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THE WEEK.

[June 2ith, 1886.

IMPERIAL BANK OF CANADA.

Tue eleventh annual general meeting of the Imperial Bank of Canada was held, in pursuance of
the terms of the charter, at the banking house of the institution, 16th June, 1886. There were
resent ;
p Messrs. H. S. Howland, T. R. Merritt (St._Catharines), P. Hughes, T. R. Wadsworth (Weston),
Robert Jaffray, Hon. Alex, Morris, Rev. E. B. Lawlor, Anson }]ones, David Kidd (Hamilton), H. C.
Hammond, George Robinson, William Wilson, W, T. Kiely, John Fo‘{, William Ramsay, Jos. Keter-
son, John Fisken, jr., Robert Mulholland (Cobourg), Henry Pellatt, Robert CarswelWames Mason,
{}c‘)’hln Smart (Port Hope), O. Gilpin, Thomas Walmsley, Robert Thompson, R. ickens, D, R.
ilkie, etc.
The chair was taken by the President, Mr. H. S. Howland, and Mr. D, R. Wilkie was requested
to act as Secretary,
The Secretary, at the request of the Chairman, read the report of the Directors and the statement
of affairs,

THE REPORT.

The Directors beg to submit to the shareholders their eleventh annual balance sheet and state-
ment of profits for the year ended 315t May, 1886,

Balance at credit of account, 3oth May, 1885, brought forward.. $ 44,888 86
Prafits for the year after deducting charges ot management a est
due depositors, and writing off all losses................ [T PR 172,387 82

$217,276 68

From which has been taken :-—

Dividend No. 21, 4 per cent, (paid 1st December, 1885) five
months .$50,000 00
60,000 00
e 110,000 0Q

$xo7,276—68
... 368,037 55

Carried to contingent account., .
ree 20,000 00

Carried to rest account

= 88,037 55
Balance of account carried forward.. #18,339 13
REST ACCOUNT,
Balauce at credit of account, 3oth May, 1885 .. $480,000 00
Transferred trom profit and loss account 20,000 00
Balance of account carried forward....c...ooeurssoenseninvie oveeresn L $500,000 00
CONTINGENT ACCOUNT,

Balance at credit account, 3oth May, 1885.. $100,000 00
Written oft for ascertained Josses..’....... 20,148 42
. # 70851 58

Transferred from profit and loss account 68,937 55

: $139,780 13

Balance of account carried forward

The profits of the Bank for the year compare favourably with those of the year previous, but
have been afiected by the low rates obtainable for money, coupled with an active competition for
deposits outside of chartered banks at abnormally high rales of mterest, L

After providing for a dividend at the rate of cight per cent. per annum, and appropriating
sufficient of the net profits of the year to make the rest account 500,000, your Directors have consid-
cred it pradent to transfer a Fm’nun ol th(; profits to contingent account, L .

There has been during the year an [improvement in the condition of nffzurs' in qungbﬂ, and,
with the completion of the Canadian Pacific Railway, the construction of branch lines of railway, an
increased immigration, and llllc prospect of an carly and excelient harvest, the realization of assots in

at Province is more sured,
thdt’ll‘lllz;vll)gii(zz;rsolt“ix:v sting a portion of the funds of the Bank in Goycrlpnem and pthcr first-class
securities, inaugurated in the cinly history of the Bank, has been maintained, as evidenced by the
ite® representing such investiments, and which now ameunt to .‘.5721,474.0‘2. :

Branches of the Bank have been opened during the year at Nugara Falls and Galt, and arrange-
ments have been made to open at an early date a branch office on the corner of Yonge and (ueen
Streets, Toronto, » ) ) )

A by-law will be presented for your adoption, authorizing the incoming Board to appropriate out
of the profits of the current year the sum of #5,000 to establish a guarantee and pension fund for the
ofticers of the Bank,

The head offices and branches of the Bank have been carefully ins bected, and your Directors

have much pleasure in recording their satisfaction at the manner in which the officers of the Bank
bave performed their respective dutics,

H. 8. HOWLAND, President,

GENERAL STATEMENT—3ist MAY, 188

LIABILITIES.,

& 898,122 0o
3:333,743 44
1,094,237 G4

2,588 57
102,485 26

———

Notes of the Bank in circulation........cococvrerco i o’
Deposits bearing i 2
Deposits not bog

Total lia - 85,431,176 91
Capital 1,500,000 00
Rest ageguny............ 500,000 00
Contin d 139,789 13
Dividc V0. 22, payable 1st June, 1886 (4 60,000 0o
ForwerWvidends unpaid.................... ovr e 1,089 27
Balance of profit and loss account carried forward., . 18,339 13

$7,650,304 44

. ASSETS,

Gold and silver coin current. ...

-8 276859 g9
Dominion Governmesnt notes.

359,701 00

Notes of and cheques on other banks 218,547 63
v Balance due from other banks in Canada 174,063 24
Balance due from agents in foreign countries . 50,471 07
Dominion of Canada debentures $202,008 88
Province of Ontario securities. 131,831 68
Municipal and other debentur 387,633 46
e 721474 02
Total assets immediately available, . 81,802,016 96
Loans oncallo i, . 120,429 11
Loans, discounts, or advances on current account to municipal and other
corporations........ . . 861,686 oy
Other current loans, discounts and advances to the publi $:505,724 57
Notes discounted overdue, secured... 67,836 2y
Notes discounted overdue, unsecured. 7 P ed for) 46,763 87
Real estate, the property of the Bank (other than the Bank premises). .., 60,379 29
Mortgages on real estate sold by the Bank (all bearing interest)............ 43,429 8o
Bank premises, including safés, vaults and office furniture, at head
offices and branches.........ocvveoeveoceivsisrens 130,103 g7
Other assets, not included under foregoing heads 12,024 51

. 87,650,394 44
D. R, WILKIE, Cashier,

The report was adopted. .

The usual votes of thanks were passed to the President and Directors ; also to the cashier and
other officers for their attention and zeal in promoting the interest of the Bank,

A motion authorizing an appropriation of $5,000 to a guarantee and pension fund for the officers
of the Bank was adopted. . ) . !

The ballot was then taken for the election of Directors, wh!ch resulted in the election of
the following shareholders, viz: Messrs. H. S, Howland, T, R. Merritt, Wm. Ramsay, P, Hughes, T.
R. Wadsworth, Hon. Alex, Morris, Robt. Jaffray. .

At a subsequent meeting of the Directors, Mr. Henry S, Howland was elected President, and Mr,,
Thomas R. Merritt Vice-President, for the ensuing year,

QUEBEC BANK.

. The sixty-eighth annual meeti f th g
ing e Sixt ooighth an: Monda(; ’;;ghojunz‘sia;e;glfers of the Quebee Bank took place at the bank

&re were present Sir N, F, Belleau, K.C.M.G.; Rev. W. B, Clark, Hon. Jas. G. Ross, Messrs.
g._ Igi. sﬁéﬁ wvuJ White, Wm. Withall, John Laird, Johs R, Young, S. J, Shalw 56 R Renfr%w. &-.

- Henry, Erskine G. Scott, Rob. t i i :
Taylor, Captain Carter, Alexander Forrest, a'ng otﬁgrs, rodie, Cyrille Tessier, Peter Johason,

The chai :
Secretary oz}‘trh:arf\é:tkiiré.by Hon. J. G. Ross, President, and Wm, g, Dean, the inspector, acted as

The President read the report of the Di i
statement of the affairs of the lgank as Onexstﬁrgg;t;:"s!,gggd James Stevenson, Fioa, cashier read tho

REPORT.
A statement of th, i P
tion, preparatory to. ¢ lfi :ﬁr;';l:;sﬁzf fhe Bank has been sent to the several shareholders, for their informa-

hat statement shows t at the net profits for t

the payment of ajl expenses incurred in th

The last annual report exhibited a balance
Account, 15th May, 1885.................

he past fiscal year, atter
€ Mmanagement, amount to. $ 248,165 66
at credit of Profit and Loss B 2Bt

58,947 62

$ 307,113 28

The semi-annual dividend, at the r
3 ate of
in December last, amo'untad to. Gpe

Leaving.....,.............

OF this S e Birisiors v oo s o i badand © S
:ilcln:l{)t;]ufl_;i;l;tz,n.dxkxlgg,io.;mc)ﬁ andtt{lhey have declared a dividendatpor
$75,000 oo................ 5 . 2,2 the rate of 6 per ce 194,304 04

$ 37,809 24
$ 325,000 00

In the report submitted to the last 1 i
1t subr meeting of the s i
prevaxlm'% d::pressmn in the trade and industry !C;Jf the c%:lllx;reholders, Anmot aeciors teforred to the
any manifest improvement since, The Directors are nevertheless
y. man v . Th N ess, enabled
gfl‘l?ll::;elssq?“g'; ‘l?ahnlk Ilaslbeggl ulmx)tax}lqd,'a_nd that the earnings of this year are in excess of those
rugpect(i(/e’ly me\lg.u;irsgsslg?txlx;etlﬁz c}:ui(t cities of the Dominion, Montreal, Ottawa and Toronto,
s 7, th 1Siny anx keeps pace with the growth f th i A
valuable building site in a central part of the ¢t ; Ny bose Joeportant places.
upmll wmdlliﬂbsml"‘:lblc ]bankin i4 hoé)se is now lféir);:;auTicl,{oxlto has recently been acquired by the Ban,
t would be difficult for thg Directors to give deﬁnit'e i ir vi
uld be diflicult for the expression to their s i to the
gms.peﬁt,s oé ll)lu?xlm,sif‘m_thc current year, The square timber trade is depr‘:qi:; ll?utr?:;l(&ls are in
eman‘ an ILI‘I!m ¢t interests on_the Ottawa, in which the Bank igs mtérestt'ad are in a fairly
Fégﬁg;ﬁ:};?hcco(xlllfolll)l?xlll.wI.I(;l‘?‘;nt‘alll plomtfs hof thef) Dominion the most favourable reports reach them
’ ) s articularly of those - i z
r comlpnr:mvely b, e part y of the North-West, where an early spring has succeeded
The branches of the Bank have been duly } i
4 y mspected and found in order, and the Dj have
to report favourably of the care and attentior »and the Directors hav
of their taspemianly of the 1 shown by the several officers of the Bank in discharge

The President asked the cashier to read the balance sheet. Jas. 6. ROSS, President.

STATEMENT O THE RESULT OF THE BUSINESS OF
ENDING ISTH MAY, 1856,
PROFIT AND LOSS ACCOUNT.

1)§videud 3 per cent, paid st December, 1885..
Dividend 3 per cent., payable 1st June, 1886.....

THE BANK FOR THE YEAR

. $75,000 oo

75,000 00

~—~———# 150,000 00
. 119,304 o4

37,809 24

Appropriation for bad and doubtful debts, .,
Balance at credit of profit and loss account,

v, 1885...

® 307,113 28

Balance at credit of profit and loss account 1sth May, 1886................... $ 8 62z
Profits for year at head office and branche's, after de'ducting charges of 35047
B A 248,165 66

® 307,113 28

— e

GENERAL STATEMENT, 157n MAY, 1886.

LIABILITIES,

Capital stock paid up.
Reserve account, ...,

.. $2,500,000 00

2 AcC t . 25,00

At credit of profit and lo: 33;,80; 340
Dividends unclaimed............... ... 2,868 26
Dividend No. 128, payable 1st June, 1886, 75,000 00

Reserved for interest due depositors, rebate on current discount 123,293 93
Notes in circulati 669,231 0o
its b 3:123,796 79
704,720
84,798 83

13,569 02—
87,660,087 22

-
e

vernment demand notes, ® 229'338 gg
Notes of and cheques on other banks, ng' E 1
Due from other banks in Canada . 75 67
Due from foreign agents ..., shonr o
Dominion Government Debent 3272
Loans to Government of the Dominion , 143,433 33
Bonds and stocks—Foreign and Canadian, 332 00
Loans to corporations 323774 45
Loans to other banks... . 726,128 6o
Loans on stocks and bond. Ga.000 o
Other assets.................... 503757 48
Current loans, discounts and a S
8vcr(}ue ge};t secured .o 4'?%;’23; (7);
verdue debts not specially secured estilx)&xtét'l..]'r.).s's '
: stite SR i ¢ lestima  pr ed for)., . 1920 16
;:cﬂos‘s:;ll;(othmthemBmk Premises) in Provinces of Quebec and :3 9 6 62
ortgages on real estate sold in Provinces of ue i 90
Baunk premises and bank furniture in Provincgs ;Pécuzggcoalxgrg)mano xgz’;;; gg
’

Quebec Bank 15th May, 188, 37,660,087 22

i JAMES STEVENSON, Cashier.
The cashier gave some further inform

he c alion touching the affair: d busi ich

was received by the sharehol ] 3 i i of Satishoricss f the Bank whic

Howiseived by ders present with manifest marks of satisfaction. He spoke to the
GENTLEMEN,~You are intorme 4 i i

most important part of the city of Tgrg:ﬁtome Bank has recently acquired a valuable property in the

now being built. The acquijs;  this o for

! ar ss, which hav E

and will preduce a fair revenue in relation to the expeen?ilirt?xi(ejy >
ou are informed that the general business of the Bank h

that the financial position of the Bank has b

the pleasure of meeting the shareholders,

At this time last year the balance sheet (of which

showed the amount of overdue debts secured
These have now been reduced to.... )
Overdue debts not specially secured..

2 as been maintained. I may further state
een considerably improved since the Direstors last had

you have a copy)
8 481,815 oo
. 167,207 00

Rg“]r re{h;ce.d t%(aud estimated loss 43"'723 gg
al estate in the Provinces of : 439
Premises) and mortgages, fuebee and Ontario (other than bank
Reduced to.............. - 131,573 oo
The profits for the fi 106,279 co
This year they are................. 244,051 0o
The total loans and investments by the st 248,165 00

submitted last ye'a'x;

6,714,620 oo

\ k defini . 6,715,326 00
not give expressigggtz&:li‘;gs of gespondency. 5 en;llt;]}i,;sﬁ:{,‘:l?foﬂ::ufg}:ugvoe;bt‘:)Sig:sS;:);lv; ::’%u:g
v Quebec. geu(l;flgadmg journal, the Morning Chronicle, referring, in an
ootod bel:{lesswn " bids us be hopetul. No doubt the landed
¥ the low price of produce; buf [ have yet to learn that

™

Al



