. diminishing expenses.

. source.
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THE FINANCIAL POLICY OF CONGRESS.
(From the N. Y. Commercial Bulletin.)

HERE is a great deal of force in the views of Sec-
retary McCulloch in his letter to Senator Sher-
man relative to the probable results of the action of
Congress in repealing taxes without effecting a cor-
responding reduction of expenditures Congress.
after years of error in making appropriations without
designating the special sources of revenue from which
they were to be derived, now seems to be drifting into
the oppoeite extreme of abolishing revenue without
Both of these extremes sh ‘nld
beavoided. The only faults connected with the repeal
of the taxes on cotton and manutactures are, that they
were delaved g0 long. They were burdens and checkn
upoun industry that could only be justitied upon
grounds of necessity during the civil war, and should
have b.en repealed in the first sescion of Congress after
its termina‘ion. There is nothing, thersfore, to be
said against the rep:al of there taxes except that it
carries with it a logical and financial necessity, that
should not be disregarded, for retrenchment to a cor-
resp,, Wing extent,

L{r.“}lc(}ulloch‘s estimate that the repeal of the
taxes on manufzctures and cotton together with their
effccts in reducing customs revenue. will reduce the
revenue of the next fiscal vear to the amount of from
$100 000.000 to $120,000.000 is probably correct. To
off-set this a Raving of $40.000,000 has been effected in
the naval and mulitary expenses, thus leaving a large
deficiency that must be covered by other means Ro
far Congress hes maniferted no disposition to cut
down expenses to the ratio of the reduction of revenue.
The Freedmen’s Bureau is to be continued another
year with & probability amounting almo-t to cer-
tainty that the expenees of Southern Reconstructioa
must be largely incieased Then there are the special
and extraordinary expenses of $23,000 000 for extra
bounties, and 113 000 000 -for accumu'ated intereat nn
the Compound Interest Notes and the Seven-Thirties
due in 1868, but entering into the next fiscal year.

The financial condition of the Government stands
thus: The expenditures, according to Mr Blaine’s
estimates, for the fiscal year commencing June 30th,
1863, are $275,000,000 with a probability that it will be
increased by contingent expenses to $300 000.000. Of
thie amount $115,000,000 will be required for gold in-
terest on bonds, leaving a balance according to the
lower estimate of $160,000,000 to be derived from
other sources of revenue, Of these ouly the taxes on
spirits, tobacco, petroleum, inrcomes, and banks are
reliable; and these must be mod.fied to a conriderable
extent before they can yield the maximum amount.
Congress, by receding from 1ts obstinate maintenance
of the $2 tax on spirits, and adopting Mr We'l's ptan
of a 60 cent tax may donbie the revenue from that
Following Mr. Well’s estimates, which so far
have not been improved upon, the internal revenue
may be estimated as follows:

Spirits ............e e £50 000,000
Fermented liquors...... .. . 7,000,000
Tobacco e . . 25.000,000
Petroleum and Turpentine. . 10,000.000
. Income and dividends. . . 16.000 000
Banks.....coooveih viln L. e e 12,000,000 ~
Totliieeeeceranncnnnn. ereneee.. . $120,000,000

It will be een then that there remuins a deficiency
ot not lers than $40,000,000 to be derived from other
sources thiat do not yet appear, thus too effectually
juetitying the doubts that have been raised respecting
the fiuancial policy ot Congress.

A COMPLIMENT TO CANADIAN WHEAT
GROWING.

DEPARTMENT OF AGRICULTURE,
WAsHINGTON, D.C., March 16th, 1868.
To the Secretary of the Board of Trade, Detroit.

HIS department has made considerable efforts to
procure & superior article of spring wueat grown
wpon this continent, in which direction I was obliged
0 look (coming into this department at too late a
period to admit of the importation of foreign varieties)
for the puapose of supplying a want for several years
existing in the West.

It was thought that the improved Fife (spring)
wheat, now 80 much prized 1 Canada, although ot
unknown to the farmer of the West, would be more
likely to meet that want than any other, when sub-
mitted to climate changes. goil, &¢., and in pursuance
of that ruggestion, I requested an experienced farmer
in Canada West to select and forward to me for dis-
tribution about 1560 bushels of that variety of whest.
1t has been received by the department, with the ad-
vice that it was grown in different sections of « anada
West, and on new land, and while I must contess it
does not cowe up to my expectation in appearance,
weighing but Bolga to the bushel, measured. yet it may
improve by cultivation in your section.

lg»fom distributing this wheat, I bave concluded to
forward for your inspection g sample trom each section,
sy one pound each. No 1 and No.2—denoting its
apparent quality, and if upon examination you con-
mder it desirable to have it thoroughly tested, 1 win
take pleasure in forwarding several bushels by express
for that pupose, with & similar request to that made in
reference to the distribution ot the oats.

An eatly reply is requested.

HORACE CAPRON,
Commissioner.

AMERICAN SHIPPING.
(From the U. 8. Economist.)

\VE have repeatedly called at'ention to the prostrate

condition of American shipping, and the ne-
cessity of rRome measures being taken by Congress for
reiieving this most depressed branch of our national
interests. 1t would appear that all such entreaties
find a deaf ear in Congrers. Qur legisiation is in the
hands of those who despise foreign commerce, treat
it as inimicat to domestic interests, and who therefore
cannot be expected to have any sympuathy with the
interest that bridges the oceans and places us in
communication with tbe markets of the world.
They would appear to be actuated by an idea that the
most effectual way of protecting our home industries
is to annibilate the vessels that ¢ nvey foreign pro-
ducts to our shores. We are saticfied therefore for a
time to guspend protests aud simply to chronicle the
stati.tics which show the rapid decadence of our
marine interests, hoping that some day the people
may awake to a sense of our humiliated condition and
demand areformed policy. The following comparison
will show the amount of our foreign trade earried in
domestic aud foreign vessels respectively in the years
1867, 1860 and 1367 : —

In American  In Amerlcan
Year. Vessels, Vernels.
18T . .oviiiiiiiinnns $405,435 462  $131 189,904
1860...... «oven oinn £07,247,7567 256 040,793
1867.. .0 vl 296,615,185 577,627,762

The amount of tonnage entered at New York during
1867 was sarger thau in any former year, the total
tounage being 2,791.480. Of this total 1,027 708 was
in American vessels, and 1,763,772 in foreign. The
jollowing shows the entries since 1880:

Entered at New )ork frem Forcagn Ports during
the year 1867. -

No. of veserls Tonnsge. Seamen

American vessels... . . 18ly 1.027.608 1,776
Foreign vessels .............. 7 1,763,773 66,381
Total entered in 18G7 2.791,480 97,138
Uo. 1866. . 2,766 434 95,305

Do. 18656 2.248.273 78 969

Do. In64. .. 2,261, 81.760

Do. 1863.......... 2 382,374 82136

Do. 1862 2.552.481 81,817

Do. 1861 2483 704 78.264

Do. 1880 2,164,601 72,610

The clearances, during the same period in domestic
bottoms sre about one-halt thuse in foreign, as will
appear from the following comparison for a seiies of
years past:—

Cleared at New York for Foreign Ports during the
year 1867.

No. of vessels, Tonnage. Seamen

Anmerican vessels............. .15 910,013 28,386
Foreign vessels..... ....... ..2812 1812.609 64,346
Total cleared in 1867.......... 4257 2,722.922 93,782
Do. 1866 ........ 4,406 2612210 80,731

Do. 1866..........4, 192 1159328 74 717

Do. 1864 . ...4,460 2,250,443 74,884

Do. 1868..........4,666 2801.605 76,669

Do. 1862 ... ....5.016 2,487.852 77086

Do. 1881, 4,608 2,388,766 74,925

Do. 1860 .........3813 1970997 66,760

For the purpose of i’lustrating the proportion of
our trade alope under American and Foreign flags,

we prerent the following statement of tounage en-
tered at New York, American and Foreign for, a
series of years past:—

Tonnage at New York from Foreign Ports,

Tons Tons
American, Foreign, Total tons
1,439.257 220, 1,562,257
1,684,506 886,23 2,070,869
1,478,579 492425 1,971,004
260,043 =28 1,683 871
. 597826  1.899,861
1,487,689 677.062 2,164,601
1618.258 865,446 2 483.704
1472989 1079492 2,662,481
986,718 1,395,634 2,382 347
845172 1,416,734 2,261
714458 147385  2.218.278
990,116 1,776 318 2,766,434
1,022,508 1,763,772 2,791,480

It wi'l be seen that there is a partial increase in the
home tonnage upon last year, while there is & nominal
decrease in the foreign. We would fain hope that
this is the beginning of a better condition of things;
but th» gain is too light to admit ot any sanguine ex-
pectations. Before the war two-thirds of the trade
wus done in domestic vessels; since two-thirds has
been done in foreign  This tells the whole tale; and
a sad one it is to those who have at heart the interests
of our foreign commerce. 1t would be useless, amid
the present indifference of our law makers to this in-
terest, to suggest any remedy. It has been arked
within the present month that shipbuilders be allowed
a drawback equal to the tax upon all taxed articles
used in building vessels; but the request was promptly
refused. There is but one 1eal y effective remedy,
viz., free trade in shipping, liberty to our ship-owners
to buy ghips in the cheapest markets. But this is out
of the question. It would violate a princ!plq of “‘pro-
tection;” and sooner than do that, our shipping trade
may be allowed to perish.

The movement of grain down the Mississippi to the
various markets of the world goes steadily forward.
A direct Liverpool order tor 10, bags of white corn
is now filling, and Messrs, Hole, Junes & Co., and
Messrs. McFadden & Simmons, of Havana, Illinois,
have 50,000 bushels of number one mixed en route
for New York vé: New Orleans —Missouri Democrat,

.y

IMMUNITY FROM FIRE.
(From the New York Commercial Bulletin.)

STRANGE peculigrity in our character as & peo-
ple is the indifference with which we regard,
both individually and collectively, the devastation
wrought by fire. Our apsathy, it is true, does not ex-
tend to the degree of fatalism exhibited by the Orien-
tal, who looks upon any effort to subdue the flames as
an attempt to subvert a divine decree: we take some
few precautions to avoid a conflagration, we provide
an efficient fire brigade to prevent it from gaining too
much headway, we insure our property, and there is
an end to nur foresight. Isit not time that we should
adopt strenucus measures to avoid the immense
losses incurred every year by fire? eapecially as it ie
clesrly shown that with proper precaution we can
obtain & quasi immunity from i's ravages.

In London or Parir, or. indeed, any other Europesan
city, a large five is of very rare occurrence, and this is
clearly proved by the difference betw en their inaur-
ance rates and those ruling in this country. Preven-
tion is the great cause. Architects and builders com-
bine to avoid such a calamity, ana the authorties in
rome caces enforce this action by stringent rules. In
France a house cannot be inhabited before it has been
officially inspected by competent cfficers, and o fore-
sighted are they in their precantions that no gas pipe
iz allowed to be covered up in the ceilings or walls, so
should there be an escape of gas it can be immediately
detected and remedied.  Inthiscountry we havea still
greater danger to deal with. Half the fires with which
we are visited originate in defective flues. It our
builders could avoid placing any wood-work in their
proximity we should soon ree our fire returns and in-
surance rates materially redaced. This they may say
ie almost imporsible, and yet there is another method
to prevent fires from this cause, to which we would
call their attention.

According to Mr Schattenmann's experiments
there is an eaav and cheap way to render wood incom-
bustible, and that is by coating it with chloride of
lime. It is true that this only protects the surface, but
still it prevents the fire from catching hold of the
wood. Dissolve the chloride and then add an equal
quantity of rlaked lime and agply it twice to the wood
with & common white-wash brush. This can only be
applied to rough work, as it white-washes the wood,
but for inferior and covered up wood-work it is in-
vajuable. Its efficiency can be easily tested. Take
common oeiling laths and coat them twice with the
mixture and lay them across the flames of anv fire;
they will not light, though in time they wiil become
as charcoal, and ¢till not communicate the heat to
adj»ining timber. This simple process that costs but
twice the ordinary white washing, might lessen b
one-half the rirks from fire, were it to be applied to a{l
wood-work that isin cloge proximity to any flue. But
we doubt. simple and inexvensive as it is. whether
any of our builders would adopt this safeguard unless
it were enforced by municipal laws.

THe ENGLISH GRAIN MARKET —The Mark-lane
Ezxpress say«: ‘It the rough estimate of four million
%uaﬂero in last year's crop of wheat in the United

ingdom be correct, and old stores bave been pretty
well cleared, we have no slight difficulty with 80 man
nations a8 _competitors to nake up the serious void.
The soundpess of the universal advance in prices
through 'ut Europe ig teeni the fact that the demand
is alone consumptive; speculation at present rates
being out of the ques ion, and for the same reason
fluctuations must occur when markets are temporarily
overdone.”

A CO-OPERATIVE DRY GOODS HOUSE.

COMPANY of New York capitalists are about to

organize in that city an exteusive dry goods
house under the law of limited co-partnerships, to be
oonducted on the co-operative principle. They pro-
])ose to begin business with a special capital of not
ess than ~250,000, and such an amount of general
oapital as the parties selected for general partners may
be able to furnish; the general partoers to be selected
with epecial reference to their experience and ability
to take charge of one of the fourteen departments
into which the business will be divided. The mana-
gers invite manufacturers and me+rchants to become
special partners in this hou-e to the extent of not
less than 81,000 or more than $10,000.

The profits are to be divided as followa:—Ore-third
to capital, pro rata; one-third to general partners;
and one-third pro ra‘a on the amount of goods pur-
chased, to merchants who become special partners.

All goods are to be bought and sold for cash. The
death of & general or special partner will not dissolve
the co partvership, nor render it geperal; and a
general or special partner may sell his interest as pro-
vided in the contract, and retire from the concern
without effecting its character. Under laws lately

assed by the New York Legislature, oapitalists may

come interested in the proposed house without
incurring lng risk or liability beyond the amount
cootributed by them to the capital stock, which
interest they can sell or transfer thie eame as any other
pereonal propert{l.

Tbe object of thia new organization is to reduce the
ocost of the interchange of commodities between pro-
ducer and oconsumer; to make the interest of the
buyer and seller mutual instead of antsgonistic; to
check the present aystem of credits, and to prevent,
if possible, periodical financial revulsions; to encour-
age the practice of economy instead of extravagance,
of honesty instead of deception—in short to inaugu-
rate & new system of wholesale business by establish.
ing & houee that shall commaund the confidence and
support of every respectable merchant snd mspuy
facturer.



