THE EXCHANGE NEWS, MONTREAL, FRIDAY, CCTOBER 0, 1899. 8

1

was extromely weak and sold down to 584,
a declino of about 16 points from tho hig
price of some months ago. It has since
gold at 013, the roaction being largely due
to tho improvement in tho general American
list. Tho preferred stock i8 » good invest-
ment, a8 It can be bought arc . 130, which
yiclds over 5} {»cr cent..  The common clos-
od yesterday 61 to 613, tho preferred b »g
nominal at 134 to 139.

OTHER BUSINESS.

War Eagle, Republic, Payne, Montreal-
London were sold rather heavily, and though
in general mining stocks do not break on
way rumors these for a few days displayed
much weakness. About the middle of this
weekthiey however developed sirength and
aro expected soon to resume normal form.
Reports from these mincs, as indeed from
all mines, are full of good news and war-
rant this cxpoectation. Twin City and Ha-
lifax Railway stocks were In some demand.
‘They formed no exception to the general
rulo of decline marking especially the carly
patt of the week, but their lapses were not
excessive. Twin City and Halifax, the
former particularly, continues to show good
progress in  carnings.  Offerings were well
taken. They will certainly rally with the
market when money becomes cheaper. Can.
Col. Cotton and Dominion Cotton found
purchasers for such stock as was offered and
sccured prices not unfavorable considering
circumstances. Of Dominion Coal (com.) a
few shares were transferred. It was not
to be expected that many of these shares
would be traded in titl this property is leas-
ed by the Dominion Steel and Iron Co. and
then begins to pay dividend. This stock has
a future for the sake of which holders are
probably unwilling to loosen hold. Com-
mercial Cable also made a slight but good
appearance, Transactions in bank stock
were also put through on bases comparing
wellwith previous.prices. The Molson Bank
statement for the fisca! year is out, show-
ing net profits for the year of $289,888.52,
and credit balance of profit and loss ac-
count of 315,009.47. Notwithstanding the
somewhat disturbing influences of political
and monctary affairs the past weck's busi-
ness on the Exchange was very satisfactory
both to the brokers and the general public.

MONTREAY, MINING EXOHANGE,

REVIEW OF THE WEEK.
RANGE Frox SreT. 2010 OCT. 5, INCLUBIVE.

Sales. Hizh. Low. Close.
4,15 Montreal G. F........ 14§ 18} 14}
6,800 RepubliC..ccecrarsesees 1183 118 118
9,000 Big Three.......ciceeeee 18 16 16
4,500 Deer Trail No. 2..... $2} 21k 2
8,000 California....cccooeneeee 185 13 13
8.200 Montreal-London... 55 49} 49)
4,600 Slocan Sov.......evnnees 89 374 87
3,000 Golden 8tar ... - 383 87

2,000 Pa.gne cortetrecsnasessenee 118 116 118
1,000 Old Ironsides....c... 118 ...... 112
3,000 Rathmullen...cceensee. 8 8 8
500 Brandon Goldez 0. 29 ... 29
1,000 Virginia......... sroossnee 9 areens ]
500 Deocca. 23 4 creees 21
500 MOrriBon. .cueeeseecne S 1.7 T 153
500 Dardanelles, .. 12 caee 12
wee b 3 4}

aa 20 21
8} e 3}
43 42 424
we B} e B}

2,000 Xnob Hill........... veee 80 weere. 90

The course of prices bas been  steadily
downward during the past week, which, con-
sidering the prevailing uncertaintics of po-
litics and money, is not to be woadered at.
In no case, however, has any serious or
unlooked for decline been made. 'The divi-
dend payers have suffered most, owing en-
tirely to the fact of a proportion of them
being earried on margin. The past few days

havo secn & hardcning tendency and the de-
cline of the past thirly days has in a &mat
measure discounted all the bad news. Onre-
ceipt of good news a very quick apprecia-
tion in values will be witnessed. Overca-
pitalization of mining companics is the
rule, but organfzers argue that such & small
&e)wcntagc of prospects turn out satisfac-

rily that the good ones are looked to to
make up for tho fallures. It ls surprising
to sce the number of low-priced mines sur-
rounding those of proved merit. The most
striking instance in this conncction is the
discredlt of propertics in the immncdiate
neighborhood of the War Eagle, Le Kol and
Centre Star. In  spite of fair development
many properties in this district are semn%
for o song.  Wo camnot but think tha
some of those ventures will yet turn out a

SUCCESS.

War Eagle has returned to its old quota-
tions of about $3. The support given it
some time back around this price which
caused an advance of over 30 cents in two
days, failed to prevent a reaction to for-
mer level. This, in our opinion, is duc
largely to the monectary conditions prevail-
ing. “Margin"’ accounts have had to be
liquidated, the shares weakly held were
thrown overboard and are fast going into
strong hands. This will be one of the first
stocks to show a sulstantial advance so
soon as sentiment changes. For a turn of
§0 cents we would recommend it.

Payne has suffered from depressing rumors
quite unfounded in fact. The lakor ques-
tion has been fully discounted and the stock
should be held firmly by holders as any
day may sec a quick rise from present flg-

ures.

Republic ir stron%cand the dividend rate
will be increased before reduced. Its pro-
sent yield is over 10 p.c.,, so that $48 per
year is gained by every 1000 share purchase
after allowing G p.c. for carrying charges.
For investment or speculation it should be
bought.

Montreal-London has sold down to 49%,
a more hopeful feeling now prevails and it
shows 2 hardening tendency-

Deer Trail No. 2 coatinues on the down
track, 20% having been accecpted in the West
for scme small lots. On our exchange there
has b3en a steady demand for it at 21 to
313%. Careful enquiries into the state of
the property have resulted in very promis-
ing results. Those whn instituted them are
steady buyers of the shares.

California has been on the weak side and
the demend noted two wmonths ago has
potered out. ‘There is every reason to be-
heve that a substantial rise in these shares
will ultimately be scen, and though a little
patince may be required, those buying now
will be amply rewarded.

Big Three on a very small business has
had a set-back to Jld prices as low as 15,
having been accepted for a small lot. Al
ready signs of better prices are seen, the
stock closing yesterday at a small advance
from low point.

Monte Christo is completely demoralized,
as is Virginia, it being very difficult to sell
any of ese shares except at constantly
lowering figures.

Golden Star is sinking, the stock has sold
at 85 in Toronto. More is bid here and we
loox for an improvement in quotations be-
fore long. The balance of the list is quite
nominal, buyers are holding off, and any at-
tempt on the part of holders to sell is fol-
lowed by a lowering of quotations. In an-
other column will be seen the range in
prices and the total sales for the week.
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TORONTO MINING EXOHANGE.

RANGK FOR THR WXEK.

Bales High, Low, clooge.
800 OliVO.ceemseeresnsosarsasrare T weens T
800 Oariboo-Hydraulic.. 148 145 146

2,000 Falrview Corpne. we T ceeass 1

13500 %ﬁth?unen gl oot g
DOIPORKceeeee
5400 Ropublle . 18} 118 118

2,000 Van Anda..smessen 8 oo 8
2,600 Mont. Gold Flelds.. 18 ... 15
8,000 B. 0. G. F suvveranceninns 4 vnne 4
700 Vio. ‘Priumphuceecis 8 wees 8
5,400 Golden Star....ccecere 88 eeene S0
1,000 Saw Bill............. venrss 3B eeeere 1D
100 Oariboo McKinney.. 103 ... 103
500 Noble Fiveuieee 24§ e 24k
8,500 Rambler-Oariboo.... 48 474 48
1,000 Deor Park. o ceeses 10 4% 4

500 Watorloo ... eesesoess 3O} ceeees 30
500 Bullion....... coseenserenae B0 secers 60
1,600 Gold Hills ....... esores 8} e 6}

STANDARD MINING EXOHANGE,

TORONTO.
RANGE FOR WEEK.

Sales Highk. Low. Closs
11,600 Empress ....ccoueseenes 4} 4 4
25,600 B, O. Gold Fields.... 4 21 3%
35,000 Fairviow...coeee conens T 7 i

1,500 Can. Gold Fields.... 7 .o 7 .
16,500 Rathmullon .eeweesee 8% 8t 8

1,100 Old Ironsides........ L1140 1113 111

8,000 Winnipeg... «ecee sosees 30 29 30

3,500 Athabaska..ccceiensee 38 80 29

2,000 Waterloo...eveess seeeee 108 ceeeee 10
20,500 Van Anda e vevenss 8t 8 8

2,610 Golden Star ...ccceeeee 373 38 g6
1£,000 Gold Qanrtz..ceeeeee. 3 53 6%

5,500 Dardanelles.......c. 13 12 12
18,000 N. Bell....... esereseesses . 23 e 2
11,000 Novelty...ccoeeeas eee 3% 31 s
26,500 White Bear..... 4}

1,600 War Ezgle...
1,600 Lone Pine ...
2,500 Saw Bill
1,600 Biz Three.
13,500 Gold Hills.
7,000 Smuggler..
500 Deer Yark
500 Deer Trall........
500 Montreal-Londo
1,600 Minnehaha........
500 Vict.-Triumph
500 Bulllon.....eeeee
1,000 Alice A.....

.16 15 16

81
9% weee 9}

Tolephone Main 80385, Telephone Up 1867
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STOCK BROKER.
(Member Montreal Mining Bxchange,)
New York stocks and Chicago markets
dealt in for cesh or on
margin.

Exchange Court: 10 Hospital Street,
MONTREAL.
fnvestment MIning Stocks a

SPECIALTY.

Phone Main 1842

BEKIT & LIGHTBOURN,

CENERAL INSURANCE
ACENTS.

Rapresenting OXTARI0 AOCIOENT IxS. Co. and
Ltovo PLATE Cuass Ing. Co.

388 8t. Paul 8treot, MONTREAL.
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