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tiPoints for Investors

'l I E, genleral iriîsîiri ty iii Caliîada to i iliell we ha ve houd
i occasion tii refer oft tinîîîs ini t lus col uiln wvos tabl bted

iii the Finîance Nliiser s Ildgt spcech hast weel:. Thie
(uiveriitit suppihorters ia turallv tiiok adlvan tage <if thle
îîîîiurtîîiiity tii ascrihie aIl1 .lie hîlessi ngs of giind tLimîes tii Si r
%vil fril IoLurier andl lais piuliev. Providlence wv:s :î very Julîlr

seon, hile thîe geîierad uuîflift evervwliere elseatrapro
oif ilejressin uî, wvas ha.ril ly iîîenîtioicu. ILt is nuinecesso mv t o
mîent ion thîe great iliereaZes iui illi îîrts and ex purts, ini ratil w:iy

Ce:1imnig.s., Cilstmiis; revenues, liaîk clearinigs, etc.. lîccauise I
hlave cii etiolied il I tihese somle t wu illon tIls aou. Thle iist
impo iurt ailt neCNVS i teîîî il thîe Btudget pruograii nIe wvas the
increase iin the 1îefèecntial îliiîv ini favor oif Great [[ritain froni
25 lier cent. to ii pîer cenît. A îiive iii ain excellent dlirectioni.

iatlîtuc-î laîs IîtyIxtN.

In the huncial andl miarket situation thie piost wveek lias
scCIi no start lîig îlcvchîîîen ts. B ri tish> anîd Eiumoîîc n capital
is liecoinling îîîîîre conifidlent lîiîw tilia t thli terlilla tiuî of the
wvar is app~rii:iclig and thecre %V:s a vcrv senîsibîle ilicie:i5e ili
biuvilig t raliso tht ntic immiers foîr Anmer ico n stocks.

Last wveek 1 imalle a .1 sii refereiice tii a letter mccci vcd liy
aile, sigîîed " Toroniîîto Ci tîzeit.' I lis remuia vs wvere so iiiiucli tii
thle [oin t that I qîlote: thlîi veria ti ni

T*,lle odrîrî intii thle \Var HogIe îîîcct i ig tii Pc1 rilo m
fmoîti N'<îv'nîhîcr, :îîî ti lît ttion <if Cenitrîe Star~ i on alasis;

lcvîgtilt svîî<hlic:ute %villa 2,000,00)f0 Autares, ciîstiîig tic
liolders 25cents. wvhile the pubîlie 1ioid SI .50 lier slî:îc. lias a
strange-, loîok to s:îv thec lcast. S2.O00,u)O0casl jiaiil forcîîtî'
Star k iit xî at .1,50o,ooo sharcs oif $1 caedi, 500,1000
lîeiîig trenstirv bia res-t liez) 1,.120.000> sliores are cîfiered at
$1.50 ur $14i180.0i0-cabîî. Now~. asiliilg thiatS-00)
cash for 320.0011) sliorcs wvcît îîîtî trcasurv, thîe svîîdicate got
SI .500,000 cash I iock <out oif t ilt- iigiual lînreliose jîrice.
Tlienl. onle <h videîîd is dci:reh an:d a slîti î coulnes liefore i t
is eveil paid. I[ail tlîis lacma a Illimmi«i Sutes ihîîtatioli wlit
tenus wvoll i t proilablly have Iieeîî iescri hed ili*

',I (if) luit lîîld a1 sharc oif tither War EagI: <ir Ceîîtrte Star,
si) :îîîîot tiicl ot .i1l, fortiuîiatehy.

MNI ntreol is iliainiîv tii IMa:nie fuir thli aliril lrices; of
Toronito Strect Railwav andc War l'agie, aîmd for the piîssiliiliu v
of floating Cclître Star"1 on sul ahasis os was civil'

'rite 'New York Eveniiig Poist ini a reccent issue lias au
iitcrc.-ticig article on tLlîe Con:uihiaii Pacifie Railwav's repmort.
IL t ils cliiefly vith the incrcase iii tIhe caîpitaîl accotant. The
wvriter revicvs, furst oif .1ll, thec wolidcrftil gaîins ilade bî> the
rond iin revenue ameolitit. lic Poinîts onit at tlt: sailne tilue,
Iiowvver, tiant tliere lias lîcil ail iniercase iii rounid figures oif
$2.5,000 ini thse 1 referred andl ilelenture et<ick. \Whiilc a
large pîortion oif thmis Sioni lias hiccî devotcil tii thec ac<1 uireiîliet
<if uitlier!iiies, andl thec biuildi ng <if iew hliit: anid ex tensionis, lie
%avs thial ta certaini portion of it lias bl elviîteil tii ilipjriivc.

lelîts andi Icttcnîiituits tliat uindcer thîe svStein of Aiimenicoîi
mailrîîac îoîîkk.celimîg wvuihld lic <leducteil fril the reveilics.

Thli writer says tit llc. i as ini titis rcspecct followvei thie
Emi1glisli svstcii oif hiuîikkeepiiig. lut. :ît the salaie tLile allais
tLint iii .1Il ilcr rc.spccts the directors have folliiweil Auiîcricaui
pire.-ce its, cs1)ieiv il, thîe constructiomn. iiiaîîa.gcîiîcult anîd
cquiiiiicut. 1 hiave tao duiht. inî replv to ulîts «article, the

dirctors, îîay lie ale to say tLiat thec ilirovcllcuts elîomgcil
to capiital :iccoulit wvere oniv tliose of a pecrmiamnent cliaracter

a lîid tha t il isti îîetig)n Wits ale aîdrti eî ît~eî
î~LialiCi :iidreetîrremi t iet terînetîts.

1Itliiil< thiît C.P1. R. stock is suscepîtible of a considerable
a<lv:îîîe ov'er presenit figures. Ili view oif its 3 lier cent. liait.
yearly iviîleniîl Iiltly ti lie e<în tiinous it simuîlai soon reaehi 110.

lin the iiot distanît future Toronto Railw'ay will 1 îrîîlî:ly bc
liîllowinig M ntelsexaî înpIe an nillaking a1 nlew issue of stock
t < co ver the ncew rouîtes whiehWil wI sooli have tii lie o petiecl up.
1 Io ot tlink that thecre wvill lbc aîiv pari ielar ad van tage to
the etirr-nt sh:irelolîlers in aile ileve issue which %woifld be gi yen
out prettv close to piar. 'l'i stock lt 5W'orth ablotit, 75c. Twill
Ci ty il) the course oi aii nnteresti ng miarke t lis heet show ig

-a slighit anîd wveill.nerited advance. I liave more: regard for
tlîis stceck titan for aîîv of tilt Caniauian tramiways.

I haive slot lîcen alle to coluprelîîil tilt reason wlîy Royal
Electrie stock shouild lie lielul op to suehi a liiglî.wa.ter mark. It

lt'îoks :1s if the itîsiders wvere dctcriniecl to prevelit anyv droi,
althlighi it wvolld seenii to Ile at least a year heforc the
preseît, jirices slîoîîd lie iîîîrinisically warraîîted. Th'le future',
it secîlis to aile, lias heeti altogether prcînatturely dliscouîîitedl.

TWISTS WIIII. CiM E HIZUE.
''iterc %vilI hie a pîriod ini Canladat îlot nlow lîîîig. distant

wlicti, wvitl the wîr settled a12nd a grent exaltation .11l rounid.
thle oîiportuni ty for new lta t tos anid coiiîhînia tions wvill
evenItuaýte. I anticipate a geleri wveldilig togetlier of iliiv <if

iuîr large industries. Trusts will have tii coule liere jîîst, as
across thîe bordler. \We Canadianis, liowev'cr, wvill bie «aille to

pro'îfit hy thte experictices of Ouîr nieighhîîîrs; and act imore enu.-
servatively. A well.t*oniileil. îîroierly eapitahized inîlustrial
euiîiilîatiîin is an exce:llenlt institution.

[l'ail the niinev tisci flîr Cailiani specuîlation iii New XTori,
stocks was alîplicil to Cauadian stocks the saine activitv coulai
liecreateil liere. [t woîuld îlot lbe altuigether dcsir:ihle, but it
wvotld retain inî the coîitrv a large aniunt of nioncy aililly
lost iii the Newv York anîl Chîicago nmarkets.

MININO SIIARES.

TFIIRE lias lîcen a faiîr husiness dlîing diringý. the past wevek,
liat LUie miarket lias rclaîîscu int tliat lethiargie condition

wvlicli îîfteuî oeeurs at titis 1îeriiîd oif tilt vear. Tliere is liait
littic icvs cîniig froiîi the iiiiiinsg cenîtres. nIost oif thîe
Britishi Coulumbiia coilîipailies have Cloise(] ioloî), aiii there is
iîtlîing ini tic way of rtîîîîîrs iiiews to encurage the

sjîeciilato oi.cr inivestiîr.
Thlt higli.-iriceil stock,, are soînewlmat licavy, andl shiow a

sliglît <leclinic. Thei low.prieed mnes arc steady andi soine oif
theiiî isiite firnal. The iîîîst siîuîîewîiv mîovemîent lias been
in l)ecca .the maniagemienit of tîmat, coniccrii liaus lîeretîîforc

jmo.pîihiîlthîe mairket î 100tations for its stock, as lîeiimg
aîtogether fictitious, buit wvlîemi it welit tii its sharcliolilers wvitlî
-a furtlier issue oif treasury stock it re:iliud< thie fac. thiat tlc
stock exclaange quotations vrere an impoîhrtant factor. AIfter

cosligon tie moatter, it is rcptirtccl somie oif the ulirectors
<lcci<leîl to take a hanil ini the maîrket; witih thîe restait tLiat tilt
stock lias advanîced iîearlv a litiindrçd lier cent., anîd secins to
lic comiing mîortc initt lfîvîr. Tliere is iiotlîing new\ ini the
Granbyî slîares, witiî the excepîtion that the declitne as cxîilainied
Iv the sale oif a îlef.ttltisig batik casieirs stock. It tius;

rmîîaîîîs to lie sela %%helthîcr the ulcliuie is teîiijîmîr:irv or not.
l)eer Trait îlriîîîîci to 9 oni wh'lat loîîkeîl lik: «a lîcar iniove:-
mienît, lut is rccovcriuig asi<l is fairly strong. It is said tlat
the directors have die du to lîay the dividenid iqu:rterly. andîî
it is Possibîle thiat it. nlay lie iliereased to 1 pier cent., thant is 4
lier cent. for the vear.

It looks as if thîe nmarket inighit reniain dulI and< flat for the
tncxt tlirce wveeks, but aiîy little lîîîyiîîg wvoîild soonl start
pîriccs skywvar<ls.

Niotitreal, Mlarchi 2S. R~OBiERT 'M RI:EuTH.


