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M STOCKS FM: ER1DA1* W. L. McKlSNON DEAN H. DETTES

MOTORS on STEELSv. l McKinnon t co. :! FOR UP-TO-DATE INFORMATION OR 
QUOTATIONS ON THE MINING STOCKS

CALL- MAIN 272-3
CORNATetsi:

Oevernment end Municipal 
Debenture*.

%
i

35 Kin* Street Went, PRIToronto. X «TORONTO STOCKS. STANDARD STOCK EXCHANGE.

-, Ashed. Bid.

■Â
Asked. Bid.I

Atlantic Sugar Off Two Points- WESTERN ONTARIO
Mackay Issues Are in AII __

OIL STOCKS STRONG
Am. Cyanamld com 

do. preferred ...
Atlantic .Sugar cqm*.............. gi

do. preferred
Barcelona.........................

. Brazilian T., L. & P........... 48« 48%
B. C. Fiehfhg ........................... : M
Bell Telephone ....................... 111% 110%
Burt F. N. common..............103 100%

do. preferred ......................... 104
Canada Bread com................... 29
C. Car & F. Co..............

do. preferred ................».. .
Canada Cement com.

do. preferred .........
Can. S. S. Lines com

Strength .In sum.., of the oil group Can PJ®ferre<* ............
provmeu Lie lea.u.e On tne utai.ua, v. Canada 
^xciiangu yesterday. >-eii v; Oii afUppie- do preferred
uie“wveltllbyei^,“' ,ea*ti.er *“ Canadian Pacific Ry.
Lie Wi.uk by advancing 1 puni La to ii Canadian -Salt
and vacuum Las ruse from 18 to h. X’ity Dairy com """
«mile Bonweli oil was in demand at do. preferred
sOA, the nigh level since the lisung 01 Coniagas .....................

t-named issue. file quarterly Cons. Smelters ..’.. ,7
port issued by inu Petrol Oil Coin- Consumers' Gas .........

pauy. reeetiuy summarized in Tile Woriu, Crown Reserve ......
indicated an aggrosi.c program for In- Crow's Nest ...................
creasing production, anu me yield ot Dome ..............................
oil thus tar has been quite substantial. Dominion Canners" "."
vacuum Las controls leases of lands do. preferred ............
close to the Petrol Oil's holdings, aViu Dominion Steel Corp.......... 71
it was stated yesterday that the formei Dominion Telegraph ........... ...
company had secured new capital whlci. Duluth-Superior ... 
will tie expended iic startin* a well o.," Howard Smith com 
the new lease in West Dover. An order Inter. Petroleum .
for pipe has been filled, and the an- La Rose .....................
nounced intention is to start work im- Mackay common.-; 
mediately. do. preferred ..

Trading In mining stocks was not Maple Leaf pref... 
spirited, but the undertone was firm, Monarch common 
generally speaking. Investment buying do. preferred \.. 
is the mainstay of the market, and the N. Steel Car com. 
almost complete absence of speculative do. preferred ... 
purchases has made the technical posi1 Nlplssing Mines .. 
tion extremely strong. Hollinger ad- N. S- Steel com... 
vanced 5 points to 33.70, placing the Pacific Burt-com., 
stock back on the level at which it do. preferred ... 
rested before the downturn which car- Penmans common 
ried the price to 36.40. McIntyre sold Porto Rico Ry. com... 
off a point to 32.12. Wasaplka at 20 Provincial Paper pref. 
was up 2 points and Atlas at 25 up a Quebec L., H. & P...
point. Riordon common ...........

Bar Silver advanced another cent In R°6ers common ..................
New York yesterday, but, save in the do- Preferred ..............
ca»e of Trethewey and Timiskamlng Russell M. C. com.........
there was no definite impulse toward d0- Preferred ..............
higher prices among the Cobalts. Trethe- Sawyer-Massey................
wey at 45% was up. half a point, and do' Preferred ...............
Timiskamlng at 44% showed the gain of shredded Wheat com.
a full point. Kerr Lake, for which 34.60 c.do', Preferred ..............
was bid on Wednesday, came out at &panish RivÇr com....
34.60 yesterday. La Rose at 53 -was do', Preferred ..............
£°wn a point, and Beaver at 61 un- &teel of Canada com..
Changed. do. preferred.............

Tooke Bros, com............
do. preferred ..............

Toronto Railway .................. 48
Trethewey ..
Tucketts common 
Twin City com..
Western Canada Flour.... 135
Winnipeg Railway................ 38

Banks—

Gold—
Atlas ............
Apex ........................LjJa:

130 Boston Cieek v;..
6% 6 Davidson Gold Mines...........

Dome Extension 
Dome Lake |..,
Dotne Mines ....
Go.d Reef ......

101 Hudinger Con. .
28 Hunton ....
57 Inspiration .
00 Iveoru ........ .. , ■ -

63% 68% Kirkland Lake .. ’
.. .32 Lake Shore

73% McIntyre ..
81% Newray ..........»

115% 104% Porc. iV. & N. T.
100- Porcupine Crown

Porcupine Imperial .
137% Porcupine Pedate ...
145 Preston ■.................... ...............
60 Schumadier Gold Mines . 26
38 Tcck-Hughee .........

3.00 Tliompnon-Krist ..
28% West Dome * Consol 

Wasaplka ...
West Tree .

Bflvc r—
.14.00 13.40 Adnnac ..........

...» 63 62% Bailey ............
• y Beaver .................... .........
70% Ctmmhsre-Fertend ...
31% Coniagas ................ ...........
21 Crown Reserve ..............

Co alt Provincial ....
Foster ............

63 Gifford. ............
78% Great Northern

Hargrave ...........
Kerr Lake ....

74 La Rose ..............
87 Mining Corp. ..

Nlplssing’ ......
37 Ophlr ..................

Peterson I.nke
72 Rlght-of-VYay .
38% Silver Leaf ...
73 Tdiiisknmlng ...

116 Trethewey .........
Miscellaneous—

95 Vacuum Gas .
Rockwood 09.

179 Petrol .......................
65 Bothwell ...........

Total sale»--48,396." ‘
S4 Silver—$1.22. •
!W »

Ip We are always at your service.30 Wall Street Hopeful Taxation 
Excess Profits Will Be 

' Lessened.

REASON AT CLOSE

A22 Supplies Ar 
lent Reo 
Sorbed VI

2% on2%1

ISBELL, PLANT & CO.II 
Eli

21■
' 82- 

27 . 26
3%

14.00

Demand.111!I
-5H 9 Standard Bank Bldg.f

BRAZILIAN IS LOWER "4%v 4%Petrol Oil and Vacuum Gas 
a Adv ance Sharply—Hollinger 

Extends Its Rally.

16.70 6.Si Ofcfcsgo. Merci
I .rices tor the 1 

market tod*
sen timer 

iwv»e> er,
t eind tuio ci< 
lower to a 1 

to t'i
Oats 10» t 
tne re wer

.... S%. Firmness in the steel stocks and 
reactional trend in Black Lake As­
bestos were incidents that stood-out 
in yesterday’s scattered trading on Lie 
Toronto Exchange, 
days in the week the general 
showed some irregular.. but price 
changes were, for the most part, kept 
within narrow bounds and the mar­
ket continued a dull and uninterest­
ing affair.

Dominion Iron, which led the listed 
stocks with transactions of 350 «hares, 
sold up half a point to 70 3-4, clos­
ing at 70 1-2.

THE INVESTOR’S MINING 
HAND BOOK

ifii J x ii
New lurk. March IS.—Influenced

iruiinly oy tnu hope that congress may 
modiiy or pernaps repeal existing’ tax- 
‘aws relating w> excess prot.es, today a 
siock market registered many substan­
tial ,.,adilions to jesteiLuy’s gains The 
greatest strength was displayed by 
snares of companies which are expected' 

1% in, }° ‘uilOW the example of Crucible Steel 
3 • 2 -•> declarm® lib.ral siock dividends out

of surplus earnings, mxureme advances 
in various snares of this class extended 
from 3 to 20 points. W

The rise vas lurtker stimulated by 
reports that the railroad companies, witn 
Uic co-operationj Of the interstate com­
merce commission, contemplate award­
ing large con tracts for much-needed 
equipment, and gemiu) reconstruction 
of the country's traiisportmivn systems.

Other favorable lac ton included a 
plentiful supply of c.iTl money at six per 
cent., v.lch moderate cfier.ngs of time 
funds at a slight concession trom recent 

4 rigid rates. Foreign exchange 
.1% fe,ted greater firmness.

Outstanding- features of the day, -./Viich 
was the broadest and most active of any 
session since the roveisal of the early 
week of the year, encompassed motors, 
steels and railway equipments, also ship­
ping:), leathers and textiles. ,

3% Among rails, food snares, metals ami 
'* sundry miscellaneous specialties, gains 

2L were more moderate. Profit-taking in- 
heavy volume made some impression in 
the later dealings, several of the leaders 
reacting oite to five points from top quo­
tations. ;-ak»s amounted to B,875,VO0 
shares.

The strength of Liberty 3%’s attracted 
attention and gave rise to rumors that 
estates and corporations were again ac­
cumulating that Issue. Standard rails 
and industrial bonde-were firm to strong, 
but did not keep pace with the /rise of 
stocks, and internationals recorded slight 
changes. Total sales (par value) aggre­
gated 312,650.090.

Old United States bonds 
changed on call.

1 • • 22%5 70 69II •> * 
i •> .

•f iHlkWil. f pi
IIS 117 116

71 213 211 I82As on earlier 12 10 FREE UPON REQUEST
HIS BOOKLET contains authentic and complete statistical 

information on all mining companies lit Cobalt, Porcu­
pine, Kirkland Lake and other camps in Northern Ontario. 

Everyone interested in Canada’s great and growing Mining In­
dustry should have a copy of thi# invaluable reference booties 

As the supply is limited, it would be 
■wise to file your application at once.
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36Steel of Canada, on 
meagre dealings, rose .ialf a po,int to 
81. Atlantic Sugar de-lined 2 points 
to 90, but the preferred remained 
steady at 130 with 130 as the closing 

Cement was steady at 69 and 
Canadian General Electric at 105.

Brazilian and the Mackay 
were the only members of the utility 

display animation, 
heavy In the 1

566U.v.. I ,
S

88% 61%
12bid. s.8.10 3.25 . ,.. 35

.. 166issues 3‘60.60 also mant-iti
group to 
lan was 
finishing at the loweet, 48 1-Y, 
decline of 5-8. Mackay

Brazil-, 
afternoon, 

a net
8%V69% 31

mx t.
,

■ Eli

4.50I ui »-o. AiauKay common re­
mained firm at 79. and the preferred 
“rock, which was in excellent demand, 
advanced half a point to 70.

Trading In the war bonds was again 
dull and without distinctive features.

Black Lake Asbestos sold ,at 14 in 
the morning but in the afternoon 
dipped a point,to 13. with 13 as the 
linal bid. Transaction's In Black 
.liake common amounted to only 175 
shares, contrasting wit the recent 
period of activity. Blaok Lake pre- 
1 erred reacted half a point to 24 1-2 

The day’s transactions: Listed 
stocks, 2.862, including 260 mining; 
bonds. *27,600; unlisted stocks, 2,115, 
including 1,500 mining.

64 53

FORTUNE'S FAVORITE
..1,03ünen.f.s ft re thje real basin for nearly all fortunes It is the only

■ ProTt^jU^inv-atmelt msn t0 adhleve financial independence.
-1*^. tS muat rest on sound foun&tion 

p.nat p. oduc...g necessary or useful materials.

89H .2.39
’Provisions 

corn. Temporaril 
bid pork Up *2 a

2.20 wer.12. CD t
. *12.50 12.25 21%

' T6
commodi3m M 45! 4.1 b—a property er119 D146 45 ~ 333 30

If j !
1....... . 1 both22 2128 27% Wholesale co 

United States 
turr-
indicated by I 
index number, 1 
tenths of one p. 
ary 1, the first d 
slice September 
tu.tuber of March 
■narks a gain 01 
March 1 last year 
August 1, 1919. 
price campaign w 
ington, and 138.8 
1, 1914, when the 
eat. The decline 
bur Was maiifly 
new in foodstuf 
stock, oils, fruits 

1 animals.

.... 3%. 181 you like, centre themselves L_ 
Silver Issues are no» “T'ortune’e

Send tor>our booklet. “THE SILVER AGE."
rtrect Wires to New York.

UonaVd, Chandler & Depp, Ine. l’.ïl&ti.Sïa

75 in7672 36% in the nisi100 97I I: S6SW . 4 IIl 1
.1 92

. 18 STANDARD SALES.% 06% 65%i If
UM1

Gold— *
Atlas 2o ................
Gold Reef... - 414 
Holly Con. ..6.65 6.70 e.'sS-
Kirk I-ake.. 69%..............................
McIntyre ... 212 213 212

«D. Crown... 35 ...
Scfhumacher. 25 
T ‘Hughes.. 14 ...
‘V. N- T..,. 20 ...
Masapika ..20 
West Tree.. g 

Silver—
Adame ..
Beaver ...
Crown Res., 35
Foster .........
Gifford 1%
Gt. Norths. 3%
Hargravts.. 3%
Kerr Lake..-4.S0 
La Rose ... 53 
Silver Leaf. 2
Tirnlsk.............
Ti ethewey.

Mlscellaaieous—
Vaopumifas.
Petrol ...........
BothweM ...

Sliver—$1.22.
♦Odd lot.
Total tales—48,396.

140 Op. High. Low. Cl. Sales.90INTERNATIONAL PETROL 
SETS UP FRESH RECORD

were un-
m B II
IM! Il il ii H’

50092 91 n3,100131 129% !36082 SIa SPANISH RIVER ATI-! 
HIGH RECORD PRICE!

2009S 97 BOTHWELLHIIHR

ID
70067New Tqrk, March 18.—There U000

1.000
5,000

396
1,000

, was
good trading market on the curb to­
day with active buying In many of 
the Industrials and oils. Toward the 
close there was considerable profit- 
taking but In spite of this the 
Let closed almost at the top.

Asphalt was strong after a point 
reaction to 105. United Picture Pro­
ductions was active, gaining 3 points 
to 16. Tobacco Products Export con­
tinued steady, selling at 23 1-2.
Safety Razor was higher at 10 1-2.

Allen Oil was a feature among the 
cheaper oils, climbing from 2 1-4 to 
8 1-4. Ryan Petroleum was a- bit 
stronger at 3 1-4. International
Petroleum sold at 45, the equivalent 
of 90 for the old stock, or a new re­
cord high. Selling pressure 
White Oil back to 28 1-4. Dominion 
was strong late in the afternoon after 
an earlier sinking spell when It sold 
at 13 3-4. The close was around 15.

The mines were quiet.

88BANK OF ENGLAND'S
reserve is Larger

46 'i3%: ’. il-
45 OIL54% 53
35

500London, , March 18.—The 
statement of the Bank 
shows the following changes:

Total reserve Increased £5,996,000' 
circulation decreased £1,710.000; bul­
lion increased £2,280.737; other se­
curities decreased £103.000; nul,lie 
deposits decreased £136,000; ’othei 
deposits Increased £5,692,000; notes 
reserve increased £4,026.000; govern­
ment securities increased £1.672 000 
I The proportion of the bank’s 
/to liability this week is 23.49 
last week it was 21.62 
of discount, 6 per cent.

130'weekly 
of Englatiu

mar-
35 3 . " AmI Tremendous Turnover in This 

Stock in Montreal Market 
—Sugar is Weak*

f Has a very low Capital issue. 
The floating supply of stock is 
small and most of it is held for 
investment.
Any coming out now ip bargain 
stock. It should sell above 60c. 
Place your orders wflfi 
nearest broker, or send it to us.

JOHN PRATT & CO.
79 Adelaide St, East.

Main 6759.

61
i Commerce ....................

Dominion.....................
j Hamilton.....................
j Imperial .......................

Merchants’ .................
Montreal ......................
itoyai......... ’. ...............
Stahdard .....................
Toronto ..........................
Urflon ......... _

Loan, Trust, Etc.- 
Canad.a Landed ....
Canada Permanent .
Colonial Investment.
Hamilton Hroviuent
Huron & Erie........................... 113%

do. 20 p.c. paid..............................
Landed Banking ....................145
National Trust ...............................
Ontario Loan ....................................

do. 20 p.c. paid .................. ...
Real Estate .......................................
Toronto Gen. Trusts....................
Toronto Mortgage .
Union Trust ............

Bonds—
Canada Bread ....
Canada 8. S. Lines
Dominion Canners ................ 95
Elec. Development
Penmans .................
Porto Rleo Rys. .,
Province of Ontario..................
Quebec L„ H. & P.
Rio Janeiro, 1st____
Sterling Cfal .............
Sao Paulo ..........
Spanish River ...........
Steel Co. of Canada.
War Loan, 1925 ....
War Loan, 1931 ....
War Loan, 1937 ....
Victory Loan, 1922 .
Victory Loan, 1923 .
Victory Loan, 1927 •
Victory Loan, 1933 .
Victory Loan, 1937 .

.. 196 
... 206

194% 750 ON CHIC205 •1%% 192 191
■i pil ,
■ HI.:

pel'll

195 194 Hughes, Harcoi 
Bank building, ri 
wire at 1 the close 

, kef yesterday : 
j com has been In 
and an advance « 

. a buehel foi- Ma 
change of posltio 
oversold, it is no

190 189 400 I
I 212 100 Montreal, March 18.—In strength and 

activity, the bulk of the dealings on to­
day's local stock market were taken up 
oy the Spanish River stocks, which fur­
nished a turnover of 9600 shares between 
them, of whicli 1400 belonged to the 

The common opened at an 
overnight gains of a large fraction, at 
90, and proceeded upwards to 98%, a 
new high record price. A subsequent 
reaction eased the price to 91%, at which 
it closed, representing a net gain of 1% 
points. The preferred openéd % point ! 
higher, at 119%, and advanced to 130%, I 
'a traction above the previous high rac- j 
ord for the year, with final sale at 129%, 
a net gain of the fraction.

Atlantic Sugar made a new low for 
the movement, touching 89, but recover­
ed at the close to 90. Tills stock has 
been steadily going back since abouf a 
week ago, when the stock was selling at 
98. Breweries sold back to 50, a loss of 
a small fraction. Brompton touched a 
new high for the movement at 81, a 
point up; Abitibi moved up 8 points, to 
290; Riordon recovered four points cf 
yesterday's six-point loss, and Wayaga- 
jnack advanced 2% points, to a new re­
cent high, at 84%. .

Stronger stocks Included Canadian Car, 
two points up; Steamships common, 
which made a new high for the move­
ment, at 74%, up 1% points; and Do­
minion Coal, up two, at 90.

Dominion Canners, I-aurentide and I 
Quebec Railway were active stocks, con- i 
tribu ting 1460, 1230 and 960 shares to | 
the market, respectively.

Total trading: Listed. 22.412; bonds, 
*40,500.

217% /. 1.600
1*509
1.000
Î.CD0

I219
195 44% ...s . 45%-../ .193

.. 157 - 156reserve 
per cent., 

ppr cent. ; Rate

your
I I 18. 21W if ■ ;j.,i 

* fJ

21150 6,000
1,50070 common.72 721Ï7.1 11 364.............forced 70 300 the technical po 

has been weaker 
ma* be light Ç ai 
favor ultimately 
cline could cpme 
condition neVeran 
from lc to 2o *■

STEEL PRICES APPEAR
TO BE DUE FOR DROP

146■ 111%IMl, ■'104 Toronto, OutM 141■ NEW YORK STOCKS.

AlHs-Chal. 4f%^' CL Sale*
Am. Beet S.. 88 «E 87% 87%
Am. Can. .. 5086 cii/ Ji’;”®Am. C. * F/.llP A}* »' <>»

Am. Cot. Oil. 49 .. *
Ado.' pref& hu* 111* At* 12-500

A Li*' <^rP' 98% 104^ 98% 104% '41 700 
A. Linseed... 84% 84% 83% 83% Vsm

aS; K 49* ^ « S

Am. Wool ..138 139% 135% m 24m

=xB*iu,: |g ss ia “is
k'............38 37 37% 3,300

c: LaRthe;:::is% 149% 128^ 128^

g;r&M6 -‘S*13 fcS
C M Î Si! 5®, 68 57% 58 1,000

M- * S- p- 39% 40% 39% 40%
do. pref. ... 68% 59% 58% 69

Chl^‘ Cnn ■ P‘ ?8% 37% ”% 11.-900
Chinn Cm " iîS 13 18% 3,100 The current monthly commercial let-
Cont Can*’ S8 U* 3i* U* ......... ter. issued by the Bank of Commerce
Col. F. & i.i 3g^ '39% 38% 39% i non 8411,8: “whlle foreign trade returns
Ohio Gas ... 46% 46% 45% 45? , i'ojjl .....nue to snow a balance in our
Corn Pr. ... 96% 95% 94% 94% 13400 this being *263,000,000 for the
c.rKC'i-.Stee«'236^ 237 233% 235% 10’900 ten months ending January, it Is more
Dome M* 8" H* 43% 47% 47% 10,’<00 than offset by the aggregate of Inter-
Erie îiii 100 est charges, credits granted, repur-
do 1st pr" 24* 24V u* liv cha8eB of securities held in Great

Gen. Elec. ".166% 167 * 164 166 1 son Brltaln- the redemption #f debentures
Gen. Motors.327% 337% 327% 335 35 «Xl of Investment institutions, . and the
Goodrich .... 72% 73% 72% 73 3’4oo liquidation of many other forms of in-
ctM«0r\5>r" 83 83% 82% 82% 5,200 debtedness to the Halted Kingdom.
InsDir Cnn’’ iîS 4?% 47* 7.300 For Instance, a very large proportion
Int1^Nicked” 22u 66% 3,600 of our exports is carried In vessels
Inti Paper '.': 89* 91% 33% 33% J'l®® owned outside of Canada, and the
K. C. South, is isy “774 23,300 relative insurance is bought largely
Keystone 36% 37% 36% 37 â'éiô from Britlsh companies, the cost of
Kenn. Cop... 31 31% 30% 31% 3f$o these services amounting to a consid-
Lehigh Val.. 46% 46% 46% 4<%
Max. Motors. 31 . 71

Mar- •• 36% 37% -36% -37 4,600
d°' vlet- •••92% 93% 92 93 6,800

J’et',"-1?l%195%19° 192 22!500
w‘d- ®teel •• 47% 48% 47% 48 8,700
N 30 29^ 38% *1,300N. & West.. 97 97% 97 97%
Nat. Lead . 82% 82% 82% 82% "m
N.Y Air B..U0% 112% 110% 111% 3.6OO
n'vT' S'»’’’ 76% 75% 75% 4,100
v„V’ 3®% 36 35% 35% 10,300
Nor. Pac. .. 84 84% 84 84% q ynn
?enA„mÆ^l^r^ «S
Pierel'ou î: U**6*6** “* «S 

P. s. Car 102% io3% ioi% ioi% 3,900 
R. S. Spring. 100 102% 100 101% 500
B»yaP0n8' " 18H 18‘4 18^ 1,600
g|adi"8 -...86% 88% 86 86% .....
n "98% 106% 97% 104% 113,100
Sl'nn?1? il, 103)4 101 10244 19.000
u .La rT?il" 4344 44% 43% 44% 34,700 
loîiih naC'-1ÎL 103 100% 102 53.600
î? ?y' "244i 25 24% 24% 3,500
Studebaker ..104 107% 103% 107%
S tuts Motor. 180 189 180 189
Tenu. Çop.... 10% 10% 10% 10% l,3o»
Texas Co. ..212 216 212 212% 15,560
Texas Pac... 42% 43 
Tob. Prod... 71 
Union Pac. ..122% 123 
U.S. Alcohol. 97% 101% 96% 99% .
U.8. Food P. 69% 70% 68% 69% 14 (ÔÔ y. % Pubber. 109% 114% 109% 112% M.2 
U. S Steel F. 113 113% 113 113% 300

g -............10?% 103% 100% 102% 190.200
ÛUh Sm' ” 10* 15* 7414 7644 3.80U
Willys-Over. 25% ' 25% ’ 24% ’ 24%

S207■ The steel market may be turning in 
favor of the consumer by a trifle, and 
it may take a little time to notice the 
change, but It seems to be on the way 
says Canadian Machinery in ittj 
view of the market for the week. The 
month of February showed a good in­
crease In mill 'production over the fig­
ures of January. The runaway market 
has done about Its worst, and anj 
thing that comes now will probably 
show a tendency to fall from the high- 
water mark.

160 ■W*l

FRENClHNTERNAfl

BONDS I
FOR INVESTMENT AND PROFIT. H
Exceptional opportunities at the I 
present time to purchase these 
securities at an abnormal discount. H 

Write for Details.

fTLEMING & MARYIM‘1
... TORONTO. I
Phones: M. 4027-4028. ■

H lot)WALL STREET VIEWS 37 11 wore good bu268%
1 turent is app. 

. original bulls a 
j on the short ei

1

134Thompson and McKinnon wired 
Totnenson, Forwood and Co. at the 
close yesterday: We have reached 
that market . stage where public en­
thusiasm must be counted upon as an 
important factor. The pessimism that 
prevailed during the early part of 
the year has given way to confidence. 
This fdllows logically the realization 
of the importance of recent develop­
ments, particularly the various fav­
orable decisions rendered by the su­
preme court and most Important of 
all a gradual ease In the money 
market and a distinct tendency to­
ward normal. As a result we are In 
the midst of a big market; the vol­
ume of tinelnees has been on a large 
scale. Stocks with dividend possi­
bilities have been eagerly purchased 
and some notable advances have been 
recorded. Whatever there exists of 
an unfavorable character has been 
overlooked and conditions In Central 
Europe have apparently been ignored 
but It Is not wise to pass over a mat­
ter of this kind lightly.

re- ......... 140 SPS*I' ' I

94
79% OHICAQi

92
92% 1. P. Blckell 

building, report t 
the Chicago Board

Open, H

••a..... 90 89I
V--82%

ii87wr : 67 62
74 71

May ... 167% 16 
, July ... 160% 15 

Sept. ... 147% 14

May ... 88% 8
July .

Pork
May ... 37.00 38 
July ... 38.60 38

Lard-
May ... 21.90 22 
July ...

Rlbe—
May ... 18.95 19 
July ... 19,60 19

80Î
Money and ^change 78 77%in .... 97% 96

m tI-;,.'
97

. 95 94%gSrttjsa. “Tssrs. 
mlEV'E/C'"™ asb *8’ 5^4 t0 5% per cent. Gold 
premiums at Lisbon 140.

94% 94% SO 8It 1920 SZ
or exceptional merit, accompanied by a 
substantial ^tcck bonus that 
save particulars of.

TANNER, GATES & CO.
B*”k Bld*" Toronto, Ont. 

Bond Dept. Phone AdeL !*«:.

98% 98%
98

99 98I : you should. 100 99
m 100 99

101 etable sum. The numerous British in­
surance companies operating in Can­
ada find it ’advantageous, owing to 
present exchange conditions, to remit 
their profits to London, instead of In­
vesting them here, as was the practice 
to some extent when exchange rates 
were normal.

22.60 22160

™%»ot£n2

STEADY DRAIN ON FUNDS 
IS MENACE TO CANADA

TORONTO SALES.4;
JI

mm [-11:1 S.
it

Op. High. Low. Cl.
Atl. Sugar ..90% 90% 90 90

. do. pref. ... 128 130 128 128 •
Bank Ham.. 190% ...
Bk, Toronto. 194 
Barcelona .. 6% ... ’,
Brazilian ... 48% 48% 48% 48%
Can. Bread. .29 ..............................
Col. Inv............70 ..............................
C. G. Elec. .105 105% 105 105
Can. Cem. .. 68% 69 68% 69
do. pref. ... 95 95 94 94

Can. Landed.149 ..............................
C. Dairy pr.. 99 ..............................

% to % Con. Smelt.. 28%..............................
Can. 8. S. pr. 82 ..............................
Dom. Can. .. 62 62% 62 62
D. Coal pr.. 88%..............................
Dom. Iron .. 70% 70% 70% 70%
Dom. Bank..206 
Imp. Bank . .195 
Mackay .........78% 79
do. pref. ...

N. S. Car... 
do. pref. ... 37 37

Niplssing .,12.50 
Penmans ... 120 
Kdsecii pr... 90
RlQebonds ... 69 .............................. *6.000
Sao P. bds.. 77% 77% 77% 77% *6,500
Saw. M. pr.. 66 66%- 66 66 u8
Span. It. pr.129 129% 129 129%
Steel Can.... 80% 81 
do. pref. ... 98 

Toronto Ry.. 45
War L., 1925. 94%................................ *1,000
"ar L., 1931. 94%............................... 3500
War L„ 19311 98% 98% 98% 98% *10.700
Mc. L„ 1924 98%............................... *1,550
Vic. L„ 1923. 98% ....
Vic. L„ 1933. 99% ... .
Vic. L„ 1937.100% ... .

Sales. LOUIS J. WEST & CO.
Member» Standard Stock Exchange.
MINING SECURITIES

Write for Market Letter. 
Confederation Life Building. TORONTO.

MONTREAL PI200
101 People Continue to Buy Freely, Despite 

All Warning.
j Montreal, March 
j developed in the 1 
. today, and prices 

marked up one c 
flour market waa 
ture to note, bush 
directions. A ver; 
tor all lines of r 
steadily increasing 
ket for baled ha; 
Prices being firm, 
valoped In the lc 
Prices scored a dei 
but otherwise thei 
Potato market. 9 
butter market Its 
in cheese is very q 

Oats—Canadian ’ 
|j No. 3. *1.15%. 

Flodb—New star 
Rolled oats—Bag 

1 Bran—*46.26. 
j Shorts—*62.26.

»30U,—NO’ 2’ per

situation was unchanged tôdHy. esterl’ing

3 72^ WTh* h.73 t0, 3 73’A: deman £
„721’ The discount rate on Canadian 
money was 11 per cent.

31 II British fire insurance 
companies ^re extending their 
tions by purchasing control of Cana­
dian companies, and this will regult in 
adding to the already large amount 
paid for this class of insurance to 
companies outside of Canada. The ag­
gregate premium receipts in Canada 
of all outside insurance companies are 
*60,000,000, of which a -considerable 
proportion goes abroad.

“Reference was made in our Febru- 
.ary letter to the fact that continental 
holjjprs of taortgages were taking ad­
vantage of the exchange situation to 
dispose of their Canadian holdings, 
and it is now more evident that many 
British companies and individual in­
vestors are taking full advantage of 
the advance In exchange to realize 
on their mortgages and their lands. 
All these constitute a steady drain 
upon Canadian funds, which more than 
offsets the fav<yable trade balance and 
creates a difficult situation, the dan­
ger of which cannot be met' by tem­
porary expedients, for these will be of 
no «avail unless they are followed 
promptly by greater production and 
by drastic curtailment of unproduc­
tive expenditure. Adverse exchange 
rates, and the higher prices of com­
modities which Inevitably follow, do 
not appear to have checked the 
tnand *or goods, which is as press­
ing in rural as in Industrial districts. 
The average price of 272 commodities 
!" January, *as 4 « Per cent, above 
the level of December, 1919, and 181
?airoCeT*' ab.°.ve the ’evel of January.
tw tv,,? 8ptt! 07 thi8’ 11 18 obvious 

4% at. the. POOPle as a whole are con- 
tinulng to buy.”

1% .

• •« r5QUESTION RISE IN OIL opera-16
206

San Francisco, March 18—The Cali­
fornia State Railroad Commission has 
demanded from the Standard Oil Com­
pany a complete explanation of the 
Increase of 25c a barrel In the price 
of oil, announced yesterday.. The 
commission declares the reasons given 
by the company “Inadequate.”

NEW YORK FUNDS EASIER.
New York funds were again easier 

la the local market yesterday, being 
quoted at the close at a premium of 
JÎ 3-32 to 12 7-32 per cent., as com­
pared with à premium at the close on 
Wednesday of 12 7-16 to 12 9-16 per 
cent.

aV
49 ;Dividend Notices.Gtazebrook & Cronyn, exenange and 

bond brokers, report exchange rates yes­
terday as follows: \ y
.T Buyers. Sellers. Counter
N.Y fds.... 12 3-32 pm. 12 7-32 pm.
Mont. Ids.. Par. -
Ster. dem.. 418.50 
Cable tr.... 419.25 

Demand sterling in New York, 3.73%'.

8AY8 U. 8. BLUNDERED.

60
i 30

I 11 CANADIAN PACIFIC RAILWAY 
COMPANY

20S- 16Par.
419.25

120
;*3 10* DIVIDEND NOTICE.420 49

10f. I ’
54 toSTls jar"*
declared:

On the Preference Stock, two per cent, 
ror the half-year ended 31st December 
last;

On the Common Stock, two and one- 
half per cent., for the quarter ended 31st 
December last, being at the rate of seven 
per cent, per annum from revenue, and 
three per cent, per annum from Special 
Income Account.

Both dividends are paya/ble 1st April 
next to Stockholders of record at three ’ 
pjm. on 1st March next.

By order of the Board,
ERN0ST ALEXANDER,

,, Sec retaiy.
Montreal, 9th February, 1920.

350
65I were
23

Boston. March 18.—Frank A. Van- 
deriip, former president of the Na­
tional City Bank of New York, ad- 
dressing tho members of the Economic 
Club of Boston, stated that America 
had neglected her duty and oppo. 
tunity abroad In a wild expansion at 
home and ha# failed to

----------  world leadership, which
Earnings of the Canadian National her feet.

Hallways for the week ended March 14 
were *1,625,000, an increase of *144,- 
U00 over the like period last year.

™m January 1 to date earnings total 
*17,099,000, an Increase of *l,195,00v.

78% 79 
69% 70 69% 70
6%..............................

138■
f288

4 ^ f
36 36 50'.I

260
35Li 5 Cheese—Finest 

Butter—Choicest 
; seconds, 62c to 64 
! 5**»—Fresh, («

..Potatoes—Per 1

300C.N.R. EARNINGS. «take up the 
had been a-

300 NEW YORK CURB.

t 50 fHamilton B. Wills supplied the 
Ing closing quotations.)

Bid.
. 7-16

follow80% 81 45 *3.66.DU LUTH-SUPERIOR EARNINGS. 10 Ask. Lard—Pure, w 
*le to ll%c.1 Allied Oil .....................

Amal. Royalty .... 
Amer. Safety Razor 
Boston & Montana . 
Boston & Wyomln'g , 
Canada Copper ....
Cont. Motors ..............
Cosden & Company . 
Divide Extension ...
Elk Basin Cons. Pet.
Eureka Croesus .........
Federal Oil ....................

500 Farrell Coal ..................
General Asphalt .........
Gilliland Oil ..................
Glenrock Oil ................
Gold Zone ......................
Hecla Mining ..............

53.600 Heyden Chemical ...
Livingstone Oil ..........
Inter. Petroleum ....
Island Oil .......................
Merritt Oil Corp. .,. 
Marland Refining ...

.. . Midwest Refining ...
72% 71 72 3,700 Mother Lode ................

122 122% 2,700 New Mother Lode ...
North American Pulp
Okmulgee .......................
Omar ..................................
Philip Morris ..............
Perfection Tire .........
Ray Hercules ..............
Ryan Petroteum .........

luje-uver, zoTs zotk 24^ 2474 n inn Submarine Boat
..... .?«.’:*» SKT-k,;," oT^"-

Simms Petroleum ............\\
Salt Creek Producers ..
Ton. Divide ..............
Ton Extension ...
United Pictures ...
U. S. Steamships ................

11% 2% wMuou"Sn,“*.rt”',;:-

%Earning» of the Duluth-Sujvîrior Trac­
tion Company for the second week of 
March amounted to *38.870, an increase 
cy-'r„ the ooi responding week last 
of *2874 or 8 per cent.

36 - 40
10% 70% WINNIPEG70 76Baqk Clearing» for the Week 

In Chief Cities of the West
”l 3-16I directors to succeed H. J. Dudley of 

Grand Rapids, Mich.
Mr. Tanner said that the Toronto 

and Montreal parties planned to ex­
amine the property as soon as surface 
conditions would permit, and that the 
interests now controlling the company 
would not begin active work pending 
the result of such examination.

The company's financial 
as of Dec. 31 last, shows the outlay 
upon the Baldwin to have amounted 
to *50,359, of which *34,785 was ex­
pended at the mine itself and *16,810 
in administrative and office expenses.
The company’s assets include *6,683 '
in cash and *2.010 In Victory bonds.

Officers elected were as follows: F. -• 
W. Tanner, president; F- W. Gates. 
vice-president;

year )1% Winnipeg, Marc 
cloved up for 
changed; barley 
May, July /unchariv«y*C IowW t0r

*900 1% 1%■ 7/*250 11% ,11%
y%

No%
MONTREAL STOCKS. *200

de­lsWinnipeg, Marcel IS.—Bank clearings 
for the principal cities of the west for

2.711.026; Priuice Albert, *110.010; Kh*- 
i-aioon, *1,873.102; Moose Jaw, $1,432.- 
"42; Fort William, *733.788; L>thbrldge. Brompton 
•'575,817; New Westminstir, *646,302. Can. Cem..

Can. Car . 
do., pf. .

BANK CLEARANCES i;lS-Æ"105
I - ___________________ I i do., pf.

—" y j Abitibi . »
Toronto’s bank clearances for the week j do., pf. ... 97

’-•ided yeeteiday amounted to *99.769 - Detroit .........107%.
Ml), as compared witti *66,039.000 for Dom. Bridge 106 ...............
.ao corresponding week last year, on I Dom. Can... 61% 62’, 61% 62%

■ ■reiiee of 50 per cent. Bank clearances Dom. Steel.. 70% 71 70% 71
... Montreal for the week wero *125.013,- Laur-ntide.. 93 * 94 93 “ 94
"0. ioi against *35,088,000 for the week Lyail Con. .. 85
mst >eur.

Other clearings include the following- 
Hamilton ...
Winnipeg ...
Halifax ........
Quebec ...........
8-t. John ....
Fort William 
London .. .

.Brantford 
Winvsoi

Supplied by Heron & Co.
Op. High. Low. cl.

UNLISTED STOCKS.
- Rye, 3c dc 

-, Date—May, 0per 
JWy, open, 95%c;

. ï’lax—May, opei 
“tUy, *5.45; close

1Sales . !*Amea-H. ...108% ... ..................
Atl. Sugar .. 90% 90% 89 90
Bell Tel.
B. C. Fish... 60 
Brazilian

, 20 Asked. 
. 81

Bid.
Brompton common ..
Black Lake common.

do. preferred ...........
do. income bonds . 

Canadian Oil Cos.
Carriage Fact. com.

do. preferred ....
Canada Mach. com..

do. preferred .........
Dom. Fds. & Steel com... 77 

do. preferred ....
Elk Sarin Petroleum 
King Edward Hotel . 
Macdonald Co., A. ..

do. preferred .........
North Am. P. & p..,
Prod. & Refin. com... 

do. preferied ......

2,355 a40
f06%

- 80%110 70 13% 1.1
5 46'24% statement48%..............................

80% 81% 79 81 
93 95 93 93
08 ..................

1011* 101% 101

580 :■%44 43
27616 63com 50 '4%352 39 36% Ry May, open. 

. Cash
-Oats—No. 2 C.W

extra No. 1 
8$%c; No. 2 feed,
âi&î!ey—No' 3- 

rejected, * 
-Flax—No. 1 N.Y, 
v* • 66 ; condemned. 

Rye—No. 2 C.W

4%30 . 90 36r 1%50 .t/3 9Vs'
45 %30 G4 RIVAL INTERESTS WILL

EXAMINE THE BALDWIN
74% 550 76%•2 21. 10366 100285 290 285 5%290 12%99 12% 41 42% 177 177%7510 48 503895 37 James A. Cherry., 

secretary-treasurer; James Gerrrte and 
J. Edwards. All save the last-named, 
the new Montreal director, are Toron­
to men,

Representative of Montreal L 
' Elected to the Board.

4% 5 <i,81 Parties is7935♦ 5% ?%«% . 6%1.460 % %. 10% 
• 17%

la385 LIVERPOi: 5% At the annual meeting 0t chare- 
holders of the Baldwin Gold Mining. 
Co., Limited, held yesterday, the 
president, F. W. Tanner, 
the chair, announced 
ronto

13%1,235 6 8110 -.^verpool. Mart 
"•Ji mess, nomlr 

or*t—Prime m 
*?**>•. fAicrt cut. 1 
S®». Cumberland < 
«dlWlltshlrts, 187 
i* !>.. 192s: long 
23 to 34 lbs., 202.
hacks* 35 40 1

4 4%Na. Brew. .. 50% 50% 50 50
Ogilvie .........254%..................

do., pf. ...104 ...
Penmans ...118 
Pro. Paper. .100
Quebec Ry.. 27% 28 27 28

, Riordon ....177 180 177 180
! Smelters ... 28% 28% 28% 28% 
. Span. River.. 90 92% im 911„
l do., pf. ...129% 130% 129% 7297Î 
Steel of Can. 80% 81% 80% 81%

NEW YORK COTTON.
J. P. Blckell & Co., 802-7 Standard 

Bank building, report New York Cotton 
Exchange fluctuations as follows-

1,755 1 L*. PRESSED .METALS.
Pressed metals was quoted on tbà 

local curb yesterday at 275 bid, 2*1 
asked.

10 500 2%.,» 7,279,000 
.. 40,632i(J00 
.. 4.322.000 
.. 4,435.009 
.. 3,545,000 

733,000 
.. 3.160.000 

1,216,000 
.- 3,167,000

I5 who was in 
that both To-

r a. "*■>
rfCîv,°f taklnEz over the property ,if 
further examination should prove sat­
isfactory J. Edwards of Montreal 
representing interests in- that city 

2% who have acquired a block of Baldwin 
28% shares, was appointed to the

17■ 50 9-l1Prev. 
Close. Cltse. 
30.65 30.50 
40.29 -to.15 
38.01 f7.71 
35.23 34.84 
32.H6 31.92 
81.20 21.00

25 « Open. High. Lo 
Jan. . .. 30.65 "30.92 30. 
Mar.
May 
July

960 CHICAGO STOCK*.
Open. High. Low. Close.

124% 123% 1'2S%
46% 16% 45% 46%
27% 27% 27% 27%
73% 73% 73 — '

36 36%
405 ob-5140.24 40.29 40. 

37.83 38.26 37. 
34.95 35.45 34. 
31-.95 32.35 31.
31.12 31.43 31,

Swift ....
Swift Inter.
Libby ..........
Carbide ............
Nat. Leather .. 14

.2130 .124 2% PRICE OF SILVER.7.400 
2 36-1 Oct. 

715 Dec.

2% - 16 to 20

•boulders,1 lS4e Vd.
--4*ard—Prime w« 

American, refii
Turpentine rpiri- 

?wn, 59s; petrolei 
yr*T keroeenï, No.

3 / London, March 18.—Bar silver, M 
l-4d per uz., an advance of 1 UM*
.New York, March It.—Bar ;
*1,23, an advance of lc. *»■

I.
13%

board of

' Ci .
f'

%•A

i* .
.

U.S. Gold Camps 
Close While We 
Open .New Ones
U. S. Gold Campe are going 

while Canadian Camps are com­
ing, Press deapàtchee say many 
old U. S. mines are closing and 
estimates put U. S. production 
for 1920 at $18300,000 I sea than 
for 1919. Canada’s cantps are 
young afritf We look for big NEW 
production—especially from Por­
cupine.

We are firmly convinced that

BIG
DYKE

will swell Vila production, and 
a,d I" miking Canada the 
world’s greatest gold producing

Get Your Share of 
Stock in Big Dyke, a 
Property With a Bril- 
liant Outlook.

National Brokerage Co.
LIMITED.

56 KING ST. W., TORONTO. 
Adelaide 30p7.
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