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" How the “Boom” Year, 1902, Differed From This--Increased |

COMPARING 1902 AND 1905

Gold Production -- Industrial Prosperity -- Railroad ' Divi-

dends.

(Boston Transcript)

The quiet stock markets of the past two
months, quiet largely because the mONEY
markets of the world have beeu threatening.
have caused more or less hesitancy upod
the part of inves.ors. Whether or mot the
recent outburst of activity is an lunlcauoP
of the remewal of the buli market, Wall St.
men are awakened by it to a discussion of
the features of our present business siiua-
tion and of the differcnce between the pres-
ent “boom’’ and the ‘‘boom” of 1962. In |
short, opinions have been formed (free.y,
®ince the change of the market from its le- !
thargic position, aud -ihose opinions are
mos.ly upon the side of opiimism. In order
%o judge clearly as to the chances of an im-
provement in business it is' necessary to
Tecognize the significaut facts in the present
commercial activity and to understand the
difterence be.ween the situaiion mow' and at
the end of the last ‘“boom.” Without analy-
zing conditions in this way it would be d.i-
ficult to know how much  credeace to give
to those whe prophesy better things.

The money market began to become strin-
gent in the first week in September, 1902.
Stocks were then at the highest level they

{'pad ever reached, higher than any level

+ a glance,

since atiained excepting the level of recent
anonths. There had been enormous issues of
mew securities to underwriting syndicates,
which had failed to shift their burdens to
ithe shoulders of investors. !About half a
dbillion of dollars was the aggregate of se-
curities thus held and ‘unaigested.”’ This
emphasized the first point of difference be- |
tween 1902 and 1965. 'fhere are now practic-
ally no mew sccurities in the hands of under
writers. ‘Investment funds are seeking in-
vestmenis, whereas in 1902 the slighest in-
quiry for investments was the signal for a
deluge of offerings.The strained 'money situ-
ation of 1902, brought about by large bor-
sowing to finance the underwriting syndi-
tes, was accentuated by the ill adyised ef- |
fo)s of Western speculaiors to carfy on & !
1 markdt.. Legitimate demand for money
sed heavy cailing ot loans and a virtual
nic ensued, lasting for months. Fears of a
loo aggressive stock market boom that |
suight strain banking resources have held
things in check this fall, so that there is |
now litile fear of the serious trouble against
’whlch conservative bankers have been guard
ng. i
in addition to the lack of new securities
to absorb capital we must recognize the good
effect of the vast increase in capital duriag
recent years. Gold production is a silent but |
cumulative force that is making for cheaper |
money and consequently higher mvestmentl
wvalues, he world’s gold producuon is |
mow reaching a rate of $400,000,000 annually, |
of which about “thres-fourths goes into the
money circulation of the world. Such a pro- |
duction is not only the greaiesi {ever at-
tained, but is fabulouely beyond all’ expecta-
tions. An authority recently has stated |
that the total monetary Stock of gold in |
the world is about $5,700,000,000. Twenty |
years ago, $115,000,000 measured the annual |
production of gold. The present great rate
of production is she . result of a continu- |
ous series of increases, and it is sufficient- |
3y clear that the rate of-increase will con- |
tinue to emlarge. Of course the tendency of i
prices is to rise as the stock of money in-
creases for interest rates tend to decreaSe.
under the pressure of loanable funds, and |
the demand. for investm7nts becomes meore
eager. But it is not io be av-:rlookg:l that
business enlarges also and that tne éemand
for money for business purposes enlarges
with the growth of busiaess. It is ta tce
questioned if the enlarg:inent of the world's
business has not kept pase wich *be growih
in mony supplies. But the more Teasonabie
view to take is that the pcoduciion of gold
has stimulated business and has been Insiru I
mental in producing that sind of weaith
which is measured in increased land yalu-
tions and in prosperous, LUsy commutities. |
Hence the production of 3011 .n ,arge guan-
tities iz not a direct infiuence upon prices, |
but it is a great benefit to business, and i8 |
thus an indirect stimulus to high prices. |
Another very impressive point of differ- !
ence between conditions now and in 1902 is
scen in the prosperity of the industrial cor-
porations that were formed from? 1899 to.

. filled,

. of

i points in the two situations for

1901. In the most expressive language of the
Vernacular, ' they ‘““have made gooa.”

course there have been failures among the
weaker ones and the - dispiriting factor in
1902 was that the weakness was most prom-
ineat then, where-as the solidiiy of the bet-

! ter-conceived combinations is beécoming evi-

dent now. The struggle of American manu-
tacturers to capture a large snare of the
world'r commerce was what led to the
tormation of our gigantic manufaclurlug
corporaiions. The p:oulem was a hard

one |
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THE WORLD OF SHIPPING. |

MINIATURE ALMENAC.

Sun Tides
October Rises Sets High Low
30 Mon. Lo a8 - 518 - 0N

8L Taew.. .. ... ... 70 1 13 U

In Atifintic Standard Time, counted from
Midnighit to Midnight,

1305.

|

ST. JOHN’S, N. F. Oct. 16—Bark Altona |
ten days from New York entered ihis port |
{to secure a pilot. During the storm she |
| sustained ‘slight damages, which will be re-
paired here. She will then proceed to Lew-
| isport to load lumber.

! NOTICE TO MARINERS.

|
| PORTLAND, Ms. Oct 30—Commander Rees
in nd of the First Lighthouse district

PORT OF ST. JCHN.
Tuesday Oct. 31.

Coastwise:—

Schr Carrie H. 20, Wilson, fishing and cld.
Stmr Brunswick, 72, Poiter, Canning and
| cleared.
Stmr Aurora, 182, 'Ingersoll, Campobello.

to solve, when we had to pay our laboring

men more than ‘any other country and iben |

had to transpor: our products thousands. of | ‘ ]
B | Sehr Ida May, 119, Gale, for Stonington. |

m.es to compece in forelgn marke.s witi

. the home products of cheap labor. Economies i
had; to be made possible and domestic iudus-

trial compeiition had to give waly to proader
and more utclligent co-operation. The
duplicadon of plants ceased.
industries had .o be reorganized and the
eombined piants distributed so as to take
the Lest aavaniage of our wealih f raw ma-
terial and reducs to a minlmum the raus-
portation costs.

80 as (0 euneci savings wherever possibie
has been /a s.rong factor in the success 07
these combinations. It is fair to say that
the evidence of their success is very rccent

and is a partial fouadation of the present !

boora. And yet the prosoesiiy now appajyent
is resuliant only from domesdc activity and
is not in the least' a moasure of ibe great
wealch expected. from the development of
foreign trade.

Wherever current prosperity is referred to
the reference appiies most pointedly to our
railroads. It is hardly necessary ai this'

' date to call atlention to time progr:ss of the

railroad indusiry since 1992. Scocks ¥mh

gold high then on expectations of increased |

dividends, now have taose expectations {vl-
New hopes are taking torm and eome
ihe hest Lenes.

developmenias are beyond
anthracite

The marvellous growth of the
coal railroads bas had iis greatest vxpausion
in the peroid since 1902. Among stouks of
trunk lines, the Erie preferrsd stocks have

'entere&the dividend class, and many others,

includfng Union Pacific, the three railroads
the Northwestern group,
Ohio and Louisville & Nashville, have in-
creased their annual dividends. The

non-dividend scocks that are on the verge of

entering the dividend class is a large one. |
| And during the past week the general rail-
,road prosperity referred to has been em-
{phasized by the action of the Norfolk &

Western directors in advancing the common
stock dividend to four per cent.

It was just three years ago, in the winler
of 1902, that the Norfolk & Western dividend
was raised to three per cenmt. The earnings

| since then have contlnuall{“wunmed the

recent additional increase, t the manage-
ment, conservatively, has awaited the fur-
ther warrant of favorable prospects. It is
this latter qualification which is raising
hopes quite generally respeciing the out-
look for other railroad stocks. In discus-
sing the difference between 1902 and 1905
It is necessary to recall the hopes of in-
creased dividends were expressed as freely
then as now. The only way to gauge the
realization of Such hopes at present is
carefully to note the causes of failure then
and to see why the situation now is differ-
ent. ¢

it is possible to compare all the
they are of
a very different character. The popular un-
rest at the disclosures of misconduct in

not

! high | financial office is a bad feature of the
! present situation.
| soctalistic element, while not ®o present a
| factor as many would have us believe, is

And the growth of the

considered by all thinking men. Investors
can weigh such factors for themselves. But
to compare such influences with entirely
different influences in 1902 is not feasible.
Wherever there is any analogy betwcen the
conditions of the two years, the advantage
{s all in favor of 1905, And with the in.
trinsic advantage there is linked the import-
ant fact that no line of busimess is boom-
ing now at any such high pressure/ as was
everywhere the case in 1902, ‘There is no
evidence of the inflation then so much a
feature and consequently there is not now
the same danger of collapse.

1. S. BACHP'S LETTER

NEW YORK, October 27, 1905—Dear Sir.—,
The market during the past few days has,
; d guite closely the attitude of the |
: towards -prices.

resipnafd; ~the «traders;- -
podm of last week continued on Monday Hm

Thesday, but as the week advanced it
came evident that there was a heavy voi- |
Fae of realizing under cover of strength in |
specialties such as Reading, the equ:pment
companies’ shares - and . such high-priced
stecks as Delaware & Hudson and Chicago
& Northwestern, This distribution was also
mided quite largely by the increase in the
Norfolk & Western dividend to a 4 per
cent. basis. For the present the increased |
dividend has not proved a bull card, but|
jater, when uncertainty over railroad rate
degislation and the monetary situation - has
passed, the action of the Norfolk and West.
ern directors may become an important bull
factor. It is safe to say that the -entire
Pennsylvania group will see higher prices in :
sime. i
Of the industriais tne greatest activity |
and strength developed in ' the equipmem.1
companies ehares. American Locomotive,
Pressed Steel Car and American Car and |
Foundry common stocks all scored sharp
advances and held the advances fairly well !
throughout the irregular markets later in |
the week. The advance in these shares was
well timed, as it came simultancously with
@announcements of heavy equipment orders
by the railroads. New York Centra® has just
placed an additional order for 25,000 'cars,
Pennsylvania orders aggrcgate sO far 41,000
cars, and the total orders for cars placed so .
far this year aggregaie 225,000 against 195,000 !

for the record year 1002. The locomotive
works of the country are operating night
and day. ;

. The. advance in sterling cables.
ts -of what -is  usually 38
point at which it is profitable to export gold
was an important market factor. The in.
ternal disorders of Russia are causing up-
easiness abroad, and both Paris and London
may draw gold from New York pext week.
Leading bankers expect quite a substantial
export movement, This, togethér with the
fact that some stocks had gone into weak
hands, was responsible for the weakness in
the late trading.

The business situation continues to show
improvement in the iron and steel markets,
which are certainly considered the barom-
eter of trade. In the long run such a con-
dition means higher prices, but for the
next few weeks the money market will prob-
ably continue the dominant influence. Spec-
fal movements, such as in the traction shares
and in closely held specialti will probably
be the market features,/but we see mothing
but a narrgw professional market in sight.
The futurefmovement of the tractions will
be influenced by political considerations, but
on sharp recessions we feel these shares are
a purchase, as the demand for transporta-
tion facilities in Greater New York is always
in excess of the supply. It would not be
surprising if prices should see a sharp re.
action, in which case the market is prob-
ably 'a purchase for a turn. We still feel
that prices will work to a higher level in

time. Yours truly,
g ¥ BACHE & CO.

And ihe proper supervision |
| of the buying of large quanu.ies of supplies

Baltimore & |

st of |

y within 157
he

Cleared.

! A. Cushing & Co, plank, etc.
Schr Abbie & Kva Hooper, 276, Olsen for
ig{,’-y Island for orders, Stetson, Cutler &

‘fhe various |

l: Coastwise:-

{

| Schr Cora May, Finnegan, fishing.
Schr Rex, Walsh, St. Martins,

Schr Wood Bros., Desmond, Parrsboro.

Sailed.

Escalona,

Simr Hestia, 2434, Ferguson for Glasgow
via Norfolk, Va.

Stmr Si.
| don via Halifax.

' | DOMINION PORTS,
| DALHOUSIE, Oct, 30—schr Theta and Le-
wanika, Philadelphia. ¥
| CHATHAM/> N. B. Oct 30—Ard stmr
| Baines Hawkins, Port Hastings.

HALIFAX, Oct. s0—Ard stmr Thrift, Syd-
ney, C. B. >

Cld—Bark. Jose Riog, Valencia; Lrgt. New
! Dominion, Louisburg, Ohio, Ship Harbor.
|- Sld—British cruiser Drake, Bedford, Cum-
, berland and Bssex, Annapolis, Md. str, Car-
| ibbee, Bermuda, Senlac, St. John.

BRITISH PORTS.

ARDROSSAN, Oct. 28—S8ld, stmr Dunmore
: Head, River du Loup.

MALIN HEAD,  Oct. = 30—Possed, stmr
! Lake Manitoba, Montreal for Liverpool
JC;REENOCK, QOct. 27—8id. str Indrani, St
| John.
| SHIELDS, Oct. 28—8i4, str
Montreal.

NEWPORT, Oct. 28—Ard. bark Carl, Syd-
ney, N. S. 28th; ship Servia, Tilt Cove and
Gaspe via Queenstown.

LIVERPOOL, Oct. 28—Ard bark Norweghan
Shediac,

CONNACHS QUAY, Oct. 28—Ard, bark
Speed, Dalhousie, t
MANCHESTER, Oct. 30—Ard, str Cheron-

ea, Chatham, N. B, via Liverpool.
QUEENSTOWN, Oct. 30—Ard bark Hildur
Dalhousie for Swansea.

gor, Chatham, N. B. for Manchester.
LIVERPOOL, Oct. 20—Ard." strs Alcides,
Chathem,

Cheronea,
str

Montreal for Dublin;
INISTHRAULL, Oct. ~ 30—Passed,

Buenos Ayrean, l(onttell‘,m Glasgow, -
FORBIGN PORTS.

CITY ISLAND, Oct. 29—Bound Bast—bark
BEgeria for St. John, schr Vera Cruz for St.
Vincent C. V.
lg:nry Miller for St. John, Manual R Cuza,

ston. {

PORTSMOUTH, Oct. 30—Apd. schrs Ada,
Weehawken, Halifax. 3

CALAIS, Oct. 30—Sld sch Flyaway, Mus-
quash; barge No. 5, Parrsboro in tow.

PORTLAND, Oct, 30—Ard. shr Canning
Packet, River Hebert for New York; Pansy
St. John, for Bpston.

SAUSDEFH?EN'fOCL 3(:-;?&.:64 schr
Searchiig! Jitax for Providence.

NEW ﬁVEN Oc¢t. 30—Ard. sch Hibern-
{an, St. John.

CHERBOURG, Oct. 28—81d str'St. Louls
from Southampton for New York.

BOSTON, -Oct. 30—Ard strs Devonian, Liv-
erpool; Dominion, Louisburg; schs Onward,
St. Jg’?n; ‘Gazelle, Plympton, N. 8. Le, River
Hebert.

Sld—Tug Gypsum King, from New York,
towing schr Newburg, for Hants) rt, and
bauu.‘IiBKlng&Co Nos 20, and 31
for Windsor.

SALEM, Oct. 30—Ard, schs Three Ststers,
St. John for New York; Vera B Roberts,
Sackville for Néew York; St. Bernard, River
Hebert  for Vineyard Haven; e M.
Warner, 'Boston for Barton, ... S.

CITY ISLAND, Oct. 30—Bound south, str
Veolund, Windsor: for .Newburg; schrs Ad-
;:nt, ‘Newcastle; Theta, Bathurst, Huntley

ewcastle,

VINEYARD ' HAVEN,Oct 30—Ard, sehrs
Wwilllam Jones, Port Johnson for Bangor;
W. Hunt, Weehawken for Hallfax; Lilllan
Blauvelt, Jergey City for do.

S1d— Manua Loa, Guttenburg for Dart-

mouth, N 8.
Passed—Schrs John G. Walter, Jersey City
for. Sackville; Ida M. Shaffer, Bathurst for

New York.

REPORTS, DISASTERS. BTC.

VICTORIA B. €. Oct. 26—The Sydney liger
DNFher Moana was lost ‘off New Zealand
on /Sept. 20 and her crew of seven were
drowned.

NEW LONDON, Oct. 28—Schr Laurs White
Frost, - which left Niantic today for this
harbor with railroad ties, struck a rock cff
Goshen and is full of water. The wreckers
expect to float her.

QUEBEC, Oct. 26—All the grain was taken
out of the forepart of the steamer Euphem-
ia yesterday. She is more extensively dam-
aged than was at first supposed. Her stem
is -smashed completely and her bow plates
that were below the water line are badly
twisted. 1t is not decided what action will
be uken/wlth regard to repairs to the vessel.

Jjohn City, 1412, Bavey, for Lon-

INISTHRAHULL, Oct. 30—Passed str Ban |

\| , Donald liner ip Indran{

John G. Walter for Sackville,,

Als iron kneed, salted, and classed in the Am

| glves notice that Green Island Seal Ledges
| whistling buoy, black, with G I in white let-
{ters, has gone from its moorings asnd Is
| caught on bottom abut two miles to the
westward.

SPOKEN.

E British schr Cartagena from San Bias for
ENew York, Oct 25, lat. 27 lon 79.

| Recent Charters.

|

British ‘steamship Basuta from Miramichi

| for West Coast England, deal 63s. 9d.

' British schooner Exception 380 tons from

New York to Havana, general cargo, p. t.
British bark Luarca, 622, tons from

| Buenos Ayres to New York, hides, lump

| sum, $3,400. .

VESSELS NOW IN PORT

Not Oleared To Date.
Showing their tonnage and consignees:—
" STEAMERS.
Baines Hawkins, 810, De B Carritte.
Eretria, 2235, Wm. Thomson & X
St John City, 1,412, Wm Thomson & Co.

SCHOONERS®

Alice Maud, 119, N C Scott.
Adelene, 192, R C Elkin.

Arthur M, Gibson,296.' J. W. Smith,
‘ Athol, 70, J W Smith.

Bessie Parker, 77, R € Elkin.
Corinto, 93, F.. Tufts & Co.

g
|
|
i
f
i

i Island City, 364, John E Moore,

i Harry Morris, F Tufts & Co.

| Jessie Lena, 278, R C Bikin.

| Lena Maud, 98, master.

{ Levuka, 76, 'J W

| Malabar, 95, for repairs.

Pardon G. Thompson, 162, A. Cushing & Co.
Preference, 242 G L Purdy.

8t Anthoay, 99, F Tults & Co.

lVlIetu. 99, F Tults &

!
| Coastwige:

| Stlver Cloud, Digby.
i Jessie D. Dighy.
Citizen, Meteghan. »
| Bhamrock, Londonderry.
i Packet, Bridgetown.
| Lefinie & Rdna. Tiverton
| Maudie, Port Lorne,
Heary Swan, Sackville.
Note—This 1ist does not include today’s ar-
rivals.

|

l}

| LATEST MARINE NOTES
British bark @ Hgeria, Langelier,

passed City Island l:st Sundi;p;' her wayetl:)

this port from New York.

I
|

P sailed
Itm_ux Greenock last Friday for this port.

Barkentine Kremlin, Capt. McNeill, .which
|has finished discharging a cargo ‘of Poitc
Rico molasses at Boston, has been char-
tered to load shooks at Porilani for Wind-
ward islands. 5

An average of a transatlantic steamship
sailing every othey day from Portland, Me.,
1s what the win schedule given out yes-
terday from the Grand Trunk Rallway office
announced for ‘the winter season. In ad-
dition it is expected there will be the usual
number of “tramp steamships with grain

Captain (}Sorge E. Bentley launched from
his shipyard at Port Greville last Saturday,
the schooner Ida Bentley. The launch was
witnesséd by a large crowd. She is 430 tons
register, 1s 154 feet 2 inches long, 34 feet
2 inches wide, and 12 feet § inches deep, and

erican record for twelve years. She Is plank-
ed with bardwood and spruce, and is .owned
and will be commanded by Capt. Bentley.
As ®oon as the finishing touches are put on
she will load piling at. Poct Greville for
New York.

Capt. Thomas I. Gerard and ook Ambrise
Boucher of the Britisi'schr I)P r: Me‘!;;i;mn
were passengers- on-ihe stmr nee rge
which sailed from ,Jpng whart yesterday
afternoon for Yarmouth, N S THey ieft the'
vessel a total wreck at Marasaibo. The
schooner was owned by Blauvelt Bros, of
Tusket, N S and was en a passage to Ches-
ter, Penn., in July when she ran into bad
weather and was so badly crippled trat she
was compelled to return to Maraeaibo.
‘While lying in port walting for the survey-
ors to pass upon the vessel the crew was
attacked by yellow fever and four of the
men- died. >

The cargo was unloaled #nd {he vessel
was subsequently condemn«3, and she lay
for weeks in the harbor with the yellow flag
at her maintopmast. The
taken in charge by the British vonsul and
were provided with transportation to their
homes, -

The two men who left here yesterday ar-
rived from New York yesterday morning snd
were given passage on the Prince george by
the consul here.—Boston Globe.

EXPORTS

For City Island for orders per schr Abbie
& Bva, 336,217 feet spruce deals.

For Stoning'on, per schr Ida May: 66.989
feet spruce plank; 72,376 feet spruce scant-
ling; 6849 feet spruce boards;.50,000 cedar
shingles; 125 bdls sheathing paper; 20,000
spruce laths. * Z
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A STEAMSHIP
| EVERY OTHER DAY

Will Go, Out of Portland, Me.,
With Cargo in December.

! A Portland, Me., letter says:

“‘Reference can not well put be made to
the constantly® growing business of this
port. The figures are getting to be encour-
agingly large. During November tiere will
be but comparatively few sailings, but the
steamships from this port during the month
will take some 3,000 cattle, and 300,000 bush-
‘vls of grains of all kinds, largely, of course, |

Diat,

ut the December sailings wil 'go into
igh figyres. The steamships during that
onth will take more than 10,000 cattle, and

250,000 bushels of wheat alone.

"The wheat is on the way to Fortland now,
or at least some of it is, and 600,000 bushels
have been allotted to it to be sent as soon
as possible, That means a great business |
and the sending of train after train loaded |
with wheat from the wheat fields and over- |
crowded elevators. of the west to thig city
where there is ample room in the elevators
for much more wheat than will be delivered
here at any one time.

The magnitude of the coming export busi-
ness from this port can not well be seen at
In addition to the regular steam- |
ships there will be some tramp steamships
sent here and a tramp,loads generally with
wheat only. Very recently one sailed from
here- with 250,000 bushels of wheat for Ger-
many, and she is to come here again. ’

One of the regular steamships from this
port .will leave during December every other
day for the entire month, and it takes a
vast amount of freight to losd one of them.
Of late they have been taking Maine apples
at the rate of about 7,000 bushels each boat,
and it is said that it would not do for the
farmers to send their apples too rapidly to
this port because they could not well be
handled much faster than at the present |

time. i

With a single exception all the steamships
sailing from here during December will be
cattle boats, and a cattle boat is of far
greater importance than a passenger steam-
or because one of them makes a decided de-
mand, highly appreciatcd by the farmers,
for hay and in this city many m3n must be
consiantly kept at work loading and unload-
ing them, for the sailing of a steamship
every other day of course means that there |
must be an equal number of arrivals, and |
the imports as well as the exports are en- |
couragingly large now, promising much for |
the business of the port during the season. |

Some Portland men and firms are very
jarge operators in Caradian lumber, and
when they do make a shipment it is a very
jamge one. The. lumber comes from that
pr of Canfida of which the bustling city
) erbrocke is the busine3s centre, and is
forgrarded from here as fast as it is receiv.
. ¢d Jover the Grand Trunk.

FIGHT FOR ENGLISH TRADE
|

The Liverpool Post gays the Armours, !
ewifts and Morris, the American packers, !
have combined to control the Engzlish pro- |
vision trade. Big English and Scotch ﬂrmll
‘-'m combine to fight them.

98

SCHURZ AND JEROME

‘When Jerome opened his independent cam-
paign in New York almost the first to come
to the front for him was Carl Schurz. Mr.
Schurz is something of a reformer himself.
He belongs to a generation, which seems
farther back than it really is, that required
b.ood and even life from its ormers.

Before he came to this country to fight
slavery from the platform, and later as a
Unfon general, Schurz had battled for Ger.
man liberty in the people’s struggle which
culminated in the revolution of 1848, The
fighting Schurz did in this little war made
him an exile . but it only whetted his ap-
petite for battle, Schurz has been an Am.
erican for more than half a century, and has
been at the front in every battle we have
had on public questions, from slavery to the
tariff. .

The story of this long life of adventure
and struggle for the right he begins in the
current McClure’s. The magazine has an.
pounced his ‘“‘Reminiscences of a Long
Life.”” as ‘‘one of the most important and
stimulating 'works that theéy have ever had
the privilege of offering to the public.”

ADVANCE IN HARNESS

There was a representative gathering of
the saddlers and harnessmakers of the Prov-
ince, of Ontario at the Alblon Hotel, Tor-
onto, when a general meeting was held for
the purpose of readjusting the retail prices
to the present cost of leather and mountings
C, H. Nix of Uxbridge was in the chair.

A resolution was unanimously carried re-
questing the trade to advance prices 15 per
cent. on those in force Auzust 1, 1905, it
being decided that this advance is necessary
inn order to cover-the increased cost of stock.

The following committce will endeavor to

‘reach a uniform basis of costs for harness
as made in various parts of the country:— |

Messre, Prueber, Pardee, Harman, Campbell,
Nix, McKee, McDonald and Clipsham. This
cost list, when prepared and printed, will be
sent to those engaged in the trade and will
prove a valuable guide.—Toronto Globe.

LEATHER PRICES UP AGAIN

TORONTO, Oct.- 30—Another advance of
heavy leathers of a cent per pound was
made Saturday morning. In this connection
it is stated that, a condition of affairs ex-
ists now n the hide market that is unpra-
cedented in Canada. Everything in sight is
sold up to the first of the year, and buying
is now going on for delivery in January of
hides that are still on the backs of the ani-
mals on the Western ranches,

MONEY OUTLOOK

During the last few days large interests
in the market made a careful enquiry among
the banking interests with respect to the
money market. It {s understood that. these
operators have been assured that there is
nothing to fear with respect to either the
money market or the stock market, provided

! nothing of a sensational character is at-

tempted in the latter.

Stand close to all, but lean on none,
And if the crowd desert you,

Stand just as fearlessly alone
As if a throng begirt you,

And learn what long the wite have known-
Sel

1t flight aloue can hurt you.
’,,‘....—’L’.-zy o, wum

THE GOVERNMENT
AND INSURANCE

The Montreal Star Again Ar-
gues for a Government

Guarantee.

(Montreal Star).

No one will fesl more immediately and
severely the effect of the dstrust in in-
surance which is becoming eo general than
the insurance companies, Ultimately the
widow and the orphan may be the heavier
sufferers; but in the immediate future the
blows will fall with the most deadly ef-
fect upon the incomes of the insurance
companies. Under the circumstances, it
is not eurprising that, whenever insurance
men gather together, they look about for
someone ‘€lse to blame; and they usually
take great comfort in fixing the blame
upon the medium through which :the pub-
lic have learned of the terrible condition
of affairs in a few of the New York com-
panies. All would have been well if the
| newspapers had refused to publish the
news—or, possibly, if they had accepted
McCurdy’s subsidized despatches.

But all this placing of the blame will
not restore public confidence. Nothing
| will do that short of persuading every
man who thinks of insuring that his po-
licy will be paid when it becomes a
“claim,” no matter how mush ecoundrel-
jsm may develop in the management of
i the company in which he is insured. He
| feels hig helplessness to guard against steal-
! ing on the part of the men to whose good
| faith and good judgment he is trusting

so much. The government inspection is a'

good thing; but the ordinary man is not
i ready to trust wholly to it as a safe-
] guard. :

! But something which the busiest man
| could umderstand would be a government
| guarantee written across his policy.
|
i his policy would be paid.
ernment had arranged to protect the inter-
esis of the country.
necessary for him to know would be that
{ the entire resources of the nation were
i plcd.ged to pay the sum, for which he was
{ insured, to his widow or children,

The government would, of ¢ourse, have
to look after its guarantecs, and the in-
rurance companizs chould be delighted to
make any reasonable arrangements to this

Then !
he would know, that come what might, |
He would not
have to undsrstand in what way the gov-|

All that would be|

ot SR i

T
crease of business. They must, indeed,
be prepared for a decrease unless public
confidence is restored in some such fash-
ion; and it would be hard to suggest any
other plan &o certain, so simple and so
cheap!

WOMEN HELPING REFORM

Striving for Success of City Party
in Philadelphia.

(Philadelphia Ledger). :

Were Philadelphia destined to have a
government for and by women, her
daughters could ecarcely show greater in-
terest in campaigning than was manifested
all day yesterday in and about the Real
Estate Truet Building, where, in room
508, the woman’s ‘committee for the
city party has established its headquart-
ens,

Women were everywhere, discussing the
election in the elevators, buttonholing new-
comers to the corridors, “helloing” plans
and preparations, advice and axioms, un-
til every wire leading into the building’s
telephone exchange was politically and re-
formatorily “busy.”

It was in mo sense an occasion for the
cartoonist or the funny paragrapher, both
equally responsible for the comic ideal of
the woman in politics as a dry, warped,

{and were with dichoulty parted.

suryivors were |

eccentric “female suffragist.”” - The wo-
man’s committee started in early in the
| day, worked hard throughout the day, and |
{at the end .of the day—long after the|
twilight left—had not only accomplished a |
| great deal of real work, but also had wdd-i
| ed unto itself until it was easily thrice its!
matutinal size in the matter of mere mem- |
| benghip. |
| Scores upon scores of applications for.|
| enrollment were made in person, through'
{ the 'phone and by letter, until at evening
the board of directors expressed the opin- |
ion that every ward will within the week |

mittee of five or more résident women,
The woman’s committee has its own
distinctive button, literature — and me.f
thods. The methods would appear to be
| the committee’s most important asset,
,any rate, there were women by the dozen
| who undertook yesterday to tell Miss
{ Richmond just what the city party vote |
{would be in this or that ward. Pressed
| to explain, they eaid that they based
their figures on their own canvassing,
| undertaken independently and carried

O surastr, — Lend, for'it would bripg them @ great in--¢hrough, it appeared, triumphantly,

e A S AL i’ S il LT

At |

FRED. NORTHRUP NOW
CHARGED WITH DEATH
OF CHARLES O’'REGAN

(Continued from Page One.)

The Fight by Rounds

_Rouna 1—They sparred .cautiously, then
O’Regan suddenly let out his right gatching
the North End lad on the neck. They clinched |
On the
breakaway O'Regan rushed Northrup to the
ropes and the latter cliuched. On the break
both swung rignus and lefis. They clinched
again and on breaking the North End lad |
swung right and left and O’Regan clinched, '
Northrup rushed O’Regan to the ropes but
the latter stood him on and after a hot ex. ‘
change they oclinched again, and again
the referee had difuncuity in get.ing them to
brenk., As the men paried, Northrup rushed
and O’Regan slipped to the floor and the |
goug clanged. }
ound 2—Northrup rushed O’ an t e
ropes and swung left to head. Rg"xen: :-'2- ‘
taliated with rignt 1o body and a clinch fol-
lowed. On the break the South Ender swung '
hard right to head and Northrup slipped to
one knee. He recovered, however, and
clinched and on the breakaway swung rigant
and left and Northrup came back with a
stiff leit to the body. ' A clinch again tol- !
lowed and the men were inclined to wrestle. |
O’Regan rushed the North Ender to his cor-
ner where he administered a short right to
ihe ribs. Noribhrup reiurned a right to the
head and they clinched as the gong sounded.
R ound "5 They "Addl
oun: They ed and O'Regan shot
out straight to the baody and swun?n’ghth 20
the head. They clinched and on the break !
O’Regan rushed Northrup to the ropes. The
latier forced him back to the centre of the
ring, however, where another hot rally oc-
curred. Noribhrup swung right and left to
the head and they clincned again. On the
break the North knd boy was after O’Regan
at a hot pace and forced him to the ropes,
where he caught him with a bard right on
the head. 'L'hey clinched as the gong sound-
ed. This was Northrup’s round.

Round 4—Northrup rushed and missed a
swing for the head; both exchanged rights
and lefts and clinched. Again the referee
had difficulty in getting the men to break.
On the break the North End lad landed &
straight left to the ribs and O’Regan ducked
out of the way of a vicious right swing and
came back at his opponen: with a sard right :
to the body; a clinch again followed. They
were inclined to hug again and Referee
O’Keefe warned them. On breaking ©’'Regan
swupng a right to thé head but the North
End man was back with a straight blow on
the chin. O’Regan forced Noruarup to his
corner and a clinch followed. On the break
O’Regan landed a good left to the neck and
right to'the body and Northrup came back '
with a hard left to the head. They clinched |

and O'Regan landed & right hbok to the | S

head and Northrup came back with light |
left to the head. They were in a clinoch as
the ‘gong clanged. \ Honors for O’Regan.
Round S—They at once rushed to a clinch.
On the break O’Regan caught Northrup with
a light left to the head. Northrup whipped
a viclous right to the head and forced
O’Regan to his corper, where they clinched
and wrestied. Referee O'Keefe spoke sharp.
ly regarding holding. On the break North-
rup sent a& hard right and left to the head
and body and O’Regan clinched to save him-
self. On the breakaway the South Hnd lad
took a brace and landed a left to the face
and right to the body. Northrup returned
with a shor: arm righ to the ribs, and they
clinched. Rreaking, they exchanged hotly.
A clinch followed again and on the break
O’Regan caught Northrup with a stiff left
to the chin; they both missed’ right swings, .
but the Narth End boy was back with a .
short hook tc ‘he face. They clinched and
were inc.ined .. /hug again and it was with
difficulty that the referee got the men to
break. On the break they mixed it. O'Regan
got in a hard left to.the body and left to
head and the North Ender returned with a |
hard’ blow to the body. O'Regan backedg
towards the ropes and Northrup followed
him, landing left and right. They clinched
again and on the break the North F..‘mmrl
landed a right to the neéck. A clinch again |

followed :and the break found the exchange |
warm. ‘ Northrup was after O’Regan as the
‘his was North l‘lég,’l round.
‘cautiously and
came to & clinch. On the break Northrup
forced O’Regan to the ropes, where he de- |
livered a hard left and right to the head. |
They clinched and on the breakaway O’Regan '
got in a good: straight right to the body. |
Northrup returned with left to the head, |
sending his opponent’s head back and the |
latter clinched to save himself. On break-
ing Northrup ‘forced the South Ender to thel
ropes and O’Regan appeared to be weaken-
ing. O’Regan stood him off and clinched
but the breakaway found Northrup after him.
O’Regan backed towards the ropes and
‘Northrup followed up his advantage and
swung .a hard left to the jaw and the end
came as the South End boxer sank to the
floor and fell partly through the ropes.

SOMETHING GOOD

‘When over the fair fame of friend or foe
The shadow of disgrace shall faH; instead
Of words of blame, or' proof of thus and so,
Let something good be' said.

Forget not that no fellow-being yet
May fall so low but love may lift his head,
Even the check of shame with tears is wet,
If something good be said.

No generous heart may vainly turn aside
In ways of sympathy; no soul so dead
But may awaken atraué and glorified,
If something good be said.

And so I charge thee, by the thorny crown,
And by the cross on- which the Saviour

And by i'our own soul’s hope of fair re-
nown,
Let’ something good be said. :
—James Whitcomb Riley, in the Reader for
October.
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NEW YORK STOCK MARKET
Tuesday Oct. 31.
Chicago Market New York
Cotton Market.
Banker and Broker,
Yesterday’s Today’'s
Closing. Open’g.

Amalg Copper. .. .. ..
Am. Sugas cirs. .0 .o .
Am Smelt & Rfg. ..
Am Car Foundry. ..
Am, Woolen. , . . : ..
Atshison.. .o .6 .
Am Locomotive. .
Brook Rpd trst. .

Balt & Ohlo.

Chesa & Ohio. .
Canadlan Pacific. .

Chi & G West. .
Colo F .& Iron. . .
Consolidated Gas.
Colorado Southern.

Gen Electric Co, .

83 83
142 141%
36%

‘Hrie ...

Erie frst pfd. . .
Illinais Central. .
Kansas & Texas ‘.
Louls & Nashville,
Manhattan. . . .
Met, Street Ry. .
Mexican Central,
Missouri Pacific.
Western. .

108%
Bl%  151%
54%

10436
126% 12T%
2%

Ont. & Western .
Pacific Mail. . .
Peo C & Gas. .
Reading.:. . . .
Steel. .
Sloss Shetffield.

Report and
Furnished by D. C. Clinch, .

Noon. |

Pennsylvania . . . . . .
Rock Island.

Southern Ry. .
Southern ry pfd:
Southern Pacific. . . . .
Northern Pacific. .. . ...205%
Natl. Lead.. .. .. .. .. 48
Twin City: . . . « « ..0.107
Tenn C & Iron, . . . ..
Texas Pacifie, . . . . ...
Union Pacific. . . . ..132%
s 51%

R
e e e o A OEOR
‘Western Union. . . . .

Total sales in N. Y. yesterday 661,600 shares
CHICAGO MARKET REPORT.

eees 48
903

46%
013,
. 2%
MONTREAL QUOTATIONS. \

Dec. Corn. . o « o«
Dec. Wheat..... . .

May Wheat.

Dom pfd

Nova Scotia Steel. . . .

Tl
... 118%

Rich & Ont Nav. ... . 69%
N. Y. COTTON MARKET.

October . Cotton
DecemberCotton

172
116%
923,

10.46
10.55
10.65
10.81

10.70
10,89

March Cotton . . . .. 0.84
May COTD. - . s o -ou 1004

HE DESERVED IT

“You say the prisoner was singing. Did
you notice the song?” e
“Yes, your honor. He repeated it o

mes that it impressed itself upon my,
It was something about a daff-

memory.
»dill."”
““A. new song?”’ |
«] have never heard it before, your hon-|
or. It was a senlimenul song—something in .
the popular line. No doubt your honor |
knows the sort.” . 3l
“Perhaps I do. Can you sing it, officer?”
«I can- make the attempt, your honor. |
The air is simple, but the wonrds are a triner
ard. Do you want me to sing it sir?” H
“Yes. Bilence in the court.” i

“One moment your honor. Will your hon- |

! or kindly recollect that the prisoner was !

intoxicated at the time, and that 4t was not .

altogether easy to catch the exact words?”’ |
i
‘By |

“Proceed with the song.”

““Yes, your honor, It was like this:
sha-ty mook an’ gug-gling rill I sawed thee,

Daffydil. I bat my. heart bees till, bees |
1, an’ cried all-oud for Daffydil. Oh Daffy-
dil, my Daffydil. I love thee still an-ever
will. The days zat go are all zo slow, I
miz see zo, my Daffydil,” etc.

““You say the prisoner sang that!’’

‘‘Yes, your honer."”

“Six months &t hard labor. Next case.''—
Cleveland Plain-Dealer. 4

' THE HEARST CAMPAIGN

The growing Hearst propaganda .is caus-
ing soine uneasiness to stock market circles,
it being responsible for the decline in trac-
tions, because of the municipal ownership
programme. Field and his contingest rave
been quite heavy sellers for the past few
r%_a.ys of stocks, particularly Brooklyn Rapid

ransit.

Highest of all trees in the world is a spe-
cimen of the eucalyptus colossea, in the Dan-
denong Mountains, near Melbourne, Austra- |
lia. It has a height of 494 feet, exceeding '
by twenty-five feet the highest of the big
trees in California.

Guardian Fire Assurance Go,

LoxNDON, Mcuﬂm ;
R ESTABLISHED 1821,
BSSETS, =« - 825,000,000

McLEAN @ SWEENEY, Agents,
42 Princess Sireet.

“The only one~cent paper printing eight pages daily.
The only paper printing two colors daily.

The only afternoon paper without advertising on

the front page.

The only one~r ent paper printing twelve pages and
a comic supplement in colors on Saturday.
The only paper publishing

Hol!mes stories.

The only one-cent paper delivered to 8t. John
homes by our own carriers .

The only paper that publishes want ads. free to

subsocribers.

The only one-oent paper printed ona

Two-Color |

The only one-cent paper
ing page.

The only one-cent paper
matter.

The only afternéon paper that prepares copy for

advertisers.

The only one-c¢en* papsr with a.y:t.matlcally

arranged advertisesments.

The only paper setti~g
reading matter n!ongslde.

Th> only paper to read

to-dateness and doubls value for your money.
The Evening Times 's the best financlal and ship-

ping Journal in St. John.

be under the care of ‘a special ward com- | §

THE EVENING TIMES has the finest equipped plant
of any afternoon paper East of Montreal.,

the new Sherlock

Goss Press

that publishes a sport-

that does not use plate

all ldv.ortllamot. with

if you appreciate up-

\

10.91 |

YOUR
. COLD.
All
' Drug'gisis
Sell

S8T. JOHN FIRE ALARM.

No. 3 Engine House, King Square
No. 8 ne House, Union Btreet.
Cor. Sewe.l and Garden Streets.

. 'Mill and Union Streets.
Market Square, Auer Light Store.
Mechanics’ Institute, Carleton Street.
Cor. Mill and Pond Streets, ;
Foot of Unjon Screet (east.)
Waterloo St., opposite Peters St.
QOor. St. Patrick and Union Sts.
Cor. Brussels and Richmond Sts.
Bruseel

Cor. Brussels ahd Hanover Sts,

Cor. Brunswick and Erin - 8ts,

Qor. Union and Carmarthen Sts.

Qor, Courtenay and St. David’s Sts.
‘Waterloo, opposite Golding St.

Cor. Germain and Kiog Sts.

(Private) Manchester, Robertson & Al-

n.
. Princess and Charlotte Sts.
Neo. 1 Engine hous:, Uaarlotte St,
City Hall, Princess and Prince Wm Bts
Breege’s Cor., Kiug Square.
Cor. Duke and Prince Wm Sts.
Cor. King and Piits Sts.
Cor. Duke and Sydney Sts.
Wentworth and Princess Sts.
Qor. Queen and Germain Sts.
Cor. Queen and Carmarthen Sts.
Cor 8t James and Sydney Sts.
Carmarthen St., between
gor. Bt 3
r. Bt. James and Prince Willlam Sts.
Cor, Pitt and Duke Sts.
Cor. Broad and Carmarthen Sts,
45 Cor. Britiain and Charlotte Sts.
46 Pitt and St. James Sts.
47 Foot Sydney St.
48 - Cor. Sheffleld and Pitt Sts,
61 City Road, nearskating rimk.
:ﬁ Pond St., near Fleming’s Foundry.
61

LR BRREPEERIVRE BREBEREIEERosaccnse

Exmouth -Street.

City Hospital. %
York Cotton Mill, Courténay Bayp,

: WHST END.

-mngno House, King St.
118 Ludlow gad Water Sts.
King St.wand Market Place
Middie 8&, Old Fort.
Winsl 4 Union Sts
wharf.

Lanoaster an

St ' John and Watson Sts.

Watson and Winslow Sts. ~

C. P. R. sheds, Sand Point.

C. P. R. HI
% NORTH BEND.

Stetson’s Mill, Indiantown.
Cor. Maine and Bridge Btreets,
Street Rallway car sheds, Main Sts.
Cor. Adelaide Road and Newman St.
%nglnle H(Auae. No.(s. Moiln 8t. o
ouglas Avenue, (opposite Tapley’s).
Cor. Douglas Avenue and Ben‘tfery Sts.
Cor. Elgin and Victoria Sis,
Strait Shore (ovposite Hamilton's mill):
Strait Shore (Portland Rolling  MilD.
135 'Cor. Sheriff and Hilyard Sts. i
Cor. Portland and Camden Bts.
Main Street (Police Station).
Main Street, head of Long Wharf.
. of Paradise Row and Millidge St
Engine House, No. 4, City Road.
Cor. Stanley and Winter Sts.
Wright Street, Schofleld’s Terrace.

evator,

Ropckland Road.” opp. Head Millidge St.

Cor. Somerset and

8!1 Sts, Fort How¢
Cor. City Road and Gilbert’s Lane.
Marsh Bridge.

C. E. DOWDEN.
Stock and Bond Broker

|
| NORRESPONDENT,
i  CURTIS @ SEDERQUIST,

‘Phome 900« 80 Prinee Wm, 8§

ROYAL INSURANCE CO.
Of Liverpool, England. ~ °
Tota Funds Over $60,000,000

. J. SYDNEY HAYE, Agent.

|85 12 Prince Wm. St., St. John, N. B

WESTERN ASSURANGE 0,

Est. A. D. 1881,

| Assets 337300.000.

Losses paid ’s‘i;c-e- organization
Over $40,000,000

" R. W. W. FRINK,

'Branch Manager, St. John, N. B

The Equity Fire Ins. Co,

IT IS THE LEADING EVENING PAPER,
AND THE PEOPLE SAY SO.

‘Anglo-American Fire Ins,

Company.

‘Two Non-Tariff Companies, inviting desire
able business at 1 and ad te, bud
not exorbitant rates. Agents wanted im uas«
represented districts.

Edwin K. McKay, Gen. Agt,

s St., near oid Evereit Foundrys

Orange and

o0 e i
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