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INSURANCE NOTES.

The mayor of St. Johns, Que., Mr. J. E.
Molleur, and the chairman of the finance com-
mittee last week formally protested Mr. Louis
Molleur and Mrs. Philippe Roy, owners of the
St. Johns water works, on the ground of insuffi.
ciency of pressure in case of fire and inadequacy
of service for sanitary purposes.

An enterprising western insurance agent
has struck a new idea in advertising. He
engages a lot of pretty girls, and has thoen
driven through the town on an open wagon,
with the legend above them: "The men we
marry must insure in the - company."

The town council of Farnham, Que., have
passed the by-law authorising the mayor to
sign the contract for the erection and laying
the pipes of the long-delayed water worke
The price is $20,800. The work will be com-
menoed as soon as possible.c

The Canada Life Assurance Campany has
applied for legislation amending the com-
pany's acte in respect to the investment of
funds, the holding of real estate, the holding
of shares and voting thereon, and other mat.
ters relating to the business of the company.

The British and Foreign Insurance Com-
pany of London, England, has absorbed theh
Universal Insurance of London. Both theseF
companies have done an exclusively marine I
business, and had agencies in ail parts of the'
world. 

f
The Supreme Court of Pennsylvania has a

delivered a decision against the State which t
involves the collection of taxes upon the mort. -s
gages in which the capital stock of the trust t
companies eisprincipally invested.a

A petition to the Ontario Legislature hasIl
been sent in by the Mutual Fire Underwriters' d
Association of Ontario, asking an amendment s
to the Ontario Insurance Act providing that t
government officials shall be appointed to in- w
vestigate the cause of any fire that cannot be b
satisfactorily accounted for.'

The Canada Fire Underwriters' Association C
have placed the village of Shelburne in a it
higher chass for insurance purposes. So says tb
the Collingwood Bulletin, and adds: " This
village has complied with ail the request aof
the Association, thus the change-so bas Col.s
lingwood. We have water works, hand and"s
steam fire engine, chemical engine, fre belleI
and a mocking bird whistle, but as yet we
have not been raised. Why is the delay ? e
Will the Council tell? " We may be permit- o
ted to answer the Bulletin by saying that we sc
find upon enquiry that Collingwood has been le
raised from class " D " to " C "; and as soon un
as four brick hose stations are completed, it e
will be classified "B." p

" Yes, it's a remarkable thing," said Shaky. p
card, "that when my place was insured forai
three times its value, you might have fired a l
wagon load of gunpowder under it, and it i
would not have done any harm. At that timeb
we weren't over careful, and I used to make a w
point of throwing matches into the waste paper k
cupboard, and if we could possibly and a
leakage in the gaspipe, the servant had par-
ticular instructions to seek for it with a lighted
match. She was also on no account to neglect B
reading in bed, and go toa sleep with a lighted ce
candle in close proximity to the bed ourtains; oe
and if she could contrive to upset a paraffin 09,
lamp occasionally, she was by aIl means to do ca
so. But the place seemed fire-proof, and I did ar
not renew my policy; and, if you'll believe it, la
the very next week, when every one had been a
told to take great precaution against fre, the fac
plac was burned to the ground and the devil av
himself knows how it got alight."--sloper's ne
Half-Holiday. de

-A warning to promoters and merely orna-
mental directors of companies is to be found
in the bill brought into the Legislature by
Mr. Gibson respecting the liability of direc-
tors. It provides that where a prospectus or
notice invites persaons to subscribe or applyfor
shares, etc., of a company, every person who is
a direotor of the company at the time of the
issue of the prospectus or notice, and every
person who authorizes such naming of him in
the prospectus as a director, or as having
agreed to become a director of the oompany,
either immediately or after an interval of
time, shall be liable to pay to aIl persons sub-
scribing or applying on the faith of such
prospectus or notice, compensation for los. or
damage sustained by reason of any untrue
statement in the prospectus or notice, or in
any report appearing on the face thereof. Not
only this, but every promoter of the company,
and every person who bas authorized the
issue of the prospectus or notice, is similarly
liable for loss or damages. The bill je under-
stood to be adapted from an English Act.

-A resolution has been passed by the
Legislature of Nova Sootia expressing the
hope that, pending the settlement of the
French shore and the reciprocity questions,
'the Government of Newfoundland may be
willing to permit the procuring of bait by the
ishermen ofi his country on fair and reason.
ble terms." Premier Fielding, who moved i
he resolution, said there were probably 200
ail in Nova Scotia awaiting a settlement of
he bait question, and that in the absence ai
f avorable decision the consequence would be
.absolute ruin " to 2,000 fishermen. The
ivision ran on strict party lines ; the Oppo.
ition objecting to, as inadvisable and likely
- be injurions, an expression of sympathy

with Newfoundland in its desire to secure
etter trade relations with the United States.
Mr. Fielding expressed the hope that the h
anadian Government would be suocessful in a
te attempt to obtain reciprocity of trade with
bhe Republic.

-For a line which professes to carry pas-
engers, and which issues tickets calling for a t
firet-class passage," the Canada and West n
ndia Steamship Company makes a wretched 1
xhibition of inefficiency. Two passengers by d
cne of its steamers, the "Loanda," have de. t
cribed to us the condition of that vessel. A a
tter from one of these appears in our col- h
mns ; the account given by the other reveals s8
ven a worse state of things. The travelling tcublic must be warned what they have to ex.-a
ect if they travel by that boat. Poor food and i
.thy service are sufficiently annoying, but a
saky and unsafe boilers are dangerous. It is d
tolerable besides that public money should
e drawn by au association which offers a boat q
hich makesno botter average time than 4 1.5th fi
nots an hour. The Government must se di
'at its subsidy is not thrown away.9

ta
(t-At the close of its eighth year the Western P

lank ai Canada shows net profite of 11J per tu
nt., and is able to make its Rest 214 per tnt. of its paid capital by an addition ofP
,000 from the earnings of last year, bawides sq
rrying forward 811,591 at credit aifprofitos
nd lose. Deposits and circulation are both
rger than in the previous year, and the a

wiMount Of paut due billsis ••maî. It i satin- ge
wtory t .observe that the asets immediately re
ailable are in good proportion. They arec
arly equal to a third ai its circulation and c
posite. -

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 16th
April, 1891, were as under:

Clearing. Balanoes.
April 10 ............ 81,430,805 8298,891

11 ............. 1,569,385 239,569
" 13............. 1,580,303 292,421
" 14 ............ 1,858,272 254,832
" 15............. 1,426,020 151,362
" 16............1,458,610 171,279

Total..............9,323,395 11,408,354

Last week .......... 189,436,166 81,378,617
Cor. week 1890 ...... 1$9,142,775 81,270,659

AN UNPLEASANT RECORD.

Editor MONETARY Times:

Sm,-It is a well known fact that the facili-
ties afforded by the Can. and West India
Steamship Line sailing between St. John,
Halifax and thelWest Indies are very poorbôthfor shippers and passengers, but few peopleknow perhaps what a disgraceful state it has
got into.

I was unfortunately obliged to take passageon the S.S. "Loanda "Iof this line on ber last
trip from Trinidad to St. John (being unable
to get a boat of another line), having an idea
that the accommodation was not very good,but not that it could have possibly been as bad
as it is. I shall be pleased if you will show
the matter up through your columne, as it is
really to the interest of the travelling public,
ahippers, and I might say the public generally,that this state of thinge should be remedied,
else they will go on and draw their subsidy
and give nothing in return but very poorservice.

Complainte have been general for some time
back as to the slow time this line makes, buttheir last trip beats the record.

The "Loanda " left Halifax, Feby. 10th,
reached Demerara March 8th, left on the 9th
and arrived in St. John 31st March, thus tak-
ng 48 days to make the round trip.The boilers of the steamer, which had been
eaking on the down trip, had got so bad after
eaving St. Lucia, that they with difficultyateamed 4 knots, and on reaching Barbados,
were obliged to remain a couple of days for re-
pairs. By the time they had returned to
Barbados, the boiler again began to leak and
ot worse as we went, until it was difficult to
ep on the fires. And to add to this trouble,he coal was nearly aI eIeack," which fell
bhrough the grates in the fumnace. Thé con-ections with the wheel on the "bridge " were
orn or broken, so that the steering had to be
ne from the stern.
The worst time on an average was made be-

Ween Bermuda and St. John, viz :4 1-5 knots,
nd that with goad weather aIl thé way. W.ad to stop during this run (which oocupiedeven days) three different times to tighten u
he machinery, viz: on March 27 and 28, han hour each, and on 29th for 50 minutes.
This lninj the haughiug stock ai the Westndies ; neither shippers nor importer. place

ny reliance on it. The passenger accommo.
ation is of the poorest possible description,
ie staterooms dirty and improperly fumnîshed.
'hé food supplied le ai the choapeet and ire.uently unfit ta eat, while the table linen is
lthy ; table napkins especially look more hike
usters, and all are badly worn. The steward
,ose smound with dirty grey fiannol shirt,ante and boots; waiter No. 1 appears atable in a dirty pink woolen undershirt, pantsied at waist with an old suspender), and aair of boots. Waiter No. 2 wore similar oos-
ame, but no boots, and his feet looked as
iough never washed since he left home. Theasengers were always glad to reach a porthere they could get ashore and get a good

yuare meal, and as procure provisions to
arry thom tao the noxt part.The captain, by contract, supplies the food
nd alw a turned a deaf ear when complainte
ere m e. Even the men complained of not
tting enough to eat, and three days before
aching St. John the firemen waited on the
ptaim with a request for more food, or they
uld not work.
T'h. cook (an East Indian) was about as
rty a mani as thoy could pick up, but thon


