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PACE FOURTEEN

STEEL STOCKS FIAM.

BLACK LA BEATS

Atlantic Sugar Off Two Points—

Mackay Issues Are in
Demand.

BRAZILIAN IS LOWER

Firmness in the steel stocks and a
reactional trend in Black Lake As-
bestos were incidents that stood®out
in yesterday’s scatiered trading on Aae
Torbonto Exchange. . As on earlier

days in the week the general list
showed some irregular..  but price
changes were, for the most part, kept
within narrow bounds and the mar-
ket continued a dull and uninterest-

ing affair,

Dominion Iron, which led the listed
stocks ‘with transactions of 850 shares,
sold up half a poiit to 70 3-4, clos-
ing at 70 1-2. Steel of Canada, on
meagre dealings, rose .alf g point to
81. Atlantic Sugar d«:lined 2 points
to 90, but the preferred remained
steady at 130 with 130 as the closing
bid. Cement was steady at 69 and

Canadian General Electric at 105.

Brazilian and the Mackay issues
were the only members of the utility
group to dlspy\y animation. Brazil-.
ian was heavy in the afternoon,
finishing at the lowest, 48 1-4, a net’
decline’ of 5-8. Mackay ‘common re-
mained firm at 79, and the preferred
stock, which was in excellent demand,

adv.aced nhalf a poin: to 70.

Trading in the war-bonds was again
dull and withgut distinetive features.
Black Lak¢ Asbestos mold ,at 14 in
the morning; but ia the afternoon
dipped a. poi‘a'm S0 18, with 13 as the |
Transaciions in Black

liake common amounted to only 175
shares, contrasting wit’ the recent
period of activity, Black Lake pre-
ferred reacted half a point to 24 1-2,
The day’s transactions: Listed
stocks, 2,862, including 250 mining;
bonds, $27,600; unlisted stocks, 2,115,

final bid.

including 1,500 mining,

INTERNATIONAL PETROL

SETS UP FRESH RECORD

New York, March 18.—There was
good trading market on the curb to-
day with active buying in many of
the industrials and ofls. Toward the
close there was considerable profit-
taking but in spite of this the mar-

Ket closed almost at the top.

Asphalt was strong after a point
reaction to 105.. United Picture Pro-
dQuctions was active, gaining 3 points
to 16. Tobacco Products Export con-
tinued steady, selling at 23 1-2.

Safely Razor' was higher at 10 1-2.

Allen Oll was a feature among the
cheaper oils, climbing from 2 1-4 to
8 1-4, Ryan Petroleum was a‘ bit ]
stronger at 3 1-4, International
Petroleum sold at 45, the equivalent

of 920 for the old stock, or a new re-

cord hYigh. Selling pressure forced
‘White Oil back %o 28 1-4, Dominion
was strong late in the afternoon after
an earlier sinking spell when it gold

at 13 3-4. The close was around 15.
The mines were quiet. }

WALL STREET VIEWS

Thompson and McKinnon wired
Tomenson, Forwood and Co. at the
close yesterday: We have reached
that market_.stage where public en-
thusiasm must be counted upon as an
important factor. The pessimism that
prevailed during the early part of
the year has given way to confidence.
"This fdllows logically the realization

of the importance of recent develop-

ments, particularly the wvarious fav-
orable decisions rendered by the su-
preme court and most important of
all a gradual ease in the money

market and a distinct tendency to-

ward normal. As a result we are in

the midst of a big market; the vol-

ume of lyisiness has been on a large

scale. Stocks with dividend possi-
bilities have been eagerly purchased

and some notable advances have been
recorded, Whatever there exists of

an unfavorable character has been
overlooked and conditions in Central
Burepe have apparently been ignored
hut it {8 not wise to pass over a mat-
ter of this kind lightly.

QUESTION RISE IN OIL

San Francisco, March 18.—The Cali-
fornin State Railroad Commission has
demanded from the Standard Oil Com-
pany a complete explanation of the
increase of 25c a barrel in the price
of ofl, announced yesterday., The
commission declares the reasons given
i’y the company “inadequate.”

NEW YORK FUNDS EASIE,

New York funds were again easier |
in the local market yesterday, being
quoted at the close at a premium of

12 3-32 to 12 7-32 per cent., ag com-

pared with a premium at the close ow
'\\'odnead;ay of 12 7-16 to 12 9-16 per

vent,

C.N.R. EARNINGS.

Earninge of the Canadian National

Rallways for the week ended March 14

were $1,625,000, an increase of $144,- |
V00 over the like period last year,
J'ram January 1 to date earnings total

%117,099,000, an increase of $1,195,00v.

Bank Clearings for the Week

In Chief Cities of the West

Winnipeg, March 18.—Bank clearings
for the principal cities of the wast for
e week ending today: Winnipeg, $40,-
(82.613; Vancouver, $15,620,871; Calgary,
+'8,111,861; Regina, $3,806,151; Victoria,
2,711,026; Primce Albert, $415.010; Sas-
katloon, $1,873,102; Moosc: Jaw, $1,432,-
“42; Fort Willlam, $733,788; Lothbridge,
4575,817; New Westminster, $646,302,

.

Torontc's bank clearances for the week i
<uded yesterday emounted to $99,759.-

U9, as compared with $66,039,000 for
‘e corresponding week last year, un
wreuse of 50 per cent. Bank clearunces

i.. Montreal for the week wera $125.013,- |

U0, us aguinst $95,088,000 for the week
a4t year,
Other clearings include the following:

melion il vl $ 7,279,000 -
zﬁn e s P R S 40,632,000

WA il 4,322,000
Ruebee .......ic i 4,435,000
A S O T R R R 3,645,000
Fort Willam .. ... 733,000
Tondon R U 3,180,000
Brantford  ....... Shden 1,216,000
Windeog - ceeenns 3,187,000

W. L. McKINNON

W. L ek

DEAN H. PETTES

NON & CO.

Government -?d Municipal

WESTERN ONTARI)
OLL STOCKS STRONG

Petrol Qil and .Vacuum Gas
Advance Sharply—Hollinger
Extends Its Rally.

Blucss of the oil group
e vldnuadiu
rewvi Oli sdppie-

TORO

b Brazilian T., L.
B C. PFishihg J.......
Bell Telephone -
.N. common.......
preferred ..,.......
Canada Bread com. ...,
C. Car & F. Co
preferred
Canada Cement com. ..
preferred
Can. 8. 8, Lines com

tie teawne dn
LXChange yesteraay.,
s susiy gaws of
the week by davancug 7 poins™to
viacuum  Gas 1ose. from
wiile sownwell Vil was in demand @
h level since the lisung oi

I'ne quarweriy
Puwol Ol -Cou-

preferred
Canadian Pacific Ry..
anadian -Sait
ity Dairy com, ......
preferred .......

eport  issued vy Lu
bauy, receuuy summarizeu in The Worla,
inaicated an aggressive piogram for iu-
creasing produccion,
vil thus tar has veen quite substantiag
vacuum us controls
close o iue Petrol Oil's holdings,
it was stated yesterday that the forme;
company had secured new capital whici
will we expended
the neW lease in Wést Dover.
for pipe has been filled, and the an-
nounced intention is to start work im-

ana e yeeld ou

Trading . in mining
spirited, but the undertone was firm,
generally speaking.

. Investment buying
is the mainstay of th

1¢ market, and thc
almost complete absence of speculative
purchases has made
tion extremely stron
vanced 5 points to
stock back on the
rested before the downturn which car-
ried the price to 4$6.40.
off ‘a point to $2°12.

wastup 2 points and Atlas at

the technical posis
Hollinger ad-
$6.70, placing the

McIntyre sold
Wasapika at 20

Bar Silver advanced another cent in
New York yesterday, but, save in the
case of Trethewey and Timiskaming,
there was no definite impulse toward
higher prices among the Cobalts. Trethe-
wey at 456% was up.

half a point, and
Timiskaming at 441 g

howed the gain of
Kerr Lake, for which $4.60
was bld on Wednesday, came out ‘at

La Rose at 53 Avas
and Beaver at 61 un-

$4.60 yesterday.
own a point,

BANK OF ENGLAND'S
RESERVE IS LARGER

London, ,March - 18.—The
.statement of the Bank
shows the following changes:

Total reserve increased
circulation decreased £1,71
lion increased £2,280,737;
decreased £103,000:
deposits decreased £136,600;
deposits increased £5,692,000;
reserve increased £4,026,000; govern-
ment securities increased £1.672,000.
The proportion of the ‘bank’s reserve
fto liability this week
last week it was 21.6
of discount, 6 per cent.

STEEL PRICES APPEAR
TO BE DUE FOR DROP

The steel market may be -turning in
 favor of the consumer by a trifle, and
it may take a little time to notice the
change, but it seems to be
says Canadian Machinery
view of the market for the week. The
month of February showed a good in-
‘production over the fig- /|
ary. The runaway market
bout ite worst,

thing that comes now .will
show a tendency to fall from t
water mark.

of Englanu

is 23.49 per cenu.,

Canada Bread
crease in mill
ures of Janu,

Money and Exchan

March 18.—Closing: Bar silver
Bar gold 1108 2d.

Money, 3% per cent
Short bills 53 to 5% pe
months’ bills, 5% to 5% per cent,
Premiums at Lisbon 140

ch 18.—Prices were heavy on

rentes 57 francs.

60 francs 74 cent
loans 88 francs 15 centim
was. quoted at 13 francs 6215 centimes,

Exchange on London

: o' s 00
Bank Ham..190% .
Bk, Toronto.194

New York, M

arch 18.—The exchange
pituation was un

changed today.

The discount rate on
money was 11 per cent.

Glazebrook & Cronyn,
bond brokers, repor
terday as follows:

excnange and
t exchange rates yos-

Ster. dem.. 418.50
5 20

w York, 3.7314,

SAYS U. 8. BLUNDERED.

Boston, March 18.—Frank A, Van-
derlip, former president
tional City Bank of New York, ad-
dressing the member
Club of Boston, sta
Lad neglected her duty and
| abroad in a wild expansion at
home and hag failed to take up
world leadership, wh

2 lemas
Demand sterling in Ne

s of the Economic
ted that America

l.ch had been a.

DULUTH-SUPERIOR EARNINGS.

Jaarnings of the Duluth-Suparior Tr
second week of
938,870, an increase
nding week last yeur

tion Company
March amounted to L., 1923 983,
. L., 1923. 983% ...
1933. 993, ..
. L., 1937.100% ...

of §2874 or 8 per

MONTREAL STOCKS.

Supplied by Heron & Co.
iigh. Low. Cl.

{ Can. Cem....

BANK CLEARANCES | ¢

I A0 |

| Prod. & Refin. com
2 ] yrefersed ., .....is.

ts =1

Steel of Can. 8015

Am, Cyanamid com
preferred
Atlantic Sugar cqm.....,..
preferred .

Sinelters

preferred .....
Maple Leaf pref......
Monarch common
preferred %.......
N. Steel Car com
preferred
Nipissing Mines
N, S. Steel com
Pacific Burt “‘com..,..
preferred
Penmans common ,.:
Porto Rico Ry. com
Provincial Paper pref..... ...
Quebée' D, H. & P...... oo
Riordon common
Rogers common ...,.... ooe

preferred ........... 1
Russell M. C. com.....

preférred ..
Sawyer-Massey, .
preferred ....
Shredded Wheat co
do. preferred
Spanish River com
preferred® ........ A
Steel of Canada com
preferrcd

preferred .....
Toronto Rallway .........
Trethewey ..,.. . oss0eWeos

Tucketts common
Twin City com
Western Canada Flour.... 135
Winnipeg Railway 38

Loan, Trust, Jtc.—
Canada Landed
Canada Permanent
Colonial Investment,
Hamuton Proviaent
Huron & Erie....

do, 20 p.c. paid...
Landed Banking .........
Natjonal Trust viv..i..o0 o5
Ontario Loan ..., i

40,20 D.c. PRI Joioiiiiis e
Toronto Gen. Trusts......
Toronto Mortgage ....

Dominion Canners ..... eoe
Elec, Development ...
POrto: RISO Y8, i.ivessios
Province of Ontario.......
Quebec L., H. & P....
Rio Janelro,l 188:..000000
_\ EERRE

Spanish River ....
Steel Co. of Canad
War Loan, 1925 ..
War Loan, 1931 ..
War Loan, 1937 ....
Victory Loan, 1922 ...
Victory Loan, 1923 ..
Victory Loan, 1927 .
Victory Loan, 1933 .....
Victory Loan, 1937 ..

TORONTO SALES.

Op. High, Low. CL
. 90% 901 90 ’
130 128 128

6%

. 48% 48% 8% 48

29

s WLy
C. G. Elec..106 105% 105
. 68%
e 9
Landed.149
o Balry pr. 9 ...
28% ...
Can, 8. 8, pr, 82 ,
s 62
D. Coal pr.. 88% .
.. T0%
Bank..206 .
.:195
vees 18%
. 691

pr... W

Saw, M. pr.. 66
pr.129

981,

UNLISTED STOCKS.

Brompton common
common
preferred
income bonds
Canadian Oil Cos. com.
Carriage Fact.
preferred
Canada Mach, com
preferred

| King Edward Hotel
- | Macdonald Co., A.
% 1 preferred

NEW YORK COTTON.

i _J. P. Bickell & Co.,
- | Bank building, report
o | Excharfge fluctuations

* Open. High.
30.65 30.92
40.29
38.26
34.95 35.45

32.35

31.12 31.43

NTO STOCKS, .

6
48% | Dome Extension ...
110% | Deme Mines. .,,.

....... 684 | Kirkland Lake

3% FMcIntyre

Consumers’ Gas .....
Crown Reserve
Crow’'s Nest ........... >,
Dominion Canners
DERIEITRA ... 0.
Dominion Steel Corp
Dominion Telegraph
Duluth-Superior
Howard Smith com.,
inter, Petroleum .

129% 129
.. 80% 81 803 81
PR IR

Toronto Ry.. 45 o,
War L., 1925, 943; ...
War 1., 1931 W% - o $500
Yo 98Y% 98% $1

Davideon  Gold ‘Mines
vome Lake 4.,

Go.d heef ...
Huoslinger Con.
Hunton

MU . ...,

Lake Shore

Poreupine Crovw' N
Porcupine Imperial

2 | Porcupine Tisdate
Preston ~,.... P rasseninsy

West Tree ....
Silver—
Adanac ..,,,
Balley ......
Beuver ... ... .
Chambers-Ferlen

Co'elt Provineial
Foster ...... :

Peterson ILake -..,

Shver  fiens
Timiskaming
Irethewey ap
Miscellareous— -
Vacuum Gas ..,
Rockwood O

Petial - ...
Bothwenl ... .. 7 e
Total sales—48,396.
Silver—g1.22. .

i

Atldn ., 5. 2%
Gold Reef... " 11
Kirk. Lake., 6035 ..,
MeclIntyre ... 212 213
o’. Crown... 35
Schumacher. 25

L el
Wasapika .. 20 ...

West Tree.. 8 .5,
Silver—- ;
Adanac- ... -8 ‘e oq
Beaver BL. e n
Crown-Res., 8 ,.:
Foster ..,.. 4% ...
| Cifford <... 1% ...
Gt. Northw. ., 31 ...
Hargraves, ., LW
Kerr Lake..4.50 ...
In Rowe ... 68 ..

Silver Ieaf. 2 PR
Tinvsk, ... 4415 ...,

_Miscellapeous—

;a'oml).m os. 13, 3
gotepy -0 wh 72

Bethwell ., 36dg ..,
Silver—$1.22.

*Odd lot., -

Total seles—48,396.

——

Am. C, & F..142° 146
Am. Cot. Ofl, 49 ..

A. Int, Corp. 981 104
A, Linseed. ., 848, 84

Am, Sugar . 132y ...

Atchison .... 84

Beth. Steel.. 8814
do

ialE- . ik, 38

C. Leather... 88% 897

Ches. & O..,

C.M & S.P, 39% 40%
do. pref. ... 58% 597%
C.R.IL & P. 37y, 383
Chile Cop,- .. 185; 185
Chino Cop... 34% 343,
Cont. Can.., 88

Ohio Gas ... 461 46
Corn Pr. .., 9 o

Dome M. ..,

Gt. Nor. pr.. 83 83%
G.N.O, ctfs.. 40% 417
Inspir. Cop.. 5615 565
Int, Nickel... 2215 -22%
Int. Paper .. 89 913,
K. C. South, 18 18

Keystone ... 36% 37%
Kenn, Cop... 31 31%

Max. Motors. 381 ,
Mer, Mar. .. 363 371

L do, pref. ... 927% 9335 92 93
Mex. Pet. ...1911; 1951 190 192

Mid. Steel .. 473, 483,
Mo, Pac. ..., 291 30
N. & West., 97 97%
Nat. Lead .. 821 823
N.
N.Y, NH... 35% 36
Nor. Pac. .. 84 84%
P.-Am _ Pet.. 981 1013
Penn. R. R.. 43% '431;
Pierce-Ar. .. 64% 6614
Plerce Off ..'19 .

com. .

0 -
| Dom. Fds. & Steel com...
{ preferred

| Reading .... 861 883 86
R2p. Steel .. 981, 106% 973 1041
R. Dutech . .1025 10314 101

South. Ry, ..24% 25

Texas Pac.,. 421, 43

5

Tob. Prod... 71 72%

Union Pac...122% 123 122
U.S.. Alcohol. 97% 101y 961 993,
1.8. Food P, 693% 701 68% 6914
S. ‘Rubber.1093% 11414 109% 112%
U. 8. Steel F.113 1133 113
. .. 100% 103% 100% 102% 190,200
Utah Cop. .. g% 5% T4% 175% 2,800

Utah Sec 1

Willys-Over. 25% 25% 24% 24%
Total sales for day, 1,841,000 shares

CHICAGO STOCKS.

Open. High.
gwMt ..o 124 12435
Swift Inter. .... 463 16%

LDy .ioeusiiii 37%

‘ 271
Carbide ........ 731 . 73%
Nat. Leather ,, 14 13%

|! - 'sTANDARD $TOCK ExCHANG
. o ?- o - -
Asked.  Bid.

Wali Street Hopeful Taxation on
Excess’ Profits Will Be

Ru@oﬁ’ AT CLOSE
! —

vork, ‘March
nly by tie ho

Goig—
Allns ... .. ceernibes
s A LS ks
Boston Creek ‘E;g.&e ¥

18.—Influenced
Pe that, congress may.
DErnaps repeal ex.sting tax
ating 1o excess prof.ts, ‘tuday's
1eciket registered . many- substan-
tial Ldditicns to Yesteruay's gains. . The
wus  displayed oy
Suures vy companies which are expected?
0 fvhow the exaiple of &ru
in declarings ljberal stock divi
of surplus carnings.
in var.ous shares of this cl
irom 3 to 20 points. ’ g
turther” stiraulated by |

€ rallroaa companfes, witn
e co-pperation] of . the :hiierstate corni-
merce corfimission, contemplate award-
ing large . conlracts

kixireme advances

Wakighhe *.. " % 110

much-necded
recongtruction
of the couniry's trapsporiaiion systeins,
Other favorablc
plentiful gupply of ezl money at six per
cent., wirh “wuoderate ofierings of thme
funds at a siigit concession trom recont
rigid rates. Foreign ¢
fested greatér firmnes
Outstanding- featurys-of the day, <vuich
was the broadest und most active of uny
session since :the reversal of the carly
week of the year, encompassed
steals and railway equiprnents, als
leathers and textiles,
Amoung rails, food siares, metais s
miscellzneoiis
were more moderdte. . Profit-ta :
heavy volumeé made some impression in
the later dealings, several of the ieaders
reacting one to rive points from ‘quo
sabes . amounted to

The strength of Liberty 3%’s attracted
attention and gave rise to rumors that |.
estates and eorporations were again ac-
StarMiard rails
and industrial bonds-were firm to strong, |
ace with the /rise of | -
lonals recorded slight |
changes. . Total saled (par value) uggre=
gated $§12,660,000.
Old United States
changed on call,

Coniseny ... P .81
Crown Reserve ........ .

S::nge also mani-

motors, |

rgrave sesanses
Kerr Lake
8 Hose ... Ry
Mining Corp, Asioens
Nipiseing ...... kb s
OpMie i

Right-of-Vay ............ ...

but did not. keep
stocks, and laterna

STANDARD SALES,

'
Gold—- Op. High. Low, CL bonds were un- | =

...__._1

=

_FOR_UP-TO-DATE_INFORMATION OR ||
 QUOTATIONS ON THE MINING STOCKS |

* CALL-MAIN 2723 . ||
~ We are always at your service. .
* ISBELL, PLANT & CO.

Standard Bank Bldg.

——

{

Wills Bids..

THE INVESTOR’S MINING
HAND BOOK $

FREE UPON REQUEST .
THIS BOOKLET contains authentic and complete statistical

Toronto.

" information on all mining ecompanies in Cohalt, Porcu-
pine, Kirkland Lake and other camps in Northern Ontarip.

Everyone interested in Canada’s great and growing Mining
dustry should have a copy of thip invaluable reference boo
As the supply is limited, it would be
wise to file your application at once,

. Bavorite.”

: Leonard

Holly Con...6.65 6.70 6.65 6.70

SPANISH RIVER AT
HIGH RECORD PRICE
Tremendous Turnover in This

Stock in Montreal Market
' -;Sugat-is Weaks

ontreal, March 18 —In strengih and
activity. the bulk of the dealings on to-
day’s local stock market were taken up
By the Spanish River stocls, which fur-
nished a turnover of 9600 sharcs between
them, of which 7400' belonged to ths
The common opened st an
overnight gains of a large fraction, u«f
90, and proceeded upwards to 98%, o
new high record price.
reaction eased the price to 91%, at Whici'l
it' closed, representing a net gain of 1% '§
The preferred openéd 1§ point:$%
higher, at 1191, and advanced to 13034,
‘a fraction above the previous high rec-
ord for the year, with final sale at 1297%,
a net gain of the fraction.
Atlantic Sugar made a new low for
the movement, touching 89, but recover-
ed at the close to 90.
been steadily going back since abo
e stock wgg sel}lng a;
s s0ld back to 50, a loss o
. it St Brompton touchseld [
new high for the movement at 5 &
point ug: Abitibi moved up 8 points, fo
Riordon recovered four points ci
yesterday’s six-point loss, and Wayaga-
anack advanceglfi% points, to a new re-
high, at A
cegttroniger stocks included Canadian Car,
ints up;
:vv;?chpomade a new high for the move-
ment, at 74%, up 1% points; and Do-
minion Coal, ép two; at 90.
anners,
pr?énmlway were active stocks, con-
tributing 1460,/ 1230 and 960 shares to
the market, respectively.
Total trading: Listed.

Trethewey.,, , s

A subsequent

o NEW YORK STOCKS.

J. P, Bickell & Gosi report 1
on the New York &o,&wm hllCtuatlons
terday, with total sales, as foll

Op.
Alls-Chal, 3. 4:’{’% .
Am. Beet S.. 88 84, |
Am. Can. ... 50% '5%% 50

"142 1 JNOK ot Whes

vl e il o 500
Am. H, & L. 24% 20%: 24% 271 12,5
do. pref. ...116 118 115% i 800
98% 104% 41,700

% 83%
4% 1043 37,900
68

a small fraction.

% 8
Am. Loco. -.106% 108% 10
Am. S. & R.. 69% 69% 68
Am. Steel F, 461, 493 4614 48

A. Sum, Tob. 98 101% ‘9744

Anacofda .. 61% 62% 613 621

% 85
AG & W.I.,164% 16614 1
Bald. Loco..135 14015 133
B. & Ohio... gﬁ% 37% 36%
8

b B S 92% 973 923 95%
Butte & Sup. ;g% 26% 26% 26%

STEADY DRAIN ON FUNDS
IS MENACE TO CANADA

beoplo Continue to Buy Freely, Despite
. All Warning.

%
C. P R 124 . 124% 1233 1241,

Chand. M. ..151% 153 1
.. b8 58

The current monthly commercial let-
ter, issued by the Bank of Commerce
‘““While foreign trade returns
a balance in our
or, this being $263,000,000 for the
ten months ending January. it is more
than offset by the aggregate of inter-
credits granted, repur-
held in Great

Col. F. & I.. 38% '39% e

Y% 95% 94% 94%

Cruc, Steel. .2353% 237 233% 235% 1
Cub. Cane 8. 487% 487% 47% 475

12 .. est charges,
chases of securities
Britain, the redemption ¢f debentures
of investment :
liquidation of many other forms of in-
debtedness to the United Kingdom.
For instance, a very large proportion
is carried in vessels
of Canada, and the
relative insurance is bought largely
from British companies, the cost of
these services amounting to a consid-

Erie ....a.. 14y 147% 14% 143,
do, 1st pr.. 24 24% 24
Gen, Elec. ..1661 167 164
Gen. Motors.32714 337% 3

rich ..., 72 731

of our exports
owned outside

Lehigh Val.. 46y 46%
e NEW YORK CURB:

(Hamilton B. Wills' supplied the follow
ing closing quotaug{l;.)

........... eeses 7-16

Safety Razor
Boston & Montana ......
Ecston & Wyoming ......1 3-16
Canada Copper ) §

Cont. Motors
Cosden & Company ......
Divide Extension
Elk Basin Cons. Pet.
Eureka Croesus

N.Y. Air B..110% 11215 110%% 111%
X. C 5% 7

P, S. Car....102% 103% 101% 101%
R. S. Spring.100 = 1027% 100
Ray Cons. .. 185 18% 181 1814

General Asphalt
Glenrock Oil

e

..
[T 1O 1 D e B

Sinclair Oil.. 43% 4455 4314 4414
South. Pac..101 103~ 100% 102
Livingstone Oil

ESS

Ya
Studebaker ..104 1073 1033 1073
Stuts Motor.180 189 180 )
Tenn. Cop.... 10 101 10% 10%
Texas Co. ..212 216 212

Mariand Refining
Midwest  Refining
Mother Lode

Representative of Montre,

Philip Morris
Perfection’ Tire
Ray Hercules e
Ryan Petroleum

| holders of the Baldwin Gol
Co., Limited, held yesterday, the
president, F. W, Tanner, who was in
the chair, anmouncead “hat both To-
ronto and Montreal
made tentative advances with the ob-
ject of taking, over tae property if
further examination should Prove sat-
isfactory. J. Edwards of Montrea],
, | representing interests in. that city
3 | who have acquired g block of Baldwin
28% shares, was appointed to the board of

Salt Creek Producers

United Pictures

U. 8. Steamships .., .
United Profit Sharing ...
White Oil Corp, ..

JU.S. Gold Cam
Close While We
" Open New Ones

U. Sy Gold. Camps are going
. while Canadian Camps are com- .
ing. Press despitches say many
old U.'S. mines are closing and
estimates put U, S, production:
for 1920 at $18,500,060 isss than
for 1919, Canada’s camps are
young and Wwe fook for blg NEW
pm?u“lon—@mlally from Por-
cupine.

We are firmly convinced that

BIG
DYKE

will  swell is produation, and
ald In making Canada the
world’s greatest gold producing
country, py

Get Your Share of
-Stock in Big Dyke, a’
‘Property With a Bril-
liant Outlook.

National Brokerage. Go.

LIMITED.
56 KING ST. W., TORONTO.

e Adclaide @7

erable sum. The numerous British in-
surance companies operating in Can-
ada find it ‘advantageous, owing to
present exchange conditions, to remit
their profits to London, instead of in-
vesting them here, as was the practice
to some extent when exchange rates
were normal. British fire insurance
companies are extending their opera-

tions by purchasing control of ana -
dian companies, and this will re

companies- outside of Canada. The ag-

gregate premium receipts in Canada

of all outside insurance companies are
$60,000,000, of which a -considerable
proportion goes abroad.

“Reference was made in our Febru-

Aary letter to the fact that continental
holgars of mortgages were taking ad-
vantage of the exchange situation to
dispose of their Canadian holdings,
and it is now more evident that many
British companies and individual in-
vestors are taking full advantage of
the advance in exchange to realize
on their mortgages and their lands.
All these constitute a steady drain
upon Canadian funds, which more than
offsets the favqrable trade balance and

creates a difficult situation, the dan-
ger of which cannot be met by tem-

porary expedients, for these will be of
no savail unless they are followed
promptly by greater production and

by drastic curtailment of unproduc-

tive: expenditure. Adverse exchange

rates, and the higher prices of com-

modities which inevitably follow, do

not appear to have checked the de-

mand for goods, which is as press-

ing in rural as in industrial districts.

The average price of 272 commodities

in January was 48 per cent. above
the level of December, 1919, and 18.1

per cent. above the level of January,
1919. In spite of this, it is obvious
that the pevple as 3 whole are con-
tinuing to buy.” .

RIVAL INTERESTS WILL

- Elected to the Board.

At the annaual meeting of chare-

-

[ FORTUNE’S FAVORITE

Iivoslinents are the rea! basis for nearly all fortunes, It is the omly
method open 1o most men to achieve financial independence. .
* Profitable investments must rest on sound foundafions—a property or
pinat’ producing necessary or useful 2

SILVER IS BOTH

*xtreme activity—high prices—booms if you like, centre themselves in
one clacs of securities at a time,

Send forsour booklet, “THE SILVER AGE.”
Direct Wires to New York.

; Chandler & Dopp, Inc. 345es. St e

ult in
adding to the already large amount
paid for this class of insurance to

al Parties is

d Mining.

interests had

materials.

Sflver issues are now “Fortune's

BOTHWELL
OlL

Has a very low Capital issue,
The floating supply of stock is
small and most of it is held for
investment. ‘

An(conﬂngontmlpbargun
stock. It should sell above 60c.
Place your orders with your
nearest broker, or send it to us.

JOHN PRATT & CO.
T 70 Adelaide St. East,

Main 6759, Toronto, Ont.

FRENCH INTERNAL

' ONDS

FOR INVESTMENT AND PROFIT,

Exceptional oppgrtunities at the

present time to pur  these °

securities at an abnormal ount,
Write for Detalis.

FLEMING & MARVI '
* Stoeck and Inv Brokérs'

TORONTO. -

Phones: M. 4027-4028, -

lgm will be a big year for Bond In-

vestors, We have a proposition
of exceptional merit, accompanied by a
substantial gtock bonus that -you should
&ave pirticulars of,

TANNER, GATES & CO.
Dominion

Bank Bldg., Toron Ont,
Bond Dept. Fhone A4k 1hte.

LOUIS J. WEST & CO,

Members Standard Stock Exchange,

. MINING SECURITIES
Write for Letter,
Fdwlon Life Building, TORONTO.

_ Dividend Notices.

CANADIAN PACIFIC RAILWAY
COMPANY :

DIVIDEND NOTICE,

held today the following dividends were
declared: g
On the Preference Stock, two per cent.,

fort the half-year ended 31st December
ast;

On the Common Stock, two and one-
half per cent., for the quarter ended 3lst /
December last, being at the rate of seven
per cent. per annum from revenug, and
three per cent, per annum from ial
Income Account.

Both dividends are payable 1st April

next to Stockholders of record at three

P.m. on 1st March next.

By order of the Board,
ERNBST ALEXANDER,

Secretary,
Montreal, 9th February, 1920.

directors ‘o succeed H. J. Dudley of
Grand Rapids, Mich,

Mr. Tanner said that the Toronto
and Montreal parties planned to ex-
amine the property as soon as surface
conditions would permit; and that the
interests now controlling tae company
would not regin active work pending
the result of such examination,

The company’s financial statement
as of Dec. 31 last, shows the outlay
upon the Baldwin to have amounted
to $50,359, of which $34,785 was ex-
pended at the mine itself and $16,810
in administrative and office expenses.

| The company’s assets include $5,688
jin cash and $2.010 in Victory bonds.

Officers elected were as follows: F.
W. Tanner, president; F. W. Gates

secretary-treasurer; James Gerrle
J. Edwards, All save the last-named,

to men,

PRESSED METALS.

Pressed metals was quoted on thed .
local curb yesterday at 275 bid, 286
asked.

PRICE OF SILVER.

London, March 18.—Bar eilver,
1-44 per 0z, an advance of 3 I»

l31,22, an advance of 1g,

New York, March 18.—Bay
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