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MONTREAL MINING EXOHANGE.

RANGE FROM AUG. 2310 AUG. 31 INCLUBIVE

Salee. High. Low. Close.
7,600 Virthe .ecceninne I8 46 48
100U MorrisoN. cenacne 17 17 17
360 Oariboo-Hydraulic
(ALY Inﬂl{Colib................ 0
©,000 Qalifornis.
5,800 GolALn SLAY swwrer 48 42§ 42
2,000 Moutroul-Loadon... &Y 0
1,000 Deer Trafl No, ...
5,600 Rambler-Oariboo .. 43 41 41

1,600 Old Ironsides....... 110 108 110
2,000 Ruthmullen....e..... 8 . 8
8,700 Slotnh 80Viwiecernns 41 48 49
49,675 Blg Threo....... cossanne 04 4 21

4,000 Mositreal Q. F....... 18 16 18
1,500 Monte Ohristo....... 8 8

1,000 Bullion....... [NOTPTOPPTOPIN : | IENEPPOOUY it
1,200 RepubliGisenns 132 155 152
1,000 UKONAZAY weceeeree vone 12 sessesesnes
81500 PaYDO auurserrssresres 133 135 135}

500 Fel‘ll...m... sesseeses eate 8 assose 2

REVIEW OF ‘THE WEEK.

Anything that is likely to turn the mind
to the thought of a property belng e future
dividend payer causes a properla' to immo
diately assume a strength to which it {s on-
ly cntitled when it really divides profits.
Often  unlooked for circumstances occur
which paralyze partially developed proper-
ties. So far the waste of flrst money has
prevented many & good proposition {rom be-
coming a permanent dividend payer. The
personcl of a company should therefore be
well considered Yiefore buyln§ stock in it.
That its neighbors produce largely is no
good reason for investing in a property,
though it must be admitted that surround-
ings have to be considercd when opening up
& mine, Several non-dividend paying mines
are selling at as high a rate as those pay-
ing dividends, though the possibility of the
former entering the dividend paying list is
remote. On mining shares selling under a
dollar money disturbances have little effect
And political ones less. Many more §ood
propositions are now sccking shareholders
than was the case when first mining busi-
ness became popular. A few years ago the
veriest trash  was floated in nearly cvery
city in the Dominion; to-day such schemes
would not have the slighiest chance to rob
the public as they then did. This change
has come ahout by the increased knowledge
(very often dearly bought) of the general
investor.

On the whole the past weex has been a
most prosperows one for both brokers and
clients. News from several of the low-
priced mines has been encouraging and the
public have taken a favorable outlook which
has resulted in some substantial rises. No
strong cfforts have been made to advance
prices, o that manipulation has had no
part in the improvement of values. (The
cause of the advance in Big Three was the
reported striking of the lost vein, and the
stock is apparently stronger than when it
was lower. The Exc]mnt;e News Las fre-
quently drawn the atte-tion of intending in-
vestors to this property. The strongest fea-
ture in it is that the management will hon-
estly look after the interests of investors.
The one weak feature is tho heavy capital-
ization. Opening last Friday at ¢ to 4431,
it continued at same price on Monday. On
sales of 12,000 shares that day it closed at
unchanged prices. On Tucsday, however, on
steady absorption of all oﬂcrinis it hecame
strong after the first hour of business and
sales ‘were made at 17 during the session.
The initial sale on Wednesday was at 19,
8,000 shares changing hands at this price.
It subsequently sold at 193, but reacted to
18% at closc of board. On Thursday the
demand was large and it sold freely around
21, but a reaction set in on heavy realiza-
tions and it closed at 193 to 20.

rtue was confidently bought all week,
but offerings were very light and though the

stock was bid up to 483, but small reallzing
was noticed. It was casicr yesterday, clos-
ing at 46 to 46f. If we nre not much mis-
taken theso figures will be Increased  before
long, when we look for 04 belng bid. Un-
less no confidence whatever can ho placed
In englneers' reports Virtue should be 20
points higher.

Golden Star has been in good demand and
though 46 was bid, not much stock is for
sale. Had as good news been received from
other mines as wal reported from Star, the
shares would have gone up 10 points. In-
vestors have not f'ct accustomed themsclves
to place full rellance on news from this
company. It closed yesterday at 42} °to 43,

1d should be bought around these prices.

Slocan Sovereign has shown a strong up-
ward teadency. This is believed by many
tobcaizrcut proposition, ani we are very
favorably impressed with all we have seen
of the company. Sales were made at 37
last Friday, it has since sold at 41, and
though there has heen a reaction  which
broke it 10 points, it quickly recovered half
the loss. Around 35 there will be lot of
good buying of this stock. The capital is
$1,500,000, which at 35 means $525,000 for
the property. As development has heen lib-
eral, we look for good news on the proper-
ty any day. It closed at 34} to 36.

TORONTO MINING EXOHANGE.

~

RANGE FOR THE WEEK.

Sales Ulgh, Low. Closc.
2,000 Waterloo e veeeee 93 9} 93
1,000 Smaggler ....... - 13 . 13
2,600 athabasca....... « 403 40} 403
5,700 Van Anda........ sevecsene 1 10 104
6,000 Silver Bell........ccvue.. 8 Oi 7
9,000 White Bear....c..cceee 4 4} 43
500 Gold Hills .....cccveees e 9 e D
17,000 Rathmullen ...... orees 8 73 8
11,900 Rambler Qariboo... 42} 388} 424
300 Iron Mask......cccecens 67} ueee 87
2,000 B. 0. Q. F .cvvernreicres 43 eree. 4
5,500 Big Three.....ccrene 22 13§ 22
3,000 Golden 8tar........ e 48 42} 48
1,000 Northern Bell ...... e 2% ceee 9}
2,600 Minnehaha. .... ........ .17 15 17
504 Fontenoy......... ceeseuse 16} «.... 18}
1,000 Gid Irousides......... 1100 108 110
2,000 Winulpeg......... sonssees 30} aunees 30
1,00 Monte Ohristo ........ 63 ... . 6;
1,000 Homestake......oo ooe. 10 ...... 10
10,000 Evening Star...... 91 9} 93
4,000 Republit.cccce cevvrnnee 127  .ocnee 127
1,000 J. O, 4leccccierincessssreoes 4 ceenen 4
500 Vict.-Triumph .cceeeee ¢ ...... 8
1,000 Iron Colt......... ROUTTI | U
2,000 Mont. Gold Fields.. 16 ..... {1}
1,000 Cariboo-Hydraulic.. 149 . ...... 148
STANDARD MINING EXOHANGE,
TORONTO.
RANGE FOR WEEK,
Salcs High, lsw. Closo
45,500 White Bear..ceevees 4} 4} 4}
100 Republic....ccceenunnes - 126 ... 1%
8,000 Van Anda....... .... we 11 10§ 10}
12,500 Golden Star ........... 48 3 48
2,600 Brandon Qolden O. 27§ ... .0
6,100 Gold Hills.....cccoerrees 9} 9 9
5,000 !donte Ohristo.. ..... 61 ... 6}
2,000 Northern Belle...... 8} 8 8
»1,000 Waterloo.. 104 9 9
4,600 Big Three. 22 14 2
10,009 Smuggler. 5 3
7,500 J. O. 4l..... 4 S
2,000 Doer Park..ceveeissse 2% suiee 0
3,500Rambler-Oariboo..... 42 40 41
3,000 Minnet:iaha 16 18 16}
6,500 Gold Quartx 7 1
3,000 Emprees..... & 51
7,700 Rathmullen “ 8 % .
1,000 Deor Trail.ccoveunre, 1} .. 1}

ATWATER & DUCLOS,

Advocatas,
Barristers and Solicitors,

Staudard Chambers, 161 St. James St..
MONTREAL,.

HoN,  ALBRRT W, ATWATHR, Q.C,, M.P.P,

Citad. A .Ductos,

1749 Notre Dame Btres

C. E. GAULT,

STOCKBROKER,
(Member of the Montreal Stock Kxchange.)

Tel. 1854,

Mining Stocks Boui'ht and Sold on
Commlisslon.

Telephone Maln x498.
R. W, MORRIS.
... MINES...
MINING S8%'0CKS
and BONDS.
- MONTREAL.

Canada Life Bullding,

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN & TRUST BUILDING

11 Sr. 8ACRAMEKNT St

BURNETT & CO.
STOOK BROKERS,

Members Montreal Stock Rxchange,

12 St. Sacrament Street.

Correspondents in New York, Chicago and Zoudon,
Lngland,

TELEPHONE 2232,

CaBLE APress “HMINING.”

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stocks bought ahd sold on commission,
FRANCOIS XAVIERST., MONTREAL.

TeL, Maw 178,

J. F. PIGGQOTT,

AGENT,

MINES AND MINING,

————

London & Lancashire Chambers,
ST. JAMES STRERT,
MONTREAL.

Telephone 3858,



