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•gracin'*D<1 the business which theyenow hail, 
any new company would be /lad to (My twenty 
thousand dollars. They could get rid of past 
difficulties.

Mr. Ksy-How 1 f
Hon. Malcolm Cameron continued,—But there 

was something more the public expected. The 
people say there has been had management. Now, 
Mr. Crocker had managed business very success- 

. fully ; but he said if it were to do the it omjiaiiy 
anv good, be was willing to resign and allow them 
to get a new manager. These were tlie things 
the public looked for. He (Mr. Vamfron) had 
taken the trouble to look over the list [of stock­
holders, and found only two doubtful pâmes on 
it, and there had always lieen a fair return. -

Mr. Kav— Three per cent, in 20 years.
Hon. Malcolm Cameron— “ Yea ; but you lost 

a good deal 1 am willing, for roy [«rt, to pay 
up my share, and do my liest to carry on the 

1 CnapaMV eeceeneftiily. (Applause.)
Mr. Duggan wished to say a few winds with 

reference to the remarks Mr. Cameron had made 
respecting him. His hon. friend ilid ijot. under- 
atand his (Mr. Duggan's) position. He (Mr. Dug­
gan) knew nothing of tnc item referred to. He 
had no right to vote or interfere in the proceed­
ings of the Company ; but he wished to state dis­
tinctly that he had not the slightest idea of wliat 
the item was.

OCEAN INSt’KAXCE.
Mr. Kay wished to hare some explanation 

respecting the proposed extension of the Ocean 
Steamship Insurance. The idea of going into a 
new Imaines* with their capital seemed tie r mad­
ness.

The President said some time siude, at the 
suggestions of the Directors, tin- oeeau business 
waa limited. Since that time they had ascer- 
tain.d that there was a Very large class of vessels 
which sailed from the Port of St. Julin, and 
which go Wyond the limits the Company were 
allowed to insure. Now, as far as could lie judged 
from Mr. Lloyd's agents and others engaged in 
the Lower Provinces, the Directors really tadieved 
this ocean business to be suitable, and the most 
profitable which could lie entered into. They 
found other companies going into it, extending 
their connections, ami they thought if the share­
holders would permit them to go la-yond the 
limits fixed in 1863, they did not wish.to go into 
the. United States, or to do as bad been done 
once?—to insure vessels which never existed. 
The present limits were to cover the ports of the 
Lowef l*rorinces. They proposed to Insure ves­
sels built and owned in St. John and Halifax, 
and trading to any part of the world. They hail 
liera shown a statement of the nmillier of vessels 
which bad left those jiorts for foreign countries 
during the last ten years, and the liumlier of 
losses which had occurred during that .’time, and 
it would apjiear, if the Company took its share of 
insurance of those vessels, they would )*■ doing a 

'good lupine**, ls-cause it was a profitable business. 
They were now limiteil, hnt they proposed to 
insure vessels trading from St. John and Halifax 
to any other port# in the world. Thip included 
only vessels built and owned in those two port*. 
It was for the shareholders to say whether it was 
advisable to make this extension.

Hon. Malcolm Cameron said it lias not a 
theoiy at all - Everyone knew that there was 
greater risk in-insuring masting vessels than any 
others. At the beginning the shareholders of 
this Com Deny wished to have agences all oyer 
the worhL They were going to establish an 
agency in San Francisco, and do business in other 
place*, and he did not see how it was cher borne. 
And, because one folly wits committed, they 
would not extend their limits again. What 
better insurance could there be than1 the Allan 
Line of Steamers. ,Yet, it one tiling from re­
peated louses, several Companies refused their 
vessels ; while, now, other Cotnputiirs have taken 
them up, and are making money out of them.

There could he no better risk than the vessels 
Wilt and owned in the Lower Provinces.

President—It would be not duly a safe, but a 
most profitable business.

Mr. Kobertsou—But you must increase your 
capital lwfore yon undertake it.

THE HALIFAX AGENCY.
Mr. Kay, in referring to the agent at Halifax, 

who had re-insured several risks at low rates with­
out authority from the head office, wished to know 
wliat security was there that the agent at St. 
John would not pursue tlie sime course.

The President said if an agent took a step which 
the Directors had no reason to supjswtt he would, 
how muhl they avoid it ? The agent st Halifax, 
hail since liecome an agent of other -Companies. 
Ife had lieen doing the business of tlie Provincial 
for a numlier of years, and they bail reason to lie 
satisfied with him. All of a sudden when this 
gentleman heard a report against the Çoinpenv, he 
became the agent of another. How, could the 
Director* help that ? The agent re-insured 
every risk that had run out without advising the 
Directors of it, and when they heard of this they 
wrote to" him that they held him responsible for 
all of them thus re-insured. Now, how could 
this have lieen prevented ?

Mr. Kay—It might have lieen prevented by 
keeping the business within ordinary bound*.

Mr. Kav—What has been the cause of all our 
losses f Was it not in the ilgsirv fo extend our 
business all over the world ?

President—exactly.
Mr. Kay—Well, wliat arc you doing now ’
The President explained that the Directors de­

sired to confine it to Canada. They only wished 
to extend it where it .muld be safely done. If the 
shareholders saitl, they were not to do so, of cours* 
they woubhnot. If this report should lie adojited 
they would place the Halifax agency on a lietter 
footing, but to say that the agent in whom they 
formerly hail the greatest confidence could have 
'been prevented from doing wliat be bad done was 
simply absurd. They could take tlie buaillf** 
from him ; but that was all they could do.

Mr. Robinson—-Had he any right to rv-insure 
without advising non !

President—No,lie had no right, and we hold 
him responsible fur it. I move the adoption of 
this report.

Mr. Morris; M.P., bail come a long distance to 
attend this meeting and to judge of the position 
of the company. There was no use concealing 
that there was milch dissatisfaction felt alsmt the 
management of the company. Tin- shareholders 
saw other companies prosperous. These bad their 
troubles ns tlie Provincial had. He could not see 
why, looking at such a proprietary as that of the 
Provincial, which surpassed that of any other 
in the Province—lie could not see why it could 
not secure the confidence of the jienple. He be­
lieved what was necessary was to Ik- able to )ioint 
to a clear sheet, and ap|ical to the people that they 
had always met eyery. liability. He knew it 
would press bard on the stockholders, but he 
thought the Directors should make this call, and 
and it was the duty of the shareholders to answer 
it and to secure an efficiency of management. 
Surely, thcycould find business men enough in 
Toronto to manage the business. On looking 
over the list he saw plenty of names of i*-rsnns 
who ought to lie capable of managing it success­
fully. He understood there was to lie a change 
made in the management of the Company, lit; 
made no charge against the present management, 
hnt it would give some satisfaction to know there 
had lieen a change made, lie lielieved the Com­
pany could )-et lie placed in a jusitioii profitable 
fn all, anil in which the jieople would have con­
fidence in dealing with it. (Applause).

Tlie n-jiort Was then adopted.
A CHANGE IN THE MANAGEMENT.

Mr. Crocker said—It apjieared that there was a 
disposition on the part of the shareholders to 
change the management of the Company.

because the state- 
prosperous until

could not see a reason for it, 
ment showed thaf business w . 
the company was attacked, sin-y which time it hail 
fallen off. He had done muiih for the company 
under difficulties which few nianagrrs had to en­
counter. From having the smallest income, it 
had attained, until last Marlh. tlie largest in­
come of any company in Canada, and until that 
time had made larger profits. [As business seemed 
to proejier again, lie placed his. resignation in the 
hands of the Chairman ; end if the company would 
accept it, lie would lie most hippy to hand over 
his tmst. (Applause).

Mr. Kay sanl he was afraid Mr. Crocker hail 
taken some of his remark* as being personal.

Mr. Crocker—Oh, not at alL
Mr. Kay continued, he hail been fora long time 

connected w ith the Conipanyandliehadalwayssaid 
of Mr. Crocker that his integrity was undoubted. 
He (Mr. Kav) hsd always held that opinion, he 
held that opinion still, and tyd never ceased to 
express it. "Of the previous fnansgers he could 
not say so much. J

Il ETIREMENT ALLOWANCE.
Mr. Moffat moved, meondnd by Mr. McKay, 

and resolv.il, that the Manage* having ex presse 1 
hi* willingness to retife from tin- management of 
this Company and the Board lieing desirous of 
showing their appreciation of j his long and faith­
ful services anil satisfaction. with bis manage­
ment recommend to the shareholders that in that 
event he shall receive the fallowing retirement 
allowance from the Company, [via: $*2,000 for the 
first year and $1,000 a year for each of thè auc- 

.feeding four years after his retirement.—Carried.
After some complimentary remarks from the 

President and Hon. Malcolm Cameron to the re­
tiring Manager, Messrs. Yankoughnet and J._Dug- 
gan were apjioiuted scnitineeti of the election.'

Tip- following gentlemen were then elected Di- 
rectohkfor the ensuing year:—Hon.J. H. Cameron, 
L. Motfatt. Hun. Malcolm Cameron, C. J. Camp­
bell, <1. Duggan, A. Morrison, M. P., W. 3. Mc- 
I km nidi, A. iT. Fulton, A. It. McMaster, H. 8. 
Howland, and J. S. Crocker, i

On motion of C. J. Campbell, seconded bv Mr. 
Kay, a vofte of thanks was ]ias*etl to the President.

Mr. Crocker paid a Mattering tribute to the Pres­
ident for his zeal ami efficiency in the management 
of the allairs of the comjsiny.1

At a meeting of the Board, Hon. J. II. Cameron 
was elected President, and L. Moflatt, Viee-Prcs’t.

Jlnsuranrf.

Fire Record.—Montreal Aug. 13th—Building 
tut comer of Lemoine and MfcGill street*. Loss 
alsmt $300; covered in the Royal.

Port Hojie, Aug. 8.—Caisses hotel. Total 
lass; $2,000 on the building ill the Royal and an­
other company; furniture and fctook $3,800 in the 
British America. Hambley'* stiuk and furniture, 
loss #400, covered in the Western. Stephenson's 
shop, loss on stock $3,500, on btiililings $2,000; 
insured for $4,500 on buildings and stock. Mil­
lard's store loss $2,600; insurance $800. Baker 
building loss #VH). Perry's building covered by 
insurance, stables $300, not insured. Mrs. Brodg- 
lin, loss $50, not insured. Mrs. Porter, $60 loss, 
covered by insurance. Griffifi’s stock, loss $600, 
insured in Britsh America for$900. The losses of 
the Western of Canada were) settled at $2,375.

THF. PHILADELPHIA FIRE.

A most destructive fire occurred in Philadelphia, 
on the 4tli August, in which 300 buildings were 
burned. The tire preceded by an explosion, and 
its origin is wrapped in mystery.

The total insurance on stick was $2,320,500, 
of which the following is a correct list:—

English Companies.—Imperial, $319,000; Liver­
pool and London and Globe, $180,000; North 
British and MerâWfte,'$12,000; Queen, $56.000; 

He Royal, #152,500. Total, $719,500.
<


