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a list of forty “persons deemed bv them to be 
lietent," any one of whom will be eligible to be 

The present indications go to show that the Bank al,lx>in!ed f". a;,ditor under the Act. The Minister, 
Ac , now passing through its last stages in the 21 JîiëL Z f ’ m*y h's discretion disapprove 
House of Commons, will not undergo important lhc. eligibility of any one of the forty cither for a 
alterations from the form in whicfi, einerged h‘ " ^ a'''T™ fr'V"'
from the Banking and Commerce Committee ,'k °,r banks' thls ,sl lbe sbare-
In detail, there may yet lie some changes but ' , °f bank al..,hclr an"ual meeting, will
it would seem that we are now acquainted ?^AHHqU<7 °o '" u- '° 7" °?Ce ^ 
with the main outlines of the legislation under '• Add,t,0"al|y, the Minister has the right to 
which the banking business of the country will he J|>£ , a"v atid"”r Io .cxam'nc the affalr' °f 
carried on for a term of years. ( )n the whole, the | lar ZT ®"y “T" lh,s l,r‘,vlslon- of course,
new Act may be considered satisfactory. What has m Cni e °cover the ease of any bank whose
in fact been done is to leave untouched the main l”"t.'®n ,sh.n"t a" ‘hat. could be desired and 
structure of the legislation under which a remarkable ftdlvwith a'viewT", ITT '"Z0™-
banking system has grownup, while modifie.,- mavblinecelrv ^lisequent action as

tions of detail have been introduced here and there \ .1 ' : , .as experience has shown to 1* necessary to ,nee , Among'hc ™nort Pro,^-als con,a,ne,1 in the
new nee,Is, or. in some cases, in deference to a cer ^ ^.onslderablc a'tv',tio„ has been given to that
tain section of public opinion. The sound and fury ' P "c. I,anks «°, farnlers on the
which raged conspicuously on the platform and in o ' ! 7 tllrÇshcd Kral" and to ranchers u|h,ii
the press prior to Parhamem taking the Act in L w L“ ll f ' ARa1,nsft, ",c adv,v!f uf . ",c
hand, have in the main come to nothing That this )!.?,Ï ,i \ ‘ k“,IR, i"".1. V>nJm*r“ Committee 
is so, may be said to be in part due to The fact that i- L m k’a"î <>f kl,,d sl,al1 l,c registered, 
in the present Minister of Finance the country ha ! !,' T>1" C",a‘ a considerable additional expense
in charge of its financial affairs a well-informed and "r "e a"d> " ,W?U,d ?cem- lle“lrali<r ‘he
practical financier and not a mere theorist- partly fVi "xT 7 ÎVÏ ,nln'drd !" 1'/ or'Klllal «'rafting
because of the evidence given bv the bankers them' "f Act, s l<>7d ,f j,r,!duccd However, tlie House
selves liefore the Banking and Commerce Committee 1"rv“''’"aV,o11 ‘,t"1'1 '’0'] .Th; 11 regis,ration is unneccs-
The fantastic proposals which had been put forward I,',!. ,' , " °Ve,r wh"rb . thcrc has
by so many amateurs, calling for an entire revolution !, f , ' 7"" lh7 re'allnK to tbe
in the banking methods of the Dominion and f ..,.,."errsl. wh,vh. ma>' charged by the
elaborated with much bombast, tumble,1 like' , T* t • 7Avl contams a Prohibition
house of cards under the stream of cold fact’s rL.ïërihle at'hw” H.f," • '"'"i per ** J*in* 
and the weighty opinions of the bankers as ilV., i l , cvldcnce,,t. was -hown
they were given in evidence. The bankers v .,hebanks vharKÇ higher rates of interest than
were able to show in *h„rt ,i,.,f „,rr . 'is in the remoter districts of the West, and that
their business upon lines which have ai'bniftedlv a s,nct. prohibition of the kind would merely result in
been of great benefit to the country t£v are at tie ‘ 7>nS,dtrable contract,,,,, „ banking facilities. A
same time securing only a moderate nmiit i ,C" >ect,^n «ti^ertcd in the place uf the existing one
the adoption of some or other of the nr .V V X /lc and Commerce Committee allowed
forward by the revolutionaries for the practical rë- •iddè.HInt''"P' h"7T T' agr,Ced "l‘""
organisation of the banklmr sva»,,. , 11 . , ad< cd “'at no higher rate of interest than seven perno! be beneficial bu, t:u1<| y:dual.rrclr,n°,t 'i"" t" ‘-/^cral.le by the bank." However.'in 

hampering of the banks'ooerations Vml ti, of the whole House this week, the old
lion of banking facilities t„ the country it hrge' ^ f *“** '7 Ÿ*'" re mslalcd- a Proviso being added 

The present proposals for an nnû 2 ! 8 r ,i <,l,aruTlv returns of rates of interest and
banks, which form the most I,,,, ,, ' ' ° * 7 ,h‘ll""unt charged. ( Itlier amendments made by
difference between the existing ami iï, *’°l|11 " l ,U‘ *la,,k'nK and Commerce Committee provide, inh r 
■n the nature of , mnnromUe^Z wÜ , T ^ tb! k«l"»K of transfer lU,k- in each
proposals of the Minister of Fin n, • • ■' 11‘?,ori|?lna province where a bank ha- branche-; for -undrx
advanced by those who professed i linn'faiih V,et7^ ""Vbhcations ,,f the monthly returns so that the
infallibility "of a sV-,em of in!,L , i f ,i 'C a,","um of R",d brld in Canada and elsewhere i- 
ernment. ' Wha, is Z '' n°V" f'” and a.1'» ,b‘' cties. town-, etc ; and
adian Bankers’ Association -hall <lr-,u ,‘r t"an" I "al lbc proht and I,,- accounts in the annual state- 

o.sociation shall draw up each year | ments -hall In- detailed."
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