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words of that article, those words having been agreed I N 8 0 L V E N C Y. of 1864. 1 have arrivod at the opinion, from the ian-
to by botb parties and having been inserted in a treaty guage of the Insoivent Act of 1864, that the second
ratilief by both G overnmeutd. IMPORTANT DECISION IN ONTARIO. creditors aho-ild ouly rank on the estate of the insol-

ART. 4.-Sbould eltier (3overnment deliver te the vent for the differeuce between the value of the
referee a statement of ifs caue, a copy thereof shailibe IN THE MAT'RitOF THOMAS HAWORTHi, AN INSOLVENT. security and the total amount of his claim. Iu sup-
at tbe samne lime communicatefi te the other party APPLICATION, on behaif of the above insolveut, i ort of this view, I refer especiaiiy tlu section 5, sub. 4,
tiîrough lis representative in Switzeriand, togetber and sec 9, sub. à of the In4olvent Art of 1864. I can-
with a copy of aIl papers or mapsananexeci to suc" by Mr. Stror.g, Q.C., for the confirmation of a flot see any clause in the Ituperial Act of 1861, corres-
statemeut. Bach Government shahl moi eover furuish deed of composition and discharge. executed in pur- pou Jing to sec. 5, subt. 4 (f Our Act.
tco the other, ou application, a copy of auy iudividuaily suance of the 1 usolvent Adt of 1864, The deed was 3rd. I thiluk tba tth e clause indem nifying the as-
specifted documents or mapa in ils own exclusive made belween Thomas Hlaworth, of the first part, W. alguiee for imnîediately acting on the deed of compo-
possesshou relatiiig ta tbe matter at issue. Eých party T. ïMason, of the sec4o.id part, and the several persons sition and repssigning the said estate, invalida>es 'he
shiah be at liberty te draw and iay before the refèee creditors of the saad Thomas Haworth, of the third deed as ît would býnd uotonly thosewbohave exeeut-
a fluail statement, if it think filte do so, lu reply tathue part. aufi recit.ed thal the insolvent had made su as- ed the deefi, but Ihose wbo oppose it; aud it 18 nec s-
case of the ot.her party, and a copy et such dettuite s gument of ail his estate and effects te W. T. Mason, sary thal no burden should be put ou those consent-
statemeut shaih be communicated by each prty to the Esq., officiai assignees; that he hiîd popoaed te pay ing te bec mne parties te the deed. The case of Dili
other lu the same manneras atoresaid 1I ietwo ihb is creditors fifty cents ou tLe dollar, giving them bis v:. King, 12 W. R., 280, is strongly lu support of Ibis
contracisg parties engage te use thiir best exertions owu promis ory notes, payable iu 4, 8, 12, 16 and 20 v ew.
le pacethie whole efthteur respective cases before the montht ; that a msjority in number and three-fourlhs 4tb.- The affidavit, w-.th statement annexed of Mr.
r,.leree wthin îwelve monthe after the excliange cf iu value had agraed to accepl said offer, and to au- Baguie, Cashier of the Bank of Troronto, filed iu tb s
tbe ratifications cf the preseut lreaty. Ihoriz- the assignee tu re-assign lthe estale te him. matter, elearly shws that the dlaim of the bank ou

ART. 6-71he Mnisters sud other public agents of Covenauît by insoiveut tb delýver te the assignee the tbe estate is now reduced from 8$5,820 te $1.840, and
(ireat Britalu sud ot the United àitates at Brne shall said notes ixnmediately alter the execution cf the therefore tbey sbould only rank foir tbe sum of $1 840.
bcs cousidered es the agens Oaf ieir reepective GOver u- dsed by the requisits number. Covenaut by assiguse This done, the amiount represeuted by those crediturs
ments te coLduct their case befere te referee, who te distribute the notes. Release and discbarge by (if insolveeit who bave execued the deed would be
tciait be requested te addres ail lits commiunications parties executiug the deed for tbemselves aud ail rcduced le legs thon the required three-fourlhs.
sud give ail lus notices te such i iuter or ouher pub- othercreditors. Pruviso hatlu case anyof tbe notes Witbout entering int the other objections raiýed on
lic agents, wbo@e sels shahl biud their tioverumeutii te sbouid net b- paid at iatuirity, the ci igin-d debt shall the argument, I bave Iberefore conte te be conclusion
su d before the referee lu Ibis matter. revive, aud be re.coverable as if ne ueed had been te w thhold my couscntiug tu the validity cf the d--ed

ART 6 -It shali be coxupeteuf lu the referee te pro- exscuied. Consent by parties excecuing te tu.e con- of discharge.
cet d iu ihe 'aid artitration, sud ail matiers relatiug firmution of tbe deed se Boon as the .xnvenants and Thereupon the foliowing order was read:
ibiereto, s aben be shailaee fit, eiibsr lu person or coudit-ons cf tbe deed have psrformed, and te the Upon motion matde, &o., a.nd upon bearing what
by a pson or persona namefi by blm fcr that purpese, re-assignunut cf the estato le the insolvent. Ceve- wua aleged by c unsel, &c., 1 do order Ibat the said
t-it ler m ith closed dors or lu public sit ting, ci lier lu nant to idemiiify the assignee againast losa or damage. motion be refused with costs, te, be taxed as betweeu
lit%- puteece or abtÀence et ellier cr botta agents, aud Provibe, that the deed shall be void unîeSs exu.cuted solicitor and c lent, aud paid I y the said assignes te
either vivasvoce or by Nrittcu ditcusio, or etheras. by the requiite number %kithin two monnhsfi omdaste. the said H. M., as bis soi citors frthwilb. out of the

ART. 7 -lIbe reterce slhah, ifl hiik ldt, appoint a The total amount of iabilities was -2,119«45. The estate in the bauds cf the said asius-lobe.
secretary, registrar or clerk, f'or tihe purpuse cf the deeci required le be executefi by cred itors represet -_____________

preposed arbitration, at sncb rate cf remuneralion as iug Ibree-fourthbaoet that sum, or $30 089.58. 1h pur-
he s5hall tiink proper. lis shahlu e requesled te de- ported tu b,- sxecuted by $39,400, and Ihe insolveut,COLONIZATION
I ver, togethuer wit lu is award, a staitemeiit et ail tise therefore, claimed bis dircharge. O NI AT O .

cashs aud expeusca wh;.cbhe may have been put le lu Mr. Wells (Blake, Kerr & Vu cils), on behalf of Heury A4 sewv schenie te tacet t/m case of French Cassadianls
relation te thia matter, sud the amount thereot he Mulhtland, Esq., and other creditors, oîuposed it, retuurnng from t/he Unted S/oies.
stuall torthwitiî be pali lu two equai perlions, eue by uapon the following, aunongst other, grounda:
escix cf the îwa parties. 1. Many cf the creditors, who have executed ths R. MARC H AN D la Imost dailv ln receipt cf 1sf-

ART. 8. -l'le retereshahlueb requestefi te give bis desul, have net proved their dlaims aud itis impOSu- Mfu from Canadians lu thue Easateru aud Western
avrard iuwritiuug as;esily as couveieulaaller tise wole hie te tell, wils certainty, whet'ber tise requusite Sae-eiaia atr prtvssdfmia
case ou each ideaslait bave been laid leforebhim, sud amount is upon the deed or tût. Doris & McCrea, Slu whiicthey xes a ar eait es sdtrelertur
te deliver eue copy tliercot, igued by titm, te a eclu745; A hottUs Isoivency Act. '61 ; Act 1864,oe. 3din'hme.' ashey caxIrtse Pn rvin e h Qeutc.tuese
of lies aid a gen ta. sub. 24; sec. 5 sud suîb. 5 ;sec. Il sud su. 4. Forîn K.

ART 9.-1 h e respective parties fo.rmaîy engage te 2. One dlaimt or $
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8 
58 aecured lus merugege, sud people have leIt this couritry at diffeurenl limes within

consider the dectien ci the rteferte, wisen given, as shouîd be dsductcd. AdctufIh6, sec. 5. suS. 4 sud 5; flc tse wuic blur ead ofm rmeland gflcf hiel
fiuai sud conclusive, wteier uc ui du ision shall Se a sec. 9 sud suS. 5; Act 1865. secs. 18, 21 sud 22The pr s wihalrdte trmfl ado h
positive decisien as ho the lins of bu uudry iteuded Engihiate ni upon Ibi8saubject, as seltled Sy recelaî birl-tisthheyliîsve lied te encounter iigh prices bu'avy
by the truc meaniug of tise words oh aritie 1, et the cases, dees net apply, thtre Seing neolrovision lu tbe taxation, endliii many cases flie acoru sud rebuffs of

orat f 1846, or w lucîer the ssid reterce, biug un- Et glish ii uîkrul>tcy Adt simlar te Ihat inuDur Act. tfeir go-a hîcaf Yankee uuiglbours. lNir. Marchand ta
able Sogv nbpstv ucso.sa iea e . The aunounit due te the Bank cf Toronto, and for the Moses wiso ta te îesd thcm back ho the lanud of

c alon a huie etflouudary as lise nearest appnroxima- wbhicis cey ulgnedIbe deed. was$5,820. Tiss iabilihy promise. 'J laI gentlemuan bas propouudcd sa cheme
tien teana accurate construction ci tisuse woraus, sud as cou'isted cf cusuomer' notes discounted by the insoi- wbich will mu'eltîsir case, wbich, in lis opinion, wilI
turnlsifiug au equitable solution cf the difticulty. sud vent at tiselus k. cince bise execution efthlie de -d it alsopote colouizahion aud immigration generly,
suicS decýioun shahl, atiset reserve, lue carrîed itt bas been reduced by payuîeuts, muade by thse makers, %witsout giving special priviteges te auy claQs, or
I umeduate effect hy Commission, re te Se sppciited tor te $1,840, wicb a is e u inount for whicb flie bank trendtutng un dty lapon thii revenue efthtie country.
the purpose cf marklug eut thue lhue aoflundary ilu reatiy Sigul. Tise rcqui.-ihe aunounut lsa not, therefo, e, Uts acheme bas eaItesat the menit of noveitt. Wtsah
accardauce witb sncb decisicu efthbie reicres. luesutulutinsd. et ber meri ta it may pesseas. flie readpr dan judge 1er

ART. 10-Tise present treahy shah Sbe rabtled S y Uer 4. Neitiser the insolvent uer tise assignes have exe- buneit. lu triuf has proposition is te abloistlise
Ifrittanute Majeaty sud by lise Presideut oethtie United cubed tbe desd. Ilsoutd hbive been a perfect deed present lîumt rioln agendaes unlise Province, aud lu
Stlates by aud witis lie cousent cf tbe Sens, e lie uf, attise exujuSti- n cf two months frein ils date. place the wiseîe malter lu the bauds ofthlie Couiity
snd the ratifications sial lue excbanged ah Loudon as 5. Tise covenants, as ho the deiivery ci tise noes te Agricultural Sccets-lu olien wn.ds, gtvhug lisose
seau as msy Se wtliin twelve mouthe, rom thse date tise signes, sud tise dstrituulion cf tisem ly tiseas- Sociehies p or le torintisemeelves ile Ceoonizauleus

hersai. ~~~~~~~signes, bave net been psrfonmed ''be creditrsouy Sociehies. iegvrmu rnslrchnzhc

lu witnuaswberef the respective Pîeulpafentiartes c usent le tisecouninali n cf tise d,.nJ, su Bon a purposes are lo be piaced un tise bauds cf these acieties,

have sigued tise saine, and have sltuxed tbereuulo tiseir conditions have been performt d. sud le sach et tissua a certain tract et Crowu lands Us
repciesalsI. 6. Tise il solvent h s ne riglul ta exact devenants te Se b assigned, whicls it witt lue Ils duty te open up, lte

respc tv udte for(et ao«Jauyi fromn bis creditoîs. Dili v. King, 12 W. R. 280. If gîve cvery information te tise peuple ef ils couuuy.
Doue at a ounLse tecelis itdy cf Jauuar, lu Iildeefi is upisetd, the uinorily, wiso have ust exe- sud t ha sutsn, c';cerning lise locat îy sud qualiiy oS

taedyear t),nr od isshuiu eis.nrdcuted il, sud wiso cpp se il are bound lu iudemnuify lise landa under ils ecars, sud goneraîly ho afl'ord evor.-
sud y IEVERDY JOhN SON. lise ssigues againat bas. Tise desd is iuad ou this faciiity le persons8 desiring lu settle oneushsm. A rosi-

acceunit aore. deut agent migih be appiiitcd tis cacis new adhhemeuî,
cLALIENJJON, 7. Tise ceditors wbo executed lise dsed were mis- wtuose duty il weuld bl u epint out tise iand te flu-

BEPARATB R tTICLE. led as te tise value cf tise iusoîvent's estate. Tise tending sellIers. lise beuetlfsclaimned fortls scheme
It s udertoo bewee Hr Mieey tia ueeeassisohd, wlicis was erroneeuaty valued in tise stale- are:-f An econemical anud productive outhay of the

andthlanitder atd e een erajs lic theatQueonment submit'eu t uthisn, at $300, 1, sccordiug le tise colonizatton money, tise oflicers(if esci sosciety Seing

sludef b ted taes on meruca, tisalu eteag o n- evideuce, worth $6000. directly responsihîs te is muimiser fer erery dollar cx-

chned utieo e isu n fet i day, shhe ual gon of 8. 'Tie cause as le lise original delut reriving lu peudd, lise fun daef tise sooiety weuld ikhy lue puit ta

aprtou rbv n fel uhlts usinO faveur cf'auy creditor wluose note mi SI nul bceppane- tlic bush use. 2 Il wth place infirrmaton respecîing
naturalizatlou now peudiug betwesn theus, chahl have tus iy plaid. avoids lise deed, ince, by collusion auy the wihd lands, et'tise Province witb easiy acces ettise
been satistactarily settiefi by treaîy or Sy taw ef* Par- creditor miglut Se paîd lu full, ce tise prejudice ci tise roideuts et aitise oîd settlhed counties, sud througb
liameut, or by beoti, unies the hwo hhg h coutradhing reab. Ex parte Cockluuru, 12 W. 1f. 184. thera te lbeir triensîdinl othsur cuoties. 8. it wîth
parties shall in the meauhine oliser wise agrcee Tise is Huuu un Judge Boyd deivered tise fotiowiug canshue whole Province te fuiela deeper iuferest inu
prescut separate article shahl have tise sains orce snd jufigment :- ths setl tment'cf thue Crown lasnd",. 4 As a rpsuît cf
cfect as l iii afi been innrled, word for word, lu tise Tise inslvent mode an assigumneul cf aIbit 3estste ati tisasenefit i 1hwitsa i;tise tide etemigratien
Ireaty ofthIis date. Il ahahl e ratilled, sud lise rat ifi- sud effects te W. «f. Mason, an officiai assignes for nuw pourlng trous everv county lunlise Previlie s m
calions shah tbe exchiaugedeuithlie cme iie as lsose tise Counî>y et York, on tise î9îh day cf Jans, îSC-8. lise United S tales, sud tuduce tise young meusoet tise
of tise frssly. On tise lOti June, 1858,lise inae;vent citains a decd ut aId couihies te seek a honte lu the new unsehhhed dis;-

lu wiliiuawiereof lise respective leuiiotentiarles compo-ition sud discbarge, executefi ly many cf lis tridîs auud thua greshi> tend te tise opeunig nP cf hc
bave siped tise usansdisave afthxed tisereto tiseir cneuiuurs, aud came lefore me te confimus tis aid deefi country. sud tise devehopmeul cf its naturel naourceFi.
respective oasIsof coin p cillou. Tihis adheuse witi Se aubmait ed by Mr. Marchand te tise
Doue ah London, the fuurteeuth day cf January, lu Mn. Welsa appears on leisaf of certain credilors CemnîlîtesonUColoiZatiOn, Where il wîi, ne doulut,

tise year oS cun Lord cuis uiousausd sigist hunidred oppuu4ng tise ceuflrr.a'tiou cf tise du'ed. neceive a cordial sud careltceuideraten.- Quelec
sud sixty-nlne. M or. Strnng, Q.C., aud Mn. Bell, Q.C., appear on tise Cor. Mfontreai D:zi(y N'ewos.

REVERDI1 JOHNSON. inselvent.
CLARENDON. 'l bers are four objections amenaI liseasraiaed lunlise

argument, wbicis are in my opinion sufficieulta pre- EILRaus.El GRAIN MARKIETS -Tite Mark Lcsse Ex-
______________________-veut usy aani ie validiity of tise deed cf confirmsa. press cf the 4t fs ta., lu a nsview cf tise grain trade

tien n sddiaC ofge.et 8, ubus describea fise presritposition of sifaitiu:
THE GREÂATZET AMERIROÂN lq RàILWÂY.-Tishe PeUnn. Tiselo isl, that tisere are net thnee-quarlers in We have ceeu a lesvy neduntien lu princes, wheu lissat

Fytvauls Baiiroad bua aI ast effected tise actual cou- valuseoft li ilities o e tuolvet epreâenîsd lu was, sud even uow h, acltng a et a tissu Sarley, tilt a

slainwithsIlt fIls hwe main Western cenueciug tise deed of composition. large cousumuptton Son cathtle d sud elier purpeses
soldticu2nd. TisaI aecured credilors shouid net rank lis e bac hrougihttcouse reaclion, whicîs we expedl te lue

routes. The Pif f burg, Fart Wayne sud Cbiscago, sud deed for the fuhl ameunit eft tieir dlam; Sut tisatishe permaneunt, with a luitiser riss lu cpring Bartsy bas

lise Plttsburg, Cncinnati sud SI Louis reada, ilma bc- amuunt or value efthtie securîuy sonhud Se dedncted, hurucd out lesa than expccted, sud is thongis teho S

comi pnacticaliy a part cf fthe Pennsylvaniea Centrai, sud that they ahoul ouly rauk l'or tise difféensce. ueaniy exhansteut. Oas appear8 Suith more deficicîsl
3rd. TisaI ie covenant lu tise deed et comp--sillon neîwithtandithe Ibe hi îces psid; sud wens il

sud aver 1 000 miles cf railwsy, stnethiug frentise wisere tis e cditu.nsans rmuids te in semuify tise as- net for foeigu hlein lu eaus and peas hotul wout lueb
seaboard laetise great cilles efttie Mîsbsisippi vshiey, igie invalidates tise deed aq il indi nut aluns inucis dearer. The cumplaitrotmmny quarters uow
pas nuder flue centrel ai s single corporation. Tise ttiose whi.have excu ed il. Sut tisos wi bave noe ta ws have notuing te send but wieat;"- sud witis
inature of Ibis gigantie uon.luuaiou, effected by the becouse parties te 1. iing market tisere la ahiii ikely te Se lesa, as it le lise
great Penusyîvauia iftis whiteiîee are busy féeing 4tis. 'is at il appeans by lise uffi Iavt sud eatî- farinera' banking stock sud bis enIy dlusuice. l'hs
la% ers suid proccning Inujnctions, usay Se etter coin- menu soet lie casher cf tise Bank ci Toronto, t tise hor past weok isas continned te show guit firmmusa for
prehendcd un tfl iglis etflue tact blat il bi'-ga unider chlu ms l now reducetfitomI$5820 te $1,840-98. tise filme of yean, vitts a rimie oSf fuly la. per quarter.
oe management preperly vahued t a $280.000,tLO, sud Ou the laI snd 2ud cobjsctions, I1isave doms te tise Fiance iisa exhihited aouuetling ef an upwaru meve-
reâches fr io lgist sud pacacugera ftr mh'tiadelhlabis cncltuion tisat thons is net asauffisuet nuamber cf meut lu pricea, as wel asaBelgium, sud lu New 'York
t, (h!cage, Cincinati aLd St. Loi.-.New l'oik creditors lu vatue wiso bave exscuhsd tise deed cffilthuendoncy la ho improvequtnt, ouiy cisecksd bý
Pcapes-. compoaition le satiy tise lth aicetien Iniolvent AcI ising freigista.


