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DANE T0 VERDUN
REPULSED BY FRENCH

Full German Army Corps Hurled
Against Argonne Lines Was
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The Crown Trust Co.
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Forced to Retreat
ENORMOUS CASUALTIES

Enemy's Losses so Heavy That Bombardment Has
Diminished and Two Later Attacks
Failed—French Gained 200 Yards.

The Lowest Yet i
LOSS IN BULLION

This is Large and Rather Serious Following the Con-
tinuous Decline, but Joint 8teck Banks are Prob-
ably Strengthening Themselves for Win- |
dow Dressing. |

{ st 3 _ - Shows a Three Point Decline
I 8 ’
1‘

A

pital $500,000

-
VISCOUNT BUXTON,
Governor-General of Sowth Africa. As a result of
General Botha's efforts the itish are adding to the

the French have repulsed another great (erman drive .
against | territory in South Africa.

(8pecial Cable to Journal of Commerce).
London, by high explosives and
asphyxiating shells and by dense maseecs of infantry,

native trust company - for (hn
;Tcs: service, able and willing to act
in any approved trust capacity.

July 2.—Assailed

(8pecial Cable to Journal of Commerce.)
New York, July 2 —Startling as the figures of |hn;
| Bank of England’s return arg at the first glance, they

look

Enquiries are cordially invited

their lines in the Argonne, where the enemy are by no means so bad as they

:Prudent‘ial Trust
| Company, Limited

Y\ Safety Deposit Boxes. ) ; ; |

ISt.

TORON

hoped to break to Verdun. The

losses were so
that
attacks

through German |
the

and

It is true that the Bank of England's proportion of |
| reserve to liabilities at 16,16 per cent, de
cllne of nearly three
Men in the Day s News § v
the war.
N vre!urn covers the enormous subscription
Hon. Charles Marcil, former Speaker of the Dom- | war loan, and the financing
inion House of Commons; was born at Ste. Scholas- | of the half year Next week's figures
tique, Que., on July first, 1860. As a young man he| fajl. should show a
entered journalism where as “Charlie” Marcil he made | To thé requirements for the end of the half
a host of friends. Since 1900 he has represented [ may be ascribed the large increase of £1,5600,000 1n
Bonaventure in the House of Commons, was elected | circulation. The deposit items,
ablish | Deputy 1905 and Speaker in 1909. He i8| g net of  £13,000,000,
| one of the ablest speakers in the Province as well as | favorably with the increase of £16,600,000 in the loan
item (other securities). The drop in reserve of £3
S | 672,000 should be recovered within the next two weeks,
is now engaged in Lieutenant W. E. Curry, of the Third Battalion,| The loss of bullion of £2,086,000 s undoubtedly ser
to the Canadian Expeditionary Force, has just reached To- | {ous, following the continuous decline of the past halt |
and property being invalided home from the front. Lieut.|year. It however, that the Joint Stock
the German submarine commanders, | CUITY fought through the battle of St. Julien, and|Banks have been strengthening themselves for win- |
| was instrumental in bringing reinforcements to the | dow dressing purposes.
Thirteenth Battalion. which Was under the command |
of Colonel F. 0. W. ®,omis. Lieut
ed some weeks ago in the fighting at Ypres.
going overseas he was an officer in the Queen's Own real.
Rifles in Toronto. Heis the son of Mr. J. Walter gold at
Curry, K.C. | Town. The latter, in fact. could be sent with perfect
isa(f-ly to the United States, to redress the (-xcimngu’

o . »ari ePOrts
heavy that Paris report hom- | @ shows a

bardment in region has diminished that points on the week, and is the
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With influential and reli-
able Representatives in each
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and an office in 14 Cornhill,
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well equipped to give atten-
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tne Speaker in increase which compares un

point where the French infantry was able
i1lse]f on a front some two hundred yards in advance
| of what had been their first line of trenches. being the wielder of a forceful pen
England, is } Kaiser Studying the Note.
| Emperor William studying the |
American note,

of

draft of the German reply de-
the

be respected by

manding that lives Americans | FOnto. is probable,

It is expected that the Kaiser will give
for it

his approval
it is worth while to refer to the
the effect |

which is more sen- |

In this connection
gold held
absence from the London market
There is not
Ottawa and

to the note in its final form in time to be de-

Curry was wound- and of itn

Before

up In South Africa,

livered to Ambassador Gerard on July 5 or 6

The Company maintains According to Berlin despatches the contents of the
Real Estate and Insurance
Departments as part of its

organization.

difference in
at

timental than much

German note are to he conciliatory and are
to the United States

of the von Tirpitz faction, it

| expected bt i
practice ween old Capo
| to prove satisfactory Outside ¥ gold pe |

is said. the high Ger-

man Government officials are keenly desirous of | . ia |
| Mr. Duncan Ross. who died suddenly in Victoria, | gjtuation if we really needed gold, which we do nos, |

For the purpose of record it may be said that (hn]
Bank s still nominal. Tt

has no influence would it if

about a friendly settlement of

the American ! B.C..

| and

bringing
\ situation,

Head Office:
John St., Montreal

TO WINNIPEG VANCOUVER

was a former journalist, member of l'nl’llnn\?nl‘
contractor. He was Bruce |
1870, and educated

he went west

but there is a strong anti-American feeling in nt
ce

Kincardine

railway born rate at § per purely

Ont.,
School.

among the German people. | .
| County, in at in the open market, nor

willjundoubts | High As a young man
(h"‘ became editor and proprietor of “The Boundary Creek \
abandoning sub- | Times," later representing Yale-Cariboo in the Huune\
of Commons in the Liberal He de- wf England
in 1908 and since then has been living
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MOST VIOLENT FIGHTING IN WEST.
Paris, July 2.—

i War Office characterizes fighting of last night in |
® Argonne as “most violent.” In their attacks the

mang

The attacks of last night, like those of Wed-

V an
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tish forces there are opposed by the very flower securities
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the Turkish army. The British official press Lieut.-Col- [ Public deposits

' res { and educated in that city and at Oshawa. Li
presentative there says that in view of the difficulties | onel Wilson has ben prominently identified with mili- ‘w Other deposits
a gain of twenty yards may be likened to a gain orj,a” and insurance affairs in Montreal for a genera- | Notes reserve
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securities unchanged
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Government
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lations is possible between Switzerland and | their fists and sticks and stones. when their

the
her neutrality. a compliment
been asked to look after German interests | “The officers who
| a fighting unit one Turk is worth two Germans.
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of the Turks, Wilson Montreal
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Daniel Gillmour commenced his career on the London, July 2 England released

beating Confederation
N.B
The

FRENCH BANK RETURN.
July  2-—The following are the principa]](’!ghlPPl\ years
of the Bank [ the son of the
have been prominent for
circles

Hon
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0ops have been massed on the Austro-Ger-

1849, thus hy account of Egvpt,
He was
late Senator A. H.

many

of July.

rontiers with a refusal to explain. It is ‘aris, born at St. George
items in this week's return of France Gillmor

NEW YORK TELEPHONE SUBSCRIBERS
CALCULATED TO SAVE $2,943,000.
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the

against proposed imports thus intended to francs):

ustro-German supplies.
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1 Sanborn, | ap
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Gillmor i«

Iune 24, '15. political in New
3,927,100,000 4,057,600,000
372.700,000 638,800,000
104,600,000  6,051,100,000 | he became head of the firm of Chase anf

fﬁﬂ?.ﬂof).ooo:cn(fep importers. He was appointed tc

July 1, '15
3.931.500,000
500,000

Senator being in business some years

WILL STRIKE ANOTHER

STAGGERING BLOW AT GERMANS,
uly 2. the German
the

present
St

Gold
Silver ..
Cireulation
—Another great blow by Deposits .. .. 2, 200, 2,274.400,000
west is being prepared for Bills
It is expected to occur either at Ypres or in| &
though the

where Lower telephone rates in Great- |

July 2
|

which
amount to a saving of $2,843,000 to tele- |
phone of the

according to analygis prepared for the legislative com-

York
York,

George and later moving to New

800,000 New have just become effective are

Senate! eatimated to |

the by discounted | some half dozen years ago.  Senator ane suhscribers Distribution reductions

2.513.000,000 2.838,900,000 1,790,700,000 | of liked
82,000,000 54,300,000 249,600,000 good humor and courtesy making him a prime favor-  mittee by I'rof B W

619,700,000 619,800,000 Individual party

extended the best men in Parliament, his unfailing
recent operations by Crown Bemis isx as follows

rmy in the Argonne indicates that a point

Treas'y dep

$800,000
406,000
1.370,000
307,000

Advances 721,000,000 | ite with both parties. and schedules .. .. .

E—— | Private branches

U. 8. TAKES CHARGE OF
GERMAN-OWNED RADIO STATION. | of
Tuckerton, N.J., July 2.—A force of 14 “Jackies" | herst, N.S.
and experienced naval operators under the ('nmmand}CharlPs Tupper was educated as a doctor,
of three lieutenants from the United States Navy J in life entered politics and for upwards of two genera-
‘arp now in charge of the great German-owned Iﬂdm]lllmq his name has been a household word in Cana-
| dian politics. He was a member of many govern-
EE— ‘menls, for a short
MUTINY IN TURKISH ARMY, | Canada’'s High Commissioner at
Bulgaria, The mutinous out- 4‘ the most tireless workers tHe country ever possessed
break in the Turkish army has not yet been quelled. \ He was known as “The War Horse of the Cumber-
Word was received here that 35 Turkish officers, whnli land,” and is the hero of a hundred great
superiors were taken | fights. For the past few vears he has heen living in

| retirement

tonic thrust, Tupper, the last surviving member Toll charges

of Confederation,
ninety-four gears
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was horn at Am- | Miscellaneous reductions
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itary expert of the Echo de Paris declares the Fathers

$2,943,000
and
Ser-

10-day Sir |
but Total
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rates years

from the Russian to the western front.
| thereafter until the Public
vice Commission.

| station located here.

The official communique issued by }

of the Dominion, |

London,

time Premier

and one of PROMINENT 8HIP-OWNER GONE. ‘I

Yarmouth, N.S., July 2.—Barnard E. Rogers, for

fifty
died this morning, aged 75
Building and Loan

Dedeagatch, July 2.

business interests
He was founder of |

yvears connected with

used big bomb throwers and poisonous | —_—

political  pere,
the Yarmouth

days of shipping was a prominent

d Thursday, were repulsed. refused to obey their German

to Constantinople in chains and several of Lhem sum- ship-owner,

in England

TURKS BECOME NERVOUS.

Paris, July 2.—Turkey, that Bulgaria will |
soon enter the war against Ottoman Empire,
making her fist dash on Adrianople, hag removed the
government’'s archives and
| Mosques of that city to a place of safety.

——
WILL TAX NON-FIGHTERS.

They made attacks on the French po-
the Ablain road during the night, but were

marily shot |

is another prom-!
-

as his

Ont.,

! Mr. J. W. MeConnell, of Montreal,
| inent Canadian who chose Canada's natal day
He was born near Bracebridge,

As a young man he entered com-

ZEPPELIN AIRSHIP EXPLODES. beani
July 2—A  Zeppelin airship exploded | own birthday.
while leaving its shelter at Brussels|on July first, 1877.
and was completely destroyed, according to a repon'mprcial life in Toronto, later transferring his inter-
received here. Every man in the crew of 26 is said | egg to Montreal., where he has hecome an important

to have perished. 1ﬂgure in the financial and commereial world. He is

——————
the

NO EXPLOSION OCCURRED,
rk, July 2~~There is absolutely no truth

Amgsterdam,
on Wednesday

le Steel plant at Pittabnrgh

14

director of the Canadian Light & Power Company

July 2.—France s going to tax non-fighters.

vice-pr of the Montreal Tramways Company, a
'l Paris;

|| e

| pr ident of Goodwins Limited, president of St. Law-
{ rence Sugar Refineries, and is 2130 connected with a
Jnumb(-r of other corporations. Mr. McConnell is keen-

AN IDEAL NEWSPAPER FOR e s s aiam e oo v
MEN OF AFFAIRS 4l e i

and religious work in this ‘city.
L] n

“T have been receiving the Journal for a month or

twp now, and Ifeel Iought, in tendering my thanks
for the oportunity afforded me to read it. to tell you
how greatly pleased I am with it. Though three days
old when it arrives here, I find it full of most inte-
resting news concisely told, and above all I like its
admirable editing which in ev-ry field of importance
gives us only the things tl.at matter. ;t is an ideal
néw-nper 1 think for men of affairs, sane and in-
forming, and I heartily wish it the success and pros-
perity it deserves, and will surely attain wherever it
Ybecomes known. ‘

A bill was introduced in the (‘hamber of Deputies |
providing for a special monthly tax of 75 cents plus|
a 20 per cent. increase in direct taxatiom on all. males |
who have not joined the army.

PRESIDENT WILSON'S VACATION.
Lord Norbury, an Irish peer, is working in a Gov-| Cornish, N.H., July 2.—Pregident Wilgon found the
ernment aeroplane factory in the vieinity of London,
where he receives the regulation rate of pay
carries his meals in a dinner pail the same as other
employees. Lord Norbury possessed wealth at
time, but a series of unfortunate speculations reduced
him to the verge of poverty, so that his decision to Amsterdam, July 2==British aviators are reported
work in the Government -factory may not be alto-|to have destroyed Gefman gerodrome at Ghistelles,
gether due to patriotic motives. The famlly name  near Ostend with 13 bomh.,
is one which is unpopular in Ireland. The first|

Lord Norbury was the judge who sentenced Robert BRITISH STEAMERS SUNK.

Emmet, the famous Irish patriot, to the scaffold.| London, July 2.—British steamers Caucasian and
It was said of this Lord Norbury that he sentenced ‘ Inglemoor were sunk by 4. German submarine during
more men to the gallows than any other judge whuithe night.

ever wore the ermine. He was Chief Justice of Ire-|
land for nearly thirty years and at onie session alone |
passed sentence of death on no fewer than one hun-
dred and ninety-eight pﬂlouen. only one of whom
was reprieved.

and that he took under comsideration the question of pro-
longing his vacation for a week or more.
one -

GERMAN AERODROME DESTROYED.

SANK AUSTRIAN SUBMARINE.
Rome, July 2.—An official announcement was made
that a French aviator had bombarded and lunk lhe
Austrian submarine U-~11 in-the Adriatic Sea.

The ubove‘le!tgr. written by a western business
man on June 8th, is typical of many Mtern being re-
Mvnd by the Journﬂ of Commerce.
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSTD FACILITIES FOR THE
TRANSAG/ION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR (N
FOREIGN COUNTRIES.

Fsq.
Esq.

Collections Effected Promptly and at Reasonabls
| Rates

INCORPORATED 1832
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Bank of Nova Scotia

Capital paid-up .

Reserve Fund

Branches In all the principal Canadian Cities
throughout the islands of New-
Cuba and Porto Rico, and
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foundland, Jamalea,

in the cities of New York, Chicago apd Boston

Every description of banking business trane-

acted.

= BRITISH GOVERNMENT 10 UTILIZE
PR, PURCHASING DEPARTMENT

| 8ir Thomas Shaughnessy Could 8ay Little, But iw
Assured that Canada Will Get Goodly 8hare of
War Orders—His Position in Canada
Outlined.

(Exclusive Leased Wire to the Journal of Commerce)

New York, July 2—8ir Thomas Shaughnessy, the
president of the Canadian Pacific, returned to-day on
steamship Lapland, after a fortnight's stay in
While there, Sir Thomas discussed and ar-
ranged plans for the purchase in Canada of as large

the

| & portion as possible of British requirements of equip-

ment and other supplies needed by the army.

Sir Thomas stated he was not permitted to discuss
transacted with British au-
he would go so far as to say that

thorities but that

| the purchasing organization of Canadlan Paeific Rail.

utilized to its fullest in behalf of the
British Government. Bir Thomas said he shall have
nothing to do with the purchase of ammunition. This
organization in
in Canada,

way would be

purchased by an
known as the Shell
other authoritiex

position in Canada will be analogous

Morgan in the United States, and al-

being
Committee
and by

Sir Thomas'
to that of J. P
though there is no set community of interest plan, he,

| in all likelihood, would work in more or less close co-

operation with J. P, Morgan & Company.
Asked as to the volume of war orders Canada had

been given so far and the reports that Canadiansg are

a larger share in war or

the Dominion has already

disgruntled at not receiving
ders, Sir Thomas sald that
large and important

supplies and she will

orders for ammuni-

tion and continue to get all

The largest orders
to the United States,
of our vastly more elastic

will to go

doubtless continue
| 8ir Thomas said because
facilities here.
AMERICAN COAL PRODUCTION IN 1915,
Washington, D.C., July 2.—The output of bitumin-
| ous coal in the United States for the first six monthe
| of 1915 is estimated by C..E. Lesher, of the United
States Geological Survey, to be between 150,000,000
lnnd 190,000,000 short tons, the rate of production hav-
ing been from 85 to 90 per cent. of the average for the
previous year. Thus the bituminous coal production
during this six months’ period has been considerably
less than for the corresponding period in 1914, and fis
| little, if any, greater than the output during the last
‘half of that year. The rate of production this year
:decreased after April and is now on the increase.
The anthracite producers have fared better than
| the soft coal operators, since it is estimated that
the output of anthracite has fallen off only from
3 to 5 per cent. helow the average for 1914.

BULLISH RAILROAD QUTLOOK.

New York, July 2—A responsible officer of one
of the greatest railroad systems west of Chicago
says: “For the first time in some years I am really
bullish on the railroad outiook. Ralilroads have
-Jearned a severe lesson. They are spending money in
improving their fagilities and écunomhlnz upon
ornamental expenditure. What is being spent iss
going into the roads on a strictly efficiency basis.
Irrespective of the fact that earnings from now on
compare with low receipts in the latter half of 1914,
the net gdin is 4% and ‘should
improve.”




