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Gundry and Langley,

RCHITECTS AND CIVIL ENGINEERS, Building Sur
Awyorl and Valuators. Office corner of King and Jordan l

Stiests, Toronto
THOMAS GUNDRY HENRY LANGLEY
—

J. B Boustead.

VISION and Commission Merchant
and sold on Commission. 82 Front St.,

al John Boyd & Ce.

and Commission

Hops bought
Toronto

HOLESALE Grocers Merchants,

Front 8t. . Toronte

Childs & Mamilton.
MA.\TFA"H RERS and Wholesale Dealars in Boets
and Shoes, No. 7 Wellington Street East, Toronto,
Ontario o

L Coffee & Co
ODUCE and Commission Merchants, No. 2 Manning's
Block, Front St . Toronte, Ont. Advances mnade on

eonsignments of Produce
J. & A. Clark,

jission Merchants, Wellington Street
Ont

ODUCE Con
East, Toronto

P Crawford & Co,
L ANUFACTURERS of Soaps, Candles, etc., and dealers
in Petroleum, Lard and Labricating Oils, Palace Bt |
Teronto, Ont

John Fisken & Co.
Merchants, Yonge St,

Commission

OCK OIL and
Teronto, Ont
W. & R. Grifith.

MPORTERS of Teas, Wines Ontario Chambers,
eor. Church and Frout Sts |, Toronto

el

H. Nerlich & Co.,
MPORTERS of French, German, English and American
Fancy Goods, Cigars, and Leaf Tobaceos, No. 2 Adelaide
Street, West, Torunto. 15

Hard, Leigh & Co.
VILDERS and Enamellers of China and Earthenware
72 Youge St ., Toronto, Ont. [See advt. ]

Lyman & MeNab,
\""“LF..‘\! E Hardware Merchants, Torc

mto, Outano

W. B Matthews & Co.
JRODUCE Commission Merehants, Old Corn Exchange,

16 Front St. East, Toroute Ont

Hamilton & Jo.
9

R.C

JRODUCQE Commission Merchanta,
S, Halifax, Nova Scotia

Lower Water

Parsom Bres.,

[)!ITI.W EUM Refiners, and Wholesale dealers iu Lamps
Chimneys, etc. Watervoms 51 Frout St. Relinery cor
River and Don >ta , Torento,

C. P, Reld & Co
IIPMTIM.\' and Dealers in Wines, Ligu
___l‘lf Tobacce, Wellington Street, Toronto
W. Rowland & Ce ,

P:L JDUCE BROKKERS and Goneral Cernmiesion
_ ®hants.  Advances mnal 1 Congsignments. C
Charey aal Freas dsreeis. Toront

Reford & Dillen.

MPORTERS of Groceries, Wellington Sireet, Toroato,
. Omtario =

) Sesslons, Turner & Co,
MA.\L FACTURERS, Importers and Wholesale Dealer

rs, Cigars and
e

Mer

roer
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Hnsurance.

INSURANCE MATTERS IN NEW -

(From Our Own Correspondent.)

New York, Jan. 4, 1869, :
The year just passed into the “‘ eras and the
centuries,”’ though not signalized by any great
event, has not died without a sign. The Presi-
dential election has permanently settled the polit-
cal status of affairs with us, and determined the
policy of the country for some years to come,
while affairs abroad show that the demoeratic prin-
ciple continues to work towards the surface, and
that progress continues to be the law of human |

C

society.

Financially, the outlook is encouraging. Our
bank statements promise an easy money market
for the spring’s business, which is expected to be |
active, lhe general dividends are large. For
this point, 52,000,000 are distributed in Janue
ary, including about §1,000,000 by our insurance
and 14,000,000 at Boston. Our |
has heen active 3, 000
miles having been constructed in 1868. The gen-
eral domestic trade and consumption have been
largely stimulated by abundant crops, especially
at the South. The import trade has not heen ex-
nor particularly profitable, but it hasbeen

companies,
railroad developement

cessive,
tree from the disastrous losses of 1866-67.

This is the season of dividends and annual re-
ports by the insurance offices. The New York Life |
offices have sixty days from January 1st to file
returns, and statements by the Fire offices must be
in by February 1st, proximo. The fire statements
undergo many revisions at the Department ; items
in the and *‘liability ” columns being
frequently disallowed. It will, therefore, be some
weeks before a general * synopsis” can be had.

It is the opinion of several experienced under
that the fire

True,
S« 'l as

‘““asset

writers with whom [ _have conversed,
Josses of 1868 will not equal those of 1867,
there have been many large fires of late,
those of Bangor and Lyun, but no great conflagra
tions, such as, by times, were experienced at
St. Louis, {'hicago and Portland.
have heen pretty generally distributed among the

I'he losses, too,

wencies, so that very lew companies of any
haracter are likely to be seriously crippled. Of
98 New York Companies, 20 passed their dividends

in January, 1868, and 13 in July following. The
dividends for January, 1869, will mostly be an
nounced during the present week, and will, un
doubtedly, show a general improvement over the

results of 1867. .
The 1rre l-lv\\.l' le l-ln-kl'mgr

question has again béen revived. The desire to
get rid of the brokers is manifestly strengthening
and widening ;: but, on account of the “guerilla’
yperations of the agencies of out of town Com-
i ure unanimity
of action among the New York Companies. The
National Board of Fire Underwriters is opposed
to any rebate to: customers. If the New York
Board shall fail ta the views of the
National Board, and allow sich rebate, other
cities, such as Hartford, Chicago, &c..
will follow the example, the authority of the Na

everiastiug and

panies, it is almost |:n|‘-.<-|".l. to sex

sustain

2
» l\tnl],

commission ou® of the
country agents.

been introduce

saith

ﬁminm and to the
In two largely attended meet-
i, the New York Board have

ngs, recently

YORK. | failed to come t any agreement on the question.

Barnes's Report for 1869 is to

Superintende

contain a (firstf vgluation of the policies of all

ife companies Jeporting to him. It will be &

great labor and Bi§ Report, ““you bet,” will not
ve out very early, as the time to which valuations
are now made

New York (I

have an excelle
valuations, but for the unfortunate fact, that the
New York Dey

the same in Massachusetts and
mber 31). The public would
means of checking, by the two

ent is on the basis of 4§ per

sent. interest, ahd the ** American” tabie of ex-

| pectation, whilé¢ Commissioner Sanford, of Massa-
chusetts, adhergs to 4 per cent. interest and the

wirience” table. Uniformity in

“Combined E

these departmeftd wonld be a great desideratum,

and should be rﬁ

¢hed by adequate
You will hawe noticed that “out West,” the
English fashiog &f amalgamation has
ainong the life com m
Widows and Ogphans of St. Louis

' ‘‘gone over” t the Life Association of America,
same city;
$55, 000,

byt whether the transaction cost,
as il the recent affair between the
British Mutualind the Prudential, this deponent
not. Mpst likely not, as it seems the
widows and orbhans started with only $10,000
cash capital, sif mionths before the ““annexation.”
lhese counsolifations cannot, however, become
general in Amgrita. In the States having De-
partments, the3aw provides for ¢he winding up of
life companiesd with insufficient assets on com-
plaint of the & intendent to the Att'y-General.
And all State§ a8 they come to have any con-
siderable number;of respectable companies, must
'lnrn\'ldo- for |liu\fﬂn<'t' pu'(mrntg since C‘lp-
ricnce has sh@wn that the business classes will
not patronize gouipanies that have not nrim
official supervigion. Companies like the .
Western Life, bf: Milwaukee, come East for the
purpose mainlg of gnlinﬁ an official vise. This
St. Louis ocev we is the beginning of a bad
business, \n‘ more than two or t of the
lozen odd life fomhpanies in that city, are

by men of expgrience, and the requisite

skill.  Of these companies several have only nomi-
nal note capitals, and very few enjoyal public
onfidence. Thejr future is not douh(fiz A few

véars of sickle existence and then—what? How
an they hope 3o bhtain a mying business. Two
thirds of the *"l and life business in the State of
Miss uri is doge by the agency companies, They
bring into the §ield the prestige of age,

and the succesgofexperienced and skillful m

ment, and hefice command the business’

local cry abouff Keeping premiutns at home does
not avail. A poor mi.-L of insurance will not
be purchased of us:d when positive indemnity can
be had at the dame price.

We are h-‘ ing to see the effect of & too
rapid multiphi n of life companies. Forty-five
have been orgshised in the past four years, which
surpasses the worst speculative pend of
‘X perience. ¢ ‘waste of premiums
the start of B0 many crude and unnecessary
schemes for mbel{ ogn-ulutire purtn is mons-
trous and posifively disgraceful. The business is
thereby inflathd’ The losses, surrenders, and

tienal Board will be overthrown, and, practically,

in Boots and Shoes, Leather Findings, etc, § Wel-
Nagien % West, Torente, Ont

the rebate will only amount to ten per cent. more

policies not tpkiu, now amount to about 30 per

i Gt et




