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which were not afraid to point to existing evils and abuses 
in the manner whereby cotton futures are manipulated to 
the detriment of not only the manufacturers and the con­
sumers, but to the producers of raw cotton themselves.

Speaking of exports of cotton goods from the United 
States, Mr. J. R. MacColl, the president of the Association, 
stated that up to the present they have been mainly in 
coarse, heavy goods, on which the element of labor is small 
and the output large. On this class of fabrics American 
mills can successfully rival European mills, 
fabrics careful investigation shows American costs to be 
10 to 50 per cent, more than foreign, according to the 
labor involved in production and the degree of 
attained in inventing or utilizing labor-saving devices. VV ith 
an average duty of over 50 per cent collected on manufac­
tures of cotton during the year ending June 30, 1904, the 
imports amount to $50,000,000. foreign value, proving con­
clusively that many fabrics can still be produced abroad 
at a cost 33 1-3 per cent, less than here. A comparison of 
the exports of the United States and Great Britain by 
classes of goods shows that the former's principal business 
has been in grey and bleached goods, and that in the other 
classes which involve the complications of color and design 

American manufacturers have done hardly anything. The 
future opportunity, therefore, lies particularly in the latter 

classes.

IN QUEBEC.EDUCATION

At à banquet to Hoir. Abelard Turgcon, one of the 
Province of Quebec ministers, 1 ilere was some good speaking, 
both by the guest of honor i itd by some of those around 
him at the table. One of thd Provincial members present, 
Mr. G. Langloii, declared hii desire to have in the Govern-
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ants of old France, and 400,0*' are the descendants of old
England. Ireland, and Scotland. We have a Provincial 
Government that is divided iijjo several departments for the
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fisheries, and public works.
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A topic which was of peculiar interest to all was the 
efforts which are now being made by Great Britain, France,

;ta<
Germany and other nations to grow 
mercial scale in j countries other than the United States. 
The words of Mr. MacColl in this connection are note-
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We should prefer to see an ample supply of 
cotton for the world’s needs raised in our own 
Southern States. In my judgment, the South will 
make a grave mistake if, by wilful reduction of 
acreage, it fails to grasp its opportunity to provide 
the world with a sufficient supply of cotton at a 
reasonable price. ... It cannot be good .busi- 

judgment to encourage competition by the 
pnsound economic policy of reducing the production 
of a great staple that the world needs in order to 
obtain an exorbitant profit. The scheme to market 
the cotton crop throughout the | year at a steady 
price is an excellent one, and wie hope it can be 

carried out.
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We warn
And still another form of competition may have to be 

faced. If cotton can be grown at from 5 cents to 6 cents 
per pound, and by curtailment of production the price is 
to be maintained at 10 cents to 11 cents, there is evepr 
inducement for large manufacturers to combine together 
and grow tl^eir own cotton. They would in this way get 
their raw material atv cost price, nnd. in addition, save 
themselves from the anxiety and possible loss incidental 
to its purchase. A mill of 200,000 j spindles using 25,000 
bales of cotton per annum, by growing its own cotton at 
a cost 5 cents per pound less than t^ie market price, would 
effect a saving of $625.000, or over j$3 per spindle, which 
would pay 20 per cent, annually on the cost of an American 
mill. Here is something for the j manufacturers of the 
Southern States to think about.
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THOUGHTS FOR CC TTON MANUFACTURERS.I
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The cotton manufactui ilig industry is the life-blood of 
a large and very thickly p< pulated portion of Great Britain, 
and it is • one of the ntos‘«important industries of other 
countries as well Moreo rfr, during the last two years 
in particular..it has, perh; p|- through manipulations and 
dramatic ups and downs n; its raw material, drawn 
yrneral public attention th Itself than any other branch of 
manufacture. It. will, thert-fijtre. not be out of place to make 

reference to the ptoieedings of the Slew England 
C-tt-in Manufacturers’ Association at its convention a 
couple "f weeks ago in /Atlantic City, N.J. Mqch of the 

is natural! devoted to a “boosting” of the

k n k

RELUCTANT INFORMATION.
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more Editor Monetary Times:
Sir.—We enclose an original letjer, just received, froih 

Michel Bilodeau, of Cocagne, N.R., who has been acting 
in the matter of the estate of D. L. Goguen,some as assignee in 

of Cocagne, N.R., a retail merchant.
Goguen assigned June 21. 1905. and Mr. Bilodeau was 

appointed assignee After repeated letters, in which we 
asked what had been done with the! estate, etc., we finally 
recejved. on September 29th, a first and final dividend of 
61-5 per cent., namely. $5.12, less six cents deducted for 

postage.

• akini .as
American << ’ton manufalcttiier, his works and ways, and to 
estimate- T Voi long t \rill be before the L nited States 
shall have left Great F ritaijin hopelessly in the 
great-manufacturing co^ ntrjjf. Nevertheless, there was much 
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