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Trust C0. of New York, trustee for the bond-
bOlders.* 0f the $i, i2,5,ooo of bonds out-

Tiing there are only $16o,ooo held in
grockvjîîe and vicinity. The litigation, re-

Sulting inl the sale, was initiated by the Phila-
deiphia Investment Co. in 1897, when a re-
by a n was appointed, and bas been foughtb.number of judgment creditors. The5 YlIcate, wbicb comprises J. Gerken, C. P.

t gFI . Gennerich and a number of
Oters,ob tained cont roi of the bonds held bythe rhiladelpbia Investment Co., for $ 150,-

O, Wvhjcb sum was bid by the representative
'Of the Il. 1i Co. at the sale, the New York re-
Presentatiýve bidding $16o,ooo and securing
the property. The new owners prop-ise put-
ting the line in thorough order, adding new
equiPment and making an extension. It is
Pr0POsed to issue $1î,000,000 of 4% bonds,
$SOOOOO of 6% preferred stock, and $5ooooo

of Ordna ry stock. The judgînent creditors,
Of r n the principal bas a claim for $90,000

1 . ls upplied, are taking action, with aView of lîaving their dlaims satisfled in somne
W1 ay or o"hr. An extension of one nonth
he beeî granted the purchasers to complete
the burchase ini order to enaible an agreement

to n ade. (J an., pg. 27.)

InlgarY and Edmionton Ry.-Net earn-
ifls forDe.192 $29,938.96, against $30,-

thont fr Dec., 19oi. Net earnings for 12Motsended Dec. 30, 1902, $279,5i9.63,against 189, 425. 19 for same period 1901 .
Canlada Atiantie Ry.-In connection with

ther 0egOtionj0 s between- the Canadian Nor-
ienR. and tbe Great Nortbern Ry. of

anada, press reports stated that negotia-
tions Were alsoin progressby wbicb the C.A.

Y* was also to become part of the C.N. Ry
SYtem and tbat C. J. Booth, the President,
Fouîd become a director of the C.N.R. Mr.
areth states tlîat no negouiations to tliis end

ar nprogress.

eehed Coai. and Ry. Co.-The bond-
re...Met recently ini Montreal to consider

inut Ons passed by tbe sharebolders at the
,nilmeeting, witlî the object of providing%'Orking capital.

(rda Uasterm Ry.-Atexander Gibson«h)"1 5 the name of the Co. to which aaller bas been granted, under the New
Pr r ofk Cmpanies' Act, to take over the

anufat o the Alexander Gibson Ry. and
ad urn Co., wbich includes the Can-
$,a nastern Ry. The capital of the Co. is
nary3 and00, Of whicb $3,000,000 is to be ordi-

and27. $2)000,ooe preferred stock. (Jan.,

lo&&lle44lanNorthernare asfollows:

JIily 1902.

130,900

190,200
... 259.800

202,300

$9,124 ,w

Ry.-Gross receipts

1901.

$ 87,200
97,000

103,300
120610

189142

! 29.918

Increase.
$45-100

33-900
îo6,ooo
69,59o

140.6 8
723 2

'à
-WOrk. v 5-70 ;40-3

VVO'kig expenses for Dec., 1902, $ 146,300)
aga. 68746, leaving net earnings $56,ooo,
for l"S $61' SIX 72 in 1901. Working expenses
0 .; tonths from July i to Dec. 31, $816,-

'r0 8n~earnings $398,766, against $382,780
end$27413 gonet for same period 1901.

fluaai1ttna Transfer Co.-At the recent an-
ele ~eeting atMontreal the following were
dir -d ~resident, Col. Hensbaw; otherJi.etOs: - Patn . Cassils, G. R. Starke,

P an; Manager and Secretary, F. M.

g~twI Oltarlo Ry.-Tbe end of the liti-
IîIhte ln connection witb this Co. is not in

tuetnd the recent efforts to bring about a
sold ente wben the line was ordered to be

1ra U orn the application of the Toronto Gen-
aS Corporation, appear to bave been

of no avail. The board of directors, acting
up to the time of the ordering of the sale,
throuigh T. G. Blackstock, is making applica-
tion to tbe Dominion Parliament to ce-arrange
the bonded indebtedness of the Co. and for
other purposes. On the other hand, S. J.
Ritchie, of Akron, Ohio, and bis associates,
wbo acquired tbe control about tbe time tbe
sale was ordered, elected a new board on
Oct. 2 last, but there was an allegation that tbe
meeting was not legally called. Subsequent
to tbe publication of the notice of application
to Parliamient by T. G. Blackstock, another
appeared in tbe official gazettes of Canada
and Ontario, signed by S. J. Ritchie, T. M.
Kirkwood and R. Fraser, calling a meeting of
sharebolders to be beld at Trenton on Feb. 2.
Tbis notice states that tbe subscribers, who
represent one-fourtb in value of tbe subscribed
stock, bad requested tbe directors (i.e., the
board acting at the time tbe sale was order-
ed), to caîl a special meeting; that the direct-
ors bad failed to do s,), and the subscribers
now did so under the statutory rigbt con-
ferred *on themn. At this nmeetinîg directors
were elected, S. J. Rit chie being nained Vice-
President, and thîe position of the Company
was considered. As a result of tbe meeting
application was nmade Feb. io, to Cbief Jus-
tice Meredith for an injunction to restrain the
new board from taking any steps in the
matter, but it was refused. (Jan., pg. 27-)

The UhIgnecto Marine Transport Ry.
Co. lias re-appointed its trustees for a further
period of tbree years, and the holders of de-
pasited securities bave passed tbe following
resolution: "That tbe period ment ioned in
condition 4 of tbe conditions endorsed on cer-
tificate of deposit be and it is bereby extend-
ed to Jan. i, 1906, or sucb furtber period as
may be determined at a subsequent meeting
of tbe bolders of deposited securities of the
C.M. Transport Ry. Co., and that the said
condition be henceforth read and construed as
if 1906 were tberein inserted instead of 1902."

The Co. expended about $4,ooo,ooo upon its
project for tbe construction of a sbip railway
to connect the Bay of Fundy and Northum-
berland strait, when tbeworkbad to beaban-
doned owng to the refusai of tbe Dominion
Government to grant furtber extensions of
time or subsidies. Negotiations are pending
witb a view of some compensation being giv-
en to tbe Co. for tbe large expenditure made,
and it is reported tbat tbe Government is pre-
pared to allow sometbing.

Consoltdated Lake Suporlor Co.-Tbe
New York banking firmi of Speyer Bros. bave
advanced on loan to the C. L.S.Co. $3,500,000
to cover present requirements, and nlegotia-
tions are in progress for a permanent loan of
a larger amouint, in order to provide for the
completion of aIl the enterprises wbicb bave
be.rn undertaken by the Co. T. C. Search,
Vice-President, wbo lias given up bis olher
office as Treastrer, states tbat every effort
wiIl be dcvoted to the completion of the works
under construction, the placing ofall the Co. s
operations upon a paying basis, and that
no furtber expansion of its undertakings is
contemplated.

J. P. Hood surceeds T. C. Ses rcb as Treas-
tirer, and G. Abbott, of Boston, bas been
elected a d irector, succeeding T. D. Culyer,
counsel for Spryer & Co.

Domîinion Atlantic iIy. - Gross earnings
for Dec., 1902, $61,ooo, against $68,6o6 for
Dec., iîoi; making for tbe year ended Dec.
319 $977,040, against $953,828 for same per-
iod 1901.

Press reports, whicb recently stated tbat
Mackenzie, Mann & Co. were negotiating for
the purchaçe of tbe D.A.R., are said by D.
D. Mann to be witbout foundation.

Elgin and Havelock Ry.-Tbe new ofli..
cers are: President, R. E. Harris; Secretary-
Treasurer, H. F. Stairs; otber directors: R.

E. Harris, J. F. Stairs and B. F. Pearson.
The syndicate wbicb purclhased the line con-
sisted of B. F. Pearson, J. F. Stairs, R. E.
Harris and C. H-. Caban, and tbey acquired
tbe entire capital of $ioo,ooo. Tbe E. and
H. Ry. bas no bonded indebtedness. (Jan.,
pg. 27-)

Fort Erie Ferry Ry. Co.-Tbe following
were electcd at tbe annual meeting recently
beld at Fort Erie, Ont.: President, F. J. Web-
ber; Vice-President, P. Will; Treasurer, F. J.
Webber; Secretary, E. A. Konzelnîan, alI of
Buffalo, N.Y; Superintendent, W. I. Whar-
ton, Fort Erie, Ont.

Great 1Northern Ry. of Canada.-A meet-
ing of sharehiolders was called for Mar. 2, to
approve and sanction the agreement for the
pîîrcbase of the Montford and Gatineau Col-
onizat ion Ry. (Jan., pg. 27. See also pg. 107-)

Gnelh Jct. Ry.-The following were
elected at the anuimal meeting at Guelph, Feb.
4: President, W. Bell; Vice-President, Mav.or
H-amilton; Secretary-Treasurer, Lt.-Col. M ac-
donald; Executive Conîîittee, the President,
Vice-President and J. M. Bond. The share
of the receipts paid to the Guelph city council
for 1902, was $8, 2oo. The lune is operated by
the C. P.R.

Halifax Etectrie Tramway Co.-Gross
receipts from railway:

Increase
1903. 1902. or

Decrease.
Jan........ .. ... $o,867.33 $10,764.,58 $102.75+

A divideîîd Of 2% for the quarter was paid
J an. 2.

Haîtîlitoi Eteetrie Llght and Catarnet
Power Co. -At the annîîal meeting in Hamnil-
ton, Feb. 9, the retiriîîg directors and officers
were re-elected, and i hie following official state-
mient was made:- Wiib a view to extensions
of the Co. 's plant at DeCew Falls and gen-
eral enlargemnent of power-producing capac-
ity, tbe Co. bas decided to reincorporate
witb a view to enlargement of capital and
general e.xpansion. TIhis tbe Co. is enabled
to do, having secured a considerable addition
to its water supply,." On Feb 5 the Hamil-
ton Cataract Power, Liglit and Traction Co.
was incorporated under the Ontario Compan-
tes' Act, with a capital of $5,ooo,ooo, to take
over tbe business of the H. E. L. and C. P. Co.,
and to extend the various bîîsinesses of the
Co. The incorporators are Hon. J. M. Gib-
son, Attorney-General for Ontario; J. Dixon,
J. W. Sutherland, J. Patterson, W. C. Haw-
kins, of Hamilton, Ont.; John Dickenson, of
Glanford, Ont., and J. A. Kammerer, of To-
ronto.

Hanilîton, Grims.by and Beaîuî.ville Eiec-
trie Ry.-The follosving were eîected at the
annual meeting in H-amilton Jan. 26: Presi-
dent, C. J. Myles; Vice-President, W. J.
Harris; Treasurer, A. H. Myles; other direct.
ors, L. Bauer, R. Ramsay, R. S. Morris, W.
N. Mvles; Manager and Secrets ry, G. Wal-
ler. The onlv change in the officers is that
A. H. M),les succeeds R. S. Martin as Treas-
tirer. No financial statement bas been made
public, but it is stated that the balance sheet
shows the year .s operat ions to be the most
successful in the histor", of the line.

The Kent Northern Ry. was recently sold
under an order of court, and was bougbt in
by T. Ritchie, of Halifax, N.S., for $3,500,
It is understood that the purchase wvas made
in trust for interested parties. (Dec., 1902,
Pg. 409-)

Kingston and Pembroke Ry.-The fol-
lowing officers were elected at the animal
meeting Feb. Xi: President, M. H. Folger,
Kingston; Vice-President and General Man-
ager, C. W. Spencer, Montreal; other direct-
ors: A. R. Creelman, K.C.; T. Tait, W. R.
Baker, Montreal; B. W. Folger, W. D. Hart,

MAIR., 1903.1


