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MONTREAL MINING EXCHANGE.
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7 (R)o VirLl ............... 4I4
Iuou Morriion ...... ...... 1l7k
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r,00 Iroît Colt ......... 0if,001! vsilforilla ......... : 12

5,800 (loldi1 Star ........ 46
,,,» bloutreul.Loaidon ... 591
1,000 Deor Trait No. *!.26J
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1 1 00 Old Ironsaids ...... 110
2,0W Jtlmmlen......... 8
8,700 Siocan Suv .......... 41
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4.00 Moaltreal G. .....18
1,500 monte (Jhrlsto0...... 5
1,0) Biaillon .............. 59
1,200 Repubu............. 132
11000 tpkolzagami.......
6,1300 Payine.......... 1 1

500 Feria ................. '-'
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REVIEW 0F TH1E WEEK.

Anythlng tliat ls llkely to tura the inid
Vo the tihiglit of a property beiag a future
divîdend payer causes a propcr tVo Immne.
diately assume a strcngtli to wv clih IL ls on-
Iy eatitled wlien it really divîdes profits.
0f teîî unlooked for cîrcunistances occur
wlîlch paralyze partiliy developed proper-
ties. So far the wasteo f flrst money lias
preiventedl many a good proposition rromn lie-
coming a permanent divldcnd payer. 'lie
personel of a comnpany should therefore ho
-well considered before buylag stock la ItL
That its nilglibors produçe largely la no
good reason for Iavestlag lit a property,
tliough it must bie admittcd that surrouud-
ings have to bce consldcrcd wliemî openlng up
a milne. Several nôn-divldend paylag mines
are selllag at as higli a rate as tîtose pay-
ing dividends, thîough the possibility of the
former enterlag the divldend paying llst is
remote. On mlniag sliarcs selling under a
dollar imone1' dlstmrbances bave little effect
Anxd politima ones less. Many more good
propositions are now sct'Jdng sharehoalders
tîian wa th'e case whcn first mlniag busi-
ness becamo pouluar. A fev years ugo the
verlest traslî was loated la mearly every
city la the Dominion; to-day sucli sclieanes
wvould not have the sliglitest chance to robi
flie ptibli asr they then did. Thîis change
bias cornte abouit by the iacreascd knowledge
(very often dearly bouglit) of the getieral
Investor.

On the wliole tie past wet-ic bas been a
rnost prosperô*a one for botli brairs anid
clients. News front several of the lov-
î,rlced mines bas been encouraging and tic
public have taicea a favorable outlook wvlich
lias resulted la some substantial tises. No
strong efforts have been made Vo advance
praces,,so tliat riianlpulation lias had no
part lathe improvemnt of values. MTe
cause of the advanoe la Big Ilirec was the
reported strlking of tic lost vein, and ihe
stock Is apparently stronger than wben it
,%vas lower. lihe Excliange News bas fre-
quexitly drawn the atte-ton of iatendlng ini-
vestors Vo thîs property. Thie strongest fea-
turc in it la that the management wll bon-
estly look after the Interests of investors.
The une wealc feature is the beavy capital-
ization. Opening last Frlday at ' te .14?j,
it continued at sane price on Mlonday. On
sales cf 12,000 shares tîmat day it closed ut

ucndp pries On Tucsay, bowever, on
steoayf bsrption of aIl ollerings it hecarne

stoi !tr icflrst hour of business and
s wk mvr îae at 17 duriag the session.

The Initial sale on Wednesday wvas at 19,
8.000 shares clianging bandsa t this price.
It subsequentiy sold at 19j, but reactcd Vo
1M4 at close of board. On Thutsday the
demand was large and It sold freely around
21, but a reaction set la on heavy realîza-
tions and It closed at 19J Vo 20.

Vlrtue wu confidently bouglit ail wSci,
but offerings were very liglit anîd thougli the

Stock was bld! til to 48à, but sitiall rcalizlng
was noticcd. It was casier ycstcrday, clos-
bIa t 40 Vo 40k. If we arc tiot taucli ris-
taken thec;o llgurcs %%111 be lncreascd bcfore
long, wlîcî wo look for 064 belnrg bild. Un-
leus no confidence wvhatevcr can ho îîlaced
ln englancral reports Virttue should ho 20
points bilhcr.

Golden Star lias been ln good deniand and
tîsougli 40 ivas bild, nut inuel stock ls for
sale. Had as good news beca receivcd frote
otîzer mints as wah rcported froin Star, tlîo
shares would have goflO up 10 points. In-
vestors hiave not, yet aceustoined thîcmsclvcs
Vo place full rellance on iîCws froni tîmîs
cQmpany. It closcd yesterday at .12àto 43,
illdsould bc bouglit around tliese prîces.
Siocan Soverelgn lias shown a strong up-

ward tefldcncy. This Is believeid by înny
to bc agreut proposition, and we arc very
favorably lmprcssed with aIl %vo have seca
of the company. Sales wcre madie ut 37
last Friday, It lias sînce sold at 41, and
thoughi there has been a reactloa whill
broke it 10 points, It qulclcly recovercdlhaîf
the loss. Around 35 thmere w~ill bce lot of
good buylng of tItis stock ie capital Is

i1,500,000, wyhich at 35 means S525,000 for
the property. As devclopment lbas beca lib-
cmal, we look for good aews on the proper-
ty any day. It closcd nt 3.11 to 30.

TORONTO MINING EXOITANGE.

»ANos FOR TiE WEEK.

2,000 Waterloo . .... 94 91
1,000 9nmuggler ........... î
2,500 hthabasoa...... ..... 4U 40.
5,700 Van Ands. ......... il 10'
0,000 Silver Be~ll ........... 8 o
9,M0 Whmite Bear .......... 4j 41

500 Gold HRils...........9 ...
17,000 Rathmmllcn.......... 8 7j
11,900 Ramblor Oarlboo 42è 38j

300 Iro u k .............. 607J..
2,000 B. 0. 0. P........... 41..
5,500 Big Tlîree......... 22 135
3.000 Giolden Str......... 46 42
1,000 Northern Bell ....... 25 .
20,500 Mlnnebaha........... 17 15

600 Fontenoy ...... ..... 16 .
1,000 rild Irougides.......110 10
2,000 Winulpeg.....31

1,0-*0 Homentake ........ 10lo ...
10,0W0 Evenlng Star........ 9& 951
4,000 Republio ........... 127 ...

500 Viot.-Trlumph ....... G< ...1,OOIron Colt..............9 ..
2,000 Mont. Gold Fields.. 16 ...
1,000 Oarlboo-.Hydrauiio.. 149 ....
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STAND.LRD MINING EXOHfANGE,
TORONTO.

REANGE POIL VEE
WC£e M811i. Li.c

45,500 White Bear......... 4j 4j
100 Republie.......... ....

8,000 Van And&..... î 5*" loi
12,500 Golden Star ........ 46 39
2,500 Brandon Golden 0. 27* ...
6,100 Gold Huis............ 91 9
5,900 Monte Christo . ... o ...
2,000 Nortbern Belle .... 81 8

,.1,500 Waterloo ............ 10
4,500 Big Three......22 141

10,001) Smuggler ... .....
7,500 J.O0. 41......... 4 'f
2,0Deer Park ......... 2
S,SORamber.arboo. 42 40
3,000 Minnehba ......... 1 16i
0,500 Gold Quarts ......... 71
3,000 Emprmee...........8 6
7,500BatbînulIen ........ 8 71
i,000 Deer Tral .... .... i
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Mlnlng Stocks Bou&kht end BoId on
comm la!on.
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BARLOW &00.@
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WESTERN LOAN & TRUST BUILDING

]BURNIETT' &CO0.
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MemàbtrB MozU1real Stock Richange.

la St. Siacrigment Street.

correiPoudeuts lu New York, Chicago ana zloudon,
Intland.
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ROBERT MEREDITH a CO.,
RMINN UROKIERS,

Stooke boUght ahd sold on oommlm.l.n.
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