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country and the banks were passing. InRi Wus#B-Smllbg MeNrum & Go&' June, 1872, Bank of Montreal stock stood THE 10RONT0 GENERAL-eCR at =7Y2. Ih 1877 it touched .at the low-Brokers, est point, i53V2. And the decline con- TRUSTS 000nPORATIONtinued; for in 1878 the lowest was 136ý/;etandm-a Chmulb«m lu âýt. Jamea and in 187.9, a year of well-rernembered
ft»et x0aft4mi gloom and financial anxiety, the stock at $ami-Ammai alfvlfdomw.Xxmmu oF UcwrR"L SToý- Exc*L,ýNon its lowest point touched 125. And well

Ordm for the purcham and sale of stocks and bond, do 1 renierriber a conversation with our Notice is hereby given that a Dividend at the
-wged on the Montrtai, Lon&m, New York and Toronto president of that time, the Han. John rate of Seven and One-Half per CenL (7j%)
stock xzdmg" prumpfly exýecuted, Hamilton, who was considering whether per annum on the Capital Stock of this Cor-he should not sell out bis stock in the poration has been declared for the half-yearof Montreal, even at that low ending 30th june, IW2, and that the same will

N-'.STýARK ' cd Bank be payable on and after& figure. I think hiy advice was to holdSTOCK BROKË!qý AMI fINANCIAL AOEXTS., oný Which, fortunateln-.be did... Bank of - Wednesday, 2nd-July, 19'02.Toronto feil from i76ý the highest pointorders promiptjy eâr»ut" «m the stx"â in 1877, to io6, the lowest, in x879. Bank The Trantifer Books of the Corporation Wili1VOCIX, izd Imadom of CornmercC fell f .rom 122, the higheit be closed from the 17th to the 30th of june,Mmb» bOuCU and "d f« S&U or «m-oq in 1877, W 95, the lowest in 1879. And both days inclusive.mabmilL --n 
By order of the Board,

au" ue the stock of this banki which had been
about 125 a few years before, feIl to 55 J. W. LANGMUIÉ,1877. This -was on the unreduced Managing Director.capital. 'But as the gloomytýmes con-'FERGUSSON & BL,&IKIEIJý io Dated, Toronto, june, lith, igo2,tinued, and became worse and worse for
nearly three years longer, even the re-etockt4. duced capital fell to 71 before a ngeýfor the better set in, with the year i88o!' AGRICUILTURALBonds 9 - For the story of...tfte Manitoba boom,lnqv« tmonts or land speculation, we have not space, SAYINOS AN0 LOAN COMPANY,33 Torute %L, T but an incident of it must not be omit-

Dividangi *VO. 60.ted. , "Hund ' reds of speculaýors flocked

L & to Winnipeg, manjr of thém ith large Notice 1, héreby given that a Dividend at theL 'n sins of money, and tSe deposits in our rate of Six per Cent. per annum has been
jad Winnipeg office were . at one time as declared for the current- half year, upon thelarge as those in our Montreal office at Capital S'ock' Payable' oh and afterle. mingt " W«44 »Bow» 20d July next.present, rimning up into Millions. TliisDMime te GfflMd"t MmdatpO ffl"Yo Ca money, 1 rnay say, we mostly emplôyed Transfer BSks closed from 16th to therugi ma mimawmuu DeV«ftre11ý su>*o en ton in New York, and ma d4 a very larg .e 30th instant..doN £ftgý X@w:ySké lhouwÈ wW Tý0M Buh&n" 

C. P. BUTLER,bouot "d Rad on oommwým.. profit on it, That >was the year when we 1, li _- 1-ý...-, . -ondon. june 1902; Manaer.added $4ooooo to the Rest. TFýexi came
o the reaction.»

Mile in iggi failures were only TH IE DOM IN IONe ýAMES:." COR in 1882 they were $590.,ooo, and
in z883 they arnounted to the prodigious INVESTMENT SOCEY
total of $2,869,ooo, which practically
meant universal, bankruptcy. It is a Loimoir.t fact that in the town of Emerson,' once.1 MilnéelsIls Mm s==T z4ft. TORON'ToRftew kMi1ý Igd" àît«"ýt- *b &po@k&»,nd. very pr.psperous,. every merchant failed, ffl»,taw billa of cxctMûgeý Trajý-met a utn" ÎnAncial b"ne", "ý T without a single exception, but the pro- TOtRI. As"@ let Dec.ý zqS.."ý%20,ffl 88A.*]L AMÈS. D. YRAffl . 8. WALLAcàt prietor Of a, small,.drug store. Our own
losses, for we did the larger part of tfie, T-
business oi Manitobal- in spite of. aU Xanagw,possible care to keep out of the circle
of inflationý arnounted,.te vëry large sumî.
But 1 am, glad to sayAtey weré not

]BY WILTON c EDDIS, F.cýA- nearly. ap, large as the profits.
W. B. TM*Lt, &C.À.

Atter contrastmg the exports àf Canw T.rust$: & Guar.111 teela FMW lut pdu.,.$3»01L ada ýr4îch, in z879 werez $7ý,woo ' oo inand index. COP4PANyevaltiei and are ;now -0ver
Mr. HURUe went on tok compare th iný 14' Ki'n'j'- stireet. Weit.»tr"4 crease of.'dur trade wfth the incr'ease of'populai1on- In,1881 fÉe populadon Was

JAM Q 4,3ooooo, aiid: the, fi,.>reigti tradý $2D4ý-oooogo. In 1poxý ýthe population was Notice in hmby-:Zivm tfiat a -yearly-13anker and, 13rokeire S,40boco.iàd the fereigntradm $381,006,-'Dividend for- the *ix inonthe lending, junehug,:.While the populatiônet. Éàubm T m- :BQtWaýmit, e. the rate of Fiye per. eeat., gef
creàsed 26.per:ýent, thr foreign trâdevager (%eeýb% ý»wot -d V*_"0jý anhum, b" this day been àec ebeipôMwjý» gv&6hy. increa"d ýo perý cent Twenty-flire Paid up CapiW Stçýck of the Compuy, andM4. hi" Mémau 1"ý bý0* mmm& years ago, with $i3É,owooo current &9- that the, manie wW ' 1bepa"'ble. at the offices ofcount8, tFwCanadian b4riks'had $r2,o00ý_7 the Company cm, and 'ker900 stocks and 1ý6nýs ôwned and 1oaùýdý
uporL They have now, be es
000'So of teàýis and discounts, $4-, The Transfor E3o6ks wM be c4*ýd*o=A= pue 1." t,>:Jtgy 2ndï, both, jjiý' stocks and bondcoo aùdý "a inel usivethat, theysayé in P'B"X et Goblibeffli OUR(dtni,, loaned ýp 

e COFFEET«ôat,0ý. portion, farleS15 of com eîzâ!. riiki on
rhtir bQoký Discuieng thé =she#1 5ý111ýQk;'11_ hl"ager,


