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fflANCEý, ànd. ECONOMICSý.,..,1.
NoVA: SCO 1 TIA STEEL AND COAL BONDS. require to further divert an e por qâf the

earnings for similar purposes.
'Oh aùoth r eill bie foi thé ad-

e page oif this issue
-vertisement of the Eastern Trust.. Ç,0rnPaIýYe of Halifax,,

..-Who, are receivii)g appl, içations te.îl Tuesday next, june BRANCH BANKS.

22nd, for five per cent, ýrst mortgagé 'bonds of the, Nova

Scotia Stççl and Coal Comp:oýn e Liinited, af par. These Opinions 'of Proniinent, Authorities-Sonie Argumenii.
y

bonds are partofan issue of $6,oooooo, a.nd are secured for. and against.

by, a first mortgage upon allthe Ore, coa4Airnbeý and oil
buildings, inachhiïWY, plant, riehts privile m has always attracted attený

1q. lands, gesý Canadals, branch bank syste

etc., of thé. Company in C,ýinada and Newfouaàland. They tion. Th-e dewlopment of a national system of banÈng in

are payable as followo . ten Per oent. on application, bal- the United States has, according to Mr. James B. Forga#,, of

ence with.accrued înterest on july 15, ýqo9. thé First National Bank of Chicago, been twice diverted from

.e The present, ýt>nndholders of the. Company, whose its natural course,-in thé- fitst tance by erroneous
en 

Presîdent 

Jackson 

refused 

to 
renew 

the

-bonds, am to beiýedeerned at 110 afle'to be gîvèn the wh harter of the
privilege _,ir pMsent-ho;dings at Io for Bank of the United States;,and egain n, for the Purpr)$»

of ex0ý ânging th4 
whe

'the, new bonds, ent debenture stock of creating at par, or the 6 per c arket for its blinds, the Federal Government

t0f t P par, a uied înfé t' nal systera of îsolàted banýk19.

he compe y at ccr Fest to béýadjùstê_d. established the present na 10

Thé dirIbcfIQîýé Will furthern-Êore, Out:,of the bonds avail- Mr. Fôrgan thinks thaï: the branch bank sYstein has M'J'Y

a ble, ùw, thë Canadian market, first.-allýt those applied advantages.
ibe present bondhdld&$,,and allot the balance Cash placed Wiffl fgeeded.'

ainong the other applications recieived pro râta. All Under îè the câb. réserves are,,contro.11ed.,-by the geperal.

bondhoWrs who desire th: avail thërnselves of thiý pri Î- man?ýgement ànd aie Placed where they' ýéeded. The

lege are: asked't'o. ý cotnrnuWlcate- with the Eastern 'trust can be, Moved froin one branch t-o anothèr wifhout reducifig:

Company by june 22a& lý'el 1 ng Carefül t0l State what thé agere held by the bank. 1 The money .be longs' to the

zwMbèr of býnds they dfWretý exchange, whethçr their bank whether it be locked up in the. vaults of the 4ead .office
irst. mýortgaàe- or con, ic inà'is not, therejwë alaIrm

prcsent- holding of' bond$ are -f soli-: or of the -branches. Thé publ. M

dated bond&, an4 what: Aèct-iOes, whether bonds or 6 , per ed b: y the àuctuatýîon.9 in cash on hand ý that take PIaÉ,,ý in the
_ýýanciaI Cpnterýý owing to Ments. y.

'Lent, debeeuré stock. tWY dWire to receive in e=hane,.:ý .wge -to. the -coutýtÉ

he'Novà scotià Sbeel 'and.:Coal Coinp 'V;-tfi brranch 'banking 'a jeat saving can bé, eeete& iuthe
-a £jýàPciV g of: the'systeiiâ.

Iýntproperty-_ s inçe theî ý,0
ýkI :Çqoý[ ctvidencls of over one Inillion' dollàjs hùVe -%frýI Horace White, offeetý ago

paid on ordiüary stock. Last ycar, probably one of ýthé, as',an ýoffite, havin'4"'n,6-îýê
ying-. 

ibriàùg 

iron 
and 

stelli, 

c onging 

ýto, 
but 

geograpbically 

-sePaiýat

lUost. tr Iý Mhith the industry îts iéd rom, a&
Ea cornpany; earned b nk.- Th-e branch is thus separated from the 4ank

_s passed 
for: 

ffianY 
yearsý 

the

rixé'd charges, inciudîng bond Înteresti to attract custorners who live at a grea-ter or le'W
stoe,40w.end- gr rom the head officeý ,g dru nsinldng fug eferred dividends, arnounted inall -for the same rea

tg $4153,099, h 'balance> $#2)ý01, eepresents .a Iîttle to t profitable to, irst= a biàneh ý uP-tDwn.

Iýetter tfian 5 per 1 cent, on t common stock. Fuýý Thelcredit of tie parýnt .'bank 1 -alwiys: à 1 ttaches to the, bràliëh

tlitre Is ewrY reason to bèlÎo-vethat, owing to the- -bank. but the Capital may or may not 'be with iý. Mbýt IMIk
al, 1 ore and iilànùfacfured,. iron

Increasingdenied fôrco ital way bc collecýd at thé brançÉin fom of deposità
a c e Pr-ofitably used tliere. Ih that event

âý#d eeèl, tw eornings in igôg wÙ1 bý rnaterially gM4t1ýr ib n e a, b
wil! bc drawn to the parent hank. "Most »rà,ýblY there WM

A large- aàlckÙnt ùf rnoneyý lm bftn expended of. 4 -times ýWlleù Ère 11.0ad àâà .will- be sending MOney t L D t'he;

irecent years '10 the ýevelopnent, extcnen 'and better- branch, and Othe r timis whe will be drawi g motî:èý from,

'rent a the VýoPerty_ Whomthese new.fiýà=cial arrange- ýjt, Tlie'scle."a'gýn for bratich bi,,king iIAý,,that this flow aÊd

Ilients are cornpleteld the comparýy will be in a position, clunterflow, ay take b;itwk.

e n at àny Mrie in the. a tîiùfý at feasýt, tjjntý ýwîtb, the srnallest amouàiil
re it nôt ne r u., nels, with the lemt,,ks§ of

Finance, l"ÀGov,îérnweý#
th Tow to
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