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Full German Army Corps Hurled 
Against Argonne Lines Was 

Forced to Retreat
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Proportion of Reserve to Liabilities £a,d Up Capital - - « 115,000,000
Rest................................. 13,500,000
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Enemy's Losses so Heavy That Bombardment Han 

Diminished and Two Later Attacks 
Failed—French Gained 200 Yards.

This is Large and Rather Serioua Following the Con 
tlnueue Decline, but Joint Stock Banks are Prob­

ably Strengthening Themeelvee for Win­
dow Dreeeing.
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k conservative truat company for the 
îublic’s service, able and willing to act 

in any approved trust capacity.

(Special Cable to Journal of Commerce).
London, July 2.—Assailed by high explosives and 

asphyxiating shells and by dense masses of infantry, 
the French have repulsed another great German drive 
against their lines in the Argonne, where the 
hoped to break through to Verdun, 
losses were so heavy that Paris reports the bom- I 
bardment in that region has diminished and that 
two further attacks have been repulsed.

A full army corps, it is believed, was hurled against

VISCOUNT eUXTONi
Governor-General of Soytll Africa. As a result of 

General Botha’s efforts the British are adding to the 
territory in South Africa.

K
(Special Cable to Journal of Commerce.)

New York. July 2.—Startling as the flgurrs of the 
ary at the first glance, they J 

had as they look.
It ie true that the Hank of England's proportion of | 

reserve to liabilities at 16.16 per cent., shows a de­
cline of nearly three points on the week, and Is the i 
lowest, with a single exception, since the outbreak of 
the war. But It is to be remembered that the weeks

discuss i ne athletics

vlth a few
61 nothing out of it 
tieir lungs. They 
d and deplore the

Enquiries are cordially invitedas Possible Bank of England's return 
are by no means

Alexander Laird, General Manager. 
John Atrd. Assistant General Manager.enemy 

The German
WITH BRANCHES THROUGHOUT CAN- 
ADA AND IN THE UNITED STATES. 
ENGLAND AND MEXICO. AND AGENTS 
AND CORRESPONDENTS THROUGHOUT 
THE WORLD, THIS BANK OFFERS UN- 
SURPASS» D FACILITIES FOR THB 
TRANSACTION OF EVERY KIND Of 
BANKING BUSINESS IN CANADA OR IN 
FOREIGN COUNTRIES.

I Men in the Day’s News’]
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Company, Limited

i
the French in the region between the road from 
Bernarville and the Four De Paris.

ot at a 
ight of next

return covers the enormous subscription to the new | 
war loan, and the financing necessary for the end i 

Next week's figures, unless signs

v*ry high 
week

•ther at New Tork,
àklng a few 
Ing and

Hon. Charley Mardi, former Speaker of the Dom­
inion House of Commons, was born at Ste. Scholas­
tique. Que., on July first, 1860. As a young man he 
entered journalism where as “Charlie" Mardi he made 
a host of friends. Since 1800 he has represented 
Bonaventure in the House of Commons, was elected 
Deputy Speaker in 1906 and Speaker in 1909. He is 
one of the ablest speakers in the Province as well as 
being the wlelder of a forceful pen.

The German
onslaught carried the enemy over th<- first line 
trenches, already wrecked by high explosives, up to 
the second line.

Here the French held their ground, and then by 
dashing counter-attacks drove the enemy back to a 
point where the P’rench infantry was able (o establish 
itself on a front some two hundred yards in advance 
of what had been their first line of trenches.

Kaiser Studying the Note.
Emperor William la now engaged in studying the 

draft of the German reply to the American note, de­
manding that the lives and property of Americans 
be respected by the German submarine commanders. 
It is expected that the Kaiser will give his approval 
to the note in its final form in time for it to he de­
livered to Ambassador Gerard on July S nr fi.

According to Berlin despatches the contents of the

of the half year, 
fail, should show a notable recovery.extra 

condition.
not willing

\To thé requirements for the end of the half year 
may he ascribed the large Increase of £1.500.000 in Collections Effected Promptly and at Reasonable
circulation. The deposit Items, taken together, show > Rata*
a net Increase of £ 13,000,000, which compares tin • -■ -■1 " ■- ■ 1 ■ 1
favorably with the Increase of £ 16,600,000 in the loan 
item (other securities). The drop In reserve of £3, • .
672,000 should be recovered within the next two weeks.

The loss of bullion of £2,066.000 is undoubtedly ser , 
lous. following the continuous decline of the pant halt | 
year. It is probable, however, that the Joint Stock j 
Banka have been strengthening themselves for win- j 
dow dressing purposes.

In this connection, It Is worth while to refer to thn 
gold held up In South Africa, and the effect of Its 
absence from the London market, which Is more sen 
tlmental than real. There Is not much difference In I

With influential and reli­
able Representatives in each 
Province of the Dominion, 
and an office in 14 Cornhill, 
London, E. C., England, is 
well equipped to give atten­
tion to all Truat Company bu­
siness. comprising Trustee 
for Bondholders, Transfer 
Agents, Registrars, and to 
Act as Administrator under 
Wills, etc.

The Company maintains 
Real Estate and Insurance 
Departments aa part of its 
organization.

Safety Deposit Boxes.
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[by defeating West- 
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hi street howlers of 
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hger and A. G. R. 
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I
Lieutenant W. B. Curry, of the Third Battalion, 

Canadian Expeditionary Force, has Just reached To­
ronto, being Invalided home from the front. Lieut. 
Curry fought through the battle of St. Julien, and 
was Instrumental in bringing! reinforcements to the 
Thirteenth Battalion, which Was 

of Colonel F. O. W. • lomle. Lieut. Curry was wound­
ed some weeks ago in the fighting at Y pres. Before 

going overseas he was an officer in the Queen's Own 
Rifles in Toronto.
Curry, K.C.

under the command

h Vancouver and 
tes aggregation at 

p defence.
German note are to he conciliatory and are expected 
to prove satisfactory to the United States.

He is thé son of Mr. J. WalterMicky practice between gold at Ottawa and gold at Capo
Outside

of the von Tirpltz faction, it Is said, the high Ger­
man Government officials are keenly desirous of 
bringing about a friendly settlement of the American 
situation, but there is a strong anti-American feeling 
among the German people.

Public opinion in Germany, it is said, will undoubt­
edly he strongly against any concessions to the 
United States which would mean abandoning sub­
marine warfare or modifying It to the advantage of 
England in any way.

Fought With Fists, Sticks and Stones.
Further details received of tie fighting on the 

Gn'linoH Peninsula -show that thv*v<a/td Bri-

The latter. In fact, could he sent with perfect 
safety to the United States, to redress the exchangii 
situation If we really needed gold, which we do not.

For the purpose of record it may be said that the 
Bank rate at 6 per cent. Is still pu rely nominal, 
has no influence in the open market, nor would it If 
It were two per cent., or ten.

Mr. Duncan Ross, who died suddenly in Victoria, 
B.C., was a former journalist, member of Parliament 

He was born in Bruce

| gather in the mid- 

tnd for a series of 
promoters are ang- 
Ith and any others

and railway contractor.
County, Ont., in 1870, and educated at Kincardine

It
Head Office :

As a young man he went west andHigh School.
became editor and proprietor of "The Boundary CreekSt. John St., Montreal

The weekly statement of the Bank 
of England shows the following changes :

London, July 2.Times," later representing Yale-Cariboo In the House 
of Commons in the Liberal Interests, 
feated in 1908 and since then has been living in re­
tirement in Victoria.

WINNIPEG VANCOUVERTORONTOfccrosse iearns play- 
lelp a city retain a 
led at Vancouver on 
Btmlnster have 
[UVer baseball club, 
litéfl by that lack of 

II world this year.

He was de-
Dec rease.

. .. £3.572.000 
.. x 1,507,000 

2.065.273 
.. x I 6,621,000 

IK,061,000 
.. x 31.091,000 

3,445.000

Total Reserve . . ..
Circulation ..............
Bullion...........................
Other securities . . . 
Public deposits .... 
Other deposits ... .
Notes reserve .. ...

Lieut.-Colonel E. W. Wilson, who has Just rounded 
out his fifty-fifth year, was horn at Belleville. Ont., 
and educated in that city and at Oshawa. Lieut.-Col­
onel Wilson has ben prominently identified with mili­
tary and insurance affairs In Montreal for a genera- 

He joined the Victoria Rifles as a private In

BRITISH 60MMEHT TO EE 
CM PBBCflISS DEPARTMENT

tish forces there are opposed by the very flower of 
the Turkish army. The British official press re­
presentative there says that in view of the difficulties 
a gain of twenty yards may be likened to a gain of 
five hundred yards in Flanders.

After telling how the men in one trench fought with 
their fists and with sticks and stones, when their 
ammunition ran out. the official representative pays 
a compliment to the heroism of the Turks, adding: 
"The officers who have been in France say that as 
a fighting unit one Turk is worth two Germans."

BE MB BEFORE LINEle to the stewards 
tons for their con- 
pkers he abolished 1882, finally obtaining the command of the regiment. IRome, July 2.—The belief grows here that a rup- 

bre of relations is possible between Switzerland and 
■many, the former country fearing an intended vio- 
jtion of her neutrality, 
tome has been asked to look after German interests 
I Switzerland in case of a Swiss-German rupture. 
Swiss troops have been massed on the Austro-Ger- 

ton frontiers owing to Germany’s closure of Swiss-
It is

x- - Increase.
Government securities unchanged.
The proportion of the bank's reserve to liability

Sir Thomas Shaughneeey Could 8ay Little, lut iw 
Assured that Canada Will Oat Goodly Share of 

War Orders—-Hie Position in Canada 
Outlined.

He is a former commander of the Bisley Team. and. j 
in brief. Is intimately associated with military affairs ,

Lieut.-Col. Wilson is the Montreal j this week Is 16.16 per cent. ; last week If was 18.87

'

Lind -hearted, con- 
—icently he secured 
®rowell,

Spanish Ambassador in in this Province, 
manager of the Canada Life Insurance Company. per cent.

who was 
team. Crowell 

HBr®ady has pitched 
be was asked to op- 
I and Walter Job ti­

me gave each of the 
Hjk,learned what is 
ffîflim of fire.

(Exclusive Leased Wire to the Journal of Commerce)
New York. July 2.—Blr Thomas Hhaughneesy, the 

president of the Canadian Pacific, returned to-day on 
the Steamship Lapland, after a fortnight's stay in 

While there, Hlr Thomas discussed and ar-

Hon. Daniel Gillmour commenced his career on the 
first of July. 1849, thus healing Confederation by 000 gold In sovereigns for account of Egypt, and sold 

He was born at St. George. N.B., j £ 28,000 gold in bars.
The 1 — —i

London. July 2.— Bank of England released £ 105.

FRENCH BANK RETURN.
Paris. July 2.—The following are the principal 

items in this week's return of the Bank of France 
(in francs) : —

toman frontiers with a refusal to explain.
«red In Switzerland that the German action preludes 
protest against proposed imports thus intended to 

it off* Auetro-German supplies.

eighteen years.
the son of the late Senator A. H. Glllmor. 
family have been prominent for many years in busi- NEW YORK TELEPHONE SUBSCRIBERS

CALCULATED TO SAVE 12,943,000.

London.
^ ranged plans for the purchase In Canada of a* large 
a portion as possible of British requirements of equip­
ment and other supplies needed by the army.

Sir Thomas stated he was not permitted to discuss

and political circles in New Brunswick, theJuly 1. '15. June 24. '16.
Gold................. 3.931.500,000 3.927.100,000
Silver............... 371,500,000 372.700,000
Circulation .. 12.215,800,000 12.104.600,000
Deposits .... 2.365,200.000 2.274.900.000
Bills discounted

& extended 2.513.000.000 2.858.900.000
Treas'y dep. . 82,000.000 54.300,000
Advances ___ 619,700.000 619,800,000

July 2, ’14. 
4.057,600,000 

638,800,000 
6,061,100,000 

982,600,000

present Senator being In business for some years 
at St. George and later moving to Montreal, where ;foENCH WILL STRIKE ANOTHER

STAGGERING BLOW AT GERMANS.
Paris, July 2.—Another great blow by the German 

Wiles in the west is being prepared for by the 
'ranch. It is expected to occur either at Ypres or in 
ykee, although recent operations by the Crown 
i 068 artn-v in the Argonne indicates that a point 
* the French front may be the scene of the next 
N Teutonic thrust.
[Th« military expert of the Echo de Paris declares 

the object of the Germans in closing the Swiss 
ptier until July 12 is to conceal the transportation 

i^ops from the Russian to the western front.

New York. July 2.—Lower telephone rates In Great - 
New York, which have just become effectivethe ice at Ottawa, 

announced to 
y 2 next year.

he became head of the firm of Chase and Sanborn, Pr
coffee importers. He was appointed to the Senate j estimated to amount to a saving of $2,943,000 to tele- 
some half dozen years ago. Senator Glllmor is one : phone subscribers. Distribution of the reduction* 
of the best liked men in Parliament, his unfailing according to analysis prepared for the legislative corn- 
good humor and courtesy making him a prime favor- ! mlttee by Prof. E. W. Remis is as follows:

' Individual and party schedules 
i Private branches..............................

in detail the business he transacted with British au­
thorities hut that he would go so far as to say that 
the purchasing organization of Canadian Pacific Rail­
way would he utilized to Its fullest in behalf of the 
British Government. t$lr Thomas said he shall have 
nothing to do with the purchase of ammunition. This

«n
ruar>
0,000.

m
1,790.700,000

249,600,000
721,000,000

lity of Nevada will 
ré*, years iniermit- 
tt Reno. Octolier 23

$800.000
406,000

lte with both parties.
I is already being purchased by an organisation In 

• ‘ • 1-370,000 • caanda, known as the Shell Committee in Canada,
. .. 307,000

Sir Charles Tupper, the last surviving member Toll charges 
of the Fathers of Confederation, was horn at Am- 

N.S.. ninety-four gears ago 1n-da,y.

U. S. TAKES CHARGE OF
GERMAN-OWNED RADIO STATION.

Tuckerton. N.J.. July 2.— A force of 14 "Jackies" 
and experienced naval operators under the command 
of three lieutenants from the United States Navy 
are now in charge of the great German-owned radio 
station located here.

Miscellaneous reductions and by- other authorities.
Sir Thomas' position In Canada will be analogous 

• •• $2.943,000 U) that nf J, p. Morgan In the United States, and al-

|
Sir

Charles Tupper was educated as a doctor, but early
■WHS, yet the next 
“T' different décl­ in life entered politics and for upwards of two genera- : -N“w rates remain in force for three years and though there Is no set community of Interest plan, he, 

tions his name has been a household word in Cana- ‘ thereafter until further notice from the Public Ser- j ln al, likelihood, would work In more or less cloae co-I
L M08T VIOLENT FIGHTING IN WEST, 

r arle. July 2.— The official communique issued by 
P War Office characterizes fighting of last night in 
P Argonne

vice Commission. operation with J. P. Morgan A Company.
Asked as to the volume of war orders Canada had 

been given so far and the reports that Canadians are 
disgruntled at not receiving a larger share In war or 

j ders. Sir Thomas said that the Dominion has already 
| been given large, and Important orders for ammuni- 
I tion and supplies and she will continue to get all 
j that she will be able to turn out. The largest orders 
! will doubtless continue to go to the United Htates,

: Sir Thomas said because of our vastly more elastic 
facilities here.

He was a member of many govern-dian politics.
ments. for a short time Premier of the Dominion. I

BM of an nppnr- 
jf.aothing 
tfirely possible the 
I,'away with each

'If the PROMINENT SHIP-OWNER GONE.Canada's High Commissioner at London, and one of 
the most tireless workers th'e country ever possessed. Yarmouth, N.8.. July 2.—Barnard E. Rogers, for 
He was known as "The War Horse of the Cumber- ' nver fifty years connected with business interests 
land," and is the hero of a hundred great political here, died this morning, aged 75. He was founder of

MUTINY IN TURKISH ARMY.
Dedeagatch, Bulgaria. July 2.—The mutinous out­

break in the Turkish army has not yet been quelled. 
Word was received here that 35 Turkish officers, who 
refused to obey their German superiors were taken 
to Constantinople in chains and several of them sum­
marily shot.

as "most violent.” In their attacks the
used big bomb throwers and poisonous 

Z The atlacks of last night, like those of Wed- 
and

^ Germans
Thursday, were repulsed.

have also taken the offensive in the 
4 district. They made attacks 

on the Ablaln road during the night, but

For the past few years he has been living in the Yarmouth Building and Loan Association and In
days of shipping was a prominent ship-owner.

fights, 
retirement in England.

ythe spectacular 
lymple games in 
ttottioblle at the 
rat the Olympic 
1 in the military 
turê by the Ita -

on the French po-

v<if' Mr. J. W. McConnell, of Montreal, is another prom-|
his

TURKS BECOME NERVOUS.
ZEPPELIN AIRSHIP EXPLODES.

Amsterdam. July 2.—A Zeppelin airship exploded 
on Wednesday while leaving its shelter at Brussels

inent Canadian who chose Canada's natal day as 
own birthday, 
on July first, 1877.

Paris, July 2.—Turkey, hearing that Bulgaria will | 
He wae bom near Bracebridge. Ont., j enter ,he war against

As a young man he rntered com- j
:the Ottoman Empire, 

making her fist dash on Adrlanople, has removed the ■NO EXPLOSION OCCURRED.
n T»rk, July 8

AMERICAN COAL PRODUCTION IN 1915.
and was completely destroyed, according to a report 
received here. Every man in the crew of 26 is said 
to have perished.

mercial life in Toronto, later transferring his inter- government's archives and precious objects In the 
ess to Montreal, where he has become an important ; Mosques of that city to a place of safety, 
figure in the financial and commercial world. He is 
vice-president of the Montreal Tramways Company, a 
director of the Canadian Light * Power Company 
president of Goodwins Limited, president of St. Law­
rence Sugar Refineries, and is also connected with 
number of other corporations. Mr. McConnell is keen­
ly interested in Y. M. C. A. and church work, and is a 
big factor in the raising of funds for all philanthropic 
and religious work in this'city.

There is absolutely no truth 
6 r*p(>rt that a big explosion had occurred In 

Cnwtbie steel

Washington. D.C., July 2.—The output of bitumln- 
coal In the United States for the first six month» 

j of 1915 is estimated by <". .E. Lesher, of the United 

States Geological Survey, to be between 180.000,000
plant at Pittsburgh. -r

WILL TAX NON-FIGHTERS.

Paris. July 2.—France is going to tax non-fighters. 
a j A bill was introduced In the Chamber of Deputies 

providing for a special monthly tax -of 75 cents plus 
a 20 per cent. Increase in direct taxation on all males 
who have not joined the army.

and 190,000.000 short tons, the rate of production hav­
ing been from 85 to 90 per cent, of the average for the 

Thus the bituminous coal production

,

previous year, 
during this six months' period ha* been considerably 
less than for the corresponding period in 1914. and ie 
little, if any, greater than the. output during the last 

The rate of production this year

FORAN IDEAL NEWSPAPER 
MEN OF AFFAIRS

ery

■u

E-* •
= : half of that year.G PRESIDENT WILSON’S VACATION.

Cornish. N.H., July 2.—President Wilson found the
decreased after April and is now on the Increase. 

The anthracite producers have fared better than 
ernment aeroplane factory In the vicinity of London, latest official advices from Washington so reassuring -<>f( coa, operators. since it is estimated that
where he receives the regulation rate of pay and that he took under consideration the question of pro-

■ ■
"I have been receiving the Journal for a month or 

twp now. and I feel I ought, in tendering my thanks 
for the oportunlty afforded me to read it. to tell you 
how greatly pleased I am with it. Though three days 

find it full of most lnte- 
0 resting news concisely told, and above all I like its 

admirable editing which in ev-ry field of Importance 
gives us only the things that matter. It is an ideal 
newspaper I think for men of affairs, sane and In­
forming, and I heartily wish It the success and pros­
perity it deserves, and will surely attain wherever it 

^becomes known."

Lord Norbury. an Irish peer, in working ln a Gov- j

the output of anthracite has fallen off only from 
3 to 6 per cent below the average for 1914.carries his meals in a dinner pail the same as other longing his vacation for a week or more. 

Lord Norbury possessed wealth at oneite employees.
time, but a series of unfortunate speculations reduced 
him to the verge of poverty, so that hie decision to

GERMAN AERODROME DESTROYED.
Amsterdam, July 2.—British aviators are reported 

! to have destroyed German aerodrome at Ghistelles, 
The family name , near OStend with 13 bogqibs.

The first

*rs I
BULLISH RAILROAD OUTLOOK.

New York, July 2.—A responsible officer of one 
of the greatest railroad systems west of Chicago

bullish on the railroad outlook, 
learned a severe lesson. They Are spending money In 
Improving their facilities and economizing upon 
ornamental expenditure, 
going Into the roads on a strictly efficiency basis. 
Irrespective of the fact that earnings from now on 
compare with low receipts in the latter half of 1914. 
the net g tin is improving and should continue to 
improve.”

old when it arrives here,

kts work in the Government factory may not be alto­
gether due to patriotic motives, 
is one which is unpopular in Ireland.
Lord Norbury was the Judge who sentenced Robert j 
Emmet, the famous Irish patriot, to the scaffold. 
It was said of this Lord Norbury that he sentenced 
more men to the gallows than any other judge who 
ever wore the ermine. He was ChJCf Justice of Ire­
land for nearly thirty years and at one session alone 
passed sentence of death on no fewer than one hun­
dred and ninety-eight prisoners, only one of whom 
was reprieved.

"For the first time in some years I am really 
Railroads haveH BRITISH STEAMERS SUNK.

London, July 2.— British steamers Caucasian and 
Inglemoor were sunk by a- German submarine during 
the night.

4
What is being spent is#

>
above ' letter, written by a western business SANK AUSTRIAN SUBMARINE.

Rome. July 2.—An official announcement was made 
that a French aviator had bombarded and sunk the 
Austrian submarine U-ll in the Adriatic Sea.

man on June 8th, is typical of many letters being re­
ceived by the Journal of Commerce.i/VSg

mit"Of*
01 ?*T
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Bank of Nova Scotia
Capital paid-up 

Reserve Fund ......................... 12,000,000

90,000,000Total Aeeete ever

Branches In all the principal Canadian Cities 
throughout the lalands of New­

foundland, Jamaica. Cuba and Porto Rico, and 
In the cities of New York, Chicago and Boston.

and towns;

Every description of banking business Irene-
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