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On the New York Market—nRally and
Reaction in General Electric
in Locals.

World Office,
Tuesday Evening, Sept. 20.

Local securities continued to move in an
frregular manner to-day, and the buoyan:y
displayed at the Jatter part of last week
appears to have been lost for the time be-
fng. Many traders are still skeptical of
e undertone of prices, and quick profits
king is shown on each advance, This
eeding was well evidenced in General
ectric to-day. The price during the morn-
touched 160, but free realizing ocvurred,
4nd the entire advance was lost at the
glose. Nova Scotia Steel was the issue
most freely patronized, It demonstrated
jts ability again to-day in making sharp
gecoveries, but the evident manipulation
ﬁ the price continues to puzzle those .ot
the inside circle. C. I. R. was well
supported in the face of a declining New
York market. The strength-Js ascribed to
a desire to create a good - impression duar-
ing the progress of the new issue of stock.
Consumers' Gas sold two ints higher,
without engendering any biying enthusi-
asm in the trail Tractions were listless
and simply marked time at fractional de-
clines, and the movement in bank sharves
was not so pronounced to-day. The hard-
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mperfal L. & L ..
Landed B. & L.

P

| London & Canada. 95

Manitoba Loan ... ...
Toronto Mort., ..s «.s 02
122
« 110
People's L, & D. . ... «oe
Real Entate ... oo0 410
Toronto 8, & L.. ... siv - I
Morning sales : Ontario, 60 at 1261, 4
at 127; Dominfon 20 at 240; Con. Gas, 150
at 204; Toronto Blectric Light, 58 at 145
xd, 50 at 140%, 5 at 145; Toronto Ry. 25
at 102%; C. P. R., 13 at 127, 175 at 127y
50 at 127%, 100 at 128%, 100 at 127%; Can.
G'en. E_leotrh-. 142 at 108, 60 at 160, 30 at
1501, 50 at 1594, 1# at 159, 256 at 158; N,
8. Steel, 25 at &4, o5 at 64%, 20 at 6415,
200 at 843, 5 at 64, 5O at 6435, 50 at 64%,

“en ee

day of October,

135

1904.

National Trust
Company, Limited

22 King Strect East,
TORONTO

DIVIDEND NOTICE

Notice is hereby given that a quar-
terly dividend for gthe three o
ending September 30th, 1904, at the
rate of six per dent. per annum, has
this day been declared upon the capital
stock of this company, and the same
will he payable on and after the 1st

The transfer books will be closed
from the 20th to the 30th Septemboer,
both days inclusive. ;

W. T. WHITE,
Géneral Manager.
Toranto, Sept. 7th, 1004 ;

months

]

King BEdward Hotel, at the close of the

market to-day :
Continued

liquidation signalized

stock

market trading to-day, with a volume of
transactions liberally in excess of yesterday,
and extending thruout the entird list. Some
special steadiness was shown in the Read-

ings,

certain other

volume of selling orders,

less

Southern and Unign Pacific and
important

in

directions,
but mainly the list received a rather free

which

were

thought to be partly for the sbort account,
but whi¢h were probably the resuit of =stop
order operations for. ‘liguidation of . long
stocks, with fair profits besides.

295 at 64, 5O st 63%; Twin City, 45 at 974,
50 at 97%; Sao Paulo, 85 at 104, 25 l’:t
108%; Imperial Loan, 1 at 70.

Afternoon sales : Standard Bank, 34 at
337: General Electric, 20 at 158, 256 at 157%
25 at 157%, 5 at 157%, 75 at 1571, 10 at
l_-'ﬂ% CoP K, 170 at 127, 50 at 127, 50 at
127%, 5 at 127; Toronto Electric, 5 at 145
Consumers’ Gas, 130 at 204; Coal, 25 M‘
58%: Richelleu, 10 at 59%; Twin City, 5
at 971%; Sao Paulo, 5 at 103%. ’

S New York Stocks.

. G. Beaty (Marshall, Spader & C
King Edward Hotel, rop’ortl the follo:r'?x;‘g'
finctuations in New York stocks to-day:
Eib l)x)('rll.s.0 High. Low. Ciose,
Can, Sout'h.“.....“' e
e oo
C. & 5
K W, s iaseevsd
Duluth ...

do. pref.

B

"By, hong
16

1st pref, ... 0%
2nd pref, .

do, pref.
Atchison ..

do. - pref. *
P R vrri
Col. Southern
do. 2nds ...
Denver pref ..
B 8 Tisiioe
do. pref. ..
L.&N .o

Mex. Central
Mex. National ... ...
Mo. Pacific .....
San Francisco
do. 2nds ....
8. S, Marle ..
do. pref. ...
St. Paul

South. Pacifie
South. Ry.

5% 156%

HEAD OFFICE, TORONTO.

fr : ettt
Capital Pald Up.ssccveree .$3,000,000
R, il 2. sias duiavaenibid  ByBSOA00

Branches in Provinces of Ontarlo, Que-
bec, Manitoba, ~British Columbia and
Northwest Territories.

. BAVINGS DEPARTMENT.

Deposits received and interest at curreat rate

credited twice a year.

BRANCHES IN TORONTO.

Corner Wellington St. East.and Leader Lane,
Corner Yon§= and Queen Streets,
Corner Yonge and Bloor Streets.
Comer King and York Streets.
D. R. WILKIE, 1358
General Manaer

—

well gnetained after its issue, tho the
report was mot in all respects a bad one.

The market was influenced also by heavy
port .and interior movement to-day, with
similir results expected for to-morrow.
There {s little change in the speculative
situation as, for the time being, the sur-
plus of movement can hardly be devoted to
contract settlements at any of the option
markets. :

The weather map to-day and forecast
suggest less favorabie conditions ~ with
showers and cooler weather over scattered
arcas, with the ponslblllty of a severe drop
in temperature over the western belt. The
weekly cdrop report stated that shedding
reports were still being received, but lald
loss stress upon 'this than the absence of
top erop in central and western distriet.

Insect damage was the main polot
brought out in the report, which, together
with premature opening, is about the sum
of information cenveyed. Scareity of plick-
ers is reported from Georgin and Texas.
It did not strike us that the jort was a
particularly had one, considering its date
and usual conditions at this time.

1t is quite possible the market may show
gome further stendiness pending crop de-
velopments, and the possibility of gpecial
injury from %old weather and rains.

‘The significance, however, of great de-
mand for pickers must noi be lost sight
of and also the fact that outside of to-day's
clnims of fatal injury to the yleld are not
extensive,

VIEWS ON THE POTATO CROP.

A @
Dealers Talk Over the Prospect of

the Ontarie Yield.

-

The econdition of the potato crop
thruout ‘the province at the present
| time is such as to cause anxiety as to
the supply of this commodity. In the

R T A

i

“NIRETS FIRAER
WAEAT PRIES RECONE

e

Expected Frost Causes Sharp Advance
in Corn Futures—Broomhall's
Foreign Crop News,

World Office.
Tuesday Evening, Sept. 20.

Liverpool wheat futures closed to-day
%.d to 74d higher than yesterday avd coru
futureg %d to 3d bigher.

At Chicago Sept. viused s7c higher
than yesterday; Sept. corn 17%¢ higher and
Sept. oats Yge higher.

Cur lots at Chicago today: Wheat, 144
cars, contract 1, estimated 1i0; corth, 559,
63, 693; oats, 207, 42, 21L ;

Northwest receipts to-day €60 cars, wees
ago 314, year ago 520.

Primary receipts wheat 1,000,000 busbels,
agaiast  1,074,000; - corn, 682,000, against
U34,000. Shipments wheit 5J¢,000. against
55U,000; corn, 389,000, agaiust 50,000,

Washington: Weuther Bureau’s week!ly
report issued at noou is ds follows:

Npring  wheat —Harvest s practically
completed in the northery portion of North
Dakota and threshing is wel: advanced in
Miunesota and South Dakota, half doue in
Washington and nearing completion in Ne-
brugka, but delayed vy ralu in Eastern
XNorth Dakota.

i:orn—Late corn is maturing rapidly in
western portion of the belt, but crop iIs
ripening slowly In the castern and centre
seetions and needs 10 to =0 days of favor-
able condition to be safe from frost. Cut-
ting is now general ju all sections, —Town
Topies,

Liverpool, Sept. 20.—Broomhall's weeklv
f‘m'vigu crop review: | United Kingdom,
Fraunce—The weather is very favorable for
ful' work. Short yields vontinue to he re-
ported.

Germany —The weather ix favorable, but
further rains are needed for navigation n
iuterior. Fears of a short potato crop have
been confirmd. Sgpplles of native grain
are large.
: Lioumania—Fall seeding is progressing.
Supplies of grain are ddecreasing.

Hungary, Bulgaria --Favorable rains for
fall seeding have occurred.

Sweden—Wheat and rye crops have beea
harvested, but were purtly damaged by too
noch rain.

Russin—The southweat is suffering from
(lh'uught. Supplies of grain are generally
urge.

India—Sufficient rala has fallen.

Argentine—Crop reports continue favora-

Desirable Home for Sale

Semi.detached, solid brick dwelling con-
taining olfln. rooms and laundry, in
class repair. For full particulars apply to

A. M. CAMPBELL

13 RICHMOND STREET EAST,
Telephomne Maim 2351,

THE HOMESTAKE MINE

Has produced............ :'lo.ooo,ooo.oo
Has paid in dividends.$17,000,000,00
We own and operate the Homestake Ex-
tension Mining Co. Surrounded on three
sides by the ‘*Homestake’ property. A
limited number of shares can be had at a
very attractive price. S
8 Co,,

Douglas, Lacey
Yonge and Richmond Sts.. Toronto, Can.
BUTCHART & WATSON
Managers CanadianBranch,

e

Buckwheat—Buckwheat,
freights.

4Sc, eastern

pran at $17 and

' Bran—City mills sell
at Torouto.

shorts at $20 per ton, f.o.b.,
Barley—No. 2 at #4c; No. 3 at 42¢.

50 in bags and $4.75 i

Oatmeal—At $4.
track at Toronto:; local

barrels, car lots, on
Jots 25c¢ higher.

Chicago Markets.

Marshall, Spader & Co., King Edward
Hotsl Building, report the following fluctva-
tioas on the Chicago Board of Trade:
Wheat— Open. High. w. Close

. el 1,085 107
IR 1.00%
May .. ».1.10% 1.11%

Corn— i 32%
Sepite . b oo f’;lm «32%

Dee ..
May .o ooV 51%
Qats—
Sept... 31%  31%
Dec. B3y 32%
May 34%, 35
. s 10,00
i il ®. 5T

7.45

“ee 2214
34%

10.87
12.87
7.42
6.70

7.07
7.20

11.35
13.36

7.55
6.57

7.07
Gans B0
Chicago Gossip.

Marshall, Spader & Co. wired J. (. Beaty
(King Bdward Hotel), ut the close of the
market to-day:
in

WEWBERS mn'ro e excnme
OSLER & HAMMOND

 $TOCK BROKERS AND FINANCIAL AGENTS

18 King St. West, Toronta

Dealers in Debentures, stocks on Loudon,
Eng., New York, Moptreal and Toroato Ex-
rhanges bought and sold on commidsion.

g. B. OSLER, R. A. SMITH,
: H. C. HAMMOND. F. G. OSLER.

HIGHGRADE BONDS

and DEBENTURES ylelding
4t St
EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXCHANGE.
19-21 King-St. W» Toronto

COMMISSION ORDERS
Bxecuted on Bxchanges o’
Toronto, Montreal and New York

JOHN STARK & CO-

Members of Torénto Stock Exch
Correspondenta 26 Toronto St,
______———-—-—_—

THOMPSON & HERON

13 King St. W. Phone

STOCK AND GRAIN BROKERS
Corres pondence i f

vate wires ny
STOCK BROKERS,

RS PR £

Sk {g': b (et ot oo
ombers | G hicago Board of Trads
74 BROADWAY AND WALDORF{

. ASTORIA, NEW YORK. .
INVESTMENT
SECURITIES

- -
P

COTTON AND GRAIN..
st

TORONTO OFFICE—The King Edward Hotsl
J. G. BEATY, Manager.
1 ong Distance Telephones—Main 3373 4nd 3374.

UNLISTED STOCKS

‘We make a specialty of handling stocks
not listed on any of the stack exchunges.
It you want to buy ar gell stocks of this
description, shall be pleased to ‘hear from

o,
y PARKER & CO.,
ed 61 Victorla-street, Toronto.

I WILL BUY

5000 Aurora Consolidated, 10c; 2000 TUnit-
ed Consolidated Ofl; 2000 Gold King; 100
Colonial Investment & Loan.

I WILL SELL

200 Canadian Automatic Scale: 20 Canag-
dlan Bearings; 10 Sovereign Bank, $130; 50
Dominion Guarantee, 1; * 50 National
Agency, $141; 50 National qutland Cement,

“MONEY MAKER”-va journal which I
publish-—contains golden information. Send

for a Copy.
Dealer in In-

NURH'S P. BHY‘NT' westment Securities,

Wheat—Reports of - general frost
North and South Dakota and Western
Minnesota started bulge in wheat to the
extent of 1¢ to 1%ec rise,, bringing in many
short lines put out yesterday. The prices
did not hold, but market closed with a fair
gain,  Weekly government report sald
soring wheat harvest pri -tically completed
fa porthern port of Northern Dako:a.
Strength in corn exercised much sentimen-
tal effect. Liverpool closed %ec higher.
Primary receipts were 100,000 bush .pelow
last year and receipts at Minneapolis
were of a most. varied character, being
principally low grade. increase shown by
Bradstreet's was very small at 1,301,000
bush., as last year, the iucrease was nearly
five millions. Daluth reported no cash de-
mand and Minneapolis sald threshings bet-
ter than expected.

Corn This market has heen very
strong, advanecing 2%c on prospect of a cold
wave from Northwest ervelopirg western
corn belt. Weekly govermment report suays
the crop is ripening slowly In eastern and
central sections of corn belt and 19 to 20
days more needed to ripen. Catting 18 now
general in all sections. Primary receipts
weve ‘a great disappointment, being on'y
651,000 bush., against 934,000 one year ago.
Dradstreet reperted increunse 1,862,000, Tue
statement of J. J. Hill that the total corn
crop will be less than two billfon bushels
vicibly affected the trade and had moch
more  effect than similar statemeuts ycs-
terday by Jones.

Oats—December and May were 2 trifle
higher, but otherwise rise in  corn and

The influences most talkéd about were
the crop news and money rates, but in
‘rgallty the conditions are more the result
of relaxed speculative’ effort on the part
of larger interests, with some professional
wnr'k seeking to secure a decline.

Weather news from the northwest was
disquieting, and the prospect of very low
temperatures. with ‘porsible frost in the
corn belt, is again on the market. Contro-
versy between experts regarding the ulti-
mate yield of this cereal is gelng on. with
the effect of distracting the attemtion of
stock market traders for the time being.

The cotton crop weekly report, and the
spring wheat harvest returns were about
in dine with recent conclusions and estl-
! mates. The market has undergone . that
;kind of liquidation which should work for
final strength, but we note less disposition
on the part of tne uverage trader to enter
the field, and more inclination to await de-
velopments, and a better opportunity than
pro\;lnlle'd last week, when a similar down-
ward movement took place. 5

Perhaps this proceeds from the fact that ﬁrx:'nnncléu(dzpper g
special efforts to advance prices seem to g 5
! have ceased, and the market Is being left
to take care of itself, a condition which
as stated in these advices, will finally pro-
duce healthy results, but which meantime | cao  Rlectri
may cause further irregularity and uncer- |y, fho‘ S
tain trading conditions. I d: :

Opportunities to handle both sides of the .y .4
account should present themselves, and a | Tocomotive
continuation of two-sided results s a most :h‘lnuhntml
probable view to take, with the suggestion i\l?t & ollt’nx; =
that we may not be far from some resisting: | “«'or:hpAmPric}l'l{ 55

323 |
..‘xs -immediate vicinity of the city the out-

20%  1ook could not well be of a more dis-
98 | couraging nature. Almost without ex-
| ception the market gardeners when
spoken to regarding the matter de-
clare that the crop is practically a
failure. But this view of the situation,
while amply borne out by facts as re-
gards the local conditions, is fortu-
nately offset by the report from out-
side points.

Chris. Barrett, one of the leading
wholesale dealers in the city, and in
close touch with the situation in the
counties bordering on the city, was not
hopeful regarding the situation. “The
outlook,”” said Mr. Barrett, "is un-
doubtedly bad. Only this morning I
| purchased a load of 36 bags from a
| farmer, and in the ground whereon
they were grown fully as many were
left on the field as were taken off.
Down thru Colborne and the eastern
| district carloads brought in, while not
| rotted to the same extent as potatoes
grown around the city, are neverthea-
i less affected hy the blight. So far,”
! sajd Mr. Barrett, “the outlook - for
‘sound tubers is up in Albion Township
{and thru the districts surrounding Pal-
| grave, Tottenham and Beeton, We are-

do, pref. .

kR w .. we

Puts and calls,

ht and sold on ening in money rates at New York was
discussed in local circles to-day, and it was
thought that the crop money - demand

would shortly make its effect felt -here.

as reported by Enuvis &

Stoppani, 21 Melinda-street, Toronto: Mil-

waukee, Dec. wheat, puts 108%, ecalls .15%;

i\:‘r'_w York, Dec. wheat, puts 111%, calls
e .

aclaity.
0 WRITE OR
TION OF MAR-
d name and we
narket report.
onto and all ae-
in Wianipez by
358

e
10%
64

2014
40%
8314
19

- & »

Ennis & Stoppani, 21 Melinda-street, re-
port the close at New York on : Northern
Securities—Bid 103, asked 104 Mackay
wommon—Bid 25%, asked 26%. Mackay
pref.—Bid 694, asked 7014. Dominion Coal
(Boston)—Bid 58%. Dominion Steel (Bos-
ton)—Bid 11, asked 11%.

- -

Foreign Markets.
t.ondon, Sept. 20.—Cloging-—~Corn -Spot
iet quotations Awerican mixed, no
Flour—S8pot quotations, Minn., pat-
tent 33s. Wheat on passage—Buyers indif-
ferent operators. Corn vn passage— Quiet,
but steady.

P’arts—Closing—Wheat--Tone firni; Sep.
a3f 65¢, Jan. and April 25f 5e.  Fleor—
Tone firm, Sep. 81f 6uc, Jun. and April
32f 8bc.

do. B bonds ....

Wis. Central

do. ‘pref, ....cov us e e

Texas Pacific .... 31% .. 30%
258 . .. 42y

Western Cattle "3014
Indence Solicited.

 tianty
lesmen, Western
ellington-aveaue,
and 4 Ex‘aaage
Yards, Toroatn
of cattle, sheep
areful and per-
ven to consign-
lales and prompt
Correspondence
bominion Bank,

sphone Park 787.
A W. MAYBEE.

HARRY
MURBY

Commission
Salesman.

Anthracite companies expect increasing
demand for coal with advent of cold wea-
ther. .

34
165%
‘68
"325

6574

NeW e
Hocking Valley ..
W e

T
second week Séptem-
increase of .62

Twenty-five roads,
ber, show average gross
per cent.

Leading Whent Markets,”
Nept. Dec.
LLPLI4Y, $1.1314
1.18% 1.00%
1.11%
1.14%
1.16Y,

2nd pref. —
Penn. Central ....

New YOork «o sovevnee
Diluth .. ..
8r. Louig ..
Jojedo ..
Detroit

t . ® %

M., K. & T. report shows .92 per cent.
earned on common after 4 per cent. on pre-
ferred.

¥ . = =
Loaning rate hardening.
. - - w®

Indlcatious point to further large with- PR
drawal of currency from New York this ST. LAWRENCE MARKET.,

week.

Consumers’ Gas..

Receipts of farm produce wtre 2600 bush.
of grain, several loads of apples and po-
tatoes, a few dressed hogs, o londs of hay
and 1 load of straw, ~ with a few lots of
chickens alive, Y

Wheat—Eight hundred bhushels sold as
follows: white, 200 bush. sold at 31.04 for
new and $1.08 for old: red, 400 bush. at

L I
Trade sentiment in Copper reported bet-

. '8
Most trade interests consider H. V. Jones"
estimate of corn ecrop 120 low.
& =

121%

morning &4

Feeders and
Stockers a
S peg_l_nlty

Consignments soli-

cited. Address—

Western Cattle
Market.

-

NTREE

lmission

ers Solicited.
Festern Market

Toronto Juno
3

nderson

ne

B3MEN OF
ogs.
cet, Toronto.
Toronto Junce

Toronto, King
3

Nelson Sts.
(o]

Horses, Carri:
every Tues-

11 o'clock.
day.

lal
n Sale

DW —~

DAY

k Sharp

"H-BRED

HORSES

t

ORSES

ARKNESS

ood lot. Meny
to harness and
1,40C pounds.
a good sized lot
ul combination
| be without the

AND SMITH,
and Proprietor

ect &
nition

hat you need

g-st., Toronto.

H. H. Rogers' illness not conslden;d serl-
ous.

e * 3

Pittshurg expects “large resumption of
stéel production after presidential- election;

® =
All grades of cc:ppnr advanced 1 to %.
. % @

Corn Products Company declared regular
quarterly dividend of 1% per cent. on 1ts
preferred stock.

- % ¥

London copper close : Spot £58 5s; fu-
tures, £58 5s. Decline, 3s. Market easy.
Sales : Spot 400, futures 800 tous.

L] - -

A rumot from.the west says that control
of Clover Leaf has been sold
ton. Mr. Shonts and J. W. Gates to the
Vanderbilts at a big profit, and will be
eliminated as a rate disturber.— Dow-Jones.

» N -

The market seems to have uncovered
gtop orders, and presents rather a ragged
appearance, with indications pointing to
Jower level. It is not alone that crop news
is mixed, but the fact is patent that the
market lacks support of any importance.—
M. 8. Co.

« & &

Missouri Pacific developed a weak tone
on {he publication of the July statemant,
showing a decrease of §256,488 in gross
earnings ,and $328,542 in net. While for
the seven months gross earnings decreased
v$21,347, and net decreased $1,735,108.—
Town Toplcs.

,‘ =

Following telegram has been received by
Edwin S. Hooley from president of Mer-
chants’ National Bank of Burlington, Iowa,
saying : Jones is wrong. Prospects now
are for largest corn crop lowa has ever
produceéd. Farmers are jubflant. Eighty
per cent. of crop already assued.

* %

London.— Tone of stock maket was good,
in spite of Berlin demand for gold. Ameri-
can stocks active, altho.Morgan stocks, M:,
K. & T., and other recently active lssues
were heavy. Professionals argue that the
market would be all the better for a shake
out, but sentiment is bearish on coalers.

s * =
Joseph says : J. J. Hill's prediction that
the corn crop will not exceed 2.000,000,000
will command attention, altho other promi-
nent railroad authorities predict 2,500,000, -
000. The fact is there has been no damag-
ing frost as vet,
a2 banner crop.
distillers’ securities 5's t
Buy FEries, Rock Island.
or Tractions at every little sptbhack.
shares are shaping for an adxance.
& Mo. Pacifi q 1ding.
and Amalgamated Copper preferred will
surely work higher.
*

A big rise will be seen In
hat sell around 73.
Mexican Central

*
New York, Sept. 20.—The suspension of
George W. Harris & Co.. meémbers of the
¢ lidated Stock Exchange, was ab-
noul 1 to-day. The firm has been quite
prominent in the market
- - "

The Steel Billet Associatlon. at Its meet-
ing in Pittshurg vester . settled the long
disevssed question of steel billet prices by
making a sharp reduction from $£23 to
£19.3) for 4 x 4 and all sizes over, and
from 224 to $21.50 for steel
hars and small billets, aund from
£1.97 to $1.286 a ton for finighed bhars
Sheet and tin bars in long lengthg were
reduced. from $24 to £22 a ton, and cut
cheets and tin bars from $24.50 to $22.5
ton It was decided. it i= =aid. that
horeafter billets, sheet and tin bars are to
be sold .f.o.b0 Pittsburg, and
freight added.

also
cars

« »

Ilead & Co. to R. R
ing movement was resumed
of business in the stock market to-day. and
continned thruout the morning hours. Gen
eral declines of 1 per cent. or more were
geored hefore the pressure ceased. The r~-
duced estimate of the probable corn vield
was {he principal topic of Miscnssion, und
the appearance of a cold wave In the north-
west revived fears of frost damage. Rumors
of a strike on the Pennsylvania Railroad
Nnes west of Pittsburg. and the reduction
in price of Dbillets, had an adverse
effect npon sentiment. The bearish ele-
ment displaved considerable confidence,and
operated with more freedom than in some
time p 1 it did not appear that_there
was auy
and fairly o«
evidence at the

Bongard

the

ing demand was in

Earnings.
second week Septem-

Railway

Southern
ber. iner
Dulnth

tember, decreass

International & (
week September, it

Clover Leaf ecarnin

inecrease, $20

Rallwav

week Sep-

second

700,

earnings, same week, in-

Hartford Railroad
net increase of

rk Central
r quarter

&
shows
net  earnings for
155.318 -

increase, 8157 886:
age. $231.600: total
charees. Increase,
wcrease, $37,169.

year

On Wall Street.
Marshall, Spader & Co. wired J. G. Beaty,

points of strength.
Ennis & Stoppan
21 Melinda-street :

i wired to J. L. Mifchell,

Prices were adversely affected by a num-

ber of matters to-day, most o

1

|and ‘80
i days

by Paul Mor- '

anrd each day jmakes rtor |

Gould |
Texas |
The Steel shares |

ever, were brought into prom

f which, how-
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ag follows :

N.Y. Funds..
Mont’l Funds
60 dayssighe. .
Demand Sig.

Cable Traus. 97-1

Sterling, demand ...

Sterling, 60 days

Toronto Stocks.
Sep

Montreal
Outario
Toronto

| Merchants’

Commerce
Imperial
Dominion,

xd.
Standard i

| Hamilton

22.50 A |

i Rich

{ Winnipeg
lerable amount of liguidation, |

| Mackay

actnal =

Nova Scotia ..

Ottawa

Traders’

Royal .

British America ..

Con. Life ....

West., Assur

Imperial Life ....

Union Life

Con. Gas

National Trust

Ont. & Qu’
o ALY

N. Lo PBeoe

The sell- | g,
at the opening

Dominion Tel. ..
Tel.

& Ont.
Niagara Nay. ...
8t 1. & . Nav..
Northern Nav. ..
Toronto Ry
London St.

Twin City

3ell

St. - R;
Sao Paulo, xd....
do. pret.
Trinidad

Toledo Ry.

com

do. pref

! Luxfer Prism pr.. ;
Packers (A) pPr... «..

do. (B) pr
Dom. Steel com...
do. pref.

do. B bonds.
Dom. Coal ..

N. §. Steel .

do. bonds ...
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Price of Silver.
RBar silver in London, 267-16d per oz,
Bar silver in New York, 57%c per oz,
Mexican dollars, 45%4¢.

last

[}

The

ments

purchase.
by western operators and |
bear traders. and the short intérest is con-
Increased.

spots .we believe that

Most of the

industrial

sec-

receive more at-

Money Market.
Bank of England discount rate is
Money, 1 to 114 per cent.
rate of discount in the open market
short bills 214 to 25-16 per cent.
months' bills, 25-16 to 23,k per cent.
York call money. highest

losn,

& Becher.
Bank

Call money at Toronto. 5 per cent.

Foreign Exchange.
Glazebrook

Building

Between Banks

Buyers

5-64 dis
par

8 27-32
9 5-16

Sellers
3-64 dis

par

8 29-32
933
¥ 1.2
—Rates in New York.—

Posted.

Ask.

Appelle, .

t. 19.
Bids

12614

o

0T
170

4 105%

1.ake Sup. con. ...

| Canada Salt

War Eagle .
Payne Mining
Cariboo (McK.)
Repubiic

Virtue

North Star ... -
Crow’'s Nest Coa
Rrit. Can

"
Canada La nded :

[N
105

Canada Per. ... .. ...

Canada S. & L. ..
Cent. Can. Loan .

484

o some infer-,
are likely to
ulation in the near |

The
for
Threa
New

2 per cent., low-
2 per cent.

exchanee |
(Tel. |
1091), to-day report closing exchange rates |

Counter.
1-8to 1-4

Actual.

to

| - 4871548646 to 156%
i 485

4841

Sept. 20.

Ask.

Bid.
245%
1261,
232

158 |

27

2361
213

10214
9614
170
103

| Pacific Mail, ,....
People's Gas ....
Republic Steel ...

| Rubber

Sioss

| Smelters ..

i U. 8. Steel

i do. pref. .. 4
Twin City .. o & o

to noon, 475,500; total, 1,033,400,

% .

2" 102t 101%

5% ...
19%
"65%

1b1‘,
adi
16%,

Sales

Montreal Stocks.

Montreal, Sept. 20.—Closing quotations
to-day: Ask. Bid.
Cr R 7
Toledo ... ...
Montreal Rallway ... oo oo 20
Toronto Railway, xd. s
Halifax Railway s
Detroit Rallway
Twin City ... ..
Dominion Steel ..
| do., pref.

Richelieu e e e
{ Montreal L., IT. & PL ...
i Bell Telephone Sk
| Dominion Coal ... ...

Nova Scotia Coal ...
Toronto

1 Commerce ..
Montreal

Hochelaga .
Domjinion St
Ontario Bank ...
Quebec Bank
Montreal Bank ...

V. W. Land pref.
| . §. M. pref. ...

do.. com.

Mackay, com.
dd., pref. ...
Unign Bank
Merphants' s
Moljons Bank ey

Mprning sajes: C.P.R., 25 at 127, 175, 8,
4t 127, 125 at 126%; Windsor Hotel, 3
at Po: Mohtreal Railway, 2 at 207: To-
wnio Railway, 10 at 102%; Diominjon
Stedl, 100 at 1114; Montreal Telegraph, 20
| at 156%; N. 8. Steel, 25, 25 at 64, 10 at
641; Power, 25, 25 at 77, 10 at 763 ; Steel
bonfls, $1,000 at 724
Afternoon sales: C.P.R
26%, 50 at 1271, 25 at 12934 ; Toronto
way, 125 at 102 Coal, 50 at 59, 25 at

25 at 5834 in City, 25 at 97;

pref., 50 at 36%; N. 8. Steel, 50 at
. Commerce; 23 at 153V;; Steel bonds,
0, £1,000 at 723 $7,000 at 72%4.

., 00 at 126%, 50

Stocks.
Sept. 19.  Sept. 20.
Last Quo. Last Quo.

London

C'onsols,

Cousols,

Atchison
do., pref..

Anaconda - ..

Chesapeake and Ohfo.....

Raltimore and Ohilo... .

! DPen. and Rio Grande. .
do., pref ..

hicago Gt.

money
account

Wost.

: Erie.
do.,
fo0., 2nd pref ..
T.ouig and Nash ........
| Thinois Central
Kansas and Texas .
Norfolk and Western....
’o., pref
New  York Central
(I ennsylvania
{ Ont and West .
| Teading ..
do., 1st pref..
0., 2nd pref
{ Senthern Pacifie ..
| Seothern Railway
do., pref .. A
| Wabhash com
do., pref ..
Uuton Pacific
de., pref
. S. Steel ..
do., pref..
A

Price of Oil.
Pittsburg. Sept. 20.—Oil
| closed at $1.53.

opened and

Cotton Market.

The fluctuations in cotton futures on the
New York Cotton Exchange to-day (réport-
ed hy Marshall, Spader & Co.) were as
follows:

Cotton-—
Oct
Deec.

Jan. .
March

High.
10.60
10.68

Clos:.
10.60
10.65

Low.
10.42
10.46

10. 10.48 10.66

10.78 10.55 10.7%

Cotton—Npot steady. 20 points advance;
middling uplands, 11.10 middling gulf,

11.35; sales 493 bales.

Open.
. 10.49
a3

‘Cotton Gossip.

Marshall. Spader & Co. wired J. G. Bea-
ty. King Edward Hotel, at the close of the
market to-day:

New York., Sept. 20. _Anticipations of a
higher market to-day were justified during
the early trading, which developed a rather
full demand for contracts following an nd-
vanee in Liverpool in the option list of
from 7 to © points. tho a continuation of
the recent dulness in the spot division.

The main incentive to to-day’s advance
was the expectation of an unfavorable crop
report from Washington. This was realiz-
ed at ‘noon, and the market was fairly

66% |

|paylng for car lots this
| cents per bag for reasonably goad
sound stock, and a trifle more. for good
funcy lots, if we can .secure  them.”
‘Mr. Lightfoot, of Lightfoot & Sons,
| was inclined- to -be very optimistic re-
i garding the potato question. {"The situ-
ation around Toronto is adrittedly
bad,” said he, “but it is largely con-
fined to the neighborhood of the city.
! Out beyond York County. there is lit=
| tle or nothing t6 cemplain ahbout. Up
i at Uxbridge the crop is an excellent
| one, with little or no damage. I do not
| anticipate anything in the nature of a
ipntato famine or any great scarcity,
| judged from the present outlook.”
That Mr. Lightfoot's hopeful view of
| the situation is not generally spared in
{ i= only too evident, judged by inter-
| views with other dealers and growers.
{ Until within the past three or four
’weeks the potato crop promised a
magnificent yield.  The. tops generally
presented that luxuriant growth with-
{out which the best results are seldom
| cbtained, and but for the unfortunate
weather conditiong prevailing at a
critical period in the growth of the
plants the Province of Ontario would
have gathered a record crop. Many
| fine fields of early potatoes are recowd-
ed. and this will in a measure serve to
reimburse the farmer for the loss re-
eulting from the later crop.

DRAINAGE STOPS HEAVING.

~In many sections of the country seri-
ous losses frequently occur owing to
the heaving of grass and cereal crops.

Proper drainage of the soil is perhaps
| the most effective remedy for this dif-
iﬂculty. When water freezes it expands
iabout one-eighth in volume. There:
ifore when a saturated soil freezes, the
! surface is raised and the roots of the
plants are torn from their places of
growth. Shallow rooted plants are
thus left ca top of the ground after
the surface has thawed and settled
into position.

It is not an uncommon occurrence,
after a series of freezes and thaws in
the latter part of the winter or early
spring, to find the roots of clover,
wheat and some other crops partially
or wholly exposed. The percentage of
plants thus destroyed in many fields
in a single winter is so great that the
farmer is compelled to reseed the land.

Soil which has been drained and fis
free from surplus water is well sup-
plied with interspaces filled with air.
Therefore, when the soil moisture
freezes abundant room is afforded for
expansion and thus the roots are pro-
tected in largest measure from injuri-
ous results which, it has been shown,
follow  the expansion and contraction
of the surface of the soil.

Comparatively few owners of roll-
ing farms appreciate how great are the

land which is not a2quately drained.
Many owners believe that the 'and of
this class would not be benefitea by the
under-drainage, owing to the fact that
they are rolling and therefore ade-
aquately drained by the means which
nature provided. The number of those
who hold this view regarding the drain-
age of rolling land is so large that the
subject is cae so far-reaching in eco-
nomic importance that it is well worth
careful attention.

Own many hillsides there are soft,
spongy places which .are frequentiv
iton wet for cultivation and which Yen-
gder the lower land partially or wholly
l unproductive, by means of water which
| seeps from those spongy places, and
| finds its way usually underground to-
| ward the drains. During the past few
‘seascﬂs thousands and thousands of
|acres of undrained, hillside land have
| beenr a source of untold loss to the
iowners. Adequate drainage is the re-
{ medy for these heavy losses.
| . On hillsides having a clay subsoil the
water which falls upon the surface will
|sink into the soil and be carried off
§underground. instead or over the sur-
face, if an underdrain had been locat~
ed in the subsoils at a depth of three
or four feet- When these hillsides are
drained this surplus water will be
readily carried off, with the result that
the soil will not become so thoroly satu-
rated, and surface washing will, in a
large measure, be prevented,

In a few years this well-drgined land
will be greatly. improved by the ac-
curulation of huraus within “he sur-
face soil; by the circulation of air
among the soil particles and by the
action of the soil bacteria, which now
for the first time within its depths

finds 4 suitablé and congenial héme.

actual losses i1 many years on rolling |

£1.04 for new and $Lu8 for old; goose at
Y0c.

Barley—One
49¢ to H0c.

Oats—Eight hundred bushels sold at 3Ba
fr+ new and one load of old at 40¢ per
Lushel.

Hay—Thirty
ton.

. Straw—One load sold at $13 per ton.

Dressed Hogs—Prices ranged from $7.25
to $7.00 per cwt.

Potatocs—Prices firm-at 90¢ to $1 per
bag.

Poultry—Chickens 10¢ per ib., live
weight and 13c dressed; ducks, 9% per Ib.
alive and 12¢ dressed; tarkeys, 1le pen b,
alive and 14c per 1. dressed for old; ¢pring
tarkeys, 18c¢ per Ib. alive and 20¢ to Zle
per 1b. dressed; old fowl, 8¢ per 1b. alive
and . 10c per Ib. dressed.

A P. Mallon bought 200 chickens
per 1b. dressed. -

Apples—Deliveries lavge, with
ranging from 80c¢ to $1.25 per barrel.
Grain—

Wheat, white, per bush. .81 04 to §1 08

Wheat, red, bush 104 108

Wheat, spring, bush ..

Wheat, goose, bush....

Beans, bush 1 Aedise

Barley, bush.. 0 50

Oats, bush . 0 40

Ttye, busia . RO

Peas, bush

Buckwheat, bush 0 48
Seeds—

Alsike, No. 1, per bush.$5

Alsike, No. 2, bush ¥

Alsike, No. 3, bush ...

Red, choice, No. 1, bush

Timothy seed, bush ..
Hay and Straw—

Hay, per ton.....

Straw, per ton.. )

Straw, loose, per ton .. 7 50
Fruits and Vegetables— X

Apples, per bbl $0 %0 to §1 25

Potatoes, per bag ..... 100

Cabbage, per doz 050

Cabbage, red, each . 010

Jeets, per peck ...

Caulifiower, per doz

Carrots, red

Celery, per basket
Poultry—

Spring chickens, per

Chickens, last year's, ib.

Ducks, per 1b ......

rurkeys, per Ib
Pairy Prolduce—

Butter, 1b. rolls .......

Bggs, new laid, dog.. .
¥resh Meats—

Beef, forequarters, cwt b

Beef, hindquarters, cwt.

Mutton, heavy, ¢wt ...

Mutton, light, ewt ....

Spring lambs, d's'd, Ib.

Veals, carcase, each ...

Dressed hogs, cwt .....

thousand bushels sold at

16ads %old 4t"$9 to 311 per

at 10¢

prices

1o 86 00
]

3 427
5 6 00
el 130

ve...8 9 00to $11 00
13 00

015
0 50
0 40

10to 0
)
0
0

13
19
12
18 21
: 18 to $0 2
18 0 2
00
00
00
00
) 08
00
50

te $6

FARM PRODUCE WHOLESALE.

Hay, baled, car lots, ton.$7 50 to $8
Straw, baled, car lots, ton. 5 00 57
Butter, dairy, Ib. rolls ... 0 14

Lutter, tubs, 1D ........

Tatter, creamery, Ib. ol

Itutter. creamery, boxes .

Butter, bakers’, tub ...

Eggs, new laid, doz

Honey, per Ib

Hides and Wool.
Prices revised daily by E. T. Carter &
Co.. 85 East Front-street, Wholesale Deal-
er in Wool, Hides, Calf and Sheep Skins,

| Tallow, etc.:

Hides, No. 1 steers, ins..30
Hides, No. 2 steers, ius.. 0
¥ides, No. 1, inspected.. 0
Fiides, No. 2, inspected... 0
Calfskins, No. 1, selected. 0
I!eacons (dairies), each ..
Lambskins

Shearlings oo
Wool, fleece, new clip ..
Iiejections

Wool. unwashed ...
+allow, rendered

02
0 16
013
1) Uilh

Toronto Sugar Market., '

S&t. Lawrence sugars are quoted as fol-
lows: Granulated, $4.68, and No. 1 yellew,
£4.08. These prices are for delivery here
Ontario Sugar Co., Berlin and Acadin,
granulated, at §4.48; car lets, 5c¢ less

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $5.90;
vMaritoba, second patents, $5.40 to $5.30 for
strong bakers’, bags lncluded, on track at
moronto; 90 per cent. patents, in buyers’
hags, east or middle freights, $4.5¢ to €4.60;
Manitoba bran, sacked, $19 per ton; shorts,
gucked, $21 per ton, at Toronto.

Wheat—Red and white are worth $1.05,
afddle freight; spring, 95¢; middle freight;
goose, 85¢; Manitoba, No. 1 hard, $1.19,
grivding in transit; No. 1 northern, $1.16.

Oats—Oats are -quoted at
feeighte, and 33c for No. 1 east.

high

0.
32¢,

Corn—American, 60¢ for No. 3 yellow, on
track at Toronto.

Peas—Peas, 83c to Gde; high freight, for
m!ling.

Rye—Quoted at about 58e¢.

wheat had no effect. Loca! receipts were
207 cars. Chicago stocks in all positions
close to ten million bushels, considering
which fact the futures held very steady.

. P'rovisions—Light receipts of bogs, with
higher grain markets, caused a much vet-
tor market to-day. Pork, lard and ribs all
frm. We think the January products are
« purchase at present prices, especially lard
an2’ ribs.

Ennis & Stoppani wired te J. L. Mitchell,
21 Melinda-street: . el

‘Wheat-—Higher cables;  an fmproved
cnsh situation, smaller receipts than ex-
pected and bad westher attracted a general
buying power thru commission houses this
erning, notwithstanding that prices opeun-
ed from %ec to 134c higher tban last night's
c¢lose. Numerous frests were reported in
the Northwest, with lower temperatures
and sharp freezing leve'ls predicted for to-
worrow in many sections. Confideace in
the stability of the market was Incking
dnd during the early trading thére wus a4
gnod deal of lquidation by holders who
had bought on yesterday's break and were
satisfied with small profits. The market is
nervous and traders are inclined te aceept
ginall profits, but it shows a gtronger un-
dettone and purchases on the dips from
this level offer the largest margin of profit
for the long pull.

Corn—~Cables were firm and receipts less
than expected. The principal influence in
advancing prices was the praspects of
freezing weather moving down the belt
froin the north. O ferings were confined
to scattered holders, who Lad profits’ and
Lonses with eastern counections were the
best buyers. ‘There is vnongh uneertainty
to cause a firm market :n dmake purchas-
es on the breaks desirable.’

Oats—The cash demamd is good and re-
ceipts show'a diminishing tendency. Trade
in the forward deliveries is light and prices
gympathize with corn,

Provisions—The trade Is increasing with
more confidence in the market aud predie-
tions of higher prices for Jennary pro-
ducts,

New York Dairy Market.
New York, Sept. 20.—Butter-—Firm; re-
coipts 14,802, Street prices: extra cream-
ery,. 19%e¢ to 19%c; official prices: state
dairy, common to extra, 13c to 1815¢.
Cheese -Firm, unchauged; receipts 8597
zgs—Quiet and unchanged; receipts 15,

153,

Liverpool Grain and Produce.

Liverpool, Sept. 20. —Closing- -Wheat—
Spot nominal; futures firm; Sept., 7s 4%d;
Dece., 78 6%d. Corn—-Spot America mixed
eqsy, 48 614d; futures firm; Sept., 45 $14d;
Dee., 48 844,

Bacon—SsShort rib firm,
middles, light firm, 52s;
dles, heavy, firm, 508 0d; short clear backs
steady, 44s. Lard—Prime westcrn firm.
“@s: American refined firm, 478 6d. Tur-
pentine—Spirits qulet, 38s d.

teceipts of wheat during the past three
days 896,000 centals, including 34,000 Am-
orean.

Neceipts of
past three days 175,500 centals.
fine.

51g; long clear
long clear mid-

Americaa corn .d.urlu.: the
Weather

I

New York Grain and Produce.

New York, Sept. 20.—Flour—Receipts 20,-
402 bbls; exports, 6791 Dbblis; sales 4200
pkgs; market unsettled and shade lower in
some instances; winter straights, $5.10 to
$3.85.+ Rye flour—Firm: sales 600 bbhls,
Cornmeal—Firm. Rye—Nominal. Barley—
Steady. Wheat—Receipts 30,000 bush;
sales 6,800,000 bush futures; spot, firm: No.
2 red. $1.14%, f.o.b. afloat: No. 1 Northern.
Duluth. $1.23% f.o.b. afloat; No. 1 hard
Manitoba, nominal, f.o.b. afloat; options
were generally strong all day, except for
one reaction towards noon on sales for
profits; foreign buying, a bad frost scare,
higher cables and heavy covering of shorts
compromised the chief bull influences, and
the market closed 11 to 1%ec net higher:
May, $1.117% fto $1.131, closed $1.127%:
Sept., $1:14, closed $1.1414; Dec., $1.12% to
§1.13 13-16. closed $1.13%. Corn--Receipts
]800 bhush: exports 102,090 bush: saleés 15.-
000 bush futures: spot market firm; No. 2.
n8¢ clevator and 58¢ f.o.b. afloat: No. 2
yellow, 6114¢: No. 2 white, 58¢: option mar-
ket opened strong on the cold weather
senre, reacted under hear pressure and then
rallied with wheat. closing % to 1%e net
higher: May closed 56e: Sept. closed 5
Deec.. HT% to 57%e. cloged BT77%ec.  Oats—-
Receipts 191100 bush: exnorts nil: snot
2414 to 25%c; natural white, 30 to 32 Ihe,
3614 to 37%e; clipped white. 36 to 40 1hs.
2714 to 4lc: options nominal. Resin—
Steady. Molasses—-Firm. Pig fron—Oniet:
Northern. $12.74 to $12.45; Sonthern, $12.25
to $13.75. Copper—Firm. $12.75 to $13.
Yead—Quict. $4.20 to $4.30. Tin--Quiet:
Qtraits, $27.77 to  $28. Plates—Mnrket
aniet. Spelter—Qniet: domestic, £5.10 tfo
g5.20. Coffee—Spot Rio, steady: No. 7 in-
volce. 83%c: mild, oulet. Sugar—Raw,.
stoady: fdir refining. 3% % centrifugal, 9¢
test. 4 5-16c: molasses sngar, 3%:c: refined.
steady

Want Car Line Extended.

The residents in the St. Cyprian's
Church vicinity passed a resolution on
Monday night, inviting the mayor, the
éouncil and Manager Keating of the
Street Railway Company to a meeling.
at which the question of extending the

Bathurst-street car line will be brought

market barely steady: mixed, 26 to 32 Ihs,

84 St. Francois Xavier Street,
MONTREAL.

FREE—THE MINING HERALD,

The leading mining and financial vaper
gives reliable news from all the mlnr "
districts, also reliable information r‘ea;?
fag the mining, oil industries. No 'nves-
tors should be without 1t. We will send
it #ix months free upon receipt of ‘name’
and address. Branch 'A. L. Wisner & (o,
Inc. Bankers and Brokers, 78 and 75 Con-
federation Life Baflding, Teronto. Owep
T B. Yearsiey, Manager. Main 3200,

speECULATE HOW TO successruLLy

STOCKS ~CRAIN

Write for Pamphlet and Letter.
HEWITT & MILLAR, =~ - B Colborne-street.

SUCCESS

| e

OPPORTUNITIES ARE PLENTIFUL,

bat "he trouble is most people do

not know how to take advantage

of them,

ARE YOU IN THE MARKET ?
IF NOT—WHY NOT?

The present Grain and Stock mar-

kets offer golden opportunities. .

Why don’t you take advantage

of them?

Send for our daily forecast, 16
will call your attention to the
¢ good things."” 3

Hewirr & MiLLAR, 8 Colborne St. Toronte

ENNIS & STOPPANI

21 Melinda Street. Toronto.
New York Consol Stock
Exchange,

Chicago Board of Trade,
New York Produce Exe
change, 3
Milwaukee Chamber of

Commerce.

Direct Private Wires.

J. L. MITCHELL, MANAGER,

Lon‘z‘“ I;lmuc- Telephones Main 454 and Main
CUSTOM HOUSE BROKERS.

ALV A
ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,

14 Melinda Street, Toronto..

T ——— e —

INCOMPETENT
EXECUTORS

Quite often litigation and: loss
follow incompetency on the part
of executors. A Trust Company
has the knowledge and exper-
jence necessary to properly fill
this important office.

“Write for little booklet, free
for the asking.”

Members

133

The Trusts & Guaran=
tee Company, Limited

Capital Subscribed...... .$2,000,000
Capital Paid Up......... ... 800000

OFFICE AND SAFE DEPOSIT VAULTS
* 14 King Street West, Toronto

e e e o e ]

up. The citizens in the district desiro
to have the line extended along Du-

pont-strect to Christie-street.

N




