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Absence of Public Buying the

Subject of Comment
Among Broi‘:erc.'“' !

With. Brazilian down in Londan ﬂu
influence on the Toronfo market was
immediately effective, not orgy for tha.t
issue, -but ‘in" other 'sections’ of the may i
ket. It is perhapa _noteworthy - ’dm ;

has been a conun us’ 2 3
Brazils for séve 4

and the present’'down: turh is - gesd

cepted as due to the British mar E i

Buziness on the Toronto exchanzo
was exceedingly dull and traders were
a ic. The absence of outside buy-
ing power was specially commented
upon by brokers, who falled to see any
permanent sustained advance unless
there was more public participation.

Those taking a broader view believe
that the financ'al 1nst!£ytlons will not
ald an active market unti] the present
season’s crop is assured,

The action of the apeculative issues
was in perfect unison, all the active
stocks reacting from Wednesday from
a ilarge - fraction to a point or = over.
Facing a three-day holiday the balance
of the week is not expected to see much
change for the better
EXCHANGE SI-MRFS W

AT TWO FOR ONE

British Columbia Fishing and
Packing Co. Offering
New Issue. - -

Under the name of the Brltl:h Colum-
bia Fishing and Packing. Company,
Limited, a company has been formed to
conduct the business of the British
Columbia Packers’ Association. The
capital is placed at $5,000,000. The op-
portunity is being presented to share-
holders of the former association to ac-
quire shares in the new concern. Thel
offer gives two shares of the new for
one of the old, either preferred or com-
mon.
sufficient tol

and leave a
Shareholders are

The new issue will be
provide for the exchange
balance of $707;200.
recommended to make the change by the
board of directors. No change will be
made in this board and the officers will
remain as at present

NEW&PAPER COMMENTS.‘

Herald: While investors
clamoring for stocks
are not selling,

American: Stocks are stronx, firm
and steady, with a deadlock between
buyer and seller,

Sun: The dulness of the market is
impressive and operations are for short’
account, in consequence of which de-
pressed sentiment finds no very marked:
reflection in the movements.

IN RECEIVER’S HANDS,
Crow, Rudolf and Co., of Liverpool,
merchants and shipowners, affairs are

in the hands of a receiver. The liabili-
ties are estimated at close to $1,000,000.

/ WESTINGHOUSE SURPLUS, '[fi

¢l

are  not
they manifestly

A surplus of $4,058,809 is shown on the
earning report of the Westinghouse
Electric for the year .ending March 31.
This 48 ap increase of $894,777, equal to
10.73 per cent..on the common. The
surplus last year represented 8.2 per
cent.,

A

SEAT BRINGS $45,000. ti

Representing a decline of $5000, the
New York Stock Exchange membership
of Irving J. Sturgis has been sold to
Carl H. Pforzheimer for $45,000,

MUNICIPALS SELL BEST.

Montreal bond houses state ithat while
the bond business generally f{s quiet
they have been selling municipals with-
out any trouble. With the exception of
this the market is slow, they say.

IN AND OUT OF TOWN.

Capt. Irving J. Mbeu. a member of
the London exchange, who has been |
visiting Canada in the iInterests of a
powerful English financial group, sails
for England on the Alsatian in June.

R. AND O. DIVIDEND. »
At

w
MONTREAL, May 20.—Richelieu and |t}
Ontario books closed today for the regu- |ti
lar quarterly dividend of 2 per cent,
The exchange of shares for Canada
steamships issues can now be made.

ANNUAL MEETING IN JUNE. 'k
June 4 is the date upon which Hol
annual meeting of the Montreal Heat
and Power Company wiil be held. The |
Montreal Gas meeting takes place the
same date. P"ower books close June
3 and ¢,

MONEY AND EXCHANGE. i

Glazebrook
bond brokers,
follows :

Buyers,

N.Y. tds. .1-16 dis.
Mont. fds.10c dis.
Ster. 60 4..91,
do. dem..9 29-32 / 9 15-16 103 to 101
Cable tr.. 31-32 10 10Y% to my,
ites in New York.—
Actual. Posted.
Sterling, 60 days’ sight. 485 80-85 487
Sterling, demand 488.60 48915
Call money in Toronto, 6 per cent.
Bank of England rate, 3 per cent.

Open mmkn' discount rate in London
for short » 2 15-16 per cent.

& Cronyn,  exchange and
report exchange rates as|®
Sellers.
1-32 dis.
par.
99-32

Counter,
35 to %
Ta to

1

a
b
o
a

bil

_— —_——e——

FOREIGN
RATES CLIMBING | 5

Highest Point " in More Than

. | Hemilton

trend, which be
the final dealings

or Missouri Pacuxo
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that needed rains fe
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garding the Wabash and-
organization

again subjected to pressure.
ment of ‘the regular Chesapeake & Ohio
dividend was made at the close. of the
market, the stock having previously mov-
ed ln'egularly

nesday,
prices all
among leading issues averaged about a
point.

lower
quiet,
larity
stock and quoted early in the day at a
small advance.
ever, C,
range of quotations and finished there
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91% to 9 market,
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MARKETDEPRFSSED

| News of Rain ‘i‘n Crop . Belt

Only Cheering De-
velopment.
Soatie more. promariioBATy

88, marked co
y's operations in the a?o::k m:tf

N EW YORK,

Trading, while somewhat in
Previous day’s: dull session, exvfi.‘:‘ .

a8

obviously professional.
included the New

on, the uncertain status’

rcumscribed and
terrent factors
aven ihvestigat!

rise in foreign.
oregn general™“ news also
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Wabash ‘Reorganization. .

The day brought variou
Rock Island re~

plans.. but. .nothing.of an ot~

clal character - matarjp}laeﬂ. B;mmoro

and Ohlo sharés’ were relatively firm
the excellent statement of earnings for

pril, but the railway Hst as a. whole was
Announce-

The local money market hardened

slightly on a limited demand for Ilcng-

me accommodations.

MONTREAL STOCKS

WERE DEPRESSED

C.P.R. and Brazilian Were

Leaders in Downward
Movement Yesterday.

MONTREAL, May 21.—After holding

at virtually a dead level for two days
the local market moved definitely down-

‘ard  today. The movement- was pnot
ide and business was even duller on
ic decline than it was during the sta-
onary markets of Tuesday and Wed-
but the tendency was to lower
thru the IHst. Decilines

The casier tone of the New York mar-
et furnished the chief influence to a
range of prices, London was
and while there was some irregu-
there C. P. R. was a fairly steady

With New York, how-

P. R. moved off to a lower

t the low of the day, 193%, with a loss

of 13. Locally the low was 1931, and
the close at that price left a loss of a

oint. Brazillan .was slightly easier in
It opened at 77 here and fell
Laurentide was offered down to
Quebec Rallway, the -active and
of the previous day's
declined to 161, losing all but
Scotia became a conspicuously weak
falling 2, to 60
nd finishing weak at 59% asked, 5914
id, 2% points below" the closing level
f Wednesday. About 300 shares came
Changes in the bal-
nce of the list were unimportant.
Total business 2665 shares, 2508 r‘lghts
$23,100" bo

Money to lend on first
tial and busines-
of interest.

18 KING STREET EAST

Mortgage LLoans

Properties at current rates

Dational Trust
ompany:Simifed

mortgage on residen-
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NEW YORK COTTON,

Erickson Perkins & Co. (J. G. Beaty,
14, West King Street). report the follow.
ing fluctuations on the New York Cotton
Exchange : IMev,

Om-n Low. Close. Close.
3.14 13.25 13.04
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TO DISCUSS DIVIDEND.

Directors of the Dominio:
Limited, will meet in Ham!iltgncal’?xrl:(m

3
3(:1 ;!lslcuss the quarterly diyidend ' due

Jan.

EMPHATIC DENIAL.

H. B. Mitchell, vioo-presldent of the
Asbestos Corporation of Canada; has is-
sued an emphatic demial "of the 1umor.
that the failure of
Company has involved the corporation.

BUILD NEW PLANT.
The Canadian Kodak Company a sub-

sidiary of the Eastern Kodak Co., will
lmmediately bufld a _ $1,600,000 phnl.
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CLOSED FOR HOLIDAYS.

Toronto’s stock exchanges will  be

tomorrow - and “on-Monday,

100,
1,000

z.:guo'
200 Yacted to 31 later.

=.ND
00 | Por

0 rified: it will come as. 5

5 e b‘[? %bee a case of either depodt-

}ing their stock or going~ in with the ma-
Jort

' 1$100,000 for public service commission to
appuiu New York telephone property. |

~ Points on Local Mining
3 Exchanze,

mlnlnt exoha.n:e yvesterday.
ugst.o $10.90. It reacted at
It remained for Foloy-O'
:3 "?‘::‘ Vo i A g 3”",,'
a 80! uic up to -
r Coxfttde:‘ablo stoct was’
met on the advance. News of a bl aﬁ strike
on ‘the mol! n veinb‘oa Y varice,
The ore is said to v
Kommr was strong at .1625 Md.(
little stock appeared on ‘the 'markct.
ter was easier. It sold off to 11%:*
pine Vi
time/ It at 80 to 303. Developments
on this property are said to ‘be very proa
mising
Ba.!ley was also easier at 2. Beaver
was steady around 29 cents. Peterson:
Lake sold off to 39%. Timiskaming sold
at 15%. Chambers-Ferland - was active.
It sold up to 17. The stock closed bid for
at 17%. The street has it that the mins
ority shareholders may be made an offer

been wanting an offer for some - time.
news.
ty.

Gleaned From the Tape

. Bank of. Encln.nd ra.te unchan‘od |
No bid received for Tennessee's $9,-
000,000 state refunding bonts.
. Mlinois  public = utilities comm!ulon
authorizes Illinois ecmm to issue $15,-
/000,000 bonds.

Missouri wheat crop cut down one-:
third by fly ravages,

New York Ilegislature appropridtes

Relchstag adjourns without action on’
government’'s. bill to create petroleum
monopoly and expel Standard Ofl from

country.
| Standard Oil of Ohio.declares regular
quarterly dlvldend of $3, and .extra of

Average price of ‘12 industrials 81. 48,
oft 30'."30 rr's 103.37. off .12,

WHEAT IN KANSAS IS
NOT GREATLY DAMAGED

Sensational
by Statement of
Official.

TOPEKA, , May

wheat flel bytheHeul-,nnyil
s ;ht, acoordlnx to a -tatomont today by
F‘ burn, secretary of the state
o { agriculture. A few flelds in
Waubonlee. McPherson and Donipahn
Counties bave bean infested with the fly,
he said, but not seriously emougn to
warrant plowing up. .

BANK CLEARINGS uP
. NEARLY THREE MILLIONS

.Toronto’s bank dleu‘lnzs for the wook

‘{ They -are below the week of y 7 by
'$1,701,634... The- figures are § 4.740 815.

Foleyé-O';Brlenf_ Gains Thirteen
Irregylarity ma.rked the uu!on cg the'

nd was called for the first |

of something around 20 cents. They have |

Reports Set at Rest||

ending yesterday are $2,800,000 in -ad-'{
vance of those for the previous week. |
As_compared to clearances for the same

“{period in 1913 they fall short by $70,933.
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Capital, Reserve Fynd and Undivided
Amgo, Trust Fundo and Estates.

Investment plan.’ DOUBLE

safest investments obtainable,

: pay and the risk of depreciation ls -eliminated. - #
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Last year and in 1912 respecti
figures were $44,811748 and . m.m 524,

MONTREAL May 21.—Ba.nk cle-l.rlna
for the week ended today were $56,46), 723,
as compared with $62,064,216 for the like
week in 1913, and 357 668, 8’9 for 1912.

IN AND OUT © OF TOWN.

Thomias Long attended the annual
meeting of the Merchants’ Bank in
Montreal.

Martin Nordeet: is in Toronto. He
represents German financial {nterests.

Hedley Shaw, president of the Maple
Leaf Milling Company returried from
Medicine Hat yesterday.

C. B. Gordon, president Dominion Tex-
tile Company, is in Toronto on business
connected with the company. He is a
director of the Bank of Montreal.

ITPAYSTOBE A
CALGARY BROKER

Oil Issue of Three Hundred
Thousand Dollars Disposed
of in Record Time.

CALGARY, May 21 —Continued ex-
citement preva.ﬂa at this point. The
of] situation is the cause. Thronged
with eager buyers, more than 200 brok-
erage offices have been opened. New
issues are snapped up quickly. One
company sold one issue in two hours,
With a total subscription of over $300,-
000 another cbmpany closed a very
spectacular campa;lxn last night.

DIVIDEND RATE WILL
CONTINUE UNCHANGED

Instead of being reduced to the rate
of 3 per cent. per annum as was ex-
pected, the regular quarterly dividend
of the Chesapeake and Ohio Railway
has been declared of 1 per cent. This
is at the rate of 4 per cent. per annum.
The reason for this is stated to be the
optimistic view being taken by the
directors towards the future. They look
forward to increased business.

CHANGES IN BANK
OF ENGLAND STATEMENT

LONDON, May 21.—The weekly state-
ment of the Bank of England shows the
following changes: Total reserve in-
creased £167,000; circulation, decreased
£27,000; buldon, ‘lncreioed £140,183;
other securities, increased ‘' £1 435,000;
other deposits, Increased £682,000; pub—
lic deposits, increased £898,000; notes
reserve, Increased £164,000. Govern-
ment securities unchanged

The proportion of the bank’'s reserve
to labiMty this week is 43.60 per cent.;
last week it was 44.51 per cent. Rate
of discount, 3 per cent.-

MAY BE LUCKY. _

- It is stated that local ~ brokeru and
othen are interested in' Alberta oil fields.
The Okotoks district, near Calgary, is
mentioned in this connection as well as
the Discovery w2ll near the Dingman.

BANK DIVIDENDS.

A regular quarterly dividend of 2% per
cent has been declared by the Metropoli-
tan Bank. It Ildxnys,ble July 2 to share-
holders of recor June 16. Books close
June 17 to 3

Bank of Nova Scotia refular quwarly
dividend of 3% per cent.
is_ payable July choldm of
reeom Juno 16. Booh cloood Juno 16 tq

]

o

the | Je=

ROYAL BANK
BUILDING

Every tenant signed up, so far, is
strictly high-class, and we' expect
the day will come when a space
in the Royal Bank building will
be as good as a first-class rating
in Bradstreets.

Renting Agents

Fred H. Ross & Co.Lid.

Lumsden Building
6 Adelaide St. East

PHONE MAIN 5291

{ STRATFORD DEBENTURES SOLD.

STRATFORD, May 21.—The sale of a
block of debentures has been com olcted
by this city, which realized $159,206. The
debentures went at .13 over par.

A LIVERPOOL HOLIDAY.

LIVERPOOL, May 21.—The provmon
exchange will be closed June 1, and th
corn exchange June 1 and 2, Whiuunttde
holidays.

REORGANIZE WABASH.

ST. LOUIS, May 21.—Plans for the re-
organizing of the Wabash Rallroad, now
in the hands of a federal receiver, were

.of the Public

)l;oouri Ohio,
lowa, Illinofs, Indiana and lchlgun here
yesterday.

STARK COMPANY SUCCESSFUL.

MONTREAL, May 21.—The Protstant
School Board called for tenders for the
purchase of mlillion dollar four per cent. 4
bonds. The offer of N B Stark Com-
pany, Montreal brckers, to take half at
96.278, with option to take the remain-
der at the same price in thirty days, was
accepted.

Amongst, tenderers were Brent-Noxon
and Company and C. Burgess and
Company, Toronto.

HENRY SHEARD LEFT LARGE
ESTATE.

laid before a joint meetis
Bervice Commissions of

An estate valued at $459,723 was
left by the late Henry Sheard, brother
of Dr. Sheard, late M.O.H. The de-
ceased determined by the terms of his
will to make his wife, son and daugh-
ter executive 1trustees of his estate,
which consists of real estate and mort-
gages. The bulk of the property goes
to his widow and children, while his
brother, Thomas Sheard, will receive
$360 a yoar pl.ld in equal monthly in-
stalments. Sl iy
m NILITARY GLORY.
As patrtpﬁe a:tgreu on Canada and
its military tiory was delivered by Col
Macqueen, ‘@t ‘the Loretto Abbey, on
Wednesday. The colonel reviewed the
military epochs of Canada and Cana-
dian militia from the earliest French
settlement to the period when the Can-
dian contingent earned distinction in
South Africa.

The address was varied by choruses
sung by young ladies of the abbey.

ERRAT[C JEHU GOES TO JAIL. ,
Allen Newsome. was . sentenced . to.
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occurred, and turned his horse
up Jarvis street, the wagon.
Willlam Jones off his cycla and
ously injuring him.

VICTIM OF TELL ACT DI

LYNN, Mass., May 21.—Henry
17 years of age, who was shot
head when Mrs. Juanita Griffith
to knock a potato from his
a ritle bullet in the theatre on
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