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excv}; To draw, accept, make or endorse bills of

on b:ange or promissory notes in the name and

half of the Company ; and to raise upon

'€ 8ecurity of the assets of the Company, from
™e to time, any requisite xums of money ; and
VL To do and exccute all such other acts

:;:: thi!.lgs as may be necessary for winding up

am“a‘:sﬁ"?:lrs of .the Company and distributing its
iae a.lncludmg the power to compromise, at

Cretion, all claims and rights appertaining to
eCompany.

th:i(: When several liquidators are appointed,

g Powers may be validly exercised by the

Jority of them.

Da“. The liquidator or liquidators shall first

c‘:rthe debts of the Company, and the costs,

. 11898 and expenses of winding it mp, and

Proce e‘:’fterwards distribute the balance of the

.B of the assets among the shareholders

C ording to their rights and interest in the
“Wpany,

"Oii. The liquidator or liquidators shall re-

Pro T lfnd collect unpaid calls, in full or

. fOrt-lonat,e]y as the case may require, from

i neeh()lders in default, should he or they deem

in wgessary; ~but in case of the non-collection

share:le or in part of such unpaid calls, the
BtribOk-!em in default shall only rank in the

Shay) hut‘lcm when those who have paid more

by g ave been ranked for the «xcess so paid

em,

l‘e;ﬁ; The' shareholders shall determine the

Beration of the liquidator or liquidators;

%cu::% whe?t-her or not he or they shall give

ing ‘lvy for his or their administration, specify-

the hen security is to be given the amount
Teof,

0:: In the event of the winding up continuing
ors Ol};e than one year, the liquidator or liquid-
o de: all call a general meeting of the share-

‘ 8, at the end of the first year, and at the

a rof each suoceeding year, or as soon there-

'halla]s may be convenient; and he or they

owi ay -bcfore such meetings an account,
nn“g' his or their acts and dealings, and the

€T in which the operations for the winding

Yl‘ar,“c been conducted‘during the preceding

1
%5- A5 soon as the affairs of the Company
s

halflnny wound up, the liquidator or liquidators
d Make up an account showing the cash on
&t the date on which the Company was

placed in liquidation, the property of the Com-
pany disposed of, the amounts realized, the
sums paid, and generally the manner in which
such winding up has been conducted, and,
shall attest the same before a Justice of the
Peace ; and thereupon, he or they shall call a
general meeting of tbe Company for the pur-
pose of laying such-account before the share-
holders and of having the same confirmed.

16. The liquidator or liquidators shall make
a return to the Provincial Secretary of such
meeting having been held, and also of such
meeting having confirmed the account showing
the manner in which the winding np has been
conducted. The Provincial Secretary shall
cause such return to be registered in the
registers of the Province ; and forthwith on the
registration thereof the Company shall be dis-
solved.

17. The Provincial Secretary shall, withous,
delay, publish a notice of the dissolution of the
Company in the Quebec Official Gazette; and
the liquidator or liquidators shall also forthwith
register a notice of the dissolution L in the office
of the Prothonotary of the Superior Court for
the district, and in the registry office for the
registration division, in which the Company
has its chief office or principal place of business,

18. Within thirty ‘days after the date of the
dissolution of the Company, the liquidator or
liquidators shall deposit with the Treasurer of
the Province the amount of all debts and of all
dividends which may then be unclaimed and
unpaid, with a statement thereof attested before
a Justice of the Peace; and the money so
deposibed, shall be treated as a deposit under
the Act respecting judicial and other deposits
(35 Viet, Chap. 5), and when claimed shall be
paid over to the person or persons entitled
thereto.

19. Within the same period of thirty days,
the liquidator or liquidators shall deposit the
books, accounts and documents of the Company,
and also the sworn account submitted to the
shareholders and confirmed by them, showing
the manner in which the winding up has been
conducted, and & duplicate of the sworn state-
ment of the moneys deposited with the Treasurer
of the Province, in the office of the Prothonotary

urt for the district in which

of the Buperior Co i
the Company had its chief office or principal

place of business.



