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o Exchange Forced

to Return to Minimum

Scale Because of Collapse of Montreal Pools

===No Effect on W,arLoan'Anticipated.

-

on the Toronto Exchange

n on a - basis of minimum
llowing the procedure adopt-

. safeguard when trading was
jn October, 1914, after the
‘at the end of July:due to

salk of war- The action tak-
President H. R. Tudhope and
mittee vesterday morning was
to the over-extended spec-
position in Montreal, which
outcome in the failure of the
there to rcopen. Soaqn after
to session began, it became
that unusual pressure was be-
erted, and when a Montreal bul-

announced suspension of opera-
‘ trading here was immediately
After half an hour's delib-
on by the committee, which was
touch Wwith the committee of
Exchange, it was agreed
‘business should be resumed on
exchanges with the protective

m to prevent liquidaticn.

i Official Announcement.
~ The fullowing formal statement was
. iesued by the secretary of the com-
#The present financial sitvation
considered this morning. both
the Toronto and Montreal Ex-
5. In wview of the special
fons created by the wan
ning.  in. some directions, an
asonable liguidation, it was
d to establish minimum
g prices on both exchanges
further notice, such mini-
prices in every case to he
i upon the quotations at the
se of business on Monday. It
' felt that this action will have’
3 steadying effect upon condi-
" ‘tions in the interests of all con-
gerne “W. R. Houston

B “Assistant Sécretary.”

Mr. Houston, following a confer-
| ence held in the aftermoon, told The
b at details in connection with

blisking of the minimum

to be worked out, but that

was hoped to have a complete list

. of prices at which stock transactions
. wil! bée permitted ready today. One
. of the questions to be decidettl i:‘x:he
. practicability or otherwise of ng
_ minimums for interlisted issues such |
| a8 'C. P- L. Mackay and Twin City.
~ As the New York exchange is free
. and open, little would be =ained by
3 g” these stocks in Toronte and
. Montreal while they could be traded
L in at will in New York. It is un-

. affected the Montreal market,

likely that the price regulation will
‘appiy to them. .
Collapse of Pools.

‘While the debacle in C. P. R. is
prchahly assoclated fn most minds
With the trading restrictions Jmposed,
it appears that, only in an  indirect
way, has C. P. R.'s slump a bearing

Lon the situation on the exchanges at

Torouto and Montreal. The bigltal-
ian reverse and the behavior of C. P.
R. have been unsettling market influ-
ences in the past few days, but it is
said that the specific trouble which
and,
sympathetically the Toronto = ex-
cnange, was the collapse of Montreal
ool operations in certain specialties.
Steel of Canada and Canada Steam-
ships are mentioned in this regard.
Rumors were current in Toronto yes-
terday that iwo Montreal brokerage
hcuses were heavily involved, and that
the banks which had loaned money
on these specialties as colluteral wers
caling- for more margin money at
onve as an alternative to throwing
the stocks upon the market. With
the funds not forthcoming, the brok-
erage firms, it was said, asked that
measures he taken to stem the tide.
War Loan Not Affected.
The minimum price expedient is re-
gretted by Toronto brokers chiefly
because they Tear ihat it may have an
adverse effect upon the Wwar loan
prospects, and they urge upon the
public that there is absolutely no rea-
son for apprehension. As for the
speculative situation, brokers assert
that in Toronto it is 11nlfsually sound,
as there has been little manginal trad-
ing for many months, and traders’
accounts are well protected. Toronto
brokerage houses have been for some
time calling upon their clients to pre-
pare to subscribe to the war bonds.
and this circumstance has had a ten-
dency to restrict trading in general.
Market Steadies,

‘The imposition of the minimum
scale naturally had an immediate ef-
fect in checking the wave of selling.
x13r9'v.man. which was thrown heavily
on’‘the market at the opening, actually
sold 3 above the minimum at the
close. Dominion Steel was dealt in to
a small extent at 52. Steel of Can-
ada, which opened weak at 49%, clos-
ed at 50, 3% above Monday's close.
Toronto Rallway, after selling at
8,% a new Iow record, was bought
later at the minimum of 60. Mackay
was unchanged at 748,. The war
loans were actively t%d in, closing
in each case on the level of Monday.
Dedlings in the 1925 issue were pare
ticvlarly heavy. b

Total transastions for the day were
1511 shares and '$49.400 in war bonds.

ANOTHER VIOLENT
[ DECLINE IN CPR.
| ‘R-;tri‘ctive I\;;:res on Cana-

dian Exchanges Increase Un-

easiness at New York.

i New York, Oct. 30.—External develop-
ments were again the disturbing and un-
geértain influences in the stock market
here today,

Latest advice$ showing the extent of
the Italian defeat were supplemented by
the restrictive measures adopted by the

¢ Canadian stock exchanges, appointment

. of a new German chancellor, and publi-
i cation of several unfavorable statements
| of earnings, notably that of the Canadian

| Pacific road, which disclosed a net de-
gzue of almost $1,400,000 for] Septem-

i Canadian Pacific was the storm centre,
i falling six points, to 1325 during the
morning, on the temporary suspension of
operations in the Montreal market, From
. this minimum the stock’ rallied to 135%,
closing a point under that quotation, at
& net loss of 43,/ points. Other rails, es-
transcontinentals and the west-

- ern division, yielded one to two points.
United States Steer moved with the
agtive list, ranging from 101% to 103%,

ita final quotation of 1023, representing | th

A net loss of three-quarters of a point.
Other steels recorded extreme reactions
of 3 Yo 5% points.

. the prominent equipments and
ooppers, gross recessions extended from
L tWo to six points. Sales amounted to

k ’w shares.

quarterly statement of the United
 States Steel Corporation, disclosing a
decrease of about $22,000,000 in total

9 mings from the preceding quarter, and

k retention of the three per cent. extra

] nd on the common shares, did not
fUe until after the market's close.

‘SHORT CROP OF COTTON
BELIEVED IN PROSPECT

4. P. Bickell & Co. received the fol-
bing from New York at the close of
cotton - market:
~We have from time to time heen
sMWing your attenition to the illogical
peition of the bears  in the cotton
Rket. To illustrate the danger of
Warposttiony your aftention is wcalled
the price of spot cotten at New
Pl , 27 3-4, for middle common,
o the New York December closed
W 26,40, mbt overlooking entirely
difference in price between New
*ans and New York. This, sooner
£ later, must result in trouble for
8¢ committed on the selling side.
Was therefore noit at all surprising
"tt"t When cotton was in demand, as
*'uls this morning, a sharp advance
[ MOUld follow. Weather in the south
‘Y88 been unfavorable: a very late
- Ctop has been further reduced by
oarly Winter temperatures. We cannot
by at the moment what the size of
(M8 orop s, hut it is self-evident that
st be majterially less than here-
i anticipated.

h Effect on- ‘War Loan
b Of Montreal Restrictions

Bua\; & Co. received the following
eir orivate wire at the close
® Montreal market vesterday:

18re 18 little to be said of today’s
e 28 .the ' establishment of

: “ Ul prices is again in force. The

- ?1'1 the stock exchange in ad-
g I8 course, while welcomed in
5. qumem_. was not well received
e °T%  With the war loans cam-

1:',);;;0&0}““5{ it is very ques-
”

i
K
ot

a

CHEERFUL VIEW

Fourth War Loan Will Be
Aided by Stock Exchange

Restrictions.

Montreal, Oct. 30.—As 2 result of the
unusual situation brought ebout by the
shortage of credit supplies for market
burposes the ¢iversion of investment
funds from the older securities into the
war loans and the sympathetic deprecia-
tion in values resulting from e protracted

decline in the New York market, the
Canadian stock exchanges: decided today

to adopt a system of minimum pri

, ices
The decision came suddenly and xrj-a.thm'
unexpectedly, altho the necessity for
Sorie protective measures have been evi-
dent for some days. Either a freer supply
of credit to finance the ordinary business
of the exchange or further depreciation
was inevitable under the iiquidation of
speculative accounts with unsettling ' ef-
{lel(;ts dggmthetfglfmgal situation and to

1en he coming cam;

for Canada’s fourth war loan., i~

proval of the authorities in charge of
loan campaign and the banks.
Tone Is Improved.
Until some decision had been reached
the Montrea] Stock Exchange was
today from: 10 to 11 o’clock. The resump-
tion of Iwusiness at 11 o’clock, with the
last sale prices of Monday in effect as
minimum prices, was followed by a fairly
active gession, in which most of the lead-
ers found good abecrption at the mini-
mum prices, and some few at advances
of fractions to a point above that level.
Dominion Iron was traded in to the
extent of about 1700 shares at the 652
minimum, and several shares of Steel of
Canada and Brazilian were taken at or
slightly a@bove the minimum guotation.
The war loans were fairly active, with
prices about steady. Total business for
the day was 4477 shares, $92,800 bonds
and 2275 unlisted shares.

e war

PORCUPINE PROPERTI
PROVING RICH AT DEPTH

Indications Point to Long Life for
Great Gold Camp.

Cobalt, Oct. 30.—Development work
at the 600-foot level of the Porcupine
V.N.T. is being attended with very
satisfactory results. Not only in the
vein of greater width at that depth
than at the upper levels, but the
average gold content is considerably
higher. However, on a majority of
producing properties in thie Porcupine
camp a similar condition has heen
encountered at depth and still further
demonstratad the probable longevity
of the camp as a whole. Indeed, the
deposition of gold in this area is ex-
pected to persist to depths perhapsas
deep as mining operations can be
carried, lending to the established
mines a potential value difficult to
estima'te. A notable instance of the
persistence of ore to depth is at the
MciIntyre-Porcupine, where the down-
ward contiuation of the main ore
tody has been determined by dia-
'mond drilling to carry higher average
values at a depth of over one-quarter
of a mile than the average contained
thiruout the developed portion of the
mine. s

PRICE OF SILVER

Oct. 30.—Bar silver,
New York, Oct. 30.—Bar silver,

London,

W today's action will help ||

90%c.

A.m C

| B Telephone. ..
g‘nN..kgt::m.

/{ Can. Per,

The decision met with the general ap-°

+ TORONTO STOCKS,

. Asked.
ey d‘hid ggg. vixusise A
M,dd, ol PR

Bragzilian

do. preferred ...........

Canada Bread com, ......

Cotarid B 0. i viiiois M
do, preferred ‘...........

Canada Cement com.......
"40.  preferred ...v.ccesa,

Can, St. Lines com........
do. preferred

Gan, Gen. Electric ....

Can. Loco. com.

CaPo R i

Sae

‘City Dairy com,

do. preferred ...
Confederation Life
Cons. Smelters .
Consumers Gas .
Crown Reserve .
Crow’'s Nest ........
Detroit United ............
TIOROR" Vi« TS oha PG L T o
Dom. Steel Corp....
Duluth-Superior
La Rose
Mackay common
do., preferred .....
Maple Leaf com. .........
do. preferred ..
Monarch com.
do, !preferred
N. Steel Car com. ....
Nipissing Mines
N, S. Steel com
Pac. Burt com. ..
do, preferred
Petroleum
Prov. Paper pref, .........
Riordon common
Rogers com.
Russell M, C. com
Sawyer-Massey
Shredded Wheat com,
Spanish River com, ...... ¢
do.  preferred . ....i.....
Standard Chem, pref,
Steel of Canad
do. preferred
Toronto Paper
Toronto Railway
Tucketts com.
Twin City com...
Winnipeg Railway .

sasssesena,

Commerce

Dominion

Hamilton .
Imperial
Molsons

Nova Scotia ..
Standard

Canada Landed
Canada Permanent
Colonial Investment
Hamilton Prov,
Huron & Erie

do, 20 per cent. pd. .... ...
Landed Banking
National Trust 20
Toronto General Trusts ..
Toronto Mortgage - 135

—Bonds—

Canada Bread ....iceccnee
Mexican L, & P.
Penmans » v R .
Rio Janeiro HARG -
Steel Co. of Canada 913,
War Loan, 1925 ....ecceees 9634
» do. 1931 95%
do, 1937 9415

TORONTO SALES.

High. Low. CL
3215 31% 32%
187 167 167
57% 57 g;%

Op. Sales.
Bragilian .... 32 59
v s o 10T
Cement 7
‘Dom. Steel..,
Duluth 42
‘Mackay ....
do. pref. ... gg%

| 'Smelters ...,

76
50,

S. 8. pref....
Steel of Can. 4
do. pref. ...
Tor. Rails ..,
War L., 1925. ¢
War L, 1931. 953, $12,800
War L., 1937. 943 943 $11,510

UNLISTED STOCKS.

225
848 10
60 30
96% $25,100

5 Bid.
Brompton 391,
Black Lake |

do. preferred

do. Income bonds
C. P. R. Notes
Carriage Fact. com

do. preferred 50
Macdonald Co., A ....... 12,
North Am. P. & P % 2%?
Steel & Rad. com

do, preferred . N

do. bonds

15

MONTREAL STOCK EXCHANGE.

Op. High, Low. Close. Sales.
Brazilian .... 32 321, 32 32 675
Brompton . 80 oo v N 15
Can. S. S..., 393 389% 39y 39% 275
Can: Ceiniic. 81 ... < 7
Can, Car .... 18% ...
Can. S.S. pr. 76
C. Gen. EL...103
Con, ‘Smelt... 25
D. 8, Corp... b2
Spantgh B . 38 7. sty e 1
Steel of Can. 4935 497% 491, 40%” 720

NEW YORK COTTON.

sos
was LY

seae ses aee

aes see  eee

sen LR sea

J. P. Bickell & Co. report New York

Cotton Exchange fluctuations as follows:

Prev.

Open, High. Low. Close. Close,
.10 .93 16.10 26.88 26.00
5.84 25.72
May ...25.78 . 25.62
July ...25.66 26.25 s { 25.52

Dec. ...26.85 27.5% 26.69

Jan: ...8
Mar. ..

HIGH COSTS CUT DOWN
TWIN CITY’S REVENUE

September Gross Falls Off Slightly, But
Net Is Materially Reduced.

Twin City Rapid Transit's showing for
September is, owing to heavy increase in
operating. expenses, not a satlsfactory
one, as the net income declined about
$75,000. The month’'s statement follows:

1917. 1916.
Gross revenue $849,506.53 $854,747.02
Operating expenses. 566,755.67  504,809,70

292,750.86  $849,937.32
167,620.17 149,827.57
Vet income 125,130.69  200,109.75
1\‘i‘?tbrnctcl;e nine months ended ‘Sept. 30

net income is $1,270,5631, a decrease of
$338,685

Net reveinue
Fixed charges and
taxes

ALADDIN-COBALT WILL
TAKE OVER BURNSIDE

Property Adjoining Tough-Oakes Mine
in Township of Teck.

It is stated that the Aladdin-Cobhalt
Company have concluded arrange-

ments for the taking over of the
Burnside ,property at Kirkland Lake.

The Burnside is situated in, the
Township of Teck and adjoins - the
Tough-Oakes mine on the immediate
south. The property consists of af-
proximately 120 acres, on which a
number of veins have been opened up
in, which ore of a commercial grade
exists. The Burnside is a subsidiary
of the Kirkland Lake Proprietary and
is capitalized at three million dollars.
The main shaft is down something
like 90 feet and an equal amount of
crosscutting has ben done, revealing

satisfactory mineral deposition; N

7

N

14 [ Gold Reef
Hollinger

' | Moneta, .

TORONTO. WORLD

of Yesterday’

 STANDARD STOCK EXCHANGE.

i Ask,

Apex cranse A...g‘-.nnqunn-‘o
4 Davi
% | Dome Extensi

B ]

OTL ssssrsnscs

sesere

Dome Lake
Dome Mines .....ooceeeees¥.
ndondo prp g%~
e

Homomso._,.... P B

Inspiration
Keora ...

Kirkland Lake
Lake Shore ...
McIntyre ......

csassnsenanssee

ssnese
e%  asssssvssasreen
sresasrsasen

s

13;
Newray Mines ... 47
Pearl Lake .....oceoocesees
Porcupine Bonanza ....... 9
Porc. V. & N. T.... 221,
Porcupine Crown ......... 34
Porcupine Gold ......... R
g%

ssesnese

.
)

seenss

Porcupine Imperial .

Porcupine Tisdale .......
Porcupine Vipond ....i...
Preston ..
Schumacher Gold M.......
‘Teck-Hughes ....ovvnsevee
Thompson-Krist ...e.ee00e
West Dome Con...

@
;
17%

Hudson BaY ... i:.iieee
Kenabeek

Nipissing

Ophir

Peterson Lake ...
Right-of-Way ......cooe.
Rochester Ml@es 7 S
Shamrock ... . ... Sk whasee
Siiver Leaf

* | Beneca-Superior

Timiskaming
Trethewey
wettlatfer ©..... 2
York, Ont. -
Mining Corp.
Provincial
Miscellaneous—
Vacudm GRS ;.. oiis.ileds 210

STANDARD SALES.
Op. High, Low. CL

P. Imperial.
g. Vipond. ..

4% 15 14% 15

5 5 5 b
33 384 33 34
103G o vietgl
.00 3.05 3.00 3.05
24 25% 24 25
&, LORAReR f

La Rosé

¥ McKin. Dar.

Nipissing ..8.20 8.25 8.20. ...
grovlnclal a3 g(l)i,s... 40 401
MR 1 e
Trethewey... 1845 .0 % 2%
Silver—903%c.
Total sales—55,425.

NEW YORK . STOCKS.

Building, Toronto, report 11
New York Stocks. s,smfollow*s:
Op.
Trunk Lines g.nd
B. & Ohio.... 56%

Erie 16
do, 1st pr.. 24%
Gt. Nor. pr.. 983
New Haven.. 26%
713

o Bl 2668 p Y
441, 461, 4414

Grangers—

S5t Prul ... L
AtPipifics and Southerns—
chison . 918 923% 91 9214
CoP. R, ....187% 138 1328 1341/:
Mo. Pac. . 26% 261 26
Nor. Pae, ... 98
South, Pac...
South. Ry, .. 265 265 2614
Union Pac....117% 1187% 117% 11814

& hCoalex-s—-—
es, & O... 50 50 4838 493,
Coll F. & 1.:. 37, & 361 32?/:
Lehigh Val.:. 57 73, b7 BTY%
Penna. 50 501 5014
T 1% 1%

Bonds— 2

Reading

Anglo-French 91% 92 9254
Industrials, Tractions, Etc,.—

Alcohol 112% 1143 112 1141

Allis-Chal. .. 20 20 19 20

Air Brake ..114 114 111

Am. Can. ... 40% 40% 39 3915

Am. Wool .. 43 43

Anaconda .., 61% 62

Am. Beet S.. 74% ...

Am, Sug, Tr.103 103

Baldwin 59 6591%

Beth. Steel..

Bdoft I’l%

Car Fdryj«\"?.

Chino

C. Leather..,

Corn Prod.,..

Crucible .....

Distillers

Dome

Goodrich ....

G. N. Ore....

Ins. Cop ....

Kennecott ..

Int, Nickel ..

Lack. Steel..

Lead 45

Locomotive..

Max, Motor..

Mex. Petrol..

427% 437%
6115 6114

102% 102%
563 58%
7934

Pressed Steel,

Ry. Springs.,

Rep._ Steel ...

Ray Cons.

Rubber

Sloss

Smelting 2k

Steel Fdries.. 59%

Studebaker... 37% 38 7

Texas Oil. ..141% 141% 138 141

U. S. Steel...1027% 103% 1013 1023
do. pref, ...1133 113% 112% 113

Utah Cop. ... 80% Sé% 79% 80%

Westinghouse 40

Willys-Over.. 20% 20% 19% 20%
Total sales, 962,200.

WALL STREET CURB.

the Royal Bank Building :

Dome Extension
Dome Lake .
Hollinger
Mcintyre
Vipond e

West Dome Cons. .

Beaver Cons, ..

Buffalo

Crown Reserve

Kerr Lal

La ROBE ..cevcvenvenss
MeKinley - Darragh

NipIssing ..... cce cocecsse 8.10
Peterson: Lake

Timiskaming

NEW YORK MONEY RATES.

at 4 per cent,

J. P, Bickell' & Co., 'Standard Bank
uctyations in

High. Low, Close. Sales.
1,100

13,100
2,200

1,000

3,700

2,400

s
1,200 02

2,000
6,000

0 Wheat

8,300

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New Yor_k
curb, as supplied by Hamilton B. Wills,

Asked.
12

New York, Oct. 30.—Money on call firm

TRADINGINCORN _

Counter-Balancing Influences
Result in Little Change in
g Quotaﬁona
L e———
Chicago, Oct. 80.—Corn traders as

1 movement of new corn. Prices
closed unsettied at $1.183, to $1.187% for
December, and $1.13% for May, %c off
to a like advance as compared with yes-
‘terday’s finish, Oats gained %c to %e.
The outcome Iin provisions varied from
unchanged -figutes to 50c decline,

Temporarily cori seemed to have been
sold teo a standstill, so far at least as fu-
ture deliveries were concerned. Com-
mission houses and floor traders were
said to have been zealously backing ef-
forts to prevent undue inflation of prices,
and had reached a stage where the mar-
ket needed a balance such as would be
afforded by increased stocks, At first
today coldweather likely to stop damage
‘to corn tended to ease the market, and
go did ‘Wall Street weakness, but the
effect was counterbalanced later by talk
of increased feeding demand and by ad-
vices that the movement of the new crop
had been much hindered by snow.

Oats developed a little firmness owing
to lightness of rural offerings,

Provisions underwent a sag after an
early advance. The initial strength was
associated with an upturn in quotations
on hogs. Later, however, realizing took
place, seemingly because of announce-
ments of government control of meat
prices.

BOARD OF TRADE

Manitoba Wheat (In Store. Fort William,
Includin 22l/gc Tax.)
No. 1 northern, $2.28%.
No. 2 northern, $2.20%.
No. 3 northern, $2.17%.
No. 4 wheat, $2.09%.
Manitoba Oats (In Store, Fort Willlam,)
No. 2 C.W., 67%ec.
No. 3 C.W., 64%c,
Extra No. 1 feed, 6‘%(:.
No. 1 feed, 62%c. J
American Corn (Track, Toronto).
No. 3 yellow—Nominal.
Ontario Oats (Acco:'gln)g to Freights Out-
side.
No. 2 white, 65c to 66c, nominal.
No. 3 white, 64c to 65¢, nominal.
Ontario Wheat (Basis in Store, Montreal.)
No. 2 winter, per car lot, $2.22,
Peas (According to Freights Outside).
No. 2—8$3.40 to $3.50.
Barley (According to Freights Outside).
Maiting—$1.20 to -$1.21: .. :
“Rye (According to Freights Outside.)
No. . 2—8§1.75.
"Manitoba Flour (Toronto).
Kirst patents, in jute .bags, $11.50.
Second patents, in jute bags, $11.
Strong bakers’, in jute bags, $10.60.
Ontario Flour, (Prompt Shipment.)
Winter, according to-. sample, $9,80
Mor:’:;ireal, $9.60 Toronto, $9.55 bulk, sea-
boa >

Milifeed (Car Lots, Delivered, Montreal
Freights, Bags Included).
‘" Bren, per ton, $35.
Shorts, per ton, $42.
Middlings, per ton, $45 to $46.
Good feed flour, per bag, $3.25.
Hay (Track, Toronto).
No. 1, per ton, $14.50 to $15.50; mixed,
$11 to $13.
Straw (Track,
Car lots, per ton, i

CHICAGO MARKETS. !

J. P. Bickell & Co. report the follow-
ing prices on -the Chicago Boa.rlg grc":'f

Trade: T
. “High. Low. Close, Closs.

1143, 113 1183% 113
1197 118%  118% m@%

60 59% - 6015 60
58& b8% 68% ~68%
41.02 40.96 41.00 41.00
22.47 22.45 23.40 22.40
22.35.22.05 22.16 22.17

SUPPLIES OF GRAIN.
Bradstreet’s estimate of the supplies of
grain is ag follows: 5

Last wk. Last yr.

*5,450,000 *6,443,
11.613,000 *1,618,000
947,000 *5,158,000

c—United States and Canada.
Last wk. Last yr.
. 61,340,000 118,713,000

;1,882,000 815,
23,984,000 65,480,000

Toronto).
7 to $7.50.

Wheat
Corn .

t—Decrease. :
GRAIN IN STORE IN CHICAGO.

’ Last .
Inc. Year.
72,000 . 6,167,000

8,000 277,000

151,000 20,681,000
8,000 2,700,000
¥ 10,000
18,000 9,073,000

Week.
383,000
44,000
3,478,000
Contract.
20,000
*

lo% 3,170,000

Wheat ..eeee
Corn  .ceevcees
Oots cecesnes

Corn .....
Oats
*__None.
+—Unchanged.
CLEARANCES.

d flo sessas 237,000 1,178,000
W lour ’ s »
. "heatre.n

desvmasense % 393;000

PRIMARIES.
Yesterday. Last yr.

1,774,000
802,000

4,706,000
135,000

1,606,000
941,000

‘Wheat—
ReCAIPLS ...eesssvevess 1,067,000
Shipments ceeeecssssve 477,000
Corn—
Receipts 216,000
Shipments .ceeese 8,000
Oats—
Eeceipts . 1,706,000
Shipments , 861,000
(Last week not given.)

ssssnsves

%! Good Find on Ophir May Be

Made Within Thirty Days

It is hoped that within about 30 da;
an imporiant a&rawwmmmegn thI:a e
made concerning :
Tl?e work progressed to a point

] hout
midmvivr:ng‘;ings. where some values of
ore were discovered at the 200-foot level.
It is hoped that equally good values will
be found. The work is proceeding at the
rate of about 120 feet per mondth.

U. S. STEEL DIVIDEND

New York, Oct.' 30.—Directors of
the United States Steel Corporation
today declared an extra dividend of.
three pper cent. on the common stock.
together with the regular _quarterly
| disbursement of 1 1-4 per cent. on the
| common and 1 3-4 per cent. on the
| preferred.
The net 3
amounted to $65,245,377.
totaled $21,824,654.

income for the quarter
The surplus

EDWARD E. LAWSON &C0.
Members Torpnto ‘Stock Exchange
NEW YORK and CANADIAN
STOCKS AND BONDS

801-2 C.P.R. BUILDING Adel. 5407

'S

rule marked time today awaiting a lb- |

» £ A =
o~
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lsz the duty

Loan.

services.

~Canada’s
. Nest. War, koan

who is able to do so, to sub--
scribe to. CANADA'’S- pext War

As soon as thé® Government
issues the loan every branch of
The Canadian Bank of Commerce
will be ready to accept subscrip-
tions and make no charge for its

of every citizen,

for?

TO WAGE EARNERS

HIS Bank will be prepared to
make advances to you on
favourable terms for the purchase .
of the next War Loan. How much
will this enable you to subscribe

THE CANADIAN BANK
'OF COMMERCE

aree
—_

UNLISTED

10 Sterling Bank

5 Trusts & Guarantee .
25 Canada Mort. & Loan
2 Rosedale Golf e
$1,000 Sterling Coal Bonds

STOCKS

10 Standard Reliance Loan
15 Dominion Permangnt Loan

100 United Cigar Stores Prefd.
5 Trusta & Guarantee

HERON & CO.

Members Toronto Stock Exchange .

4 COLBORNE STREET

TORONTO

2 -

h“;J“('M'.\ feet of being under the |pa

ez s
semo

TORONTO

Important factor.

Telephones Malin 272-273,

In making an investment the selection of the security is the \most
Write us for advice Pe,foro making a purciase. ,

ISBELL, PLANT & CO.

" .Members Standard Stock Exchange

Standésd Baik Boildisie, Torohls. - .

Send for copy of ‘‘Canadian Mining News"”

-~ MONTREAL

5%-DEBENTURES

i ;
We will be glad

to furnish you with

particulars regard-

_ing the advantages
of our 5 per cent.

debentures. Write

today or call in at

our office. i

Interest Payable
Half-Yearly.

THE DOMINION PERMANENT
LOAN COMPANY,

12 King Street West, Toronto.

DEMAND FOR GRAIN IN
MONTREAL STIMULATED

Some Cutting In the Price’ of Oats Is
£ ! Reported.

‘Montreal, Oct. 30.—There was a slight
improvement in the demand for grain
today and a moderate amount of business
was done, including ' sales of Ontario
No. 1 rye at $1.86 and No. 2 at $1.8¢ per
bushel, track here; Mamitoba No. 4 bar-
ley at $1.18, track Fort Williarh, and quite
a few cars of oats for shipment. On
spot there was ratheér an unsettled feel-
ing in the market for oats, and some
cutting in price was reported. Spring
wheat flour continues active and steady
and winter wheat grades are 'scarce and
firm. Demand for mill-feed < is  good.
Butter market unsettled and prices ir-
regular with little business doing. Cheese
firm. Eggs weaker at a decline of ic
per dozen. Demand for potatoes good.
Atlantic' Sugar refinery reduced prices
for all grades of sugar 10c per cwt., mak-
ing standard granulated $8.90 per cwt. in

g‘:x.-n—-—Amerlchn No. 2 yellow, $2.15 to

2.20.

Oats—Canadian western, No. 2, 77l%c
to 78c; Canadian western, No. 3, 76c to
76%c; extra No. 1 feed, 76¢c to 76%gc; No.
2 local white, T2¢; No. 3 local e, Tic.

Barley—Manitoba feed, $1.25; malting,

31. &
Flour—Manitoba spring wheat patents,
firsts, $11.60; seconds, §11.10; strong
bakers’, $10.90; winter patents, choice,
$11.25; - straight rollers, $10.70 to §11;
straight rollers, bags, $5,20 to $5.35.
Rolled oats—Barrels, $8.30 to{ $8.50;
bags, 90 lbs., $4 to $4.25.
Bran, 835; shorts, $40 to $42; middlngs,
$48 to $50; moullie, $65 to $60.
Hay—No. 2, per ton, car lots, $12 to
12.50.
; Cheese—Finest westerns, 21%c; finest
easterns, 21%c. )
Butter—Choicest creamery, 43%c. to
44c; scconds, 43c.
Fresh, 53c to 55c; selected, 46¢
to 47¢; No. 1 stock, 42c to 43¢c; No. 2
stock, 39¢ to 4vc.
$2.10 to

Potatoes—Per bag, car lots,
2.25. .

, é)rve-ed hogs—Abattoir killed, $24.50 to
Pork—Heavy Canada, short mess, bbls.,

35 to 46 pleces, $52 to $53; Canada short

cut back, bbls., 45 to 55 pieces, $50 to

s ¥
s5IAa.rd—Woml pails, 20 lbs., net, 25c to
pails, 20

26¢; pure wi 1bs., met, 27%c
to 28c«

KEMERER, MATTHES & GO, _

: Standard Stock Exchange.
Members }coneonda_ted Stotk Exchange.
o Philadelphla Stock Exchange. -

108 Bay Street - TORONTO

Also: New York, Philadelphia,
©  Hamiiton, London v
Private Wires Connect. All Officés

- =z 33 3 4 > %
J.”P. CANNON & CO."
STOCK BROKERS
Members Standard Stock' Exchange

56 King &

treet W., Toronto
Adelaide 3342-3343

LOUIS J. WEST & CO.
Members Standard Stocls Exchange

- MINING SECURITIES
CONFEDERATION LIFE BLDG.
TORONTO.

WM.A.LEE& SON

Brokers
All kinds of insurance mritten
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 592 and Park, 667

BEO. 0. MERSON & C0.

Chartered Accountants
807 LUMSDEN BUILDING

LOWER WHEAT GRADES
IN ACTIVE DEMAND

Winnipeg, Oct. 30.—There was an ac-
tive demand for the lower grades of
cash wheat, and more inquiry for num-
bers four and six wheat with offerings

fair. The Wheat Expont Company were
taking all offerings off wheat at the
i

fixed prices. \ s
The demand for cash oats was indif-

ferent with the range of prices narrow.
Offerings increasing in the lower grades.
The higher were.being placed against

futures.
little demand for barley

There
with ices 1c off from Monda

Cash flax was unchanged wm}m" no de=

mwand. P
Cash_ prices: Wheat—No. 1 nonthern,{
$2.21; No. .2 do., $2.18; No. 3 do., $2.165
?egh 4.1320.07; No. 5, $1.94; No. 6, $1.87; ~)
B No. 8 C.W.,

Oats—No, 2 C.W., 67%¢;
641,c; extra No. 1 feed, 64%c; No. 1feed,
6215¢; No. 2 do., 6lc. , %
P Bzgley-a-h;o.ed 3,‘1516920; No. 4, $1.15; res
ect: an: eeq, L9, ¥z

Flax—No. 1 N.W.C., $3.06; No. 2 CW.,
$3.02; No. 3 C.W., §2.81.

OPTION ON PROPERTY.

" Cobalt, Oct. 30.—The Mining Cor-
poration of Canada -has acquired an
uption’ on the gold property lq the
Township of Rickard, on which “spec=
tacular gold discoveries. were made
not long ago. The ultimate price to be
paid for the property is understood to
be well.up in six figures ?.nd is onz
of the biggest prices paiid for an un

developed mfning claim since the

early days of e "




