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Proposed Sale of Goldfields, Limited
Many Searching Questions Put. — Bill to Establish Mining Court.— 

Slackening Caused by Low Price of Silver.

s ■1(From our Toronto Correspondent.)

General mine conditions at the ed as well as unpatented mining
claims.

Lake Shore Mine Production.
Production from the Lake Shore 

mine for the year just ending will 
reach nearly $500,000. In addition to 
this the company has been able to 
carry on considerable development 
work, which includes deepening the 
main shaft from the 400 to the 600- 
foot level. The 1921 program entails 
the work of continuing this main shaft 
to a depth of 800 feet, and with ex­
ploration and development cross-cuts 
and drifts at the 600-foot and 800- 
foot levels. The completion of this 
big program will serve as a guide in 
determining the extent of the milling 
additions which are to be taken into 
consideration a little later.

La Rose Consolidated. 
Although continued low quotations 

for silver might interfere with the 
scope of operations at the Princess 
property of the La Rose Consolidated, 
it is learned officially that the amount 
of high-grade ore available on the 
University property of this company 
will make it possible to continue to 
operate profitably. The La Rose is in 
a strong financial position, and with 
an adjustment of power supply as well 
as the stabilization of commodity 
prices, would be able to deal with the 
large tonnage of a medium grade ore 
available on its Princess mine.

Low Price of Silver.
By discontinuing the re-treatment 

of Cobalt Lake sands in the Buffalo 
plant of the Mining Corporation at 
Cobalt, a saving in electric energy of 
from 400 to 500 h. p. has been made. 
The action is due in part to power 
shortage as well as low quotations for 
silver. In the meantime, however, the 
Buffalo mill is being utilized in con­
nection with general operations and 
the number of men thrown out of 
employment will not exceed 25 or 30.

A deputation representing industries 
engaged in the refining of raw mat­
erial into “nickel-steel” by a secret 
process at Midland and Welland wait­
ed on the Ontario Government in Tor­
onto a few days ago. These industries 
have been refining their product from 
slag and asked the Government to 
assist them by becoming a partner on 
the basis of guaranteeing their bonds.

McIntyre are reported as better than 
ever and the milling plant is running 
at full capacity, as well as the grade 
of ore running averaging higher than 
usual. Underground work is rapidly 
increasing ore reserves and the drillers 
have already broken into the new 
vein system, lying about 400 feet 
south of the No. 5 shaft, for a distance 
of over 225 feet. So far as this im­
portant work has gone along the 1,375 
foot level, results have been satisfact­
ory, the new vein showing a width of 
about 20 feet and gold values averag­
ing higher than in the main system 
to the north, which has been opened 
up for several thousand feet-

Proposed Sale of Goldfields, Ltd.
The shareholders of Goldfields, 

Limited, met in Toronto on December 
15th for the purpose of considering
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the proposed sale of the assets of the 
company to the new concern known 
as the Canadian Associated Goldfields, 
Limited, which appears to be a de­
velopment of Associated Goldfields, 
Mining Co., Limited, are asked to 
accept one share of the new company 
for each share they now hold in the 
original Goldfields, Limited. James Y. 
Murdock, of Holden & Murdoch, sol­
icitors, reports that since the public­
ation of this firm’s appeal to share­
holders of Goldfields, Limited, he has 
had many enquiries and many search­
ing questions will be put at the annual 
meeting the date of which has not 
been fixed. Objection has been taken 
to the plan of seeking to dispose of 
the assets of Goldfields, Limited, in 
this manner, when no financial state­
ment of the company, it is stated, has 
been issued for over eight years, and 
it is stated that nothing is now offer­
ed to show the position of the com­
pany in which they are asked to take 
shares. The meeting on December 
15 was of short duration and follow­
ing an explanation by President 
McFail an adjournment was made.

Bill to Establish Mining Court.
Northern mining interests have 

learned with satisfaction that Hon. 
Harry Mills, Minister of Mines in the 
Ontario Government is likely to lend 
sympathetic attention to the bill which 
will come before the coming session 
of the Ontario Legislature, drafted for 
the purpose of establishing what may 
become known as the Ontario Mining 
Act. The substance of the bill really 
means the establishment of a court 
within quite easy reach of the man 
without much money as it is within 
that of the wealthy. In the past the 
problems peculiar to mining disputes 
caused a Mining Commissioner to be 
appointed and this officer has been 
of very great assistance to prospect- 

This benefit has been limited,

• 1
A

i9j£■AA

Al'All

Canada Cement
— Company,

Limited

Herald Building, MONTREAL

BLACK DIAMOND
FILE WORKS 

Established 1863. 
Incorporated 1897.

Sales Offices :Highest Awards at Twelve In­
ternational Expositions, Special 
Prize, Gold Medal, Atlanta, 1895.

G. & H. Barnett Co.
PHILADELPHIA, PA.

Montreal,
Winnipeg

T oronto, 
Calgary

ors.
however, owing to the Commissioner 
being given jurisdiction over all un-

The new bill wouldpatented claims, 
confer powers upon the Commissioner Owned and Operated by 

NICHOLSON FILE COMPANY.
equal to that of a County Judge and 
would thereby invest in him the ne­
cessary authority to deal with patent -


