm- .Monarch com- — g* « S 1 g
increase of reserves^ Ly„wity the K of EngllnT^ature. : prevement thruout 88dl *** K .* ”

h here towards Amer- Monarch preferred moved up over a ’ ........... ....................... ... 1 ...
The dWposHton hck* favorabie- but point to 98 1-2, Bell Telephone a like « ......... ... **' 'm ... 16

r^ent”evtot’sln Europe have made the amount to 156 1-2 and Shredded Wheat ogllvto com.........U7K ... UW
Investor timid. Your finan- common and preferred, both scored an do. preferred ....... ......... - — u

m-obably await a clear- advance. Toronto Ry- sold at 141, thus pacific Burt com....- ... . ••• *
Clal n befere initiât- failing to make any appreciable re- do. preferred ........... 91H 90% «H 90V4

I" Prices; re^gnto- oovery from It. recent weakness. """i « % \
ing that recurrent war scares might re- porto Rico By...........- ?* ^ 7*„ ^

Sh.’KUafî ÎSSL*.553: Foreigners Have "‘Æ
«TS^SLnSSSSrTifS'—«-» SoM Stocks Short ...Z*~that, despite the stock exchange dis- OOiO UlOCKS OllOXX f Rog*n..........- m u,
XnceT the world’, general trade C m Z î« “ W Ü?

outlook keeps Stood. !ror. and Stoel ill Wall DtTCCt TjUtreedTo.-_
fo^r^atfæ,» Hit€v:v-:::: * B-ii F

.........-1 £*,.Juo^vj. B“'KitlL,“Migntt.6TS«w" Ywl" *- K ••• ” •••
United States railroads reporting for the * tr^ide activity and high prices must Very Active After the Recent a™ ............  #« '** '«u

first week of October show total grot.» « ^ve some, restraining influence on the Crisis. s wheàt eom...............  ••• 71
earnlrigs, according to the figures com- I stock exchange.Piled by Dun’s Review, of $b^072, an £1<>CK excu* B 
increase of 3.0 per ceht. over Tne 
responding period of last year, 
compares quite favorably with 
perjo’3 of 'the two preceding months, the 
gross earnings for exactly- the same roads 
in the first week of September and 
August, showing gains of S.S per cent, 
in each case. There is a small loss re
ported by several roads. In the follow
ing table are given the gross earnings 
of all United States railroads reporting
fer the first weetoof October: But Decrease. Were Reported In
Octroi week. ..Zt9"2,0T3 Gain... .*222.624 t o I Some Centres—Largest Gain 
Sept... 1 week.. 7,40\463 Gain.... 267,491 8.8 Shown by Moose Jaw.
Aug., 1 week... 7,623,605 Gain.... 359,667 8.8'

The Toronto Stock Exchange at the

136
NEW YORK STOCKSTORONTO STOCKS

Oct. 19. Erickson Perkins A Co.. 14 West King
»,V Bid. Ask. Bid. street, report the following fincmatjOn» 
92% 92% 93% 33% on the New York Stock Exchange :*

—Railroads.— r•W^.39!^ sj 
.S3 Î!

aré

4
und the Industrials and specialties. : to

K2
in “

160 156%

Atchison
AU. Coast ... 140% ...
B. A O. PC—. 106% 107 M6%1«7 INI
C P. R............  368 268% 267% 267% L«0
Chez. A O..... *3% 83% 83 » 1.400
Chî? G.Jfr... 18% 18% 18% 18% 8»
Chic., Mil. &

St. Paul .... U*% m% iu% 113 
Den. & R. G.

preferred ,... 40 ..........................
Erie ........... 96 ...

do. 1st pr... S3 ..........................
Gt. Nbr. pr... 139% 138% 1»% 1»
Inteà Met. 

do. pref.
K. C. Sou 
Lehigh Va
L.
Ultfn.. St.P, *

SAM............... 144% 1*% 144% 144%
Mo. Pacific .. 46 46 44% 44% 1,000
N. T. C............  118% 118% 116% U6% 300
N.Y., Ont *

Western -....... 98%'...* ' ' 7;
N. & Weet.... 116% 116% 116% 116% 300
North. Pec. .. 127 127% 126% 127 1,600
Penna...........
Reading ..
Rock Isl. -. _

do. pref. ... 64% 64% 64% 64%' 68»
Bt. L. & 8. F„

2nd pref......... 36%................"... . 1W
South. Pac. .. Ill 111% til 111% ...........
South. Ry. ...
Third Ave. ...

ubstantial gains were scored in the 
ly dealings by such Issues as tbe Neill, Beatty & Co.

/
PHONE MAIN 3606 

a Bon* af Tie*, Standard xtaok Exchange.
7 A 9 King 8t East 

CORRESPONDHT8 OF LOGAN à BRYAN
»K*D FOX OUR MARK IT LETTER OX

STOCKS, GRAIN, MINES "£ INVESTMENT SEGORITIIS

27%
92

100
300
700
6-»5» .. 21% 21% 21% 21% 8.009 ‘

J «6% «% 800
South.. 29%,. M»
VaL .. 178% 176% 176% 176% 1.000 ;

.......... M0% .. ......................... W>

I
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Germany Has Plan 
To Get Rid of the 

Standard Oil Co.

TORONTO STOCK EXCHANGE.
■14»

62

HERON & CO.500
176% Î77 176%'176% S3.M0

.. 27% ...
103 ... 108 ... 

70 70% 70 !0O86 Members Toronto Stock 
change.

85
98% ... «%

ill «

■■■■•• s is 8»

Investment
Securities39% 88%86 29% 30

40% 49% 40% 40%
Union Pac. .. 178% 178% 172% 17*% 13,800 
United Ry. Inv.

Company ... S w... 
do. pref. ... 64 

Wabash pr. .. 14 ...

Twenty Million Dollar Company 
Formed to Oppose the Great 

American Octopus

... * eoo68

Order» Executed In ail Markets.
30080 ... 16 Stag St. West, Toroito«% 64 64% 800;*•
806 BERLIN. Oct 19.—The new German

National Oil Co. to be formed In order
Amal, -CoP. .. «% 90% W% W4 l®-*» to oust the Standard OU Co. from 
Am. Ag. Ch... 69% 69% 59% 69% 200   _Am. Beet S... 70 70% 79 19% 800 control of the German market, is to
Amer. Can. .. 46% 46% « 46 1,000 bave a capital of from *16,000,000 to
C™«oCrnto*oTl tT* 71% ”% “% «.«W T20-000-060' with a small bond issue

Am. Cot Oil.. U 68% 17% 68% 6,793, The capital le to be used largely for
Am.' H. & L... 6% 7 «% ‘ 7 700 the acquisition of three wholesale or-
Am. Ice Sec... *1% ... ... / ... W0 ganlzattons in Germany, comprising the
Am. Linseed... 17 17% 17 17 6.700 Deutsche Bank’s German Petroleum

do. pref. ... 4V «% 4V «% 2.W0 Co.. which handles Russian and Rou-
Am. Loco. ... +4% ^ 44% 46 2.W0 manlan alia> the Qlex Co., which IS
1™- 1 the selling agency for the AustrianAm T1 & t" 143% *** ' «0 producers, and the Standard OU Ça’s
Am' Tobacco" 23i% ... 100 German-American Petroleum Co. It Is
Anaconda ..J 46% «% 46% «% *,»0 understood that the first two of them
Beth. Steel .. 60% 60% 49% 49% 1.000 concerns wUl sell readily, as they are
Cent Death... 33% 38% 38% 33% 2,W> a hopeless position against the
Col. F. A I.... 41% 41% 41% 41% 3» operations of tbe Standard Oil Co.
Con. Gas ....... 146 .......................... ; M0, shares of the new company are to
Corn Prod. ... »% »% 21% 21% L.ooo ^ distributed widely among German

do. pref. ...» » S* m am banks in order to prevent the con-
Die. secur. ... 89% 30% 30 so ?S ‘trol from falling Into the hands of the» ::: :::• *81 two leading bank* w

InttHarv. ..V.-113 ,».• ... 100 that the success of the measure
do preferred ............................................. - tnt. Paper ... 17% 17% 17% 1,900 pends upon whether adequate supplies

SpanlshRlver com... 68 ... « ... tnt Pump ... 28% 29 28% f»» ot oil are obtainable outside of the
do preferred ....... 94 93% 94 ... Mex. Petrol... 87% 87% «% U-MO standard OU Co., which now delivers

the early part of this week,has been steêi cf Can. com.......... 30 29% 30 29% , Natl. Biscuit.. 134% M4% 1» 440,80 per cent of the supply to Germany.
reflected by an Immense Increase In the , do. preferred................... 92% ... 92% Natl. Lead ... j»% 86 84% Officials are
demand for stocks in the loan crowd. Tooke Bros, com............. 49% 49 49% 49 Nevada Cop... 23 23 "% om1 possible .and that a
Business In that department,’» which 1, do preferred ....... ... ••• ••• ■■■ ^orth ^m- ^ steamers ’" *"*is usually finished within Half an hour I Toronto Paper 70 «4 70 69. Peo <£* ••••• 1»% 121% 1»% 1,«0 :
of the close on Friday at the end of Toronto Ry;^...,^-^ 14i% }JL pl“»’ ?T0*1 ’’’ k » 
the week, was continued on Monday, '"!"!! 28 '& 23% pr«s. P8. C*ir. 89% 49 38%
for instance, until long after noon on | Winnipeg y. _Mln Ray Copper .. H% 22% 21%
Friday's transactions. One of the CoftlagM ...................  7.. 7.40 ... 7.90 Rep. I. A S... 34% 34% 34
(brokers, handling most, of the stock . qrown Reserve ................. 3.60 ... 3.60 do. pref. ... 92% 32% 92%
loan business, said that the borrowings La Rose ........................ 2.60 2.47 2.60 2:46 S.8S. S I - J* ...................
of stocks since Friday easily amounted Nipjeslug Mines............ . 8.26 8.30 8.25 Sears Roebuck 211 ... ...
to over 600,006 shares and that on this ; Trethewey ...................... 40 » 40 36 Tenn. CoP- ••• «% «
(borrowing 300,000 shares was against | _BanlS7" ~ H- r' «% 79% 79%
foreign transactions and arranged to !Cominerce ................................... ■■■ w- 2:1 L- s- 5™ " 162% 102% 101%
provide for deliveries on thé arbitrage ; Dominion ........................ 2* ... 2* ... ^ five. ... 102% ««%
transactions. This leaves an excess of  ••• 218 ... 218 Vir CarPCh.. 49 49% 49
200,000 shares apparently sold short by 1 Merchants’" .................  197 ... 197 ... W. U. Tel. 80%.........................
aggressive bear operators In this map- ! Metropolitan ................ 300 ... 200 ... West. Mfg. - .?4% ... ...
ket, who probably found inspiration : Molsons ................................. 207 ... 9J7 Woolw. com.. 114% 114% 114

p.C. ef for their bearish"position in the belief Montreal .........................  ... 246% ... 246% Total sales, 266,9».
Inc. that the foreign selling would force Nova Scotia ........................ 362% ...

*60,877.148 34.0 a collapse In prices here as well as Ottawa .....................•■■■ ••• 210 -■ 210
37,008.109 Î5.8 abroad , Royal .............................. 225 3£% M 223%
n’lntss» r"e e° far no stocks have been received ................ 210 " 210 a®%

4t3 *rc«n the other side against these ship- ................ ij'j __ jjj
s'Bfâ’lfô -2:4 ments, but It Is understood that *3,000,- Un " “'—Uein Trimt. Etc.—
2,789’,229 22.3 000 In securities are on the way here Cara,ia landed .................. 167% ... 167%
2'881,877 44.9 on the steamship Mauretania. A large i canada Perm.................  196 ... 198 ...
2[*!6,943 23.2 pert of the deliveries of the foreign I Central Canada ..........
1,827,761 20.9 sales was arranged for in this city. Colonial Invest...............
1,596,541 18.1 many of the sellers being notified by Dominion Sayings ..
MS'SI isn caMe to receive stocks from banking Gt. West. Perm

institutions here. This indicated that Hamilton Prov ......
Msim IrirS eome large lines of stocks were held , Hdo paid":""
799 >09 *5.4 for foreign account In our banks and ; Ijand«a Banking .

1,622,963 19.6 materially reduces tile amount to be London & .Can ...
549,582 25.5 brought back or shipped when con- National Trust ....
924,384 58.0 tracts must be settled. Ontario Loan .......
648,285 7.0 ---------- do. 20 p.c. paid..

«AR0METER SHOWS 
UNSETTLED TIMES

ARE IN STORE «S:
Can. Nor. Ry ..
Doin. Canners ..

John Moody, writing -1n the current Dominion Steel . 
number of Moody’s Magazine, ■: sàys i Electee Develop . 
the Increasing cost of living and the General Electric 
probability of a tariff revision and 1-aurent.de .... .... 
high output of1 new securities next year i,I-ex,L°?'P, L'" “ 
are matters which are unlikely to havo p!?tT Ricô'ï"..!!i!i 
a very adverse effect on securities in Prov 0f Ontario ..
the immediate future, but will cer- Quebec L. & P.........
talnly be factors in the long run; and aj0 Janeiro ............
In viewing the longer future, they j do. let mortgage 
point a warning finger. There are Sao Pauto 
many things which quite unmistakably Spanish River 
Indicate that a year hence we may bo steel co. or can 
in very unsettled times again. But, 
nevertheless, in. connection with the 
developments of the next few months 
—from four to six months—an optimis
tic view seems the one to take.

ed
—Industrials.—

J.P. BICKELL & CO.
ebsre Chicago Board of Trade, (I 
Winnipeg Grain Exchange *Railway Earnings 

Show Big Increase 
Over Last Year

GRAIN
Correspondents ot

FINLEY BARRELL A CO.
Members All Leading Exchanges, 
802 STANDARD BANK BLOO,

KINO AND JORDAN 8TSCanadian Reads Have Gain of 11.8 
This Month So Farv— Record 

Across Line.
US ...

LYON & PLUMMU
Members Torento Stock Ksehangafr

feemnries Seek le ee all Exchange» Cenwpead 
dsaw iavited.

21 Mnllnda It. „ Phon 7*»7-«

Geo. 0. Merson & Co.NEW YORK, Oct. 19.—The heavy 
foreign selling in Wall Street during

Chartsred Accountant,
16 King SL West, Toronta

Calgary end Medicine Hit.

C<K- 
Thls 

a like Bank Gearings 
Show Good Gains 

Thruout Canada

confident that this Is
___ fleet of tank

________________will be obtainable for the
l'ano ‘ conveyance of Independent American 

503, oil as soon as there Is no further fear 
1,9001 of retaliation from the Standard OH 
4.100 Co.

ed

London Market 
Was Uninteresting 

At the Week-End

1,400

» dull market
*» I AT MONTREAL400

64,0»
Increases In bank clearings were very- 

general during the pizt week In Canada. 
There are three decreases, Ottawa, Chl- 

and Lethbridge. In the last two

6,600Prosperity is
Indicated in the 

Bank Gearings

2,300 prices Generally Firm,But Movements 
Narrow—Laurenttde and Dominion 

Textile Score Advances.

LONDON, Oct. 19.—The stock mar
ket was dull and uninteresting today. 
Mexican Rails hardened a trifle on bat
ter news from Mexico ami consol* wags 
uteadlly maintained, but the epecul*-

gary
cases delay in crop movement as com
pared with last year, Is tbe reason. 
Figures are as follows:

300

I262%1911.1912.
MONTREAL, Oct 19.—Local Mock* 

displayed a firm tone today, but the tiva sections were neglected owing to 
volume of business was very small end dear money and the war In the Bal- 
apart from Dominion Textile, recent, kens. Money was In good demand end 
leaders in the market wère practically I discount rates were quiet.

c. r. r, «""-jr'-1 .msKsni;s,.,"ïS, sss
Laurentide and Richelieu, in which re» \ ®^Vanced prices until thé last half

MONTREAL STOCKS.Montreal ...........*68,192,936
Toronto ..
Winnipeg'...
Vancouver 
Ottawa ..
Calgary ..
Quebec ...
Victoria .
Hamilton 
Hai:rax' ..

46,582,095 
34,618,685 
13,491,182 

.. 4,471,291
.... 6.458,0»

.. 3.423.033

.. 4.104,608

.. 3,636,734

.. 2,209,397
1.885,421 

... 4,922451

.... 1.710,947
*,632,524 

685,310 
794,870 

2,427,843 
665.077 

1,460,228 
694.164

Tfct 1MONTREAL.- 
the sales this morning:

Shawlnlgan rights—147 at t, 1 at & 
Telephone—38 at 155% to 158.
Power—22» at 234 to 234%.
Detract—75 at 71% to 71%.
Quebec Ity.—75 at 10% to 12.
Montreal Tram—100 at 1Î6.
Ottawa L. A P.—25 at 170.
Twin City—2 at 105.
Halifax Railway—95 at 160% to 16L 
Pacific—60 at 268%.
R. A 0.-60 at 114 to 114%.
Soo com.—50 at 44%.
Tooke pref.—14i0 at 89% te 9L 
Spanish River—10 at M%.
Can. Cotton, pref.—6 at 76.
Cement, pref.—54 at 93 to 93%. 9
Penmans—25 at 67%.
Textile com.—’.135 at 77% to 78%.
Soot a—10 at 88.
Cement—30 at 28 to »%.
Sberwin Wtlllam»-1B at 63 to 68%. 
Crown Reserve—!» at 360 to 163.
Laur. com.—103 at 227 to 228%.
Can. Car—15 at 86%.
Converters—250 at 46% to 47.
Scotia, pref.—15 at 122.
Bank of Commerce—36 at 222 to 222%. ' 
Molsons—60 at 207 to 297%.
Montreal—4 at 246.
Merchants’—1 at 197.
Cement bonds—*10,000 at 100.
Spanish River—*1000 at 97%.
Quebec bonds—*3000 at 57 to 67%. 
Rtco-*20C0 at 91%.

19.—Following ere
Canada's Record Last Week Shewed a 

Gain of 2M Per Cent—Uncle 
8am didn’t Do So Well.

190 1»
80 81 8»a

Eiink clearings In Canada last week 
totaled *204,076,629. against * 65,149,432 1*1. St. John 
year, à gain of ’23.6. per ,cent, r The gain 1 Edmonton 
last week amounted to 20.5 pet* cent. London

The record of U.S. cleauiùs tor the Regina 
greek shows only email Inciftaecs a* co - Brandon ... 
pared with the same period of 1921 and Lethbridge 
1*10, but the exhibit Is really highly sat s- Saskatoon . 
tactorv, since one less day was included Brantford ..

• in- last week’s returns at some points Moose Jaw 
than In the two earlier years. Total ex- Ft. Wi.ll.am 
changes at aU leading cities, according 
to the figures compiled by Dun’s Review, 
amounted to *3,214,027,117. a gain of 3,5 
per cent, in comparison with the preced
ing year and of 0.1 per cent., aa con
trasted with 1910, while Increases of 25.7 
and 24.2 per cent., respectively, are shown 
In the average daily transactions for j
October to date—a strong evidence of the The Canadian Bank of Commerce has 
revivV n bnsinesj at ■•'ty. At New York -ed the regular quarterly dividend
there w as a growth In exchange» last f per cent., anti a bonus of A, P<-' 
week of 5.7 per cent, over a -year ago, cent tn addition," paj-ablg on Dec. 7. ’At 
bvi a slight loss of 1.0 per cent.., as com*. meeting this action was fore-
pared w ' h 11' which may be attributed * d (he statement being made thaï I 
jn part to the enlarged stock market 6a’nk would' pay a bonus from time to 
operations at that time. Average dally .. rather tv.a„ increase Its regular dis- 
bank exchanges for the year to date are internent.
compared below for three years: ™ dividend record of the bank of re-

1Ü2. 1911. 0*1 tci Is ng follOWBOctober ..*599,325,00» *476,852,000 «82,982,000 cent lea.s tou
September. 476.S86.C9v 437,014,0» 493,434.0,0
August ... 429,838.000 412,«38AX> 374.267,000
July .......... 474.992,000 461.272,0» 472,946,0»
2nd quar.. 488,706,000 455,067,0ù0 472(,S>3ô,0'
let quar., 194,252,000 479,973,020 553,739,000

SOUTHERN ISSUES IN LONDON.

. n 7Î 77 ccttt dealings have been on a large ; hour, when a port of the list eased off.
The closing was steady, with value* 
ranging from 1-2 above to 1-6 below 
yesterday’s New York closing.

NEW YORK COTTON MARKET.
Neill, Beatty A Co.. 7-9 King street seat 

wired the following :
Prev. 
Close

«»
A2 10. $7

135 135 '
134 ... 134 scale, were represented by an aggre

gate of a little over 200 shatee. C. I».
R. sold at 268%, and. advance of % over 
last sale on Friday, but closed at 
267% bid, 267% asked, practically un
changed.

Power rose % to 284%. but closing 
figure* were unchanged at 284. Laur- Open. High. Low. Close.
entide wee 2 points higher at the close. 0<st ........ 16.31 10.33 10.28 10
Richelieu was % down at 114. Dec............. !» « 10.56 10.49 lo:

Textile, which was the day’s leader, Jan............. 10.66 10.66 10.45 10.46 16.H
again displayed marked strength, rfe- j Mar. ...... 10.75 W.« 10.» M.»
Ing to 78%. a gain of % over the prev- May. ........ M.79 M » W.« 50.» M.K
loua high record for the year, and clos- July ..........10.86 lo.s? jo.h 19.77
cd at the tap. Transactions In the 
stock totalled about 1200 share». The 
other cottons were Inactive but firm,
Montreal Cotton being quoted at 66 bid,
68 asked.

Tooke Bros. Showed an advance at 
the close, the preferred 1%. Halifax 
Electric and Bell Telephone were 
strong. Bell rose * points to 158. Hali
fax Electric sold at a new record price 
Of 160%.

Total business: 2*58 shares, *46,100
bonds

... IN204
f”.... ... 195 ... 196 

... 140 ... 140 ... 121 ... 121 ... 212. .212. 

... 162 ... 162 
... 153 ... 153

. 1» ,..
... 132%' ... 132%

190- .......*294,076,6» *1», 149,432 23.6Totals ..
•Decrease. 16.39

200 200
1*0 ITS 180 178BANK OF COMMERCE

GIVES 1 P.C. BONUS
—Bonds—

v: 9t 93 rë :::
........... 109% ...

90
Liverpool Cotton.

LIVERPOOL, vet. 18.—Cotton—Futures, 
closed quiet; Oct., 6.9M: OcL-Nov.. 6.914: 
Nov.-Dee., 6.$%d: Dec.-Jan., 8.85%d; Jen.- 
Feb„ 6.87%d; Feb.-March, 5.8M; March- 
Aprfl, 6.91d: Aprll-May, 5.92(1; May-Juns. 
5.93d; June-July, 6.93%d ; July-Aug., 5.93%d.

Spot, moderate business done. Prices, 
steady ; American middling, fair, 6.5Sd; 
good middling, 6.36d : middling. 6.16d; low 
middling, 6.96d; good ordinary, 6.44d; or
dinary, 4.9*d.

"! ios ■ !!!
90 89% 90

:: » .*! n

56
P.C.

98% ... 98% ...
1C3 ... 103 ...

99% ...
39% 99%

MONEY MARKETS.s12687190»..-....
1903............ 81938 ..»

S MONEY STRINGENCY
WORST SINCE 1907

1909:1994 Bank ot England discount rate, 6 per 
ren- Oljen market discount rate In 7on- 
don for abort bills. 4% per ceht New 
Tork call money, highest 5 per cent, low
est 4% per cent, close 4% per cent Call 
money in Toronto. 6 per cent

foreign exchange.

97 1*10
1906.......... s 131-1

1912 13 and bonus of 1.

BANK STATEMENT.

me .... :o TORONTO MARKET SALES.
Open. High. Low. Close. Sale».

As to the money situation, we think
___---------------------------------- — It can be stated with truth that a few

Erickson Perkins A Co. wired: To- weeks ago money was actually harder 
day’s movements in stocks had little to get on call In Toronto than at any 

The Aorta offered down time since the stringency of 1997-08.
Steel Reading, Copper asid seme of the It Is shown that for a short time the

banks were unnecessarily careful In
„ _ __, this matter, as the situation speedily

stocks and bid them up again before eased to a measurable extent, but we 
tbe close to cover contract* Some fl0 took for any real ease in money 
lerge lots of Steel changed-, hand* on for some time to come.—Edward 
the recovery as well as on the set- cronyn A Co.
back. Specialties were less prominent.------------------- —...
Some of them, like Mexican Petroleum, 
were weak. AU of tile so-called Retd 
specialties retted and were a bit re
actionary In eome cases. Reading was 
heavy all day. because of doubts about 
the proceedings of the supreme court 
Monday- The bank statement was not 
quite wo

Ben Tel. ....... M*% ...
Brazilian T...
C. Dairy pr.
Gen. Elec. ..

Maple L. pr.. 96 ...
Commercial failures last week In the £Im^h pT;” ^ !" ..............

United States, as reported by R. G. I Ro ............  m 181% 1*1 181%
Dun A Co., are 248 against 302 the pre- sp^nfcj, pr. ... 94 94 93% «%
ceding week, 302 the week before that, > steel Co. ....... 29% 2*% 29% 29%
and 266 tbe corresponding week last i do. prêt. ... 91 .- ...
vear Failures in Cansda fer cotres- a. WUeat ....... *1 *1% 81 81%
ponding times $2, 30. 27,34 respectively. do. pref. ... «% ...

Toronto Ry. -.1*1 ..........................
Twin City .... 1«% 106% 1«% 106% 

Mine
La Rose ......... 250

Banks—
Dominion ....... —• —
Standard ........316 236 224% 224%
Royal ................2*-H •••

Bonds—
Can. Car ...... ..........................

....... » ... -.- •«

12
Messrs. BailUe, Wood A Croft report 

the following quotations by cable from 
London <Canadien equivalent) :

Oct. 18. Oct. !.. 
. Bid. Bid.

93 93% S3 98% 1.C87
99% MO 93% 103 6

118% ...
» 85% B 85% 35

NEW TORK. Oct. 13.—The statemen. of 
the actual condition of clearing house 
banks and trust companies for tbe week 
shows that they hold 89.WS.93J reserve in 
excess of legal requirements. Th.s is n 
decrease of *1,156.600 from last week.

The statement follows: Dally average: 
Loans, decreased $802.0»; specie, increas- 
ed *4,070,000: legal tenders. Increase! *»7,- 

**1» mo- net. deposits, decreased *3,009,0»; elr- 
culatlon, Increased *131.000; excess lawful 
reserve, **,563.0»; Increase, *3,587,4» 

Actual conditions: Loans, increased 81.,- 
483 0»'; specie. Increased *2,3.0,000; legal 
tenders, decreased *471,000: net depos ts, 
Increased 5:0,154,0»; circulation, Increas-

1-------.« _v cd 874.0»; excess of lawful reserve, *9.408,-
MONTREAL, 6ct. 19—The Smart 950- decrease, *1,156,5».

Bag Comnanv ot Montreal and Woods, Sumrcary of state banks and -trust com- 
L Limited of Hull, Quebec, will shortly panics In Greater New York, not Included

MBST3fcsjsrtsasaL*-* sw-eawr-

* 46
FAILURE RECORD Glazebrook A Cronyn. exchange and 

•bond brokers, report exchange rates as 
fo.lows at closing:

—Between Banks—
Buyers. Sellers Counter 

par. l-<4 pm. % to % 
% to %

5
meaning.87% 3583%Mexican Power .. 

Mexican Trams ..
Rio bonds .........../.
Mexican P. bonds 
BraztlleS 
Elec. Dev. bonds 
Mex. Elec, bonds 
Seo P. bonds .... 

•92% asked.

113% 1
M% 65?S% specialties, but obtained few tong91% »

N. T. funds...,
Montreal rde.. par. par.Ste". 60 day.-8% 8 13-32 8%
Ster., demand.»9-32 »% jBs R
Cable trans .. .9 18-32 $ 7-.6

—Rates In New Tork.— 
Actual.

.. 481

30
75 5%150
20'100%
36
»THAT BANK MERGER Posted. 

.70 482%ANOTHER COMBINE 60 Sterling. 00 days’ sight .
Sterling, demgnd ................ <*■» 487

ST. JOHN. N.B., Oet. 18.—Despite 
announcement régardinar negotlatlbns 
for the merver of tbe Ra^k cf Nova 
Scotia and the Bank of New Bruns
wick are e—nee ted in tbo next couple 
of days, said James Manchester, pres
ident of the latter berth, today.

1 CONSOLS IN LONDON.13
T

Oct. 18. Oct 19.
A#» f0r SSeret * * 3liW ns-14. as

KPi . i

B6^
‘ ' -Sv.-' ^)F

ED

f Profit-taking.^!
We SUM thlS 

™ offer both e 
em advance. v
NY
GK.
STRKBT

Standard Atoea n 
échangé.
DEM ■tJTLOrpk
««* Cobalt stag
V» w,

SA HAUL__ ,
trd Stock and Mis 
rchahge. .
PORCUPINE H
tdence solicited.
G ST. WEST. -I
îFOR SALI. ’. I

.LE—Buck and ^nleo 
ie thousand ounces 
91, World OffloeGG

NON &
dard Stock ■ 
HJd Bought 
ommlaslon.
1ST

BERS <1
trd 8toes aed J 
kvhanee. 
ORCUPINg 8 
edtf Main *:

West &
lard Stock Exchi
1 vestseeat Broke 
■■tion Lite Bl
'oronto.

ASTWOi
ir 24 King It
and Cobalt 
4. Informattoki 
n application.

LEGAL LAI
1F.LL, Barrlste 
lea etc.. Temple 
y’e Block. Sou

AND REFII
Refti.ing Cot,

mto

Fuse 
t Thru

43

1 es With Regard 
p of Building at ’ 
■on, Ohio. Î.

US, OfcL 13.-G 
tiivery thru the mal 
-hich the governs 
ked fuse used to I 
It Akron, Ohio» on i 
Icrlbed by R. G. Wk 
Cleveland. Ohio, 'dà: 
in the “dynamite^ 
bday. He testified f 
L package sent by e

Chdcago, was re 
at the ho-"ery

an ironworit
land.

government ;
i and Mdl 
and .from 
enger train, a qes 
ne, to carry otrt A 
IcNamara, CWiJ 
rth. of July ceMF 
blanlgal In b*J* 
ad been selecm^ 
that Smith and O 
ereon, also a ddp| 
r.g they had pMN 
fer doing lt.to^ 
scovered, said 
, which ts emboa 
.gecutlon's charge* 
ti-knew how tods*. 

, determine» 
there being MM 

to Chicago t

was 
,hat 
sent

1 his home.
LABORER IN 
KAISER.

Ifi

il

19.—(Can- rrej 
-ercr was 
It. Michael's 
.mburg despatch W
aborer, apparen”T 
4 thru the CT°™ 
ting words to n^| 
d under arrest 
;p!tal for examiM

ct.
attend'»*

1
I
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J. L. MITCHELL & CO
McKIbbob BbIKUb*. Toronto.

Members Standard Stock Exchange 
Porcupine and Cobalt Stocka Cor
respondence Invited. ed
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