
APPENDIX.

OUTLINE OF A PLAN

For a gradual Assimilation of the Currency of the North
American Provinces with that of the United Kingdori

1. Tliodeplorabic etrects constanily arising from tlie irisecurity ami tliirnii-

atiiii; Viiliie of tiie rneuns liilliortot'iDpioyi'd iii nutrcautile reuiittaiice^gdcniuii-

sirate llial fiouie oilier iiieiiitim, ttiaii spetio ur billd of exchange, is rcquiisite,

imlepeiiUent of iiierciiaiidize, for ilie d^aiingsii of the comiiiorcial worid.
'2. Tiie dusideraluiu would l)esii|)pli(id wertv an estHLlib<lHiieiil formed which

would be lo comiiu'tcial uatiuna wiiat the Uaidi of England, by its branclies, is

becoming to England.
3. Tlie stability, ilie cliaracter of (lie Bank of England, and its identification

directly or iiidinctly, wiiii all tlio money iiilercsls of ilie Britisli eniijiif,

clearly point it out as an establislitnenl wliicli, as far as the United King-

dom and lierColon4esarecoiicirned, might be easily adapted to the purpose in

view ;
whilt; ultimately it would become tiie heart to tlie circulating medium

of the wliole commei tial wmld
4. But the object in view is too vast to be accomplished at once; tlie way

should be gradually opened and experience should regulate the adaption : on
his acc«)unt it is suggested that the two Uanadas be chusin as the field of the
hist expeiiineni, and lor these reasons :

5 Ist, Tlie attempt to introduce a metallic currency lias filled ; 2d, the

circulaiiug medium of both provinces is paper; 3d, British coin is never seen,

and, except among tlie Canadians below Uutbec, rarely a siivtr dollar; 4th,

the Banks ortor but local aicomniodation : their pajier is at a di>count in the
Slate of New VorlJ. It is, therefore, desirable, since paper must bu the circu-

lating medium, for specie cannot swim so near the engrossing gulfs of the

American paper circulation, that a better class of responsililc paper should
be introduced, of a i(ind and cliaracter that would be likely to preserve itself

at par.

(). But tVie gradual substitution, of a better class of papor in the Canadas
would elfect comparatively but little good, unless the iioies could be made a
medium of remittance, and be rendered objects of trade for i hat purpose, to

the neighbouring American inerchaius : nor does this seem dirtimlt.

7. Let the Bank of Eiinand send ro agents in the two provincws, notes of all

descriptions above one pound payable in London like the existing post bills.

6. Let the agents be instructed to disprase of these notes,—1st, by supply-

ing the Cummissariats and the local Governments ;—2d, by purchasing iner-

cahtile Bills of Exchange ;—3d, by exchanging them for the n<ites of the Pro-

vincial, and paiticulariy of the American, Banks. The discreiinn of Dis-

counting, or of ordinary Banking might afterwards be oxtciuled to the agents
but in the first Instance this does not appear to be expedient.

9. Agents sliould be appointed for duebec, Montreal, Kingston, and York,
and should be subordinate to a Superintendent. They should render a state-

ment to the Superintendent weekly, and he should trunsmii a monthly abstract

to the Bank in London.
10. The system should be so constructed as to obviate risk to the Bank ; the

agents, as treasurers, should give security ; the tiuics sliould require the sig*


