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‘the Jocal exchange were restricted to floor

Canadmn lnvestors Now Buy-
ing Government and
Municipal Issues.

STEEL SHARES DOWN|

Waterlogged Listed Stocks
Are Tabooed by thée Out-
side Trader.

Yesterday’s Toronto market was pretty
nuch a duplicate of those since teh be-
lnninx of the eek. Publlcr. interest, it

ing, was ter,- mg
necomlng a n ble qua.ut!ty 8

nvestors are taking a much zretter in-
terest in Fublic obligations than at g;
orevious time, having been surfeited witl
'ssues so waterlogged that they could not
‘loat. © Municipal and other public secur-
‘ties pf absolute security are now to be

ad paying over 5 per cent,, and for a
time at least those with small capital are
showing strong preference for this class
of security.

Suspicion- as to the future = dividend
prospects of Steel Corporation shares is
stﬂl having its effect. Last week’s rally
to 42 was apparently an attempt to run
in shorts. The success of this movement
can only be told by those operating the
market for the shares, but in any event
the desire to get from under seems strong
:ﬁd the shares fell another paint to about

Brazils continue to act at the dictation
of traders, the result of the day’s busi-
ness being a rise of a small fraction. To-
ronto Rafls are again under pressure, tho
the selling is not aggressive. Bmall lots
of stock were handed out after the open-
ing at 140%, and the price was gradually
forced to 140. In C. P. R. there was a.
light market here. New York and Lon
don showed selling force and a further
decline of a point was registered.

Taken altogether yesterday’s doings on

traders and insiders, and in the forcing
down process an occasioan! liquidating
order from the public is reached.

On the outside the bear position is evi-
dently strengthened by the nearness of
the Mexican crisis, as the larger mar-
kets apparently are already discounting
some degree of intervention.

e

ST. KITTS DEBENTURES
ALL DISPOSED OF

For some time the low prices and con~
sequent high ylelds ruling in the Cana-
dian municlpal market have been proving
attractive to the more discriminating
private and institutional investors. Ad-
ditional evidence of improvement in the
municipal market is: fo hand in the suc
cess met with by the Bankers’ Bond Com.
pany, Eimited, in their recent offering of
415 per cent. St. Catharines debentures.
The total issues was $109,000, at a price
to yield 5.20 per cent. on 16 year and 20
vear maturities. The offering has been
entirely. sold.

London Special

LONDON, Oct. 30.»~While the markets
were firmer in final dealings, business
was quiet. Consols improved on the more
favorable Bank of England statement,
but home rails reflected discouragement.
It is feared that the decision to hold the
raillway investigation publicly may fur-
nish the advocates of lower prices with
ammaunition. A firmer- condition in Amer-
icans was in response to the New york’
market, but Union Pagific and U.
Steel had a flabby appearance. Canndﬂan
issues moved  siuggishly with a heavy
tone, Mexican -Railway, Limited, de-
scriptions left off at the lowest ﬂgures
incidental to the half yearly meeting of
the stockholders.

UPS AND DOWNS |

IN N. Y. MARKET

Brickson Perkins and Co. report aver-
age Naw York Steck Exchange prices of
10 leading industrials and 10 leading rails |
for 1913 as follows:

Average yesterday—
10 Rails. 10 Indus.

117.9 7.6

BN s qsacsuisle .
5 AR R | [ K ¢ 67.1
CloBe iivecasere 116.4 67.1
Op:aing year .... 1285 815
High year ..vy .. 1289 81.5
LOW year ivve -« 111.8 60.4
MAY INTRODUCE AMERICAN
MARCONI! IN LONDON
LONDON, Oct. 30.—The committee of
the stock exchange held another special

meeting yesterday to consider the fur-
ther circumstances attending the intro-
duction to the London market of Amer-
lcan Marconi shares.

No announcement was given out as to
the committee’s decision, nor is one like-
ly to be made before tomorrow.

It appears that altho a final decision
was ‘arrived 'at on the main question in-
volved, the committee's inquiry is to be
extended over certain other aspects of
the matter.

This further inquiry will prrobably in-
volve the attendance before the commit-
tee of a large number of members of the
exchange.

BANK OF ENGLAND
; LOVDO\ Oct.

ment of th
following

30.—-The weekly state-
ink of England shows the
.-

Total re . £ 513,000
Clrculat . 53,000
Bullion, 566,604
Other secu ¢ 3,690,000
Other deposits, 261,000
Public depos . 2,763,000
Notes reserve, increased ... 574,000
Govt. securities, decreased 1,700,000

The proportion of the bank’s reserve to
Hability this week is 54.45 per cent.; last
week it was 56.25 per cent.

Rate of discount, 5 per cent.

BRAZILIAN EARNINGS.

ronm———————

movement in Dominion Iron, which car-
| ried the price down to 38 or within

mu!mtbno!tholowwodqm
tlouelubnahedmtwuk.mthoonly
feature of another dull and @

market for stocks here %

n _opening wes .
opening being % lower, but on purchases
of a few lots the close was at a loss of

Richelien, Textile Detroit showed
no ¢ on -ac business. Other
stocks were similarly lifeless as to fluc-
tuations and tbe number of issues dealt in
was smaller than \mul. .

SPANISH RIVER

HELD A MEETING|

Sharehdlders-‘ and Directors
Received Financial State-
ment Yesterday.

Several items jn the financial lute-
ment of the Spanish River Pul
Paper Mills Co., including the orred
charge commissions, discounts and ex-
penses in  connection with !uuos of
securities, formed the subject of a dis-
cussion ‘at the meeting of shareholders
yesterday.

Several of the shareholders held that
the foregoing Iitems should have
recorded as & lhbll!yry and wiped out as
soon as ble, he directors, how-
ever, held that it was perfectly allow-
a’ble guctica to put the item on the
“agset” gide of the ledger. '

‘““There i8 a report over in England,”
declared one of the shareholders, ‘‘that
this year the company would make a
profit of more than a miﬂion dollars.”

Another matter taken wasg the
price charged for the cuttlnx of hard-
wood. It was held by some of the
;}ixa;eholders that $6 a cord ‘was too

8 A

proposal to pay the directors a fee
of 825 2 meeting was also objected to
on the ground that the{r ahould forego
any stipend.

Bylaws were passed to Inue $1,600,-
000 in notes and to reduce the number
of directors to seven.

The financial statement, it is under.
slood, was. gone over thoroly by some

of the shareholders present.

EUROPEAN BOURSES.

BERLIN. Oct - 20 —The Bourse opened
calmer and slightly higher today. The
unchanged Hnelish bank rate helped
the market. but pnrices weakened later
owing to sharn bear attacks on. steam.
chin rates. PBxchanzge on London, 20
marks 49% onfennies for cheques. Monev
for the settlement. 51 ver cent. . Pri-
vate rate of discount, 4% per cent.

PARISR, Oct. 20 —Prices were weak on

the bourse todav, Three per cent
rentes. 87 francs 324 centimes for tha
account. Evchange . . on - London, 25
francs 293% centimes for cheques., Pri-
vate rate of disconnt. 3% per cent.
ST. CATHARINES BONDS.
An additiona] evidenca of the Im-
nroved fealing townards gilt-edeed
munirinal bonds g tha recentinn an-

{ rordad the recent offerine of St Cath-

arines 43, ner cent, dehentureg by the
Rankers’ Rond Camnanv, Uimited., The
faunie was for 2109000 with 15-yeaar and
""~Venr maturities at a nrice to vield
E 20 per cent., and has been

entirely
=old.

BANK CLEAR!N"Q iing
BETTFR IN TORONTO

Bank clearines in Tarantn. the | past
week show a consgidareahla imnrovement
over thnse ~f the conrresnondine week a
year =220, Hare is the comnariean

This week ..
2 op b\ SRR R AR
Last week (five davs) . 40,680, 001

OTTAWA, Ont 20 —_Rank rlearines for
the waalk endad tndav weaera $4.141.289, s
enmnarad with $2 209 878 for the corres-
ponding week in 1912.

.$44 ox9 7%

OTTPREC.O ot. 20 —Rank clearines for
the week ended O~t. 20 weres $2.084,175,
as comnared with $£2.925 727 for the cor-
responding week last vear.

LONTON, Oat. 20 _Rank clearines for
the waslr ended todav show an irerea=e
of $418 K17 avar the sama week Jnet vear
Foar the weale ended today tha rlagrings

were $1,759,404, against , $1 343,247 last
year.
WINNTPEG, Ont, 20 —Bank elearines

for tha week endad tadnv wera 841 R29.048,
as commnared with 224 (9R. 530 for tha cnr.
respandine week last vear and $31,618,331
for the same week of 1911.

MONTRWAL., Onrt. 20 —Bank elearines
for the weak andad todav were $59.5R8.67R,
axainst $£41.338 255 for the corresponding
week of last year.

HATLIFAX, Oct. 30 —Bank clearinex for
the week ended todasv were $1.872.000,
compared with $1,654,300 for
week last year.

B. C. PACKERS DIVIDEND

The British Columbia Packers’ Assocd-
ation hAas declared its regular half-yvearly

the same

Brazilian Traction Light and Power | dividend of 3 lsper cent. on the common
Company -gross earnings for the week |21 3% per cent. on the preferred, pay-
ending Oct. 25, 1913, were: $448,740, as able N?vembwr 21. to shareholders of re-
compared with $403,344 for the corre-{°°Td November 9. T_he transfer books
sponding period of 1912, Increase, $45,-) Wil be closed from November 10 to 20,
396 ! * " inclusive. X ™
e ———= ———m e

THE busmesa man, WhO

; irksome to look after his

all details.

% MO!}!X CQI

Winnipeg

Property Management

may relieve himself of all worry in this connection by
eatrusting to this Company the management and care of

,aﬁorcai Qeust

|

Company: umteb |
| 18.22 KING STREET EAST . 1
Edmonton

finds it inconvenient and
real and peuonll property,

TORONTO

Saskstoon Regine {

MONTREAL, Oct. 30.—A late . selling

hard, 84ec; Des., Bio; May, 8iife to B83fe,

|
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Otherwise Labor Cause Wilf
Never Receive Due Re-
cognition. . . .

“1 have no hesitation in saying that
the miners in Nanaimio, B.C., are sub-
ject to conditions, which boys, -let
alone men, working in an English
mine would not tolérate for 24 hours,”
declared Tom Richardson, labor M.P.|
in ‘the British parliament for White-
haven, and a member of the Miners'
Federation of Great Britain., who is in

Ottawa, today, the guest of J. C.
Watters, president of the Dominion
Trades and Labor Congress.

Mr. Richardson has just returned

g1, |from a four weeks' visit to the Can-
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VANKLEEX HILL, Oct. 30.—There c o Conisgas ..... o 6.90
wer;le ?‘100 bo:ll)zs white and 300 boxes col- NEW YORK COTTON Crown" Reserve .1.63% 1.0;116
ored cheese boarded and sold on Vankleek A .
Hill cheese board here today.: White sold ter%ra’;]'(:o;rkieitm' and %o report yes- o 8 1%
at 128c and colored at 12%c. Seven buy- T .| 4% 4%
ers were present. Oct 0 1 4&‘ 11;’;" (13;0:; Great Northern . : lg 1.
<D 3 - . . Green - Meehan ... S
KINGSTON, Oct. 30 —On the Frontenac | ran. ©.-: '7 1580 1383 1358 1350 | argraves .. ... .
cheese board here today 547 boxes were | Mareh' - . 13.52 18‘57 b a &= udson. By 72 e
boarded; 185 white offered at 13%e¢: no |May .... .. 1365 13 8y 1529 18.31 ﬁe Lake 157 4.00
sales; 362 boxes colored sold at 12 113-16¢ | July " .. 1274z 13 42 }:'28 18.30 | Xa Rode ....... -7 1.76
and 12 %e. Tt e 17 13.21 | th%je Ngmmg Ao% T
McKin. Dar. > p
hBROCbI{V'IéILE tOCt h30——At todays MON!Y AND EXCHANGE. Ninhain‘ % 38% 8.30
cheese board meeting the offerings were Otisse ........
1590 colored and 620 white. The sales izerlillgrﬁa:nod d:.ysg. 4.80.26, Peterson Lake 2T% 27
were 500 colored and 130 white, at 12%c. Cable teansfers, 4. 85 80, Right of ‘'Way 45y 41
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TL D000 Tranart” 1 aee e i ottt | Bnttey ... OF FVR, Law. Ol Seiex | HALIBUT FROM PRINCE RUPERT.
el nvan Twas 78 200,000 huehels, e " ag e G i} / iy :
APy g sl s GG o e 1;: ST 300|  Thrdugh the fact that whe breught
hav and tha nrospects for wheat and off | Ciffard ¢ = 1.00n | seuth” from Prince Rupert 150 tons of
~anfle Ama maaw Could |, 4“ 4“ 4% 4% “7.A0i halibut the G. T, P, steamer Prince
";"‘:"t""——".'"‘ ";'—:" ';:“‘“‘:"; ;“"""“‘ “Tt Nort! o ver  weul e }gx Georga establiched a new record for
';”‘.'_ o L e N AN WONGE RS TEr WY, | vn o vee wes + the fish business on the Pacific Coast
A::.. ‘;---..--bw::hu.'..:-.’u“.'..“::., ":k.“'.‘:::. F,:"R,\I;:ke ‘1.‘.2 s Tl AR B “{: She had fifteen tons-of glazed fisn and
~hant rwA poty mane whieh e hawe { Nipiasing ': 833 ::' ::: :': 1920 135 tons of frozen halibut.
anpead Anweama Mg wran $hme asrar | Pat  Lake.,, g“‘ 27 2% 27 2.500 The trawlers opérating iIn conjunc-
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ad'an west, principally British Col-
umbia. While in’ Nanaimo he made
a little private investigation of the
dispute between the miners and their
employers, and his opinion of the
situgtion is that the miners have been
remarkably tolerant in the face of the
cond'tions they have had to face.

Referring to the lack of represénta-
tion the Canadian labor party has in
the Dominion parliament, the provin-
cial legislature and civic administra-
tive bodies, Mr. Richardson said ‘in
conclusion:

“I would suggest that the trade/|
unionists and Socialists in Canada, if
they want due recognition in the
federal parliament and. the: provincial
legiglatures as well as. in civic bodies,

their own representatives. Not until

ideals realized.”
POTTERIE® STRIKE WIDENING.

EAST LIVERPOOL. Ohlo, Oct. 30.—
(Can. Press.)—Additional potteries in
the Bast Liverpool disirict closed their
doors today because of the strike yes-
terday of 200 claymakers, altho deco-
raters are still at work in some plants,
finishing the tableware on hand.

BIG RAILWAY PBOJ ECT.

SEATTLE, Wam.. Oct.  80.—(Can.
Press.)—Plans for a_$20,000,000 rail-
way project, the West Coast Rallroad,
were filed in the name of J. D. Parrell,
president of the Oregon-Wumnxton
Railroad and Navigation Co. a Har-
riman line, in the United - Stutu land
effice at Olympia teoday,

OTTAWA, Oct. 30.5(Can. Press.)—| g
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