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MILS LEAD STACKS W. L. McKINNON DEAN H. PETTES.»FTON Record of Yesterday’s Markets I
Ui—l.. ■ ....... ■■■ ....... ■ -1

IW. L. McKINNON & CO.Money and Exchange
Foreign Business ■

jfII Governnpnit and Municipal 
Debentures.London. Feb. 18,-vBar «liver, 84d per 

ounce. Bar gold, 122s 6d. Money, 3% 
per cent. Discount rates: Short and 
three-mo/ith bills, 5% to 5 13-16 per cent. 
Gold premiums at Lisbon, 140.90.

i
1STANDARD STOCK EXCHANGE.URINE TORONTO STOCKS.McKinnon Building, Toronto

Much attention is being directed at 
the present time to export business. 
This Bank has a number of foreign 
branches as well as close working 
arrangements with banks of the 
highest standing in many other coun­
tries which enable it to offer special 
facilities in the financing of trade 
with foreign points.

Gold-
Atlas ...............................................
Apex .............. ..................................
Baldwin ........................................
Boston Creek ............ ..
Davidson Gold Mines............
Dome Extension ...................
Dome Lake ..............................
Dome Mines ............................
God Reel ..................................
Hollinger Consolidated ...6.80
Keona ....................
Kirkland Lake ..
Lake Shore ..........
Foley ..........................
■McIntyre ............
Monota ......................
Newruy ....................
Porc. V. & N. T.
Porcupine Crown
Porcupine Imperial ............
Porcupine Tiede.le ..
Preston ...........................
Schumacher Gold M
Teck-Hughe* ............
Thompson-mist ...
West Dome Consol.
Wnsapilia ....................
West Tree ................

Silver-'
Adnnac 
Bai ey ..
Beaver .
Chambei s-Feriand ..
Conlagas .........................
Crowiy Reserve ....
Foster ..........? .............
Gifford .............................
Hargrave <................
Kerr Lake ...................
La Rose .......................
McKln.-Dar.-6cv. ...
Mining Corp. ..............
Mplssi-ng .......................
Oplilr ................................
Peterson Lake ..........
Right of Way ..........
Silver Leaf ..................
Timlskaming ..............
Trethewey .....................

Miscellaneous—
Vacuum Gac ..............
Rockwood OU ............
Petrol .................. .............

Total tales—96,445.
Silver—3-1,30.

Ask. Bid.Asked. .Bid.

BIG STRIDES MADE 
BY STANDARD BANK

30Atlantic Sugar com. 
do. preferred ....

Barcelona ...................... ■
Brazilian T„ U & P
B. C. Fishing ........................... «1
Bell Telephone ....
F. N. Burt com....

do. preferred ...
Canada Bread com 

do. preferred ..,
C. Car & F. Co....
Canada Cement com......

do. preferred .......................
Can. S. S. Lines com...........

do. preferred ......................
Can. Gen. E'ectric ................
Can. Loco, common, .i......... 100

do. preferred .....
C. P. R..............................
Canadian Salt ......
City Dairy com. ....

do. preferred..........
Conlagas.........................
Cons. Smelters .........
Consumers' Gas ....
Crown Reserve ..........
Crow’s Nest ..............
Detroit United ...........
Dome .................................
Dominion Canners ..

do. preferred ....
Dominion Steel Corp...
Dominion Telegraph .,

_Duluth-Superior ............
Howard Smith ............
Inter. Petroleum ............
La Rose ..............................
Mackay common .................... 77%

do. preferred ....
Maple Leaf common 

do. preferred ....
Monarch common .

do. preferred ....
N. Steel Car com..

do. preferred ....
Nipiselng
N. S. Steel com....
Pacific Burt com..

da. preferred ....
Penmans common .
Porto Rico Ry. com....... ...
Provincial Paper com..................

do. preferred ...............................
Quebec L., H. & P................ 30
Rlordon common ...................
Rogers common .....................

do. preferred .....................
Russell M. C. com................

do. preferred .... -
Sawyer-Massey ..........

do. preferred .....
Shredded Wheat com..............

do. preferred............................
Spanish River com................

do. preferred ...........................
Steel of Canada com............

do. preferred .
Toronto Railway
Trethewey..........
Tucketts common ................ 50
Twin City com 
Western Canada Flour.... 140 
Winnipeg Railway .

Banks
Commerce...................
Dominion......................
Hamilton ..... ....
Imperial ........................
Merchants...................
Molsons .........................
Montreal ......................
Nova Scotia ..............
Royal ..............................
Standard ..... ....
Toronto .........................
Union.............. ..............

Loan, Trust, Etc.
Canada Landed ...
Canada Permanent 
Colonial Invest. ...
Hamilton Provident
Huron & Erie ..........

do. 20 p.c. paid...
Landed Banking ...
National Trust ..............
Ontario Lean............

20 p.c. paid..
Real Estate
Tor. Oen. Trusts ...................
Toronto Mortgage .................

Bonds
Canada Bread ............
Can. S. S. Lines.....................
Can. Locomotive .....................
dominion Canners ................
Electric Development .........
Penmans.......................................
Porto Rico Rys.........................
Province of Ontario..............
Quebec L„ H. & P.
Rio Janeiro, 1st ...
Sterling Coal ............
Sao Paulo ..................
Spanish River ......
Steel of Canada’....
War Loan, 1925 
War Loan, 1931 ...
War Loan, 1937 ...
Victory Loan, 1922 ................ 100%
Victory Loan, 1923
Victory Loan, 1927 ...............  101%
Victory Loan, 1933
Victory Loan, 1937 ...............  104%

2293% 92% lS 2%124%Wall Street Grows Enthusiastic 
Over Return of Railways to 

Private Owners.

IParis, Feb. 18.—The bourse had a good 
tone today. Three per cent, rentes, 57 
francs 80 centimes. Exchange on Lon­
don, 48 francs 22 centimes. Five per 
cent, loans, 87 francs 75 centimes. The 
dollar was quoted at 14 franc's 31% cen­
times.
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106 104% 11 10
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CRUCIBLE IS BUOYANT 30 29% 4%4%
Total Increase 

Nearly $ 10,000,000—Earn­
ings Largest Recorded.

6.75in Assets 1 t
Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates at 
3.30 p.m/ yesterduy as follows:

Buyers. Sellers. Counter.
N.Y. fds.... 16% pm. 16% pm.........................
Mont. fds.... par.
Stcr. dem... 395.50 
Cable tr.... 396.60

56 21 23
New York. FeB. 18.—Rails led another 

advance of prices on the stock exchange 
today, speculative Issues embracing the 
recently reorganized roads making rela­
tively greater gains than thfe investment 
division.

Increasing recognition of the changes 
which are to come over the country's 
transportation systems on their return to 
private operation and favorable aspects 
of federal legislation constituted the Im­
pelling causes of the movement.
Tab for Investment or gilt-edged rails, 
traders seemed suddenly to reach the be­
lief that they had been selling “out of 
line," or far below quotations Justified 
by their intrinsic or physical values.

Gross gains of oneito almost five points 
attended the steady accumulation of 
pacific, grangers, coalers and eastern 

\ trunk lines, but cotton carriers made 
more moderate Improvement. Foremost 
IS the rise were Canadian Pacific, North- 

i am Pacific. Great Northern preferred, St. 
1 l Lauls and San Francisco first preferred. 
* Atchison, Reading. Delaware and Hud­

son and New York Central.
There were substantial advances also 

In many industrials and specialties Which 
featured the acute depression of the two 
preceding dags. Rallies of 3 to 12% points 
In such Issues as Crucible Steel, General 
Motors, oils, equipments and shippings 
were effected at the expense of an over­
confident short Interest, but these were 
reduced by realizing sales before the 
close. Sales amounted to 925,000 shares.

Continuance of the six per cent, call 
money raté, further ahsorntlon of eom- 

l mercial paper by local and interior banks 
and firmer foreign exchange tendencies 
were among the helpful developments of 
the session.

Speculative or convertible rails In the 
bond market kept pace with the demand 
for kindred shares. Liberty issues re­
acted slightly, with steadiness in Inter­
nationals. 1 Sales (par value) were $11,- 
375.000. I ' „ . .

Old United States bonds were un- 
çhanged on call. ___________________________

64% 73% 72%
118 11796 94 ! J

73 26
80% ......... 206 204

106 106% 12 11 . I •% to %par.
396.50 
397.60

Demand sterling In New York, 3.39%.

95 13 11The report and statement of the affairs 
of the Standard Bank of Canada for the 
year ending 31st January,, 1920, has Just 
been Issued, and will be submitted to the 
shareholders at the annifal general meet­
ing on Wednesday, the 25th, next. It 
will, no doubt, prove very satisfactory 
not only to the stockholders, but to the 
public. Substantial gains are shown in 
every department, and the total increase 
In assets is nearly $10,000,000.

The net earnings ârê the largest in the 
bank’s history and amount to $776,310.19, 
exceeding those of last year by $78,866 48.

The deposits are now $74,019,022.13.’ of 
which $49.940,378.87 are Interest-bearing, 
and $24,078.643.26 non-interest-bearing. 
The increase in. this department Is over 
10 per cent. The cash on hand amounts 
to $16,425,123.20; while the total of quick 
assets amounts to $37,412,187.40. being 
over 45 per cent, of the liabilities to the 
public. Commercial loans and discounts 
now amount to $52.463,278.50, indicating 
that this bank is doing Its share in sup­
porting the mercantile, manufacturing 
and agricultural interests of the Do­
minion.

Out of the net earnings the usual 
quarterly dividends have been paid to 
shareholders at the rate of 13 per cent, 
per annum, and after providing for offi­
cers’ pension fund. $25,000, contributing 
$8,100 to patriotic funds, paying war tax 
on bank note circulation $35.000, reserv­
ing $45,000 for Dominion Income tax. and 
applying $75,000 In the reduction of bank 
premises account, it has increased the 
amount of the profit and loss account 
carried forward next year to $360.537.09. 
This Is a most creditable showing, and 
is indicative of the capable management 
of the bank’s affairs.

95 94 .. 21 20%
136 27 26 !:. 135 1%

62 60 61%
98 95 2%New York. Fob. 18.—Money—Canada 

dollars, 85-55. Francs, demand, 14:24; 
cailles, 11.22. Marks, demand, l.u3; 
cables, 1.04.

8 1'.'.'.'."3.20 3.00 THE CANADIAN BANK 
OF, COMMERCE

25 « 24 I
29% 28% 18%. 19

148 6
89 87 SIBS0N&CO. 50 48 12Montreal, Feb. 18.—Closing rates for 

British end foreign money in Montreal 
today were : Cables. $3.9635; 60-day bills, 
$3.! 20. France. 11.77: Swiss. 5.16: Italy, 
15.16; Germany. 1.19. 
ml uni, 16% pei cent.
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57 4 2%
5% I {. 88i,4 I6 1a.*70 Capital Paid up $15,000,000 Reserve Fund $15,000,000

3SA
New York pre- 70% . 63% 63

91% 14 9 I29 3.10 3.00
165 37HOME BANK EXTENSION.
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The Home Bank ot Çanada has pur­
chased and remodelled the Sun Life 
building, at No. 72 North James street, 
Hamilton, Ontario, and opened a branch 
office there en the eleventh Instant.

The branch office at Kedlve, Sask., that 
was formerly a sub-branch, opened three 
days a week, is now giving a daily ser­
vice.
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GRAND TRUNK EARNINGS. .... 83 80 .... 48 47
122

Montreal, Feb. 18.—Grand Trunk earn­
ings for the second week of February 
were $1,220,509,- an Increase of $272,620 
over the same week a year ago.
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C.O.D.88 Gold-
Atlas , ... 23 
Dome Ex. ..29
Dome L............12 „ ..
Dome M. .13.0012.85 
Gold Reef .. 4% ..
Hollinger C. 6.75 6.80 6.76 "6.80
Keora ................23 ............................
Kirkland L. . 73 72%
Lake Shore .117 118 114 118
McIntyre . .205 ............................
P. Crown ... 26%............................

‘Schumacher . 24% .. 24
Teck-Hiighes 18% ..
V. N. T. ... 21 

Silver—
Adamic .... 4
Beaver .. ..63 
Crown Re*. .88% ..
Foster .... 4 
Hargrave* .. 3% ..
La Rose .... 48 
McKin - Dar 68 
Nipissing .11.75 
Peterson I*. 21%
Timisk...............42
Trethewey .. 47 

Silver—$1.30.
Total «alee—96,445.

Op. High. Ldw. Cl. i Sales.The Standard Bank has opened a 
branch at Bedford Park, North Toronto. .... 20 ... /

65
200 I;

67 1,000
3,300

4140 610% 11
90 185 CONSERVATION—of Waste Materials.

OAKOAL—a FUEL Substitute that is better than CoaL 
DIVIDENDS—8% on the Preferred Shares.

H. J. Blrkett & Co.
502 C.P.R. Bldg., Toronto, Canada.

Dear Sira,—
Without obligating me In any way, send OAKOAL Literature.

I Name

84% 83% 4% .. 7,500
120Z 240

79 78 1,000100NEW ISSUE 700
45 43 700

!48 46%

$1,500,000
GUNNS LIMITED

1.100 W. 347 500 ?: 39 35 I1,590
1.600135

34 81 500
• »,»(ae«t»<e««e aseseeM*»» • eue'ee aee e-eSae'*et enis*-t

3% ..194 193 10,500
1,200204% 203%

192% 189
195% 193

Address # • «'• »•« » •>#»••*♦#»• 6esi reiWteM«weeue* *e«eeH • •
200
500 »189 :187 500
155
500Seven Per Cent. Cumulative First Preferred and 

Participating Stock
Dividends payable quarterly on February. May, August and November l 

to holders of record of the 15th day of the preceding month. 
Redeemable, in whole or in part, at the option of the company 

at 110 and unpaid dividends on any dividend 
date after 30 days' notice.

190 187
..........209
.......... 270%

206

42% 42
NEW YORK
CURB
STOCKS

i65
218 217%

212%
190 Peace

River
193PL COTTON.

78- Cotton futures 
kdy. February, M.n. 
rll. 27.82; May. 27.12;'

25.77; August, 28.77; 
[October-. 23.64 ; Novem- 
knber, 22.74; January,

158 I”

145
172 NEW YORK STOCKS.

70 Ü6 Elk Basin 
Merritt Oil 

f Prod. & Ref. 
Inter. Pet. 
Tropical Oil 
Midwest Ref/
Mar land Ref.
Salt Creek Prod1. 
Simms Pet 
Phillips Pet

J. P. Blckell & "Co. report fluctuations 
on the New York Stock Exchange yes­
terday, with total sales, as follows;

Up. Hign. Low. Cl. 
Allls-Chal. ... 39% 41% 39% 41%
Am. Beet 8. 84 84 82% 83%
Am. Can. .. 42% 43% 42% 43%
Am. C. & F.130% 131% 130% 130% 800
Am. Cot. OIL 43% 46 43% 45 1,30V
Am. H. & L. 21% 22% 21% 22
do. pref. ...104% 106 104% lv5%

A. Int. Corp. 92% 93% 91% 92%
A. Linseed.. 78 81% 78 81
Am. Loco, .r 91% 92 89% 91%
Am. S. & R. 61% 62% 61% 62%
Aip. Steel F. 42 42% 42 42%
Am. Sugar#..126% 129 126% 129
A. Sum. 'fob. 83% 84% 83% 84%
Am. T. & T.. 97% 98 97% 97% 1,800
Am. Wool ..125% 128 123% 126 4,9u0
Anaconda ... 66% 6/% 66% 57% 3,Ivy
Atciuson .... 84 84 82 % 83% 4.300
A. G. & W.I..146% 147% 146 147% 1,000
Bald. Loco... 108 112% 107% 110% 49,5oU
B. & Ohio... 32% 33 32% 32% 3,8t<U
B. S. B............86% 89% 85% 88% 8;9u0
B. R. T............13 13% 13 13% 400
Butte & Sup. 23% 25% 23% 26% 1,100

34% 36% 34% 36 1,100
C. P. R........... 120% 121 120% 120% 3,100
O. Leather.. 78% 79 77% 78% 5,200
Ghand. M. ..129 131 129 129 2,100
Ches. & O.. 53% 55% 52% 54% 300
C„ M. & 8.P.. 37% 38 35% 36% 1,300
do. pref. .;. 62% 63% 62 52% 6,000

C., R. I. & P. 28% 29% 27% 28% 13,100
Chile Cop. .. 16% 17% 16% 17 1,600
Chino Cop..*.. 3698 ... ... ...
Cont. Can.... 80 80% 80 80% 600
Ohio Gas .. 42% 43% 42% 42% 1,800
Corn Pr. ... 80% 82% 80 81% 7,800
Crue, steel.. 194 208% 192 205% .
Cub. Cane S. 44% 45% 44% 44% 2,800
Dome M, ... 11%.............................. .........
Erie ................ 13% 13% 12% 13 3,400
do. let pr... 21 21% 20% 21 3,000

Gen. Elec. ..159% 160 159% 160 400
Gen. Motors.232% 242 231 238% 29,000 
Goodrich .... 69 69 68% 68% 6,500
Gt. Nor. pr.. 74% 76% 74 76 6.200
G.N.O. ctfa.. 36% 37% 36% 37%
Inspir. Cop... 53 
InL Nickel.. 21% 21% 21
Int. Paper .. 76% 78% 75% 77% 4.800
Keystone T„ 30% 31% 30% 30% 2,200
Kenn. Cop... 29
Lehigh Val.. 43%..............................
Mer. afar. .. 30% 31% 30% 31%
do. pref. ... 83% 84% 83 83% .........

Mex. Pet. ..172% 175% 169% 174% 10,900 
Miami Cop... 22 23% 22 22% 300
Mid. Steel .. 45% 46% 45% 46% 2,500
Mo. Pac...........  26 27 25 25% 7,500
N. & West.. 95% 95% 95 95
Nat. Lead .. 75% 79 75% 79 1,900
N. Y. C...........71% 72% 70% 71% 6,400
N.Ÿ., N.H... 28% 28% 27% 28% 15,300
Nor. Pac. .. 74% 78 74%. 76% .........
P. -Am. Pet.. 80% 84% 80 V 83 18,700
Penn. R. R.. 42 42 41% 41% 5,000
Pierce-Ar. .. 54% 65% 52% 54% 12,600
Pierce Oil .. 18 
P. S. Car... 91% 92 91% 91% 1.400
R. S. Spring. 93% 93% 93 93
Ray Cone. .. 20 20% 20 20%
Reading .........70% 73% 70% 72% 13.000
Rep. Steel ..100% 101% 98% 100% 4,000
R. Dutch ... 70 71% 68% 70% 8.300
Sinclair Oil.. 39% 40% 38% 39% 35,600
South. Pac.. 96 96% 95% 95% 23,000

21% 22 11.400
88% 86 88 20,300

Tenn. Cop.... 10 10% 9% 10% 1,500
‘Texad Co. ..182 184% 181% 181% 3,700
Texas Pac... 32% 34% 31% 32% 14,800
Tob. Prod.... 68 70 67% 69% 4,500
Urton Pac...119% 120% 118 118% 10,2(ju

',U.S. Alcohol. 82% 84% 81% 84 5.800
U.S. Food Pr. 69% 60% 59% 60% 2,000
U.S. Rubber. 97% 100% 97% 99% 17,300 
U. S. Steel.. 98% 99% 98% 98% 68,400
do. pref. ...110% 111 109% 111 1,600

Utah Cop. 71% 72% 71% 72% 1.200
Willys-Over.. 24% 25 24% 25 15,200

Total sales for day, 746,700 shares.

113%’ 112%

TRANSFER AGENTS
Montreal Trust Company

Toronto and Montreal

105REGISTRARS
The Royal Trust Company

Montreal and Toronto

140 Sales.
l,20u
2,000
2,600

205
159 Last opportunity » 

to get in ongrouiid 
floor syndicate. 
Only a few shares 
left. Call, phone 
or write.

T149do.
97

208 V*b/ 132

Capitalization
(On issuance oj preferred stock and completion of present financing)

Seven Per Cent. Cumulative First
Preferred and Participating Stock—

* Par Value $100 . .
Common Stock, par value $25 ,

92% 5,800
2.VU0
4,buu
2.UU0
1,600
1,000

79% ;
93 92
95 92Authorized Outstanding 92%I

Orders Executed for Caeb or 
Carried on Coneervetlve Margin. 

Weekly Market Letter 
Free Upon Request,

90 89-
8214 «

|
, 67$1,500,000 $1,500,000 

3,500,000 1,760,350
n75 R. A. SHAW Charles A. Stoneham 

&/Co.
so i

77 75
98 1406 Royal Bank Bldg. 

Tel. Adelaide 158.
f

Eft 96NO BONDS t96 (Estd. 190?.)
Stock Brokers.

23 MELINDA 8T„ TORONTO. 
“No Promotlone.”

100%
Banting and investment circles have always considered the packing 

business with confidence. Dealing in the necessities of life, the business - 
has a stability, the history of which has proven that its securities afford safety, 
even during periods of financial depression.

The following information is summarized from a letter from Brigadier- 
General John A. Gunn, President of the Company

1. Net tangible assets of $294.00 per share.
2. Net liquid assets of over $157.00 per share.
3. Strict provisions against the ratios going below $275.00 and $125.00 
j respectively.
4. Sinking fund provision for the gradual redemption of the preferred 

stock.
5. No mortgage indebtedness permitted to be issued ahead of the preferred 

stock, except with the consent of seventy-five per cent of the preferred 
shareholders.

S. The stock will participate in increased earnings to the extent of 1% 
before the common stockholders receive more than 8% in qny one year.

7. The income from preferred stock dividends is free from normal »■»- 
S. Exceptional security with ample earnings assuring the investor a 

• return of ever 7%.

Fisk100% 100 LOUIS J. WEST & CO. :
102% Members Standard Stock Exchange,

MINING SECURITIES
Write for Market Letter. 

Confederation Life Bulldinr. TORONTO,

Private leased wire system eonneeS-
lins nil office, i New York, Bo.ton, 

Cklenge, Cleveland, Detroit, Hartford, 
Milwaukee, Philadelphia.

(
TORONTO SALES. k

800Op. High. Low. Cl. Bales. 
AtL Sugar... 92 93% 92 93 2,140
Bank Com..,194 ...
Bank Ham. .190 ...■ .................. u
Brazilian .... 42% 42% 42% 42% 95
F.N. Burt pr.106 ..............................
Can. Bread.. 29% 30 29% 30 260
C. G. Elec.. .105% 105% 105% 105% 150
Can. 8. S.... 73 73% 73 73% 137
C. Loco. pr.. 95 95 94 94
Con. Smelt.. 28% 29 28% 29
Crow’s Nest.. 48 ...............................
Cement
do. pref. ... 94 

Dom. Can... 58 
Dom. Iron .. 70
Imp. Bank...194 ...............................

76% .77 76% 77

J P- BICKELL ee«UNLISTED STOCKS. it
7 IBid.Asked. .• X I76 75Brompton common ...

Black Lake common..
do. preferred ..............

do. Income bonds ...
Canadian Oil Co. com 
Carriage Fact. com...

do. preferred ............
Canada Machinery com... 43

do. preferred ...............................
Dom. Fds. & Steel com... 82 

103%

1 !Members of
, Now York Cotton Exehsngo 

Chicago Board of Trddo 
New York Produce Exchange 
Winnipeg Grain Exchange 
Standard Stock fexchange 

Private Wires

8%10
! •!:!17%18

... 42 
.. 63

40%E (
50 F

10 37 34
155 89%91 Hi 1;

25 41
66 66 65 65

58% " 58 " 68%
70% 70 70

6428 too7 80 Unexcelled Service54% 53 54% 1,700
21 3,200

25 100do. preferred ..
King Edward Hotel
Macdonald Co., A.................... 39

do. preferred
North Am. P. & P............ 7 15-16 7%

10% 10%
17% 13%

80445 6**1* COTTON STOCKS37%14
37 8183Mackay

do. pref. ... 70 ...............................
Maple L. pr..l01 ...............................
Nipissing ..11.50 ...............................
Prov. Paper. 81% 81% 81% 81% , 76

$2,100

Cenadlan Securities.

V
New York Stocks.
Cobalt and Porcupine Stocks a Specialty.

29% 29 29% 1,10027
8VU5 Prod. &. Refin. cem 

do. preferred ....20 STANDARD BANK ILDD,
TORONTO•

li
Rio bonds .. 73 
Royal Bank..217%
Russell M. .. 86 
S. Paulo bds. 78 
Torontô Ky.. 44 
Union Bank.158 
War L/ 1925. 96 96 95% 96 $10,900
War L., 1331. 95% 95% 95 95 $300
War L., 1937.100% 100% 99% 99% $34,300 
Vic. L., 1922.100 ...
Vic. L„ 1923.100 ...
Vic. L„ 1927.101% ...
Vic. L., 1933.102% ...
Vic. L., 1937.104% ...

HiiDuring 1919, interests associated with Morris and Company of 
Chicago, one of the largest packing companies in the world, acquired a 
substantial common stock interest in Gunns Limited, the purchase price 
being par. The importance of this alliance is appreciated when considera­
tion is given to the value to the Company of Morris and Company’s 
experience, and close co-operation. It is expected that this affiliation and 
a recently doubled plant capacity will materially increase the volume of 
the Company’s business and its net earnings.
We offer you this stock after a most complete investigation, at :

A Partnership in 
An Old Firm

ius
$10.000 1

r.A
60010

2 I'

Successful for 40 years in the 
lumber and wood product busi­
ness, it is now to exploit further 
its big timber resources, and is 
building a modern pulp mill.
YOU can help and profit Dy 
the expansion of this big indue-

j$2,150
$5,150

$59
800... $4,700

... $5,700i
300~i 300MONTREAL STOCKS.

$97.50 per Share C$100 par value) yielding 7.18% try.(Supplied by Heron & Co.)
Op. High. Low. Cl. Sales. 

93% 91% 92% 7,«50
do pfd. ... 125% ..*. ...

Bell Tel. ... 106 .
Brazilian ... 42% .
Brompton .. 76
Can. Cement 65 
C. Car. pfd. 98
Con. Smelt. 29% 29% 29% 29%

"ii% *81 '81%

• '
/ Clarke Brothers, limited

7% First Mortgage Bonds 
Carrying a 20% Stock Bonus 
($100 Common with each 

$500 Bond)
are secured by the entire assets 
of the business.
Through the stock bonus, in­
vestors share in the profits of 
this old and flourishing firm.
The bonds mature serially, 
giving choice of maturities and 
increasing yearly the margin of 
safety.
Interest payable half-yearly at 
Toronto, Montreal or New York.
Write Dept. F‘ Ask about our 
Partial Payment Plan.

and recommend it as a well secured investment.
Temporary Certificatesfwill be ready on.or about February 16th

Atlantic S.. 92z > :50
South. Ry.... 22% 23 
Studebaker.. 86

32
10z i V310 ,

W. 4.
Kindly send 

I me - full par- 
pulars about 
r special offer- 
n connection 
Herrick Gold 
kited.

160z ‘99 98 '«9 115 4The National City Company, through its experts, has 
made a careful anqfysis of the officia' statements, earnings 
and values of the properties of this Company, and while 
it does not guarantee them, it believes the statements in 
this advertisement to be correct and has itself acted upon 
such information.

2»0

COBALT AND PORCUPINE45Can. S. S. .. 74
do pfd. ... 81

Can. G. E. . 105 
Dom. Can. 67 
Dom. Iron .. 70% ...
Nat. Brew. . 195 
Price Bros... 315 
Quebec ....
Riordan ...
Span. River. 83 

do prfd .. 121 
Stell of Can. 78 .

do pfd ... 99 .

150
f160 STOCKS.

With the present high price of 
SILVER, » condition which 1» Uhelr 
to remain for some time to come, 
there are eevernl very attmetire op; 
portnnltlee now offering In the Min 
tog Stocks.

Write

60 1175
■i75

320 315 320
. 177 179 Ü7 179

83% 83 - 83%

617 I5029% ..
ii20

50
115 Ifor information.BLUE FOX IS KING.

New York, Feb. lg.—Today was fox day 
at the fur auction in the Masonic Hall 
here, the feature being the active buy­
ing of white foxes for English, French 
and German account. Dutch buyers 
sought blue fox. Southern and black 
muskrats also were sold, the latter 
bringing up to $4.50 each, and advancing 
60 per cent, over October sales prices 
here. Southern "rat' went up 60 per 
cent. The highest price for the day was 
reached by blue fox, the best of which 
brought $270 each.

Grand total for the first three days’ 
selling reached $3,650,000.

THE NATIONAL CITY COMPANY 250
FLEMING & MARVIN
* Stock Brokers

50

f
1

Limited

Toronto
NEW YORK COTTON. Toronto.1101 C.F.R. Bldg.,

Montreal Halifax 3. P. Blckell & Co., 802-7 Standard 
Bank building, report New York cotton 
exchange fluctuations as follows:

will be a big year tor Bond In­
ventors.1920Graham,8ANS0N&(a

V INVESTMENT BANKERS V
GREENSHIELDS & COMPANY We bave a proposition 

of exceptional merit, accompanied by a 
substantial etock bonus that you Should 
have particulars of.

Prev.
Open. High. Low. Close. Close.

....................... .. .......... 28.99
... 36.75 36.80 36.42 36.75 36.40
... 34.50 34.55 34.05 34.50 34.20
... 32.25 32.30 31.91 32.25 31.90
... 29.86 29.90 29.60 29.85 29.75

29.18 29.32 29.OS 29.18 29.24

«.

Jen. ... 28.80 
Mar.
May 
July 
Oct.
Dec, »..

I OttawaMontreal Toronto 1TANNER, GATES & CO.
Dominion Bank Bldg., Toronto, On*. 

Bond Dept. Phone Adel. 1SW.
Members Toronto Stock Exchange 

$5 Bay Street - Toronto 
Phone Main 38$

48»
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IN KIRKLAND 
LAKE CAMP

Splendid opportunity for a few 
men with from $100 to $1,000 to 
join in the development of a well 
known property with etrong, 
well defined and well mineral­
ized vein nyatem. Prominent 
local men have taken big in- 

Full particulars mailed 
on request. Apply Box 46, World.
tereeL

THE IMPERIAL TRUSTS COMPANY
of Canada

15 Richmond Street West ~
4% Paid on Deposits

'ok
Established 1887.

Accounts of Individuals and Corporations Invited. 
Company’s Offices situa tod in heart ot 
Shopping District—Opposite Simpson’s.

Foreign Drafts and Exchange. 
Mortgages, Bonds and Securities 
Purchased for Cash.

OFKlCK HOURS: 
10 to 4. 

Rote.. 10 to 1.
\
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