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COMMERCIAL

The general condition of trôde romains witheiît material ohan go, excopt
that the increased activity noted in our lest report in ai1 staple linos
continues, àced tho toue of feeling la quite linoyant. The more soasonable
ikesther bon undoubtodly much to do with bringing about thie very desirablo
affect, bfit an important factor in the situation i8 that the agricultural portion
of tbe community are now roalizing more freely on lut eummor's vory largo
yield of farm produce of ail kinde, and, theroforo, ore roady te buy more
readily thon they were bofore. IL is truc that in soma sections monoy 1s
etli somewhat scarpo, as farmnera, having markotod part of thoir etuif und
expecting highor price, are holding on te the balance of their crope, feeling
thst they can afferd te do as under the circumetancoe. Conseqiiently
remittances are 8till somewhat coniplaincd of by out wholesale housse. Stili
lhe crope are known te be in the country, and this assure thorougli con
fidenco in the future.

Far tec rnany morchants, in thoir eagerness te effeot cales, nmortgago the
future of thoir trade in one way or énother, and thus, while prolonging the
evil day, lamper their chances of getting into botter conditions, te say
nothlng et jetting rleh. This is more viaible perbaps in the practice et
giving long oredits and dating ahoad thon in any othor featurs of modern
business. Under the excessive compolition thant prevails in moat dopartmente
of wholeeale trade gonds are toe otten eold in a round-about way et six
mnontliu' credilt and upwarde. As business mon they muet know thet tho
Interest chargea muet inevitably be borne on auci transactions. Thue are
ail parties concemned by tbis increased tex on the goods, and the consumer
la made te pay more te .keop up a vicieus systemi of long crodits betweon
manufacturera, wholeeslers and retailors. As soon as a stock et goods i8
plâced in a retailer'a bands tien hoe bogies te roalian cash from the sale
thereof, se thal practically in many cases before tboy are chargea againat
him by lie wholesaler he bas sold a cons:derablo portion anl gel lie cash
ln. Instead cf saving thise as, as in former days, with, which te pay hie
wholesalcr's account, àt gees inte bis gencral bank acceunt, and the note

given ten one firm is usully paid ut et the proceds recivd from the eale
Of goode bouglit menthe previously tromn an entirely differont concere.
Tnui doe the dating ohead systom previde the retailer with cash se long
ahesd cf the inalurity cf hier purchases that ho is tee oton lempted te
overrate his resources snd te become extravagant in hie personal or hoes-
kold expenses, or te use his accumulated funde in epeculatien or in a
hundred. ways, instead cf re8erving it for paymont cf goode that were
«Idated ahetd."

Thora was probably nover a more favorable timo for applying the pruning
knife te credita thon the pres8ent. Country merchants have letterly beeni mani-
footing greater caution and conservatienm in thoir purcliase and tavoring a
souder and heaithier trade policy.- Instead et laying in hcavy stocks
months belore they are wanted by customers tbey abould learn te buy only for
pressâit requiraments and doter the bulk 3f purclias until thora are satis-
factory evidences of their being able te soli and pay for thom. Although
a departure fromn the usual customi, this in admitted by importera te be a
stop in the rigit direction, and eue wbicb would, if persovered in, result in
more fréquent visita cf buyers te the wbolesalo market with correspondingly
qulaker pmxents and more aatlstactory profils.

WEUàýY FmNÂNoULr RZXVIEW OP HENRY CLEWB & Ce., NEW YORK,
OOToBERn 17th, 1891.-"l We have lied another week et hiait in Wall Street,
oxcspt et its cloe, wlion a faim relly set in. The hait may b.- eaid to have
licen ln tho nature cf a reactien freux the late rapid boom in prices. Tho
bers have donc their beat te depros values; but, having sold upon an
ulready hoavlly ovor8old merket, their efforts have reacted upon themeelves,
and their large outatauding liabilities te roture borrowcd stock roally consti-
tute the uiain-stay of the market for the time boing. Tho bulle show ne
heaitancy in taking any amount of stock offered by the opposite side ; but
sucli purchazes are probably made chiefiy by profossional or rmoin operators,
who calculate upon mairing a moderato profit on an advance expected wboe
the large outatanding lino cf shorts coine te ho covered. Probably a class
cf large oporators and the more conservative among the outsiders have stood
aloof from other aud broader ramons.

It canuot be denisd tiat bhere are factors ie the Eiuroean s1o et tie
market that are hepoful for its future course. The improved promise ef
the Enropoan harveat lias producod a botter feeling in London. That factor
auggests the probability ef tic imnportatiors ef grain falling below what hes
been expected , which se ft tavora a amalier exportation of gold te tuis
country than fias been calculatod upon. robabixutca rf this cieracter have
Droduced a botter tone in the London stock market, the benefit of which lias
appearcd ln firmer quotetions for American securities. It seeme te lie
largsly due te these more favorable aspects that the Basnk of Eogland on
Thursday continued its rate ef discount at 3 por cent, centrary te the gen-
oral expectation tiat it would lie advancedi the action et the Baenk, how-
ever, nxay aIse have been, influencod by tic façt that the expurts of gold te
the United States have within the lest iveek or ton daye sbown seome abete-
ment.

At tbis pqint moey, boti on celi and on Lime, works easicm, owing te
thme importe et gold and théà dclning demand tromn the interier for cnrroecy.-
Tis feature facilitates the carrying ef stocks ana ie se fer a bull factor cf
tme importance.

For tho present, the situation warrants ceneervatiem. The hiait in tho
upward movemont je hiable te preduce trequent temporary drops and quick
yallies ie puices; and it is advisable to suit for the porieds cf auch fluctua-
tions as tic esost occasions for oitier buying orselling. But notwitbeteud-
I ng t.he prudence cf theso reservatione, 1 oee ne reeson for any weakening

Iof confidence iu the ultimato revival cf the boom and in a.furîlier advance
et pricos wben tie latter benefits ot large erope and cf abundance of monoY
Imoite tiomeves more broadly foît."

Drad8treet'8 report et the weok's fallures
Week Prev. Weeka correpodgt
Oct 16. week. vOt 6--. Flue o h eredt

1891 1891 1890 1889 1888 1891 1890 189 1888
United Statua ...198 230 177 205 195 9148 7985 8942 7806
Canada ....... 60 38 29 41 31 1428 1269 1267 1382

DRYr GOODS.-Trade during the peet few deys bas chown considerabie
mctivity, sm re rtationr reporting tiat tiey had more oustomoe lhme they
could convonieetly attend. This je easily accountcd for by the aaonable
woather, which lias forced people mbt purohaaing fA!! goods that thcy bave
dolayod se long a the watber cnly demandod summer clolhing. ravoilera
now on the rosa are demng well, and sveryting etiîl peinte te, lie expocted
good trade in thé latter mentlis ef tic year. Il la likely te be made more
certain by the faot thil retailers appoar te lie getting Iet the Wise way cf
buying goods only as îhey are roquirod. As ie stili expectud, rernittancea
continue poor. Fnace are etemdy and generally flrmaly bold.

IRoN, HARIDWARE AND METÂLs.-TiIe market for pig irou ie looklng
somewhat firmer, but il dose xiot show that volume of besiness thet wps
oxpocted. Stili the.Londonderry Iron Comipany je fuil of contracts and Me
indifferent about selling. Aitogether il looks as if pig iren ouglit te do
botter, eepecially se very littho stock appeare te ho carried over. In ber iron
matters continue quiet, but if is eaid tiat complications may arise betweee
the Ontario and Quobea mli corporations wbicb wili prove interoating te
buyers. The lin-plate market bas been firm ince our lust, ai supplies
arriviog boing pretty well abserbed. Tic demmund fer terne-plates continues
exceptionally @mail, aud supplies are, therefore, eomewliat heavy. Canada
plates are duli and unchangod. The supply je comparatîvely sinail, but le
ample for the demand. Thora je ne ohange in copper or lead locally. The.
former article lias dociined saaply on outeide mnarkets, but thora je litIle or
ne stock bore, and prices memain lic samne. Load le the saine way. Ingot
tin je absolutely eut of stock bore. As a remit prices are eiff sud biglier.
Thera je ne change in galvanis.xd shoots, whioh mule ateady, but aine obeeta
are scerco and nominmlly 50e. higlier.

fluZÂDSTvs.-The local fleur market le without change-a quiet
business oely bsing doue on jebbing eccouint for immediaeo wants. Prias
mule easy and nominal. Thora je a emali d3maird for oatmeal and prices
are easy. The feed market je quiet with ne change te mention. Hay and
other cattlc-fced et aIl kinde s suerabendant tbreuglient tis Province, and
hundrede cf fermera are pmepsring te utilise il by buylng up "Ilikely"l young
abears wlth a view te fattening them during tie wiuter for next spring and
summer'a market. IL seeme, therefore, probable that the eupply ef fet caIl
offering on tic mnarket atter tie winter Wàll bie uensually large, aud il le
ressonable toeoxpeet a diminution in pries iu consequence. Two-year old
steere are now selling et auction for $20 te $26 ocd, which je a very gond
figure. Tic Liverpool public cable eays :-" Wbeat steady, domend poor,
holders offer moderate]y; cern firex, dcmand improving.» lu Chicago wbest
wus about eteady, but an advanco cf le. was achieved. Corn wae nchanged
but etronger. le New York whemt wau ateady toestrong. In St. Louis il
edvauceid te. to te je. Iu Toledo aud Duluth wheat was firm, and in Mil-
waukee quiet.

PRoviseNs.-Local dealers bave merked down western pork ewing te
the continued weaknose ini tic west,' wliere stocke are very largo and the
meceipta et hega very libers]. Tic price ef short out stands se il was
bocauso cf the short supply on spot. The demand for pork continues good.
Sinoked meats are quiet, but little je doieg in lard. Provisions were eteady
but quiet et Liverpool. le Chicago the market has ruled etrong. Hoge
wore slow but stoedy. Tie caIlle memkot was a siade lrvem.

Gamz AND PouLTIiT are se far 8ca-eer tien usuel Ibis sesson. Partrid gos
reelize tetiose wbobring themo t bye30e. te 3be. per braceaend ralibits
12c. te 15c. Turkeys commnd 11c. te 14c. per lb. Gesse about &Oc. te
0e. cadi, aud chiekons 30c. te 40e. por pair.

]luiTan.-flutter mules quiet and lie general conditions cf tie business
continues thû camne as et our la3t report. Medàiur n d infemier grades arc
é.111 ie considorabiy emaller eupply lien the dbmand. roeliy good butter
is ie tairly geod supply but stocks lnesiglit are net accumuleting and il is
impossible te say whether the ellogetion tiet any coneiderable q7àanlities
are being heldbeck ie the coanlry le based on tact or not. A LondonleIter
tieya efthe butter market thorea.-" Atter pursuing a walting peiicy during
îwo or tiree dmys in the waek, in lie hope et getting.concüssions, liuyers
et butter bava eeco nxppod, and are now askod te pey ie some cases mcl
eehenced rates. Supplies have beaou very scurco, and heldere domaed biglior
pricos for ' ell descriptiona. Daeiah, is 5 kronors higlior, whie Nommaedy
and ]lrittany are as mucli as be. te, 8s. above lest wook's mates. Yostorday's
market wau very stmong, and to-dày flrmness is meintained. Tic apprecia-
tien lu price extends te Amomican, which is meadily saleeble up te 95s. for
croameries sud 80,s. for ladIes. Weo quùte 88à. pcr cwt. tubs of Amorican
deiry Dew moko aed 97a. fom Canedian creemory, whieoxceptionaliy choices
parcols freex tic Dominion have reaiised up te 106s. The Grocer agreos
wiîh bim. Dyke in hie scathing remaika about the quality ofthe major part
et Canadien butter arriving hore, alloging that wiat cornes je ehiofly celin
Welsh markets, ewing te thie irregularity in quality sud bigh celer wbiei
ahoke off Livorpool buyeme. But lieu Liverpool buyers always arc peculiar
ie their idoas. Thoere I. certainly a lot te ho doeimed -ie thé shipmeuts from
your side, and it je liepod tie fine parcels uow te bs bad' ie London are le
lie takzon as indication et wiat je coming as a mule in Lie future."

C.uEtsE.-No impmevemont je shown in tho local chaose mnremkt and tie
business drage along vory quietly. In lie country nolbieg partiaular je


