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Western Assurance Company.
The Annual Mve-ting of Shareholders m<ih IivM at the Com- 

r*ny'> < Mliev*, Toronto, on Wi*«|in*wlm , loth February, 1002. 
rln* Prc-nl.ni. It un \ { ox. • »cciipicd the chair.

Hie following VihiuhI Rc|-*rt of tin* Ihrectors. wills acentn- 
|«aiiv ing Financial >iate*inenl, hh> llie*n read by I he serre­

ments, there* remain* $102,521, which represemts the difference* 
lte*tw.*eii I lie prciiiiuui rvevipUi Mini the l<»sse*s miu! v\|hiwh for 
I In* \ car—or w hat may lie* tertnexl the underwriting profit.’' 
Taking into account the volume of hiisiin*ss tnm-iicied. it must 
tie admitted that 1 hi» lia lance on the underwriting transactions 

1 1 ! ■ v • :»» i* a x « r\ moderate one, being equal 
I II I N I 11>I \NNI \I. RFPuRT. |a*r cent, on thv premium income which would ecaively la*

Tli. DirKton Inn. ..........................ibmlttlM 1.. Uw slum- ie»wleil Besw «Wise rrtoni in miy onlin.ry liiwiiiiw. "It i«
Ih.IiI.t. Ill, ir K.'|«.ri ,.n ill. irim-.i.n,.n. .,( il», ......... irnv iIihi ...il ..I the . < *rV wi'llR* ...ini' miiHiigralion low.* <>f
the |in-i vear considerable magnitude had to la* provided for. Such disasters

The net pi.mium incoti.. .nuouiited to $ 8m| ,j„. we have regarded in the |«i.-t as rare occurrences, or at least as
earnings horn interest wen- $sii \fn r pn.v iding for los-e- 1 events which warranted our in*aiiiig any year in which one
and ex|«*it»es the Revenue \ecount -how» u profit twlaiiee* of ••ecurr»*.| a- exceptional. The experience of late years, how -
$lN0,O4*. of tin- amount $I J'Ui|.t ha- Inx-m applied v. the vxvr' •** leading Companies to regard these as a much more
l«yuienl of i wo half veatlv dividends at the rate of a pr cent important factor than formerly in the fixing of rates, 
ami tt per cent p r annum. r-|ss*tiv. lv. and after writing off 1,1 presenting our l(e|s»rt to Shareholders a year ago I refer­
me sum of $||.ii7ô c. i.. bring the -..untie** to market value nM* Ml length to the unprofitable results of the fin* iusur-
at .M-i iNi-emlier. the Italanc $|7.7VM« is added to the He- anev business on this continent, and expressed the hope that
serve f und The r« Inchon in dividend for the last half-year I,IV advanced rates which wen* lieing adopted by yottiiamies
wa- derid.sl u|s.n in onlei to |Mmnt of a more sub-iamial generally would place it mi a more satisfactory footing than it
addition |o tin- « onipaiiv '* R.rve than .... . othvrw is.- have ,u‘d ,N‘* 1 during the preceding two years ; and, w hile I am
Issu in « le. a- the profln» of | |M. | ,r.. Branch were materially pleas.*.! to la* able to say that much has la*eii done in the direc-
affe ted hv the exceptionally h.avv |«*se- in the earlv part of ,l"11 °* ^‘curing more ad.-quale rates, the feeling among fire
tin* year . im-liiding the conflagration in Montreal in .Iannary, underwriters is that there are many classes of risk, and many 
I1HI The Marine income wa* -oinewhat less than that of the 1 cities and towns, when* further advances arc necewarv, and the 
v«*ar |l**i. Ian the busin.—of thi- branch show- a fair margin ' ari.ais rat iiigorganixat hms arc adjusting their ta rifts to meet
of profit, after i>r»vi.hug for |.*se*s and the pM|s»Mion of ex *1»*’ r.aiuirements <»t present conditions. There can la? no
|s n-«*s . hargeahle against it doiilH that there has la*en an increase in the lire waste on this

The e-timal.d liahilit v on un. \ pi red n-k-at :ll-t IV.vmlsr. continent, altog. t!ier out of proportion to the growth in the
calculai.*.! at ... |s*r . ent of the vear's l ire Premium. with full '«hie of pio|**rtv. By many this is thought to be largely due
provision f,,r all un. xpir.sl Mamie n-k«. i- $'.*('.1,210 It should *" ,*M* « *t'Ui-ive use of electricitv for light ami power, ami an
lie noted that, although an increase i* shown of some 12 |ier examination into the exiiiacw ol fires in w liicli our own Company
l'eut, in the premium income, a- mm|wr.*.| with that of the has been interested goe** far to sustain this theory. This is a
preceding war. tlieie is i„,t a ci*rre-|«.tiding increase in the comparatively new hazard, and one which will doubtless be
actual liahilit %. or amount at n-k. owing to the advan....I rates overcome in a large measure when its weak |s»iiitsare Iwtter tin-
that ha'.- l« « ii obtain.d on a large proportion of ihe business derst.ssl. It would Hp|*cur also that the tire hazard on this con-
on the t otn|*nv ‘s Issika. tineiit has Is-en increased—though this may api**ar an anomaly

The Directors regret to have to r. c.»rd the death during the *•' industrial pro*|writy of the |»ast two years ; for it is a 
year of Mi R..u it lU*aiy, who had Iwen a valued memler of well organized fact that in times when manufacturing estab-
the Board for the past thirty -ix wars, and a shareholder of llehnients an* compelled to work their machinery and their
the t otnpanv simi* its organization. employees overtime there la always a marked inm*aH« in losses

Two call" of $|ttu*ii each of the $1 .ORil.iKN) additional caiiital **1*,,*> this dasa of property. Ihit, whatever the
which has Ins*iicalled up had not inaluml at the close of the greeter fin* losses which are lieinR experienced may be, the
v.*ar. hill, owing the majority of the shan*ho|.|ers having inevitable effect must lie higher rates ; for the protect! 
availed theiiiN'lv«*s of the nnvilcge of anticipating thesv |«y. aff nhsl bv fire insurance companies—without which the trade 
HMMitw, then* n luaimsl on the (1st lk«ci*iiilier less than $tKMM*i *nd eoininerre of the country would la-come paralyzed—will
of thi* amount iiii|«mi.I . only la* maintaineil ia*rnianentlv on a I at-is of rates that will

Ttw security winch the t'om|winy now affords its policy- afford a fair return upon the capital invwteil in the business,
holders ,m as follows As I have said, considerable pr.»gress lias IiH*ii made ill this

41 <i|4i ‘(7o on dime!ion—_inore especially throughout Canada. In the Cnited
iv/iktu tm S*‘des. owing to the larger number of Companies doing httsi- 

nes- there, it has tieen more difficult to secure concerted action ; 
$•’ m i imi <■) l'111 improve.neiits have la*en made in*inaiiv quarters, ami the
î usi Vv( in two svrious conflagrations n*is»rte<l dunrig tlie past fortnight at 

1 Waterlairy and Paterson following closely, as they do, a year 
which has proved unprofitable to almost all Companies <>]M*rat- 
ing in that field, will, 1 fe. l assure.I, lead to prompt measures 
Is-iug taken to reimburse them for losses that have lieeti sus­
tained.

Taking into account the conditions that we have had to meet 
in our business, and w hich I have endeavoured to briefly out­
line. your hi rectors, u- intimated in their Report, deemed it 
w isc to reduce the dividend for the last half year, making it at 
the rate of six js*r cent jwr annum, feeling assured that con­
servative action in this direction would meet with the approval 
of the Shareholders.

1 am glad to U- able to say in reference to the I<omlon Branch 
of the Company opened two years ago that it continues to 
pn.gn-s satisfactorily. While on a visit to Great Britain last 
summer I had an op|M.itunity of meeting our chief représenta- 

.. , , . , lives then*, and I fix*I that we an* fortunate in having st-curetl
Th.- I r«-i«l« ut. in moving 11-« :»l-i>tion.*f tin Rcp..rt, said the services of energetic and capable underwriters to look after 

The Mateiuenis that i av«-jmi Urn n ad, which, with the »*ur interests. I would express our appreciation of the services
I iretiofs l.« | .it. lu v. Ici. in the I in i.ds • t the >hareh. I.hi s rviideml to this Branch l»y ottr l»ndoii Boanl of IMnx’tom.
for some day-, mdi. at. . I think, v. rv cleat I y the general n*siilt- 1 desin also to a. know Idgv the good work |ierforni«*d by the 
«•I the hiisinew» «-f the <«n.iHi\ for i !.. vast yeat but in < iflicers. Brandi Managers and aguitsof tlieCoinvanv geiivrallv
moving the adoption of the i(e|M>rt I am glad t.•avail mvaelf .luring the past vear.
of the opt-.rium tv ..f enlarging s« in. what nj--n the matters Tie* Vice-President seem ded tie adoition of the Retort, 
with winch it deals which was carried unanimously. The election of IHrectois for

the . iiMiing y.ar whs then proceeded with, remit ing in the 
uiisnin . us re election of the following gentlen cn, * iz. : Hon. 
G. A C« x, II.'ii. v C W. od, S\>rr>. 0. R. R. Cock! urn. Geo. 
McMi.irich, Il N laird, W R Frock,.!. K Ofloiue. J. J. 
R. nnv.and tic eletli. n . f K. R. Wo<d to fill the vacancy 

■ et) hv tic .hnib of tie late Rolert Peaty.
At a n h tit g of ti e P« ard of Pin< tors, I eld ml Hqut i.tly, 

lion. Geo. A. Cox was re-e'erted President and Air. J. j. 
Kent.) V icf- I*ii side id fer the enm ing year.

to hIxhiI three

causes of the

t anital |aii.l up .list 
I alls in course of |.a v in. nt

Ik-coinlwi la-l

RcN-rv.* fund

T«.tal funds ... , ........ $.1,060,553 10
si 'IMARY n| UNANCIAI. sTATI.MKXT.

Thi* accounts for I he year show.-I the following business
transacted
Pile and Marine premiums ............
Interxvst. ................ . ........ .............

. ... SLt.392,62» 7:i 
........ H»»,527 64

$:.:i7V,157 27
fin* and Marine h—s.-s,,. 
General c\|s*n-cs............

.. $2,107,11)7 4.1 

... 1.025,1»»! 47
$.i.1»o.1on no

Balance ....................
Ihvldelld to wliarehohlrrs .

$ lH»i.04a 57
120,013 M

"5 ou will have noted that lb. ic has bi n a considerable* 
increase in tlie i oin| any *s 11< miiiin me • n e. and p rhaj s the 
tii.wi. n. «'Hfsgn g f. mi i. m nutneeiion with tin Iranswtlosis 
of the* vear i- the evidence which « tu i«..>rds aff.nl that the* 
gre.wth in this Is due as touch to the- high, r rates ohiaiiieel <>n 
the risks we have l .-en eauvug as to an mm*, in ll. 
aitKNinl of rile business We* lave asMtieel It will s bo \ v 
oUetved ll at. aile r lkelite lu g It. n tl «• I n'at .. she wn in tl e 
Re Ml ue Ace i nut the- alt < ut t rece ived fte in inte rest < n invest
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