
THE T RADE ItEVIEW ÂI4D INTERCOLONLAL JOURNAL 0F COMMERCE. 21Z

IRE FINANCLAL POLICY 0F CONGRESS.

(Fram thse Y. Y. Commercial Bulletin.)

T IE RE la a great deal af force lu fthe views of Sec-
retary ,McCuilocb ln bis letter ta Senator Sher-

man relative ta, the probable resuits osf the action of
Congress lu repealing taxes without effecting a cor-
reesponding reduction of expeudittre-i Congress.
aller years of errar in making appropriations without
designatinz the epeclal sources of revenue tramn which
they were ta be deriveti, now peems ta be. drîfting into
tihe opposite extronie o! sbali-lirng revenue witlîaît
diminimhing e'penses4. Bath aI liasse extre-meseh 'nid
heavoided. lTheconly faulta conçctetiwith the repeal
ofithe taxs ou cottan anti msnutaclure.9 are, hast îhey
weredetaved so longr. They were burdens anti checks
upon ludustry that couiti anly be justitiet iispon
grounds af nscessity during the civil wer, andi shautt
have b. en repealed in the first semsian of Congrees after
its tormnina*lon. There 14 nathiug, therefare, ta hie
salid agaiiiat the rep. a] of thepe taxes except that it
carnies with Il a logicai andi financial necesity, that
âbnnt'i nal be disregardeti, for rstrenchment to a cor-

àsr'ýifetsloch's estimate that the repeat a! the
taxes an manufaictures and cottan tagether with thpir
e8.ects lu r--ducing custams revenue. will reduce the
revenue of the next iRcal vear ta the amount o! from
$10000,000 ta $120,000.000 is probabiv correct. To
el-set this a savinîr af f140.00000 bas been effcteti lu
tise iiavai sud iitary expenses, tises teavîng a large
doiciency that must be covereti by ather mens Mo
tsar Congrea bos manifest(ti no ippoeitioss t0 cut
down expeu8se0 thse ratio of the reductioin af revenue.
Tise Frfedtmeu's Bureau is ta o e coutinueti another
year witb a prabability ammunting aima t ta cor-
lainty that the expeuses o! Southeru Repconstructioa

usat be iargrely inci eassed Then there are the speciai
sud extraardinary expenees of S2ý.000 io far extra
bountlea, ant i MO

1
000000for accumu'ateti interost on

tise Compoundi lutereet Notes anti the S1even-Tbirtiea
due lu 1868, but enaterîng juta thse next fiscal year.

Tise fiusucial condition a! the Govervment alentis
fisua: The expeutiturea, accordtug ta Mr Blainesa
estimites, for the fiscal >ear commencîng June 30th,
186$, are 8275,000,000 witb a prob:ibiitv tisat it wîii ho
iscreasefi by continîgent expenseei ta C800 000.,000. o!
tis amount $115.000.000 will be requireti for golti lu-
tereat on bonds, leavieg a balance accorting ta the
lasser estimate 0f* 9160,000.000 ta be d'-rived fromn

ther sourcea a! revenue. Of theee aly the taxes ou
apirit'q, tabacco, petroieumn, iircompe,-m anti batiks are
retiabis: anti these mnust heod oiiet to a caeitierable
extent belare they cau yieid lthe maximum amauint.
Congres. by recedîng !romn is obstisie maintenance
of the b2 tax au spirits, andi adilptineg MNr WOls plan
s! a 60 cent tax mav double tie revenue fram tbat
source. Followiug Mmr. Well's estimatem, whichao far
have nat been impraveti npou, the> infternal revenue
usay ta estimated as foilows:

Spirits......... ........... .. !50 OMo
Fermeuted liquora .............. 7,(M<,000
Tobscca....... ....... 25 000.000
petroieun anti Turpeutîne ..... 10»0000o
Income anti dividendea....... .... 16. MO fflO
Banksa......... ..... ...... .... 12,000,000

Total........................ 120,,00O0
It will be seen then th sat there remains a deficiency

ot net lese than, $40,000,0(0 ta o ti eriveti from ather
sources tiat do utot yet appear, thus toc, effectualiy
jtwtiiying thse doubts tbat bave been raised respectlng
thse douancial policy of Congrs.

A C MPLIMM1T TO CANADIAN WHEAT
GROWING.

DEiPA]aTMEI<T OPt AGRlICULTUaE,

WÀsrnrooToN, D. C., Match l6th, 1868.
Tu thse Secretary of ise Board of Trade, Detroit.

T HIS departmeut bas matie considerable efforts to
procure a superiar article o! apring wssoat grown

spcn. tbis contunent, lu wbicb direction 1 was obligeti
le lok (coming isstO Ibis department at tao late a
perioti ta admit of the îimportatios ol foreign varieties)
for tise puipoas o! supplying a want for several yoara
exlsting lu the West.

il wiu tbought tisat thse improveti Fife teprinri
iliest, naw sa mucis prizeti in Caniada, aishaugîs àot
unknown to the farier of tise West, would be more
lkely la mest fliat want than any other. wben sub-
aitteti ta climats changes. aoil, lic., anti la pursuance
el thisa suggestion, 1 requesteti an experienet farmner
ln Canada West ta select anti lorward ta me for dis-
tribution about 150) buabels of thal varisîy of wbeat.
It bua been receiveti by the depsrlment, with the ati-
vice that it was grown in différent sections o! t anada
West, aud an new ]anud, anti wbils 1 muet conleas it
does ual couse n p ta my expectation in appearance,
wslgbing but 601 t t the bumel, measureti yet il may
lus prove by cultivation in your section.

Pi.ore diatribnting Ibis wbeat, 1 have cancludeti ta
forwsrd for your inspection a sample tramn each section,
557 oes pounti eacb. Na 1 andi Po. 2-tienotlng !ts
apparent quality, ant iI' upon examination yau con-
aider il desirable ta bave it tboroug ti y testeti, 1 will
folis pIseuse lis forwarding several buabiels by express
for Ibst pupose, wlîh a similar request tu that matie in
relerence ta the distribution ut the osto.

An sasiy reply la roqustedt.
HORACE CAPRON,

Commissianer.

ANERICAN SHIPPINO.
<Prom thse V. S. Ecossomist.)'yE have repeatedly caileti atlention to tse proatrate

condition of Amerîcan shippiug, sud the ne-
ceeaity o! tome measuros beiug taken by Congress for
reiieving Ibis most depreeseti branch of our national
interests. It woustd appear that aIl sucb entreaties
find a dem! ear lu Çangres. ur tegistatlon is lu the
bauds o! those who de'pi,1e fareigu commerce, treat
it as inimîcai ta damestic intereete, anti wbo therefare
canuat be expecteti ta have any sympalby with the
aistereet that bridges tise oceans anti places us lu

communication with tbe mas kets o! tihe nanti.
Tbey would appear te be actuateti by an ide& that the
most effectuai way o! prolecting aur home industries
IR ta aunibitate the veasels that c nvey foreigu pro-
dusete ta aur shores. We are satiafleti theretore for a
time ta suspend protesta anti simply ta chroniclo the
eîtati.tics wbicb show the rapiti deadence of aur
marins intoresa, boping that eame day the people
may awake ta a sense a! aur bismiliateti condition anti
tiemantia reformnetipolicy. The tallowiug comparison
null show tbe amaunt of aur tarelgu tratié carrieti lu
daasestlc anti forelgn vs8ela reepectively in the years
1867, 1860 anii 1t67:-

In Anerican Iu Arner>oau
Yeat. ve"elas. VegeWs
1857.,................ 4054M.462 $181 189.904
1860 ...... ..... ..... f,07,247,757 255 040,7,93
1867 ...... ........... 296,6o5,185 577,627,752

The amount of tannage entereti at New York duriusg
1867 waa (arger thssu in auy former yeam, tise total
tonanage beiug 2.791,480. O! this total 1,1027 708 was
in American veasels, anti 1,768,72 in tomeign. The
llowing shows the entries Rince 1860:

Etetered at Nen> 1 ark frn m Fortsgn Ports dssring
thse year 1867.

No.of vos

Foreign vesaess...........2,7499

Total entere in lu C 117 4,e309t
.On. 1866 .... .4 827

Do. 1865 . 4 640
Do. lm",. 4,,75
Do. 1.811.....4,983
Do. 1862..... r,406
Do. 181... 4,977
V'o. 1860..... 4,346

Tonnage.
1,027.608
1,.163,772

2.-191,480
2,766 434
2,248.27.9
2,261.9ff6
2 382,374
2.552.481
2 488 704
2,164,601

Seamfan
11,775
66,861

97,186
95,3f 5
78 959
81.760
82.186
81.817
78.264
72,510

Thé clearances, during tihe saine porioti In domeatlc
bottoms aire about oite-half those in forelgn, as will
appear tram. tbe tollo0wi.ig comparison for a 8eii55 of
years put: -
Cieared at .Neoc Y'ork for Io"eign Parts during thse

year 1867.
No. of veasets. Tonnage. SeRmen

Anserican esea. .... 1 i4à 910:018 28,886
Foreign vesseis...... ... 2 812 1, 812.609 64,346

Total cleareti in 1867 .... 4257 2,722.922 9,4,782
Do. 1866...4,406 2612210 90,781
Do. 1865 .... 4,192 1159,82 À 74717
Do. 1864 ... . 4,460 2,259,443 74,884
Do. 1868 ..... 4,W66 2891.605 76.669
Do. 1862 ... 5.016 2,487.852 77,M8
Do. 18#41...4,608 2,888,766 74,926
Do. 1860....8 81*à 1970,997 66,750

For the purpose of illustrahing the proportion of
Our trade alone uuder American anis Ftelgn flaga,
we pretuent the lollowing atatemtnt of tannage en-
tered at New York, .Amnerican aud Foreign for, a
series of years past:

Tonnage at Non> York from Foreign Ports.
Caendar No. of
Y..ar. Arriva s.
1855...8891
1856...8,861
1857 ... 8.851
1858.8»...,421
18,9 ...... 3906
1860...4346
1861...4,077
1862 . .... 5,406
1868.....4,988
1864...4775
1865 .. 4 640
1866.... 4827
1867 .... 4 6U9

Tons
Ameriran.
1,489.257
i,684.596
1,478,579

26'.',1489

1 618.258
1,472,989

986,718
845 172
774,458
990,116

1 0'7,708

Tons
5'oreiam.
220.000
386,28
492425
488.s28
597 826
67 s 06f2
W6,446

1.079,492
1,895,634
1,416,784
1,473885
1,776 818
ll,7685772

Total tons
1,562,257
2,070,85M9
1,97 i004
1l698 871
1.899,851
2,164,601
2483,704
2,852,481
2,88&2 347
2,261 90M
2,248.273
2,766,481
2,791,480

I t wi, I be sen that there la a partial increase in the
homne tonnage upon st year, wbile there la a nomial
decrease in the toreigu. We would fain hope that
tbis is thse beizinniniz ot'a botter condition of thinga;
but tbh- gain is tao liîgbt to admit 0f any sanguine ex.
pectatiaus Before the war two-tbîrds Of the trado
was dons In domestlc vessela; since two-îhirds bas
been doue in lareigu Tbis toelas tIse wbole tais; and
a sad one it is ta tisose wbo have at beart the lutereats
of our loreign commerce. It wouid ta usseeu, ansld
the present indiifeérsuce of our 1mw maltera ta this in-
terest, to snggest atuy remedy. It bas been asked
witbin the present montîs that shiphbulldera be allowed
a dirawback equai to the tax upon ail taxed articles
useti lu building vessels; but there 'quest was prom ptly
refuaed. Tber, la but ans îeal y effective remsdy,
viz., free tradte in sblipping, liberty ta our ahi -ownsre4
to bnyabips iu the cbeapat markets. But tbla la ont
osf the qustion. It wouid violate a principle o! .'pro-
tection ;" anti sooner than do that, our stsippiug trade
iny be allowed ta perish.

The movetnont o! grain down the Mississippi ta tise
various markets of tihe world goea sleatily forward.
A direct Liverpool order for 10.000 baga of white corn
la now fumeni, and Messrs. Hase, Joues & CO., and
Meusrs. McFadden & Simmons, a! Havana, Illinois,
have 60,000 buabela of isumbor ans mlxsd ens roae
for N4ew York vi;i New Orleans .- Missouri Desnoerag.

INN UNITY FR01 FIXE.
(From, the New York Commercial Builetins.)

A STRANGE peculi:rity in our character an apeo-
both individnsily and collectively. the devastation
wrought by tire. Our apRthy, it la true, does nlot ex-
tend ta the degree of fatalim exhibited hy thp Orien-
ta], who looks ispon any effort to subdue the tiames se
an attempt ta aubvert a divine decree - we taire some
few precautions 10 avoid a conflagration, we proride
an efficient lire brigade ta prevent it froin galning toor
much headway, we inaure Our property. and there le
an end tontur toretight. loitufot tîme thatwe should
adopt strenuenus ineasures to avoid the Immense
loseps incurred every veor by tire? especially as it in
clearly shown that with proper precaution we can
obtain a quasi immunity fromn ls ravages.

li London or Paris, or. indeed, any osher Enrapean
cltr, a large tire ia of very rare occurrence, and this la
cilearly proved by the difference betw en their ingnr-
ance rate@ and those ruling in this country. Preven-
lion lit the grreat cause. Architecta and builders com-
bine ta avoid sncb a calamnity, ana the authorities lu
tome cames enforce this action by strinirent miles. lu
France a bouse cannot be inbabited before it bas been
ofllclly lnspected by campetent eflicers, and so fore-
alghted are they iu their precautiono that no gis pipe
lu allowed ta be cnvered up in the ceilinga or walla, so
ahould there ho an et-cape ofgas it can ho immediately
detected and remeilied. ln thîa country wehbavea stili
grenferdanRerto des) with. Halft)e fimes wsth which
we are vislîed originale lu defective flues, Il aur
builders could avoid placlng any wood-work In their
proximity we should soon ses our tire returna and in-
surance rates materlally reduced. This they may say
la almoat impossible, and yet there la another methnd
ta prevent tires froin tbis case, ta wbich we would
call their attention.

Accordlng ta Mr Scbattenmann'sa experiments
there ls an easy and cheap wav to render wood lucons-
buatiblp, and that la% by coating it with cbloride of
lime. It is true that this only protecta the surface, but
stili it prevents tihe tire fforni catchiug liolti of the
wood. Dissolve the chioride and then îdd an equal
quautity of o-laked lime and apply l twlce t4) the woad
wlth a common wblte-wamh bruph. This con oniv be
appiied ta rough work, as il wbite-washéa the wood,
but for inferior and covered np wood-work it la lui-
valuablo. Ito efficlsncy can bc easilv teatod. Take
common ceillng lathis and cent then twlce with the
mixture and lay thon seros the flamie of ans tire;
they will not llght, though in time they will become
as charcoal. end étîlI nat communicate thse heat ta
adj îlning tlmber. Thim simple procesa that caste but
twice the ordinary white-waahing, mxght leason b~
one-haîf the rigko fron tire, ws.re it to tea pplied ta a0I
wood-work that isin closteproxlmity taany flue. But
we doubt. simple and inexpensive as it la. whetbor
sDy of our builders would sdopt this safeguard unie@s
it wers snforcod by municipal I aws.

Tira ENGLISB GILÎX MÂEKicT -The Mark-lasse
Ezxpress am: Il fthe rongh estinsate 0f four million
ruarters la lait year's crop of whoat lu the United
Iiagdom ta correct, andi old stores bave been pretty

weil cleared, we bave Do sllght dlfficulty wlth s0 min~
nations as competitars te n alto up the aerions vald.
Thse sountinesa oif the universal advance lu pries
througb ut Europe ia teon i the fact that the demand
la alone consumptive; speculation at present rates
baing ont of tne ques ion, and for the saine roeauo
fluctuations muai occur wben markets are temporarily

À CO-OPERATIVE DRY 000DB HOUlEZ.ACOMP.ANY of New York capitaliste are about toAorganize In tbat city an extioisive dry goode
bouse under the law of linsited co-partnorshlpe, ta be
eonucted an the ca-aperative principle. They pro-
p ose ta bogin business with a apelal capital of not
le8sathan :-260,000, andi sncb an amauint of general
c-ipîltal as the parties selected for general partners may
be ibis to furnlsb; tbe general partuers to ta seleeted
wlth @poclal relerence to their experlence and abllty
ta, take charge of one of tIse tourteen d9tpartmneuts
nmo which thse business will be divided . The mana-

gers invite manufacturera andi m'-rchants ta boconse
apecial partuers in tbis hou ýe to the extent of nlot
leas than 81,000 or more than $ 10,000.

The protits are ta bo divideti as follows :-Ono-tblrd
to capital, pro rata; one-third ta general partners;
and one-thîrd pro ra

t
a ou the amount of gooda par-

chaseti, ta merchanta who beconse sp clal partuera.
AIl gonds are ta bie bougbt and sold for cash. The

deatb o! a genoral or Ppecial partner wlll flot dissolve
the co-partuersbip, nor rentier it general; andi a
goneral or apeclal partner may oeil bis interst as pro-
videti In thse cautract, andi retire fromn the conceru
watbout effeetlng Its character. Under laws lately
passoci by the' !ew York Legisiature, capitaliste mav
boconso iuterestod In -tho proposeti houase wthout
lncurrlng an y risk or liabillty beyond the ansount
contrlbuted b y thens ta thé capital stock, wblcb
Internat they can seIl or transfer tihe saine as any other
persaisal praperty

The objeet of tht.. uew arganization la ta redue thse
cast of tbe luterchauge of commodities betwseu pro.
ducer andi consumer; ta make the intereat of the
buyer andi seller mutual insteati of antagouistlc;- ta
check the present system ot credita, aund ta prevent,
If possible, perlodical tinanclal révulsions; ta encour-
age thse practice of ecanomy insteati of extravagance,
of boneaty insteati o! deception-in short ta Inaugu.
rate a new system oif wboleeale business by estabisb.
lug a bouse tbat shall commnsad thse confidence and
support of every respectable merchant snd Usp!uo
facturer.


