
(b) interest arising in the Hellenic Republic and paid to a resident
of Canada shail be taxable only in Canada if it is paid in
respect of a loan made, guaranteed or insured, or a credit
extended, guaranteed or insured by Export Development
Canada;

(c) interest arising ini Canada and paid to a resident of the Hellenie
Republlc shail be taxable only ini the Hellenic Republic if it is
paid in respect of a loan made, guaranteed or insured, or a
credit extended, guaranteed or insured by the Hellenic Export
credit hIsurance Organization.

4. The tern 'interest" as used i this Article Ineans inconie from.
debt-claiins of every kind, whetber or not secured by mortgage, and in particular,
icoine from go'vernment securities and income fromn bonds or entes
icluding prerniums and prizes attaching to such securities, bonds or debentures,
as well as incorne which is subjected to the sanie taxation treatment as
incoine froni money lent by the laws of the State in which the icome arises.
However, the teri '"iterest» does not include icoine deait with i Article 10.

5. The provisions of paragraphs 2 and 3 shail not apply if the. beneficlal
owner of the. interest, being a resident of a Contracting State, carnies on business
in the other Contracting State in whkch the. interest arises through a permanent
establishment situated therein, or perfonnis in that other State independent
personal services from a fbced base situated therein, and the debt-clan i respect
of whkch the interest la paid la effectively connected with sucli permanent
establishment or flxed base. I such case the provisions of Article 7 or Article 14,
as the. case rnay be, shail apply.


