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UNION BANK OF CANADA.

The fortys hi{’a annual general meeting of the share-

holders of the Union Bank of  Canada was

St . - o
orexgE, or colonial public securities other

-------- $essennn

held at the | Railways. and other bonds, ‘debentures ..‘

banking house in‘Quebec on Saturday, December 21st.
The chaig was taken by the president, Honorable John

‘Sharples; Mr; J. G. Billett was appointed secretary of the

meeting, and, Messrs. C. P. Champion and A. E. Scott,

scrutineers.

Call_and short loans on stocks and bonds ia

................... .

e

Other loans and bills discounted current

The chaif:i’han read the report of the directors, which was

as follows —l ;
y . Report.

The direﬁorsﬁbeg to present the statement

Overdue debts (estimated los i

| Real estate other than bank ;;2:::3‘ i
Mortgages on real estate.sold by the bank
Bank premises and furniture

......
........

as at the closé of the half-year’s business on Nov. soth last.
‘In accordancg with resolutions passed by the shareholders
at the last amnual meeting, the books are closed on the
3oth November instead of on the 31st May, as heretofore.

Other assets

..................

- —
G. H. BALFOUR, General Manager

The net profits for the half#year amount to $106,216.18,
and $55,640 Was received for premium on new stock. Two
quarterly ds; at the rate of seven per cent. per annum,

 $108,723.20, have been paid, $100,000 has been On the motion of Honorable

1y

John Sharples, seconded

added to restiaccount, and $25,000 contributed to officers’
pension fund,g!he balance, $62,212.61, being carried forward

to next year. :

by Mr. William Price, the report directors unani
mously adopted. ¥ e .
The election of directors for the ensuing year was

proceeded-with, and the’ scrutineers reported

A branch of the bank has been openedyat Cochrane; |

Alberta. i

gentlemen to have been elected : Messrs. M.
Drewry, John Galt, E. J. Hale, F. E. K s

The custgmary inspection of Branches has been made

during the past z? months.
All of whith i§' respectfully submitted,
b

8

i

R T. Riley, Honorable John Sharples, W
H. Thomson.

At a subsequent meeting of the newly
directors Honorable John Sharples was
and Mr. Wm. Price, vice-president.

JOHN SHARPLES, President.

2
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Profit and Loss Account, November 30th, 1907,

Balance at credit of account, May 31st, 1907.. 3
. .Net profits. for | /half-year, after deducting
expenses ¢f management, interest due de-
itors, |geser¥ing for intezest and ex-
d making provision for bad and
bts; and for rebate on bills

under dis¢punt; have amounted to........ \
Premium o “;ﬁ;w B 5o i eensaitqete
& S
Which Has been applied as follows :—
Dividend No. 82, quarterly—13 per cent.....
. Dividend Nq. 83, quarterly—13 per cent
Transferr tires F T R AT S A R
Contributioni # officers’ pension fund........ s

Balance of ount carried forward..........

© GENERAL STATEMENT.
i Liabilitles.

Notes of the ‘Hank jin circulation.............

Deposits no aring interest... $5,302,837 37

Deposits bepring interest....... 16,346,202 03
i i

-
o

Deposits { by and balances due to other
banks ip [anada ..........o.iiiiiiianns
Balances due to agencies of thefbank and to
other banks ori agencies elsewhere than in
Canada afid the United Kingdom........

- Balances d‘négto agencies of the bank or to
other hamiks dr agencies in the United

Kingdom & .. i cooviveneeiiniinnnnannns
“Total  liabilities to the public........
Capital paid BP .4-vccreceveecrrratoreranans
Rest Accoupts ... 4. .. ...covvucnnnnannnnens
Reserved ﬁjrimerést and exchange..........
Reserved fdr irebate of interest om bills dis-
counted! B .. 8. vttt
Dividend Nioji 83 4..:c.ooviioiiinaaannn. s

Dividends ynglaimed .............c.cooo..
Balance of proﬁt and loss account carried’ for-

ward 4B . ..o i iiiiiciiereed e

t

: COTE Assets.
ES
Gold and sgv'g: P U 8 536,403 08

Dominion og:ml_,hent notes.... 2,558,210 00

i

Deposit with Dominion Government for

security of note circulation..............
Notes of and ¢heques on other banks...... e
Balances due from other banks in Canada. ...
Balance due from agents in United States....
Balance - dye ’ frofln agents in the United

Kingdom i . gs e coevvverreionneanneseaans

H
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COMMERGCIAL MARKETS.

. Opinions regarding the holiday trade shows
variation, many merchants reporting the greatest

experience and others repomn‘ a

off as compared with a year ago. The weather has not

very favorable to business.

_trade, and the travellers will not start out in for

January should give some i of

b:rm of the year |
felt as to the ou
Butter.—The market holds fairly firm, although
mand-has declined. Current makes are showing quite &
It looks as though there was ¥
November butter left in the market.
Cheese.—There has been a very fair
t is firm. A spread
hite and colored cheese,

L

Little is doing in the wholes

i
F . F 282 I REREIRRS

will be during the
of anxiety is beéing

range in quality.

land, and the marke
ized itself between w
now worth ¥c. more than the former.
Hides.—The market holds steady at last week
trade being exceptionally dull
Poultry.—There has been a f
market and, on the whole, prices
year ago. Best turkeys sold at 14c.
with a few inferior at
hickens as high as 11c. for

SRl -

8 2,845,271 o0

a5 8.

have ruled lower
21,649,040 30 this

i

ranged to 12C.,
|9 to 10c., and ¢
|| sold at 6 to 8c. per pound.
-_—'—‘.._-
FROM OUR MAIL BAG.

FTRER

25

eirinmirimieais | News of the West.
$24,688,845 12 |
3,139,100 00 | Editor Monetary Times:
Sir,—Referring to ¥
| that you believed we had
| to the extent of
we could ship on in
| place, and this, the rai
| best known to themselves.
the Winnipeg discrimnatory}rat
our own city but every ot
the West will be on an equal
go, and will leave the develo
natural advantages onl
With favorable climati
for, and have reason to expect big
country hasn’t all gone
merely halted, or slack
ing renewed vigor for an era o

1,120,018 06 if»" in which the

rid] on freight

a fight with the
m. Briefly; we
competition with

fused to
Iroads refuse e

1,700,000 0O |

i

&
 {

f88_§

5

her’ town an

2

829,751,152 86

g

c conditions

£ -

‘ 37@4)622 98 eﬂed up fof t

nt generation

¢t Western Canada, in

fall, but locally we have no reason wha
, H. W. Baker,

Portage la Prairie, Man., Secretary

December 4th.

84,979,806 94




