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influenced by the foreign situation and the latest

garpest advance in opium prices, morphine manu- SUGAR MARKET ADVANCES.

Mureu have ‘illvancéd their quotations to the ex-

"nl of 25 cefits per ounce at the close of the week [ strong to-day for both raw and refined sugars. The fin all likelihood have a crop equal to only about sixt;
e ing the revised figures $4.95 to $5.10 in bulk; Federal advanced its quotation for refined to 4.5C § per cent. of that of last year. Nevertheless, with al

‘lﬁ to $5.10 in ounce vials; $5.20 to $5.35 in two

nd a half ounce boxes of eighth ounce vials and $5.25

h;s.w in single ounce boxes of eighth ounce vials.
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cheap rates.

Bod fetched full valuations. Gum Benzoin (Suma- Cincinnati, New Orleans and Texas
) and Guaiac were both steady. Jamaica honey | operating increase $31,894.
not lar;.'(:l_\‘ represented but prices were unchang- | operating income $158,408, decrease $14,706.
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Butter continued: steady at recent high levels and}
there ‘was a fair trade passing for home demand.

Potatoes and beans continiied unchangéd, the de-
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at the preseént time obtaining. Th‘nt is
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seven per cent,
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Americans made a had guess when they predicted higl
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there i
States wil

as what will develop. Indeed,
that the
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normous Expenditure on Navy, While Overwhelm
ing Burden, Seems to Have Justification Now,

trated London News prints some interest

the growth of

The Ilh

in regard to navies - ang
1888,

approximately

eight leading world

the

heir cost. In powers ex

wendced following given sums o1

heir naval establishments:
.. $65,800.000
10,000,000

600,000

Great Britain .. .. .. .. ..
France

Italy o an me

United States e ae 000,000
18,000,000
11,900,000

5,600,000

GePMANY: o wis w0 & ¢ ise oot 670 Woin la'e
AuStria .. v oo wenn s ws W

Japan 5,000,000

Twenty-five years later

the order and approxim:tc

‘X])(‘)l(~llll!l’. are these:— »
Great Britain .. .. .. .. .. .. $231,500,000
United States .. .. .. .. .. .. 144,600,000
Russia b se se er seee oo oo 122,500,000
Germany .. .. .. .. ove ove .. .. 114,400,000
France o 93,000,000
TERIF: oo cwte oo ke oo i wio) sevsne Tove 51,300,600
Japan .. .. .. 49,300,000

& 29,900,000
makes. the tlvlltv\\'nu.: comment on the
“The battleships

Congress are

Austria
The
inereased
just being provided by
han $£14,000,000 apiece; at
authorized to sell the
vessels but six years old, which cost only
antiquated as to be

Nation

cost of battleships: two
to cost no less
the same time the Secre-
ary is to be Mississippi and
daho about
$6,000,000 apiece, yet are now so

anfit, according to the Navy Department, for service

Trade was strong, for all good quality ecattle, an
in the first line of battle. If the price of such ships top. price paic was $9, given for a few. The bulk sol
of war has risen from less than $6,000,000 six years elow $7.00 and $8.75. Butchers' eows and hulls o
a0 to-$LANIMO: toiony, ‘what will 4t be alx years |, .y qualiry were wanted, the former.selling belaw
hence? And conservative naval officers have beer $6.50, and $7.30, with bulls between $6 and $7.50
asking themselves Whether after all thcse monsters Stockers were not in demand, farmers have beer

are worth building in numbers, if thereby all other
2lasses of ships are of mecessity neglected.” Under
the circumstances the answer scems obvious,

t

foreed
and for
lacking.

\Vlnnlpeg August 4.-—'1\. .
this morning opening prices being ﬂ to 2%
higher, May month leading. Oats wwmm
and flax unchanged. Brolers. are not inelined to do
Y new business on any marrln. the all=round senti-
ment being to wait devel 3. The British Goy-
sroment guaranteeing war risks on present eontracts
for wheat and flour imports relieved shippihg circles

reported. The forecast is fine and warm, but thun-|
er storms in a few localities,

i
|

i =i
LITTLE EXPORT BUSINESS.
(Exclusive Léased Wire to The Journal of Commerce.)
Chicago, August 4—Wheat elosed strong at near
the high for the session to-day with advance of 2%
0 2% ecents. Sales were not large, but the market
shot rapidly upward after the opening, when|
it was announced that Great Britain wounld guarantec |
American and < adian wheat car
Exporters, however, dic|
practically no business and were generally - disgruntied)
at being unable to obtain seaspoom.  The increase of
more than 6,000,000 hushels in the world's visible sup
ply of wheat was Initing the rise anc
the market was strong up to the finish, Kuropea:
markets were again closed and Li\'vr;u?ul will remair
closcl to~morrow.
! Corn finished Strong with wheat and on a
Iowa report which showed that the crop
periously damaged by lack of moisture,
also a dec n-unv‘uf 145,000 bushels in the visihle suppl

soon

all insuranee on
goes bound $er her shores.

ineffective in

bullis!
had heer
There wa

of American corn. The market closed at the hig
E with gains of nearly 3 cents.
Oats was stromrg with other grains,
Chicago grain range of prices:
Yester
Open. High, Low. Close day

! Wheat:
lbecomlwr e e 1Yy 4 HIRA 94 91
September
May

4 a0 8614 LH ¥6

100 97 100 7

Corn:
December .. .. 63 63 21
September .... 68 68 67
May 665, 68 G665 68 66
Oats:
December ELEA BYETA 381y 37
September . . . 35 36 0 d R
May 407 42 107 419, 11

TORONTO GRAINS WERE QUIET.
(Special Staff Correspondence.)

Toronto, Aug. 4.

relieved since the

considerabl
of the British gov
‘rnment’s guarantee on shipments of grain and flou:
to the United Kingdom,
is felt now “that
have

Loeal traders feel

announcement

under existing contracts, |
contracts which otherwise woul
had to be cancelled can now be fulfilled. Do
mestic trading Is quiet outside of a few sales made ¢
nillers, whe are guarding against further advances
in wheat vilues. Ontario farmers are said to 1«
1wlding stodks of whent firmly, with visions of fubn

lous prices |in front of therh If the war continne:
”‘ung. Manftoba wheat 1is quoted at $1.07 homina
for No. 1.-Northern, $1.05 for No. 2. Ontarlo whear
$1.03 to Sl.d! nominal. No. 2 ¢, W. oats, 444 cents

American cgrn, 79 cents, c.i.f.
Manitoba fidst patents, $
‘ent. patents, $3.60 to p3
326, Feed- flour, $30 to$ :
Windsor

Collingwood, nominn!
Ontario, 90 per
$23, short
32, Roled oats, $5.20 a har
L
GRAIN STATEMENT.
Willlam, Ont, August 4. An
still continues (o

an unprecedented record

40 nominal,
nominal

Bran,

el, wholesale, to Montre:

IFort
flow

uninterruptec

of grain move to and fron

his port, is being establish

:d in this respect. For the weck ending July 25th, th
Canadian

3,228 bushels were
1,812,015
amount

records of the
that 1
ments amounted to

Grain Commigsion shoy

received here and ship

bushels were forwarded
Stocks in to 6,051,422 hushels

store of gral

CROP PROSPECTS.
Vienna newspapers estimate
Hungary at

wheat crop of Austria
184,000,000 bushels
under ordinary

and actual home r¢
224,000,00
re fayorabhl
Cab)
erman grain steam

5. World’s vi

uirements conditions at
1

vushels.  Wheat crop prospects in Italy

and in I
from Odessa reports that
‘s are heing detained by
wheat is 6,35

»utlook in Roumania garia is poor.

three
Russ

2,000

supply  of bushels larger for

weck.  American corn decreased 945,000 hushels anc

American oals decreased 920,000 bushels

‘BRADSTREET'S VISIBLE.
€t 4.— i
east of the Rockies,

New

["nited States,

York, Au Bradstreet’s ible wheat i

ed 6,300,000

incr

bushels; west of Rockies, increase 179,000, Wheat |
(Canada, ederease 1,151,000.  All American increase 5
128,000 IZurope and aflont increase 3,500,000, World'
wheat increase 8,828,000 Corn, Americap, east o

Rockies decrease 543,600 bushels. Oats, Ameriean, in

crease 508,000,
. 171
TORONTO LIVE STOCK.
(Special Staff Correspondence.)
Toronto, Aug. 4.—Receipts of live stock at th
Union Stock Yards to-day were 53 cars, 693 cattlc
285 calves, 804 he 570 sheep and lambs.

to market stockers because of dry pastures
this same reason a market for this class |
Calves were firm, good veals bringing uy

o $10.50, ranging down to $850, with common from

AMERICAN CHICLET CO.

Trenton, N.J., August 4.— Amerscan Chiclet
pany has issued $2,000,000 additional stock, and witl
it acquired assets of Sen Sen Chiclet Company, of
Maine, v el

35 to $8.50.

excessive price,

Lambs were off 25 cents, going betweer

They are guoted at $9, fed and wat-

fed by the British’

dr

heen

vanced

drugs

the loeal

were

hand are

apinion

f a
would be

ward
hey could hope for
ablé solution 1o the probiem
wge had
i affected in the
i affected in the

hese

stagnant.

T'here was Jittle inquiry.
was repeated at §

10 sales.

ere,

Dopanun—Mny Sail Any Tim—Amorhau win

Supply Much Wheat to Great hmsm 4t Good

Prices:
With the guarantee of the war risks, as aqnoun
Government, a more optlll\lltlc
tone has developed in the grain markets of this
continent, and this was reflected in the behaviour of
the markets shortly after the opening, when fair ad-
vances were scored. The negotiations were attend-
ed on thig side of the water by the Nerth American

JGrain Exporters’ Association, who placed the mat-

ter before the British and Canadian. Governments,
which resulted in a speedy guarantee of the risks,
should harm befa!l the veéssel or the cargo which it
ocontains,

Effect was Magical.
In local circles, effect of the announcement
vas almost magicdl, and immediate steps were tak-
en by the exporters to have the ships, many of which
were at present in the harbour, loaded, and sailings
are likely at almost within the next two
days.
A rumor was current that one local firm has up-
wards of eight loaded and walting for
this turn of évents, and it is expected that thelr sall-
ings will be almost immediate,
Britain is at present in the market for §,-
000,000 quarters, or 64,000,000 Im’xhom of wheat, and it
I8 believed that their wants will be apeedily relieved,
as exporters on this continent. are well supplied with
the grain, and van ship as quickly as charters can
be secured,

the

any time

boats ready

Great

Americans Figure Largely.
Amerieans will figure very largely In supplying this
imount, as they are able to obtain the prices asked,
The trade generally are quite free in stating that
thould the exports commence on a liberal semle wnd
the markets will rapidly reach a paint
where they will he back to their old standard, both
fundamentalily and

ontinue,

monetarily,

WORLES DALG MANETS HAVE
BEEN BADLY OEMORALIZED

Imports From All Europuln FDIMI Have' OMM.
And There is No Likelihood of Them Coming
In To This Continent Until Situation
Clarifies Conudar.bly.

Drog and chemical markets the world over dre:in
v state of upheaval, due to the tensity of the Eufo-
pean situation, and the consequent stoppage of all

mports to the American continent from Buropesan

Loeal dealers ary po-
fusing to deal in the articles, and all quotatiohs Heve
withdrawn all prices have Ad-

to 60 per cent. from .last

=

producing  countries,

and nominally,

from 256 per

levels,
General Advance in New York.

Reports from New York indicate that prices for

cent,
week's

have advanced there, opium  scoring - the
greatest advance, of 26 cents, for gum and powdér-
a ¢ Morphine is also very strong there, I

market,
unobtainable
Importy from all points in Europe are contraband,

quotations on these

two  stagles .

Russian goods such as ergot, aniseed, and lycopo-
dium will  be practicaly unprocurable, Germsan
goods will also suffer considerably in this market,

Many of the firms doing an extensive import bupgi-

ness in German goods, especlally in erude roots and
herbs, report that these will advance very conafd-
erably ahove what they already are, ns stocks on

none too heavy to fill a protracted scareity
producing country,

Refused to State Views.

the trade would come forward with dn
regarding the future of the market, all
that in view of the: baffiing conditions ahd
“5 to what will be the next move
character, by or against, an opinfon
supurfluous would be diseredited in

of imports from the
No one in
tating

he uncertainties

warlike

and

mny event.  They were unanimous in declaring, that
they were up against an unknown quantity, and
nany of them stated that they would not toweh: the
narket until they were gure that

the situation was

on the mend once more,

Prices, they stated, would continue to move up-
with the darkening of the war cloud, and all
was the posibility of afr athie-
hefore too much dam-
The heavier chemicals were al-
ecabanvmoW Ww arqr VNpo ‘%
above manner, and Quotations for
also withdrawn,

been done.

lines were

NAVAL STORE MARKETS.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 4.—The market for naval stores

European buyers are out of the market,

wth in Savannah and here,

On the spot turpentine was nominally vepeated dt
cents to 48 cents. Tar was nominafly un-

‘hanged at basis of $6 to $6.75 for kiln burned with
retort at $6.5

Pitch was held at $4.
were nominal at the old level of pricés.
Common to good strained

Rosing

Savannah, August 4.—Turpentine nominal 4534 ;

Receipts G44; shipments 90; stocks 27,474,
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RUSSIANB MAY JOIN FRENCH ARMY.

Paris, Aug. 4-Russia, through her ambaksador

has formally notified all Russian regervists pe-

iding in France that they can serve Russia by en-
oling in the ¥French army,

T ——————

. JAPAN WILL AID ENGLAND.

Com- | $8.50 and $9.75. Swine were slow in selling, packer; > Foklo, A, A2 iaon. Witk desipt g o dl.'
eping out of the market because of what they think ] *2' SPreads to the Far East, and that Bovernmeént
3 involved in it.

Semi-official anneuncement 1o

red,

‘his effect was made at the Foreign Office,




