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prornium in tJwEiigJinli ^(nfkci, ftinl crtuld, m tlwwia Mayor knew or

iKjIicvwI.W iioj^Hiutwl thcro at par or a proiniuni, if what li« IciiflW or

lmliove.1 to l»o Ui« propor irt«fti»H for Unit piirjioiM) werw tiiki^n. That tlio

City couUl liave iiflgociatwj tIi«Han»P, ov<5n ln€ana<la. itt a higher rato

than for Eighty per cent, on the amount tlierrof. That, however, the

«ai.l Mnydr, being dwirotin of making 'a profit out and l»y nioann of

the aa ill Debentures, ontlto fucilitato the pmchating, legalising and

paying for the some, secretly propoaed to, and prevailed upoo the

llonoruWe Francis llincks, who resides in the Gity of Quelieo, in

Lower Canoda, out, of the jurisdiction of this Honorable Court, and

jhon wua and is still Intpcclor Ceneral of the Province of Canadv,

ond a Member of the Purliunient and Executive Council respect

'
tivbly thereof, to join him in the purchase ol auoh Debentures aa tho

City would issut) to the said ('ontraotors, and that half tho proflta

of the transaction should lie puid to or retained by the said Ilinckt

for his agency in tho matter.

Thot afterwards, and on the 28lh day of June, 1852, a

By-law was passed by tho snid Council, embodying the effect of

the said two resolutions, but not providingany rate for the payment

or redemption of the said Delientures, and without the prior publi<

cation of such By-law, us the law required, and though the atW-

tion of the said Mayor and Common CoUncd had been culled

r

before the passing of the said By-law, tothe illegality thereof by
'

reason of the said circumstances, and though some members of the

Council objected to tho |iassing thereof on the ground of such rile-*

galily. That ou tho Thirtieth day of June aforesaid, the said

Contractors, m pursntmce ot the said negotiations wrth the said

Mayor, addressed u Ictlur to him at his request, proposing to sell to

him JC24',000 of the said Debi^ntures (to which sum thereof

they supposed tlifmseh'is to lie immediately entitled under

the said By'Iaw,) he |)uyiiig them Eighty per cent, therefor

on the deposit of the said Delienturcs in such Bonk in the

City of Toronto as he might desii^nato. That the said Mayor

secretly accepted the said proposal, in his own name, bill really in

pursuance of the said arrangements between him and the said

llincks, and communicated the said letter and acceptance to the

said llincks. That the intention and agreement of ^1 parties to

Ihp aaid sale were, thdt the whole of the Debentures to be issued
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