
I PINANCIAL ITEMS.

The Moutreal Gas Company lias bouglit out its,
coumpetitor, whiclh. stranige to sa>', tltliotîgli it affued
gis ati agre:îtly, îcduiccd price, ctuiffains tat tce public

fa-iiled to appreciate tlîcir offc.'r. 'l'le projectors tvill re'
cive $yoo.ooo for their plIatit.axtd p)ri%'ilcgcs, wliicli wilI
ulot b(: of that iintrinsic V'alue to the old comîpaty. but
the rcnîioval of a riv'al will niakze Ille bargaiti agoodà clie
for tl!cni, uvlîat il uvill bc t Ille constuniers is another
qîtestiai.

The rettart of confidence lin Europe is gih'hîg sucit
a stimuîlus ta itîvestlig anid se iai ta.tit ii L'amis,
13ileinî. and oilier czentres of finatîciai activiîv tliere are
iit(licalioiis of'as grent tlctit'ity as5 pre%.'ailc't p)riar ta the
great Bariiîg colliise. I)tlriig tlie p)roioitgcd distrîist
ieavu' acctumulations of capitlal l<îok piace ilu lte batils

at a noîlial ratte of initerest.; tiieseý are betiîtg ltcau'ily
drawui 11poti ili the 1-11>l1 ta itake innnîev. or secuire saine
licter rethîmu f.'r ittvestlntt, s0 tliat nuitiuex purioci of
iiîflaîiost is reg:trded as lîa,.'ittg -et ill.

The exparts for july and August of the p)rodutic
ofl Catiacila colnîp:îrtcd wuitl solie mlouflis last yeir %vert
as follows;

7.177-471
6,4 19. S4.>

13172' 643:

'1otas.... $7-1-345,7 92

2A462 4 63
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'fie rceduceci exparts oflitiiber arase froin Illse lxol.
itg bacl, of goods uni llte tariff was decided. Thte
celtle restrictiaons ini E îîland hiave becst t'crv luifavor'
able la cille exports. The imtports for saut-e mloulus
wetrc as follows

DIuiiAcuud' ............... 9,1.6 24367

rC0innls .. t...o.............. ,9S06626

Cona iials ......... z2,S50,955

L,î.'t> collccicti.......309S7574,4

'fic reducîjoît ii c-xparts o! w?34î3 uas about
bolanced by iowuer liportations o! dutia1ble goods,

wh4 3,66,tli shows hoiv jrtidenly iinîporlers hav'e
aùdap ci Ilicir purchanses to the conditionts of bhnsinesq b>'
10l'il tliey hanvc to be Paid for.

THE MAGNITUDE OF LEGYTIMATE LIPE INSUR
RA14CE AND WHAT I3ECAMEOF TRE PREMIUMS.

Bank clearings in the .. cates iii aetîb r ai
larger tlîau !fi saîie weeks iii i893, îiîc.y arc.stili, how'
ct'cr, soiste 2o per centt. beiow Ille figures ofis182, but
art- slowiy aclvaiciîig to thait poitit.

The August railroad earnings of 132 liies iii Ille
States show -.ui iiicrease over saine nonth last ve(.ar.
'rhis 15 the first nionlu titis year w'itlh -,0 tifcîr a
record, and beilig geileral ovc'r thie vriîole railroad *ss
tei iwd(icatcs a luri il thte lide of l)usines.sactivilv.

The U. S. Treasury gold rcserve lias oîîîecd
.iupward tîtovetucut front te loivest pint c'*cr

renclied, r,52,ooo,ooo, it 15, ii0w applroa(:iii)g 6o îii1ilioîîv.
low suiall a factor in active business goid is nia), be

judged by flot a dollar iii gold, or gold ccrtificates,
hainzg been rcceived ai the New Vork Ctistotux Hotîse
duritîg the fitst thie wu- hic~st ai ioti, whicli %ere
S3.41 4SO00.
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4%1iilalIl ai! tlieir proaiuci ..

i'it,ii .....................

Milturactures ................
'M ineffls ...................

Suaaqlirs ...................

SIR,-1 l>tg tu banîd voit Sole statisti.s ons the :îbove sulijecî,
whlî li ki il Io ilulrat:lt: Illte v.îstîess of reguiar lif'e isistir-

autCC trattsactiomt, 'intl 1e Uîiiil SIties îald c~at1aa as at 31st
i)ceîîier last.

First, as tu ngîtd.-Ffyfu Aellreicaî Conîplanàies lielil
.ît ri-SI $5,2SO, 5Se,7 I8; iig $75.43 for cven ini, worna aud
chlid of a population of o,uco.coo, or 5377.j5 for every fanniiy
or 5 îîersolis*

TIile Cilian colispaîîies lieid aI ý:îîîîe (tatc $295,659,337
lieitg S5.3per head*of a population of 5.000,000, or $295.65
for ev'ery fainiy.of 5 IpeýOIs.

Second, as tu 'wiît becallie of the a'euaus-1' i nswver
to titis questiol! is or iiiveî.'rsa ilîterest, yetl 1111e iiinderstood

Iby flic public.
Sisice o)rgaii.iati.on. the 54 Atueria.n couspasîles
rteccive4 p)renaîlittzls :intouttttlg b.,...... ... $,513,661,4 ;o
Rcturiivd p)oliryltoltder.s iu cash ..... .......... i,f65,S68, 5ï7!

Andtl i a lold Îîtsets tu litir creilit. of .... .... 4M 1,9
Toal îîaid p)olicyv'ltiers anti IîeHd for thiietu. .2,652,759,9j66
iiciiîg.............................. .... ..... 139,o96,536

sui excess (or toG of tlic total preinunîis reccivei.
i have not Ile -utile data for C:ntadian coissixauk's ,since

orgallization, butlit e trtactiotîs of Ile Ca LdiIife for te
P'st 17 Ytars wiii fuliy represenit thus ail for lue saine tinie.

Trotali preniiutus% rectivecdIs he icCaltatia Lir1e dur.
iîlg p)a% :7 Yveats...:... ................... ~ IS.1.51,S9z

zIttttrv olc'tuiers c.a-;i ...... .......... 30,244,26S
A not îîowlhi asçets tu thecir criit, of ........ 1,5-o

1'. otal paid policyliolilers antd helcd fur titei.......21,6wo,077
lii.g ...... .............................. 14I8
iii cxecMs (or 11 IC>_ of lte total pîrcituîts trceivcql 34S,8

Th ict ofi fitct above coulpaîties iîa1v'ig ;aiîi antd credited ta
IîOiic'Ilollrs 5:T42,544.721 in \Ccess of the totail preintitnis re.
cciv'ed fronli tentj is a grani lttotitient tlu flic ski!! and faitli.
fuiitess witi çhjci tiîey hnve .XecuIte<l lthe sttupclldousç andi
sicred trust coîtiiiittedl t tlitir iniagenîctît.

Tua iaeîiiîsfrcvsniicocnnt coullpeiscon.
l:tîtics tu lhol! l'or lit" Protection Of fle assured, i% Ilecessary for
site, paysitett ofliu, îeîeraus etc., is verif'icd (.Itost

ItrYdY) Ib>' bte s1d fatilure af ases: CittScties (% hich
werc once " lie 1>e;t "-2o Canîa liait ottcs isvisig aircady n
blîcir eiteiifnti czay. and uiied>-nût su nucli because or
disiton1estv. unli. siîtîplv bcaîse lthe> piaccil a1 biind fatjit ls
the iu1po:ssible i :tttiitiîig bu tlaxtsact t life ilisurance busi.

ne.1S wlititout provt'ltîg flic zitcessatr. iinatlit.tticai (goternl-
nlient> reserve tu iteet Itle inicreasîi(ttgitli rate which tt

accaîpatic a.valîittg :mge. Titis reserve t% a weii kjîojî%îi
%itaibLiiy. IL is tuc pruset %vorti of he difi'eretice ils te pic.
itittitiS Ibvceîî a lower age .111el a1 Iigier aise. For Cxantpie :

A atn igel 26 'lnurcs his Iiiie for $î,ooo ois ortiinary lire plan,
a11%% zificr si, vizirs liis poicy is lran.sferrc la atiter cona.ny-.
lie is bhteti Io vcan. videtr, anld lte COntpIany nssuux'tng the

ri*k lvill rcqnirc7 lte p)reîniiîtt for age 36, witicli is 14-71 a year

%viticli 15 SZ;6.03-îili rcscrv'e ai enîd of lit %year front agc 26.
i'ponl îit saini 1ein", linuied over by~ th o1h! coralpaîiy Io lie
îtew Ont', Ille latter cats c:'rr' ait tueè rtsk i Ilue Oriiginai cosî
Io lie aîtel bcaisc tilis reserTvc ai S6 63 %Viil, ahI 4'-; %, PrO.
%inte h.. 5.1.7s1 ditioial iireîîtissi for lf; asid flic assurecd is

1tot nr~îiii> fvtd s lie la htot required te 1p4% .111y mlore
liait zi iirst.

Oit lthe tue itat ftuiilic assitril wvitidr.t% fiottl lte
cotttpiîy-it«v of aileiîtg trnsferrcdl-tltii rescrv.e fornis the

bxsis of is %srreticlcr value wiîicli ilte etiîaîty aiioles hius,
anutilei tvducce UIl cost of Illte <ilicre) rîskit ln titan any
ilttttl benefat .sociely charges for flic -aiter linme.

Il %ill 1)c sioliccl fitua tlic :bove rcscrt'e of566 a~ac
Z-7kG a vear for flic ira yenr, ls flie case titdvrc cottsit1iou

(atitqi tu ;Iigslify au> es uat that titis b>' tuic il.ic af" a re*
scrve " is aist abise aofuitag- cotlrad%;ictiotî in terais. 4%sr
%ycl i migit wc spc.it. ofnai ltoitcst titief or a Itra>'crles chiîrs.

liait.)'aurs truti>'
joH>L- T. IRWVîN
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