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The Excess Notes.

The Hamilton Herald, which, we are glad to know,
has sound views paper currency, con-
cludes a short article on the subject as follows:

“There may be some danger, however, that the
easy absorption of excess currency is sued only
agamst the credit of the Dominion the
practice be continued during war time, enable

‘fiat money’ cranks to get their theories popular

ized. That would be and it is thgre

fore to be hoped that only moderate use will be
made of the power to authorize
the issuing of excess currency.”

Our contemporary, in this comment, seenis
sume that the are acting within
t “power to authorize the issue of excess currency,”

and offe a friendly caution that they make only a
“moderate that power. DBut that not
appear to be the position of affairs. If the
he is acting

concerning

will, if

disastrous;

government's

1o us

Government their

use” of does
Finance
Minister could give an assurance that
within the liberal power granted by Parliament, even
though some might think he had not made a “mod
there would be little

would be his justifica

erate use” of his authority,

ground for criticism; the law
tion. But the Minister has given no such assurance,
The official returns of note circulation seem to point
clearly to the use by the Government of all the power
granted by Parliament, and further, the issue of a
large volume of notes for which there is not a shred
of authority, for purposes which have not heen stated,
are left to guess
of
conlidence

and the nature of which the public
at. It is not eas
L] this kind calculated
whicl is so desirable at this time.

how policy

to

" to see a currency

that

promote

No German Democracy.

l' ft is now generally admitted that the war is due to
1he influence of the German party, and the
lack of a real democracy in the country. Away back
L in 1911 the Frankfurter Zeitung had the following to

war to

THE BOTCHED GERMAN SYSTEM.
(Frankfurter Zeitung, 1911).

‘ “How are things with us in Germany® The
parliament, the reichstag, is no high school for
winisters. The helpers and advisers of the
Kaliser are not selected because of talent and
experience, but from other considerations hav-

ing nothing to do with the ohjects of their high
office.  One is made an ambassador because he
is of high birth and richi: another has certain so-
ciety qualifications; and again. a third is simply
“commanded” to the post of imperial chancellor.
There is not a trace of contact with parliament,
with the people, or with public opinion on im-
portant issues, as has been seen in the case of
Morocco. Not only, indeed, do any suggestions
or hints from alted guarters remain un
heeded, but often even pride is shown at their

less e

having been ignored. The upshot of such a
system is, in the natural course of things, in

capacity, botching and unsuccess.”

In other words, it means that the people of Ger
many and Austria had no voice in the question of
Evidence is also accumulating that
in the momentous days preceeding the actual de
claration of war there enthusiasm
the common people of Germany or Austria.
as they began to realize what war meant, their ar
dor cooled off, and it was only as the result of the
urgings and exhortations of the war party, who in
formed them that Germany and Austria were fight-
ing for their very existertce, that the people showed
any enthusiasm at all. But in those eventful days
preceeding the actual declaration of war neither tlic
common people of Germany nor the common people
of Austria had a word to'say in the matter of peace
or war. They lacked what Great Britain possessed,
viz,, a true democracy. In Great Britain the question
was deliberated by the responsible Ministers of the
Crown, was discussed in Parliament by the people’s
representatives, and through the press and on the
public platform the people had an opportunity of
voicing their sentiments. Democracy does not exist
either in Germany or Austria-Hungary. It is true
that both countries possess a strong socialistic ele-
ment, but this was not sufficient to withhold the de-
sire of the war party for armed conflict.

war or peace.

was no among

As soon

Irrigation in Australia.

Reports from Australia indicate that that country
is paying particular attention to irrigration. As is
well known, there are large areas of land, especially
in the interior, of that great country, which are bar-
ren. The efforts that have been made to irrigate
these arid tracks of land have heen 80 successful
that the Government has been encouraged to carry
on the work on a much more extensive scale than
heretofore.

The State of Victoria
ship in the scheme for multiplying
tive area of its land. The
is 87,000 square miles — an area about equal
to that of Great Britain. The capital, Mel-
bourne, is the eighth city in the British Empire with
a population of 588,000. The State has already spent
$15,000,000 on irrigation, with the result that more
than 2,000,000 acres have been reclaimed. The Gov-
ernment have absolute control of all water and water
supplies, whether for irrigation, domestic or any
other purposes. Irrigated land fs now selling at from
$50 to $100 per acre comparatively close to settle-
ments, and at lower figureés in districts more remote,
The deposit asked is but three per cent. of the value
of the land, and half yearly payments of an equal
amount pay off the remainder in 31% years. The
interest charged is 4% per cent. The charge for
water is only $1.21 per acre foot, which compares
with $17.50 in the Western States. The success at-

the
the
area of

has assumed leader-
produc-

this State

lands is encouraging other states to take similar
w in extending the bounds of scttlement.

tained by Viectoria in connection with her irrigated | man who still persists in walking straight ahead in
t e

ilho old direction will find himself out of step with | While fitful fancy the full form divines,

| the next great Industrial boom. |

I

To-day’s storm gives one some idea of what fight-| DESIRABLE CO-OPERATION.
ing in the snow-swept trenches is like, It should | Sinee the establishment of the parcel post the ex-
hardly be necessary to add that the citizens should | presy compantes have developed initfative and enter- |
be generous in contributing to the fund which has for | prigse. Instead of repining they have been busy cul- | ¢
fts object the procuring of comforts for the soldlers. (ivating the!r field moro intensively as well as more |
| extensively. = There is room enough, certainly, and

|
|
‘ <
|

Forty-four out of fifty of the largest (-mgs in Great ., ;aperity enough, for both agenciés in a country
Britain have their own municipal electric lighting ', . .0 United Statos,

plants. According to a recent analysis made by the | o 0 plan of the American Express Company |

London Municipal Society, it is pointed out that if t‘he > is as commendable as it is bold and original. It |'189N left “The Globe" to assume the edito Established 1865,
municipal undertakings in Great Britain were taken |, . o4,6q o remgrkapie co-operative enterprise that s |38€ment of the “Toronto News," the Globe directors HEAD OFFICE - ' -, WINNIPEG,
over by private companies the cost to the CONSUIMEY |\, g 15 hring substantial results alike to the farm-|did an almost unheard of thing. Instead of promot- Paid-Up Capital + ++ $5,000,000
would be lowered by $801>,900 per annum. Abﬂ‘O"'t‘ . the consumer, and the oxpress company. Thc.xng one of their own men, or going outside and secur- ; A b S L 3,400,000
Ing:to this the ielvic ndTnimstratlon of OIEC",“ j’l‘lgh. |1ast-named assumes—and gratis—the function of mid- ' ing a man trained in lh4'~ school of daily journalism, otal Assots ... ... ... ..... Over 80,000,000
plants in Great Britain is not an altogether satisfac [dleman. It will place its thousands of agents and they selected the Rev. J. A. Macdonald, who was John Galt President.

tory plan. employes at the service of the farmer and gardener. then editor of the “Presbyterian’—a weekly journal ﬁ :' :,:‘a'a"" ﬁ”“"“' Manager.

The annual report of the Ontario Board of Health
recently issued shows that the dread disease, tuber-
culosis, is again responsible for the largest number
of deaths in that Province. In the past ten years 25
064 people in Ontario have died of tuberculosis, or

It will ascertain where producers have perishable com-

modities that ground, are sold at a (

rot on the or

to be sold at normal, fair prices. 1

There is no theoretical limit, as the company says,

an average of over 2,500 per year.

. R rease Lhe railroads and the trolley lines should be eager the “Presbyterian,” under .J.
from this disense were 2,294, showing a decrease e ; ger] 1e best know <ly publications in the country and returns promptly remitted at lowest rat
f 1h verage of the ten year period. In Can- to offer their facilities, cind doubtless will do so. of the best known weekly publications Y. of exchange. es
rom the average ] B . . ; g
; i Waste is bad " ever. ' o P Dr. J. A. Macdonald is one of the best known men )
ada we are far behind many other countries in our I A3Le ad for every uscful element of a nation. i the Dot < ”‘ ea disiiked. fanred, Fav London, Eng., Branch, 6 Princes St
" jetter transportation and marketing facilities have 0 the Dominion. e: is. liked, Ciglixed, ket SRV
2] sta » great white plague. F: y . '
efforts to stamp out the I been the erying need of the producer and the con- |Ored. bt cannot be ignored. Like all great men, he, F. W. ASHE, Manager
The Rev. J. 15 Adams, who has been acting chap- SUmer.  The average man who sees fruit and vegeta- has the sirength and. weuKnesses Of greatness. I”T West End Branch, G. M. C. Hart 8mith, Acting
1€: BUEY als e i addition, he is a Celt with all the strength and some | Manager, Haymarket, S. W,

bles rotting in many places, and a rising cost of liv-

lain for the Gordon Highlanders, recently returned
ing all around such places. is apt to jump at the con-

He stated that the first regiment of Gordon

;];;:::I;univ-n had been entirely wiped out, and that clusion that some one is criminally and maliciously v"‘l.‘ ‘ .lh; |~ a \-n.rllx-”m-m-r. a hrxl.llunlv tvi[.ll‘il.ki‘l’ :\n\:\ ———
. " a fearless fighter. The entry of a minister of the | =

of the second battalion only 120 men and 3 officers S With some one ise to robithie farmer and . fnto: the political arena offended many, W lnle’

answered the roll call after one battle. This sm:on.t‘ "f”"“'w '.””'“' Yet much waste is the "T‘H”“_”r V" % thonsands of others of the same polftical com- |

battalion left Britain over one thousand strong. This 4“!'1"!.“,\. of thoughtlessness, of more 1‘nornu and plexion: his GEIALIGR. With © DArty Wil an assurs]

simple  story means volumes. l'mlnuhtm]l_\-,- many dry rot in bureaucratic and corporate offices. ance tiiat. in se; far s the “Glole™ was: concerned il;

deeds of heroism in keeping with the |rud|tmn~» of American .(-nhl‘h')' and enterprise as yet have done Would Stand for whit was fight: Aifofis 'the Séotal |

this famous fighting force were performed before .Iuvn\cl\t-s. 1.(}1,) justice in many a sphere where gov- Presbyterian Liberals of Ontario, the editor of the|

practically the whole regiment was wiped out. The e¢rnment aid is hastily called for. In a hundred “Globie” has an immense ‘and loyal following. ;\mungi SIR EDMUND B. OSLER, M.P., President

fighting in France and Flanders should provide ma- wivs producers, consumers. carriers, and business | . .. of the opposite political creed he is not liked. W. D. MATTHEWS, Vice-president

terial for future historians that will make the blood men generally can extend trade and increase busi- The editor of the “Globe,” while not a disciple nor |

of Britishers course fiercely as long as the Empire ness. and profits as well, by such progressive forms

of co-operation as are exemplified by the latest an-

endures. Nife. He loves to he where the calcium light focuees | C. A. BOGERT, General Man
- — nouncement of the American Express Company.— (ne fiercest and where the hardest blows are being ’ ager
A TAXLESS PARADISE. Chicago Tribune. struck.  In a very real sense he helieves in  the |

happy islanders have no armed forces to maintain, no

The Isle of Man has a code of laws entirely its —
own The island has never been ruled by the laws A NP PRI -
of Engzland. and although Parliament reserves the 4'(: :
right to make any imperial enactment applicable to g .IA L TT - N 4
the Isie of Man, the privilege is seldom or never exe 3 l LE NONSE SE v g
cised without consultation of the Manx people. These # NOW AND THEN” %
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“I saw a magician last night turn water into wine.”

income tax, death, estate or stamp duties to pay, and

in most cases on a lower scale

their customs dues are

than in the United Kingdom That's nothing. 1 saw an ordinary chauffeur turn
Manx women, too, have special privileges Iivery an automobile into a lamp post.”

female adult, widow or spinster, in the Isle of Man

whether shie be owner, vccupler or lodger, has a vote [l Sergeant (to recruli— I've told you forts

for the House of Kevs clections.  Every widow en- yimes, you must stand up as straight as if you'd

Joys hall of her hushund’s personal estate. and has a4 cwajlowed a ramrod. Instead of that, you appear

life interest in his real estate, and she cannot be de¢- 1, ve swallowed a dozen scimitars ! "—London Tit-

prived of this by will: whilst her written consent py,o

must be obtained to all transfers and deeds affecting \;ﬁ

her husband’s property Oniithe other Hiand, no mar- Guest.—The hot-water pipes in my room are frozen.

ried woman can legally own in her own right cither Hotel Proprietor—Indeed

money or property in the Isle of Man; she can h.:\u- st Yasi: you'd betker: Take up: some of EHat

nyi separate estate: unless speelully protected before ice water you served us last summer and thaw them

marringe. and can make no will without the leave

out. —Town Topics.

of her hushand London Chronicle.

|devoted to the Interests of the Presbyterian Church in
heavy saerifice, and carry them to the nearest market, | was occupying the pulpit

“Westminster”
to the pos s S co- : is abs e v chure blications until in 1901
In 1913, the deaths possibilities of this scheme of co-operation. |this absorbed other church pub

of the weaknesses associated with the Celtic charac- ‘

an admirer of Roosevelt, believes in the strenuous|

superlative as applied to life.
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5 A Series of Short Sketches of Prominent :: = 3 £ K
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A dozen year:;vugu, wh:n Mr., now Sir, John Wil- . A

rial man=

istant General Manager
This Bank having over 320 Branches in Can-
ada extending from Halifax to Prince Rupert,
offers excellent facilities for the transaction of
every description of banking 'business.
Travellers’ Cheques and Letters of Credit is.
sued payable all over the world.
Collections made in all parts of the Dominlum

A dozen or so years before that Macdonald
of a Presbyterian. Church
n St. Thomas, which he left to become editor of the
a religious monthly magazine. Later

Canada.

A. Macdonald, was one

Correspondence Solicited.

1ie prefers a supreme
! Trust Funds Should
Be Deposited

in a Savings Account in The Dominion Bank.
Such funds are safely protected, and earn in-

terest at highest current rates.

When payments are made, particulars of each

transaction may be noted on the cheque issueq,

|
‘ which in turn becomes a receipt or vouche
i when cancelled by the bank.
|
|
|
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° © ; *‘\"

WHERE THE EARTH STANDS STILL She-—No, I won't have the fish. 1 don't like the |
% 106k ot t effort in a single special editorial to the daily rou- |
The deadest university in the world.”  Such is . ) . i 5 ; Sotoia]
cer—No, . co . ine of an editor’s life. A special appearance before |
theé unenviable distinetion of Bl Azhar, the great Mos- Hawker.—No, and yer wouldn't like the look of edito 1 DI . _ ) )
i i t This “Institutlon of learn- versclf. mi if you'd been chivvied abaht by sub- @ &reat audience who hang upon his words, brings its | Established in 1836
om niversity at alro. 1ns ns utio] L3 - . - y &
snirati ¢ o e by Wil g sl *hs i
. cehiols its 11,000 stmlents on the Ptolemaic Marines ever since the war started.—London Punch.  OWn inspiration. and means more to him than a dozen | Incorporated by Roya! Charter in 184).
e ’ more or less commonplace meetings would do.  He | . .. _ X
theory of the universe which makes the earth the & Paid up Capital.......... .. .. .. $4,866,655.68
. ) never spares himself and under pressure no man can | 2 e s
centre of the solar system around which the sun and T'he subaltern was being put through an examina- . P Reserve Fund.... . . .... .. ... $3,017,333.33
A ) . rise to un occasion as J. A. Macdonald. To do the
s revolve ! But a passion for real education has tion in geography, wherein he proved himself aston- I . i Hit it I Head Offi 5 C e 4
e . . wmdrum, petty, insignificant duties of life —that is | ce: > c Streét, L
| n Lo sweep Neorth Africa Schools are meeting  ishingly ignorant. At last, after a failure on his | X X T? d Oﬁ‘d ¢ -mccchurchﬁlru’l l‘"l on
X " another story and harder of fulfilment than the big | ea flice in Canada: St. James St
even in the desert—wherever o teacher can he found. part of unusual flagrance, the examiner scowled at tHings: | Montreal
The school rl. formerly an unknown quantity, now him and thundered: . N . B. MACKENZIE. General Managor
Th ! ) There is probably no man in Canada and few am- H. B. MACKENZIE, General Manag
numbers 25,000 strong in Ezypt, North Africa has “Idiot. you want to defend your country, and you . . sttt
< ong English-speakinz men throughout the world who - o v 8 4 | Ci
two miighty colleges, Gordon Memorial and Assiul. qon't know where it is! " This Bank has Branches inr all the principal Cities
i o i " . can dream dreams and sce visions ands visualise them of Canada, including Dawson Citv (Y and
 mission schools 18,000 children are be rained S—— X ’ . includir sor T, an
In mussion sel = . for othe J.o AL Maedonald, i man of command- Agencies at New York and San Francisco in the
for the citizenship of to-moriow The day of I Farmer Jones stood some distance away, watlching | ipe 1 i GGl P . United States. Agents and Correspondents in
Fosii ing pr big  poysically jand mentally, with a 5
sing ! « ice it > n Out- § every par -
i passing T—Willard Price inthe World Out- pig pew nired man high up in the tree, lopping off & jarge vision, with & comprelicnsive wrasp of men | EVErY part of the world.
s : o Y ig k e!
limb. A neighbor happened over, and after observing and affairs. a man who is unafraid and animated by IA);(:H:S I\f’l?:.nc‘vh?)l'fﬂ‘(“’l’lf]né?ll'(\:]l‘:l):)?.1'?"iu['iht]‘géﬁfi.
s S e p " P alts, ) S, ar Letters of
APE-TO-CAIRO RAILWAY a suspicious-looking mass just above the workman. a great purposc: Macdonald is @ man to be reckoned | and Travellers’ Cheques issued negotiable in al
c E- - } said: “Have ye told him about that hornet's nest with in the counscls of men It does not matter | parts of the world
The Cape-to-Cairo Railway. projected by the lat ; | =
e tape-to-Cairo Railw jected ) ¢ up there 5 Naw. He's one of them there whether he is 13 A congregation in church, a po- SAVINGS DEPARTMENT AT ALl
Cecil Rhodes, bids fair to be completed. as the vesult 4000 Seience fellers, an’ I'm jest waitin' to see it litical mee ting, friendly or hostile, the man has an BRANCHES
of war, sooncr than wa nerally expect This, \ere’s anything in it almost uncanny power to sway his audience and make
1 least, is a r inference from the successful bom- S them see and feel and live out the things which stir . B. GERRARD, Manager, Montreal Brand
bardment of the capital of German East Afpica by two  gopq0r Smith, of South Carolina, tells this story of his own soul.  As a speaker, he is perhaps without |
British  warships. It the German colony is seized , jiit1e argument in the court room between a rising a peer in the country., There are men perhaps with
Ly Great Britain, it will probably be held after the voung attorney and an elderly physician. The attor- 1nore logic wnd more analytical minds than his, but
war in order to make British colonial tersitory con- oo wag prosecuting a damage suil, and the physi- in tie er o stiv men, Lo make them see visions | FEELS CALAMITY.
tinuous from Cape Town o Alexandria, It would g p's testimony being detrimental to his cause, he and dream dreams, Macdonnld is without an equal.| o alstng the Brle Late,
. ! | Too many men raising the price of real vstate,
not now be in accord with British ideals to have a (oaq trying to show that the doctor was inexpert And yet this man hreaks every known law of rhetorie, o few men raising crops
section of such a railway running through German He asked scveral satirical questions The physi- Violates the traditional laws of the orator. muk Too many promoters seizing hold of cvery i
territory The bombardment of Dar-es-Se M 08 cjan answered patiently. Finally he tried a final many and uncalled for cestures and (ransgresses the factory and thrifty business ond irrigating the sme
probably only the prelude 1o o furmidable -and- ghot etiquette usually assoclated with corvect  platform | gl it eould float rafts of watered stock
land expedition.—Toronto Globe “You've sent a good many of your patients to SPeakinz. The uplifted arm. the hushed. tense voice, | These are a few advance agents of the culamitid
— | heaven, haven't you, doctor?” he asked. the emplizsis upon words, due partly (o an impedi- | that now afflict Canada These calamitics wud
SUPER-SENSITIVE. “Well, [ presume they went there,” replied the phy- Ment and partly to rhetorical tricks, sl tend o malke | . 3 i ¢ ST malte
: . ph 1 ) - ;have come upon this country if Europe had remal
A Hamilton student at Toronto University has per- gician, “unless they had formed too close an asso- DS reinarks impressive. The conquering of this im- ed peaceful as a summer Sabbath evening in an 00
vaded the students to drop the old college song ciation with lawyc Washington Star. pediment in speech is but anoiher example of the |, 3 . I =)
| | tario village.—Toronto Telegram.
Solomon Levi because it is offensive to Jews.  kven — power and strenggth of the mei. As alad he was un- |
Old Grimes may be threatened if some sensitive Yan-  He had become the happy father of twins, and his 2P 10 Wer bis own name without the most paintul | -
kee student should object to the ancient ditty as o ypbounded pride in this twofold distinetive blessed- Smmering.  To most, sych o handicap would have FOUL FIGHTING.
reflection  upon  American  character.—Hamillon pess found expression on every oc on. While con- P¢en resarded as a sufticient bar to keep them from | Hitting below the belt js the equivalent to the bom
versing with a friend one morning at the entrance ¢ PUblic platform, but Macdonald was not muie of | bardment of undefended pleasure resort The mas:
— EE—— to his_office buiic a young woman passed wheel. (M Sl He was a Celt, descended from generations | sacre of women and children by dropped hombs
E X E sy ing w baby carrlage containing a bouncing baby boy, U7 ™M€" Who had fought the hattles of their country | threat to torpedo passenger vessels like the Lusitsni
.ﬁ : “Doesn’t a woman look queer,” said the young father, \* 0" @1 indomitabic courage. which does him crec filled with harmless and even neutral lives, &
i ’ L3 £ ' Y.t 4 Macdonule "HO d to onquer 3 N t i 1 u 2
# T he DGY s Best Editorial 2 totly, Wi only one ehild | tacdonald resviv 1 to conquer the impediment. and | freighted with neutral property, the use of unpir
I e i to-duy he stands forth the acknowiedged peer of | cipled press agencies in the circulation of disingenuo
> latoind Shoaleis fighting fook
P istiby i rEiteataa SELF-SACRIFICE. L platform speakers | peace proposals—all these may be called fighting fol
v He was born on his father's furr i sascl| ‘all Stree e
CHEER UP. What though thine arm hath conquered in the fight, o usatod f it ) xl noin Middlesex | —Wall Street Journal.
) . Ly, e rated the public school, the y
¢ Philadelphia Public Ledger.y What though the vanquished yield unto thy sway, hi chools of Tore nd H 1 i 77’m‘
riches & AV F PUES vrenteand Hamilton, completing his | ties, although he has repeatedly refused nominato®
Business never did thrive on pessimism and fear. Or riches garnered pave thy lden way, college course at the University of T ; 1 | . I ”lk ; ¢ N l“ ; SR Houses. A
+ q srefore t u goi SOV ’ . ! LY ¥ i) oronto, Jdin-|to both the Provincial an dominion Houses. &
as invariably expanded with optimism and cour- Not therefore hast thou gained the sovran height burgh University and IKnox Coll X |20 D9 e Zrovin 4 Do o
) Of man’s nobility!  No halo's light 8 live: and Knox Coll Since he assum- | editor of the "Globe”—the most powerful and it
The chief note in the world of American trade Of man’ : Ll ed the cditorship of the “Gilol | . - at il
1 th it of hope and prog From these shall round thee shed its sacred ray - flobe™ e has been very |ential paper in Canada—he excreises a great it
to-day is the spirit of hope and progress 5e 1ee s ay; *h in the ol e iR e . | . ot
' If these be all thy joyv,—then dark thy | much in the. limelight, has been a prominent figure | ence. As head of a political paper his views do™
FFor two years our enormous plant has been work- ; i ab Ly gay; lat the Impeiinl Press Conference | i | ) ) g er M-
i i And darker still thy swift approaching night' | X 88 ence held in London, at|meet with universal approval, but whenever ¥
ing only part time. History shows that after such And do B LR aching night Peace Congresses in the United St ; ! ‘, v socish
= 3 ti ; ¢ o - 1 MHted States and in every | donald and the “Globe” take a stand on any "
u prolonged depression the chance of a revival is fu movement making for the social - .-l - ; s Tes]
: g But if in thee more truly than in others ovement making for the fal and moral well-heing | moral or political platform, their views are respe
greater than a continuance of bad times. So the new » Cre of the country. He is alvo a promine fi 3 . “ ’ : "
’ X X Hath dwell love's charity:—if by thi aid L s prominent figure in poli- |J. A. Macdonald is one of Canada's big men.
spirit of optimism is not founded upon psychology so . e o Y thine al¢ |
much as it Is upon the hardest economic facts. Others have passed above thee. and if thou, e —_——— = —
T ; victor, vielde sictory to 3 5,
Europe’s unpercedented orders for supplies of manu- 1 0Ush victor. vieldest victory to thy brothers,

Though congriering conquered, and a vassal made,

factured articles as well as foodstuffs, are a powerful
Then take thy crown, well mayst thou wear it now.
Samuel Waddington.

stimulant, These orders tend to consume our aceus

mulated surplus in a vast number of ways and so en-

THE DEAD.

(Charles Heavysege,)

courage a general restocking on the part of American

manufacturers,

One thing is certain beyond point of contradiction.

The tide of busin is running one w: A most How great unto the living seem the dead !
helpful factor is the comparative ease in the money How sacred. solemn; il«:w- heroic grown;
market. This is certain to stimulate greatly the K How vast and vague, as they obscurely tread
absgorption of bonds by the public. That of itself The shadowy confines of the dim unknown!-——

would surely result in starting many wheels in mo- For they have met the monster that we dread,

tion Have learned the secret

|
Plant firmjy the notion that bysiness will Improve E'en as gigantic s

again. not to mortal shown.

| dows on the wall
| and then give the corporations a chance to finance

The spirit of the daunted child amaze,

So on us thoughts of the departed fall.
And with phantasmia 111 our gloomy gaze.
Awe and decp wonder lend the living lines,
And hope and ecstasy the borrowed beams;

their infinite number of purchases and v

Yy soon this
gradual betterment in trade will be speeded up into

a real rush, We have turned the corner, and the

And all is what imagination dreams.
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TOREIGN SELLING D
% SUBPRISE THAD

erests Believe That [
Market will not
be Great

erSSUURl PACIFIC WEAK

RS SIEREY
* i Evinced at New York,
tionary Sentiment

mnl':lny Believe That Bulls at Heart Havy

Switched Around to Bear Side.

,‘L.r‘e Int
on

New York, January 23—At the opening the
: i : 3
market was dull and a little Atte
ht and there was still a reactionary sen
of whom although bt

heavy.

was lig
among traders, many 4
heart had switched around to the bear side for :
Cnited States Steel opened unchanged at 52
few transactions. I

dropped to 5175 on next

gervative quarters no credence
” dividend would be passed at a m

was given tq

rumors that ¢
Df‘lhe gdirectors next Tuesday, although it wd
mitted that the showing in the quarterly stat
would be one of the most unfavorable ever issu
Bethlehim Steel opened 3 off

the corporation
1 St. Paul were relatively

Southern Pacific anc

opening at

up

features, the former
Jater gaining 'y at 92%.

New York. January -Good support was gi

the stock market during the firset hour, but tr
expressed the opinion that the selling would
in that Dbelief they ad

mately overcome it and
to the selling side.

Some of them said the market was full of s
Towards 11 o'clock the trading became dull but s
showed little rallving power.

There seemed to be considerable sclling for

don account, the sales being relatively heavi
Steel, Union Pacific and Erie than elsewhe
the list.

Large intere said foreign selling did not
prise them as they had expected it.

It was their belief that its effect on the m
would not be great.

Missouri PPacific was one of the weakest fealt
selling off to 1135, but even there only about ha
its recent rapid rise had been wiped out.

HERON AND COMPANY ISSUE
MINING TABULATION FOR

Messrs. Heron & Co.. members Toronto Stock
West,
Summary

change, 16 King Street, Toronto, have is
their 8th

leading Canadian mining companics.

Annual Tabular covering ail

The “Summary,” which is most ha

compl

compiled ‘with much care and =1 the

capita

tion, shares issued, acreage. shipment:, dividends

to date and present rate, number f shares trad

during the past year and price 1a te date, o

the active and many inactive stocks,
The

ence, and should prove of

tabulation is a most valuabl: onc Lor re

inter=si th every inve

3 oF trader, ip the shages.of fhe,, ueui,gold and si
tmining companies of Northern Ontario
Copies may be had free by addressin.

the firm

FOREIGN EXCHANGE STEADY.

New York, January

Foreign exchange m

opened steady with demand up 14
Sterlin; 184 11-16:
Fran

ables demand 4.841,

Cables 5.181,: demand 5.18%

Marks—Cables 87 7-16; demand 87 5-16,

WAR SUMMARY.

Fleet of German aeroplanes

I'rance, and dropped 80 bomus,

attachked Dunis

War
the French are holding their own in violent fight

Night report of the French Office claims 1t

around Hartmanweilar-Kpf, Alsace

TORONTO SAVINGS AND LOAN.

Taronto, Ont.. January The

Company

net

profits of
for 1914 w

those of the p

Toronto Saving
$135

ceding year.

and

Loan

08, a decrease of $21.444 from

The statement compares as follows:—

1914, 3
Net profits ¢ fter usual deduet. § 135,658 §
Currency Web, with interest. . 13 8§64
Sterling debh. with interest.. ., 1,015,949

: 1,080
Net value of investments J

3,78
Cash s e ek 83.417
30 83,417
Total assets ., . 3,876,06
The company’s reserve fund now tands
000, o) 5 o
0. or 85 per cent. of the present paid-up c:
Toxul assets on December 31 were $3,876.063. agaii
33,884,256, a decline of only $8,190
New Yok, January Was no new bu
ness o . f) A
S reported from (he Pacific Coast hop marke
Yegetrdav ) i
»{ setrday, but the tone remaincd 1 m.  Mail advic
ro Vheat|s .
oM Wheatlana, California, state that the Du
ran ; % : e
ch at W beatland, famous as one of the greate
ho gt i ot i
p P]lllru[uun., tracts in the world, is to he su
1vid T .
]'“001 and sold, The big tract comprising son
@9 acres is to be sold in 5
S sold off in 3, 10, 20 : ‘
ki . 10, 20 and 40 ac
Quotations below nre between dealers in the N

York market, anc
Ue:

1 an advanee
alers o hrew ers:

States, 1914-
piime 15 1o 2,

18 usuaily obtained fry

-Prime to ch

1913, Nominal,

(' Old, olds 7 to &.
*fmans, 191435 10 gg
3

Pacificg
S, 1914—Prime lidine: i
prime 19 1 1o ime to choice 13 to 14; mediwn |

18133 ¢, 10. Olaq,

: olds 7 to 8.
Bohemiqp, 1914—3

6 to 41.

PARIS WHEAT UNCHANGED.

anuary 23.—spot

from Friday o 1535 o
%.

& -

THE HOME BA

NOTICE OF qQua
Notico ig |

ANN heroby given that a Divicdend
MoN#xsupen_lha paid up Capital St;::iczf t:
ending the 28th of February, 1912
ches on and after Monday, tl
16th to the 28th of February

Parig, J

wheat closed

unchan,

Office and B,
closed from {:on

By Order of the Board,
Tnl'omn, Janvary 13th, 19153,




