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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON, SESSIONS, COOPER & SMITH' MOFFATT BROS. & CO.
MANUFACTURERS. IMPORTERS ANDWHOLESALB

(Succeeded by W. B. HAMILTON) DEALERS IN Will show this week their

MANUFACTURERS& WHOLESALE DEALERS Boots and Shoes, FÀLL IMPORTATIONS
IN

BOOTS & SH O ES, 36,3S & 4o FRONT STREET WEST, Of Staple and Fancy

Toronto, Ontario. D R Y GO O D S
JAS.COOPER. J. C. SMITH.

1873. 1873. DISSOLUTION.

DAVID ARNOTT &CO., W. & R. GRIFFITH, CANADIAN GOODS
ARE NOW WHOLESALE CROCERS, &c., IN GREAT VARIETY.

F UL L Y A SS OR TED Corner of Church and Front Streets,
Established 1861.

In Every Department. In future the above business will be continued by the NEW BRUNSWICK COTTON YARN,unclersigned, who begs to assure the customers and
friends of the Old Firm that ever effort will be made to

FALL & W INTER GOODS. racontinuance of the on dence extended to the

House fo h atTwelve Vears. A DINCTO B GS
ROBERT J. GRIFFITH.

44 Yonge and 3 Wellington St. West. Toronto, Aug. Ist, 1873.
The Leading Wholesale Trade of Guelph.

Either the bank would require to stop payment, ing, what he calls a government issue, is hable

or government would require to allow it to to just the condition you deprecate.
issue notes, for which no equivalent was held, As to obtaining gold for the purposes of re- M QQI

and make them legal tenders ; this has been demption it is of course easily enough got, at
done. times when trade is good and the country pros- 1 M P O R T E R E

As to the second statement anent the "rate perous, but in the event of a crisis or panic-a
of discount." When the drain of gold from state of things, by the vay, Sm Francis in bis AND

the Bank of England is excessive and likely to arguments under this bead seems to ignore-
reduce the balances in the issue department be- how many batks would have gold enough and
low a safe requisite amount the Court of to spare for their own wants, and also to supply LSÀLE GROCERS
Directors increase the rate in order to, in the thegovertment. Even sucb a simple transaction
first place, stop the drain, and secondlv attract as the purchasing of a gold draft on New York
the gold back again, and as soon as it has been migbt be found very bard of accomplisbment,
acconplished and the balances have returned and if got, gold migbt be as hard to get in New
to their normal condition the rate is lowered. York as those batks baving agencies there GUELPH.
Knowing this as he must do, how can Sir would, before govertment could be in the mar-

Francis Hincks say that the putting up of the ket, have placed -heir funds in anavailable posi-

rate of discount is not a vital part of the re- ton for shipment to Canada when wanted, flML. C.,
demption of issues. which ihout doubt would have a material

And to argue as I have above quoted, " That effect on the New York market, and the gov- Wholesale Importera of
basing a note issue on government securities ertment would then find that having balances

and gold,' as by law established, makes a gov- at cail in the batks, whicb could be paid them in C H IN A G L A SS
ernment issue, ik somewhat peculiar reasoning. their own notes would be no remedy for the yy

In Scotland the Danks invariably bold a large difficulty. G. AND EARTHEN WARE,
amount of funds in goveriament secunities, and
for every LA issued above a certain fixed sum, THE COFpuE CoP.-As regards the ros.
tbey are required to hol gold, but no one tbnks pects Of suppy for 1874, we have, in the frst a
of calling their issue a govertimetit issue. Nor place, to notice a defciency in the Ceylon crop,
cati the same argument applied to the Bank of now coming forward of nealy 20,000 tons as GUELPH Ont.

England issue, mare it otber than a matter comparnd with 18723. Secondly, a defciency
betweti the batik and the public, with which of quite 25,000 tons in the quantity to be re- AmALAMATioxs.-A committee of the U. S.
govertiment bave notbing wbatever to do, other- ceived from Rio in tbe current halfyar. In the National Insurance Convention of which

wisc than to sec that the laws enacted fom seven months, from 3oth November, 1872, to dent Chaoman is a member appointed

mightberfunduvryterddoSaccoplisment

tme to time to re enit are carried out, just the 3oth June 1873, 590,000 bags were exporte to consider tbis su ect report tbat, in their

as tbey bave to do with ariy otber laws that mnay from Rio to Europe, and 625,000 to the States, opinion, the evii resulting from, the power given

be put in forcc. a total of ,1,ooo bags; whereas the quantity life insurance compaties to reansure each other's

It il truc, special and extraordinary laws for available for expornt from 3oth of Nov. last, isks is greater than the good resultng froth the

tbc bencfit of tbe country, bave sometimes been to the 3 oth of june next, will owing to tbe small exercise of tbat power, and woud therefore re-

passed witb regard to the Batik of Englatid, in crop, probably not reach 8oo,ooo bags, of wbicb commend their brother Commissioners and

times of sudden or gentral panic, when the the States wiwl require at least 6oooooa! Thirdly Supeintendents of Insurance to urg upon the

usuai remedies were unavailing. As he says, the java crop will also be short, the latest Legislatiares of their respective States such

IlTbe govertiment bas had to authorize the officia l estimate being go6,ooo bags, against , iegislatiot as will probibit life insurance coi.

issue department to boan its notes to tbe batik- 085,00a in the previous seasonu; but tbis will ot panies from reinsuing each otber's isks, until

itig department." To do so and make these matenially affect the quantity to be offered at some plan cat be devised, if possible, that sha

notes of any avail, govertiment must at the same the Dutcb sales, as the Trading company bold a preveiat wbat are known as amalgamations, and,

time bave made themn lega tender, ks far as in- larger stock in Holiand than last year. The at the sae time, permit proper and ealtbfu

ternal contracta were concerned, and thus given position of coffee is undoubtedly very stroig ; reinsurance.

tbemn tbe place of gold, and at once putting an we must, bowever, expect great fluctuations; -In New Westminster taxation is laid

end to their redemption for the tinie being; this pending the arrival of adequate supplies prices evlona uipvdlnswth hecy

regulation, of course, being kept in force no are iikely to go stili higher, but a few months limits. A littie pressure of tbis kind on the

longer than tili the gold bad got back to the hetice, if the Brazil crop of 1874-5 should pro- owners of vacant lots might have a good effec

batik again, so that then, eveti on bis own shew- mise favorably, We may experietice a sharp re- in encouragitig improvements.
action.


