nk of Canads
tly anticipat-
apital intact
anization ez~
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Toronto Getr i

EET.

description

0

branches,
nd cloth

I CO .
_——/'

£ DUVONT’S
i FEMALE "‘@f

BT FIRMER T THE LOGE

- TUESDAY '

1@ 168

| Canada 'l"ﬂmhe‘ut'

~ JORONTO ST., TORONTO

s and upwards are receiv-
0SEEEERY

RIS

AL STREET RREGULIR

ﬁoneyrwu and Foreign News Act
. Against Market Rallies—Do-
mestics Easier.

World Oftice,
Monday Evening, Oct. 30.

Local monetary conditions are entirely
sgainst speeulation and the local market
for, securities fully reflects this position,
Prices werd simply steady to-day with, It
anythivg, & #lightly easler undertone. ' Of-
férings were not large and to this more
than anytbing else must be attributed the
stcadiness ot prices. The foreign news
was without influence on the market, trans-
actions belng conducted pur(_ily on loecal con-
ditions, AS for over a week there was no
attempt to force prices in either dirgetion,
the main object of suppbrting interests be-
§ng to sustain quotations without inereasing
their boldings. The velume of sales de-

ased below those of last week withont'
an evidence of activity in any one issue.
fhe September statement of C.P.R. was
good, but was ot an Influence fn encourag-

BELL TELEPHONE

C0. OF CANADA'

1ST IsﬂT:/:Glo
GOLD BUNDS

!’mﬂ.imhrlJ on Application

DOMINION
SECURITIES
CORPORATION LIMITED)
26KING STEAST TORONTO.

must ‘be-some extraordinary cause behind
the great advances in Lackawanna, Dela-
ware & Hudson and Reading has for rxome
weeks been the belief of sagacious pbserv-
ers. KExplanation of the great rise und
stubility may possibly be found in the re-
wrts current to-night that a huge com-
inution of anthracite producers is to be
formed on lines similar to the United
States Steel Corporation, and whose pur-
poses will be tiue regulation of output, the
ma’rtevance of prices, and the establish-
ment of closer relations between the pro-
ducer and the consumer, It is stated that
the purchase of the Coxe Bros.’ mines !y
the Lebigh Valley is a stép towards the

ing trading,| The usual manipulation’ in
dao Prulo has subsided for the present and !
«wlative holdings are kept intact by the |
’:.:dlueu of quotations. ‘Toronto Railway
made # showing for iast week, but
there 18 no attempt. being made at the pre- |
nt to disterb investment noldin{,u. bank |
':wreu were (ull, with a considera ly easier

feeling in Commerce shares.
3 E - L ] -~

Eanis & Ltoppnnl,f MeKinnon Building, |

the close on Japunese bonds as fol-

n: B's, 1€t series, mﬂ,{,;) l'“i '.'ndo:el;te‘s‘,

s 414's, st series, 01; Muckay cominou,

2“(«') 4?‘/4: fackay, preferred, 4}; to T8%;
Xorthern MNecuritles, 183 to 187.

{ b - L] .
{ Gold exports to-morrow considered pro-
Habie, Sy

' gome demand for- St. Paul in the loan

T\\'nmngwn :-on;m;rs' American Smelt-
Ing now controls lead production,

= 5 ®
gcuttern trade conditions becoming moze
poymal under relaxation of quarantine.

. s =
| London thinks Russian and other borrow-
fng will check speculative activity umtil
th: new year.

‘ % - =

! National Uity B-ank of Commerce shows
prinéipal increase in loans in bank state-
ment,

- L -
The bauks lost $1,280,000 to the enb-
faeisury on Saturday. Since Friday the
fiet loss-by the banks is $1,184,000.

! . . .

CBheago ndvices indicate the probability
of a further withdrawal from New anki
of 114 Deionglug to the first mentioned
leentre of |fully $1,000,000, within a ‘few
days, which would make 2,000,000 sent
Shere within a week,

g . L

 Report that Swift & Co. will buy . the

eontios of Ameriean Hide & Leather Com-

pany is not eredited in usualiy well-in-

foried quarters here. ‘here is, bow:zvor,
stiong - convietion that ultimately the

icjpnny win be absorbed by the Central
pather Company.

* - s
{1t is learned again this morning ihat
fhere is strong opposition on the paict of
the bauking interpsts to further specula-
tion fn the -bigh prices of railway stocks.
e new high record prices, it Is sald, have
‘Wurcea duvestors to sell out this high-
priced class which they bave Leld in strong
Buses for some years, It's the firm opiaion
of couscrvative observers that the market
w1 ot become genuinely broad and active
tntll gemeral attention is given to low-
priced 1ssues.—N.Y, News,

v » ®
| Anerican Smeiting has zeen an excep-
fiongty strong wwnture and advanced to
Mun buying by Baruch Bros. and !lous-
carr, It 18 saldl that the Guggenheimer
Exporation Company has acquired other
valuable mining properties In addition to
the Utab copper deal, and that the ~om-
pany is now in a stronger position than
ever before. 1t 18 elafed that it is rarn-
Ing 15 per cent. on the common sgtock, and
that its asscts are materially greater than
4t the time of the publication of the an-
Wunl report, WElle the stocks will have
resctions, the general market insiders are
contident that it will sell at 150 or above
Before the ciose of the year.—Town Topi-s.

L L L
J. 8. Bache & Co. say it wounld not he
surprising if prices should see a sharp re-
dction, in which case the market js pro-
Bubiy & purchuse for a turn, We still feel
ttlmn prices will work!to a higher level in
me,

Ll > L

Joscph says: The lierald’s London cable
to-day says: 'I'he wmost optimistic writers
scem to be of the opinion that Russia will
enwrge from this crisis stronger than over,
The morket will be titful, but the pres:nt
I8 no time for sclling stocks indiscrimin:
ately, Muy Pennsylvania, Baltimore und
VL, Pagiues, on any little dips, and it
long of Stecls or Lrooklyn Rapid Trausit
Average, | Average Pacitic Mali. Get long
of Liad and bold Steel preferred.

. . L
Paris, Oct, 30+ Prices on the bourse to- |

day opened with an upward tendency, ow-
ing to the satisfactory reports from Rus-
#ld. Luter repoits, inciuding the rumor
of un attnek upan Emperor Nicholas caus-
ed prices ito weaken,

. 9 b
Bqlllc\ Pros: & Co,, 42 West King-stireet,
furnished the tollowing current prices for
gelisted ytocks to-day:

Asked,
831
68
*H
7Y%
47
604 59
0% %

Bid.
83
67%

Mexfcan ‘bonds |
Mexican  stock

. bonds
stock
Electrical stoc
do. bopds ...}1.
Mexican [Flec. Hands

*With |25 per kent, stock, xWith 29 per

erowd, but stocks generally plentiful. i(hp” influénces by

‘|an1 steady and
{at midday, and
!the Witle difficulty it took to advance

81 |
]

covsvmmation of the new anthracite com-
bine and that the stocks of these com,mnies
will go Into that combine at the follow-
ing prices: Lackawanna at 600, Delaware
& Hudson at 250, Reading at 150, Lehigh
_}’_alley at 100, and Ontario & Western at
.

Railroad Earnings.
Increase,
Havana Elec,, 3rd week Oct $8,2
C. & O., Sept. net ..... Srsiusavonn 147,000
Tor. Ry., 4th week Oct ......... . 692

On Wall Street.
:?tder & Co. wired J.G, Beaty,

M#nishall,
Hotel, at the close of the

King Edwa
market

Ameriean stocks in London were for the
most part stronger, consols being up %
per ecnt, and our ‘market responded to

tx-ulng firm and disre-

rding in some m

LErian litical disorders. Later, how-
ever, persistent rumors of Russian troubles
gecmed to affect the market nnfavoravly
and prices gold off. The market was quiét
showed rather better tone
it was encouraging to note
one
o two epecialties. The advance in N.Y.
Alr Brake is most noteworthy, as this com-
{uny has n large plant near Moscow, South.
o' i
e1 joyed a strong undertone, as also
§t. Paul, C.P.R. and T.C.1,

The lute afternoon trading was indicative
of a hetter feeling, and, altho the Russimn

! political news of distarbing character Jid

not abate the market seemed to disregard
this in a measure and we believe, unless
the recent rumors are confirmed the markat
ean ecelly respond to favorable influences.
Ernis & Stoppani wired to J, L, Mitchell,
McKiuron Building:
zhe market to-day has been adversely In-
ied by cireulation of disquieting ru-
mors in connection with. what appears to
have heen a deliberats attempt Ly large
spcewative interests to force out long hold-
fugs of storks, which they desired to pur-
chase as cheaply as possible. There were
rcports of heavy calling of loans by certain
| 11 wueniial peopie, tals said to be duoe to
| shiftiug of Japan funds from one banking
i house to others. We do not belleve that
Imieh of this money will be transferred to
! Japan or Londen, because Japan is a good
| bryer of commodities which we prodnuce,
and a fair balance here should be main-
| tafned, 'The operations noted, together
:wlth some shipments 1o the west, stiffened
{ call woney rates, this weakening ex¢hange
1and operating against gold exports, whizh
i can only be made at a loss under preseat
| cordit.ons. There was some liquidation
| and some bear selling In Rock Island. Lon-
don was a fair bu;}:r on balance. There
was good buying today in 8t, Paul, Read-
ing and Pennsylvania. Iron prices are
advancing and the Stoel statement to-mor-
row should be excellent,

Foreign Exchange.

. 1. Glazebrook, Traders’ Bank Build-
ing (Tel. 1901), to-day reports exchange
rotes as follows:

Beiween
Buyers
N.Y. Fonds 3iddis
Mont’l Funds par  10c prem
60 days sight 811-16 834
Deand 8'g. 9 12 9 946 913-16to
Cable Trans 95-8 91116 91516 to
—Rates in New York—
Actual. Posted.

90| 488

483.30| 481

Banks
Sel.ors
1-64 dis

sterling, demand
Sterling, 60 days’ sight ...

Price of Silver.
Bar silver in New York, 62%e¢ per oz.
Bar silver in London, 287%d per oz.
Mexlcan dollars, 48¢,

Money Market.

The Bank of England discount rate is 4
per cent. Money, 315 to 3% per eont, short
bills, 4 per cent. New York call money,
{4 to 5%, per cent. Last loan, 5 per cent.
| Call money at Toronto, 5 per cent,

Torento Stocks.
Oct, 28,
Ask, bid,
. 185 132
. 220 280
1600

Oct. 30.
Ask. Bid,
135 182
168

Ortario ....

| Torcnto ...,
fComierce

| lmperal ...
i Dew infon
stavdard ....
Hemiiton ...
Ottawa
Trudeérs’
British America . ...
West., Assur

| 1 perial Lire .... ...
| Covsumers Gas. .. ...
font, & Qu'Appelle ...

16014
287 ver
2001, 268%
280

i
2z

146

‘(‘..\Z\\',l,.. pr., x4, ...
C Fr =B

| Mont. Vower ....

| Tor. 81, Lt.,

Can, Gen, El, xd.
London ' klec

cent. wtoyk. | Macksy com .....

Waldorr l}nu»ﬂ[:‘tu‘ H:r-
Urean:

Boston News

troubles) the ldtter's depre i

‘ pressing influence |
upon Krgnch fiances and what many con- |
Etlor a impendling  gold  mwovement to!
Liope, | In mih higher quartdrs, opiaion |

I8 shapdd by vety different factors, which | Twin City Ry ...

make fdr increabing values, us the heavy |
il\t.ll:rw-‘tu thel pxport of breadstufis, the |
sﬂ?l'l)ﬂ ot the gellow fever and the enorm- |
Bl:!' surglus tonpage in the south and west,
“: 4 predfit that when the market |
\,"ftn 1.? againi jt will make record prices. |
i’“t(l.lll'aqlll'ﬂ(lnlls’ that the iron and steel |
I t't’i“‘ is the basis of indunstrial activity.
Tr is gonnection, Judge Gary of the Steel |
l’fu’l:l rginarkedito a friend, “eople do 1ot |
e u hv' exgent of the fron and steel

llhm{ I'he i boom far exceeds that of |

:1:"'.\ ars agae,
yll:ln} like I§ 'I'be raflroads are choked

Yith bifsiness. | There is nothing |
£ in sig

'&l":'ﬁl 5t any lvrf:mn sethack for nmm:;',“('
the e flequently in the hull movement of |
: n':'{”:t year, the market has relapged into |
followad SorY state, which was invariably |
oo, ¢4 by prenounced dulness. Kach of |
ofcasions iwas followed by rencwed |

setivity! 1 o
,;,',L‘")’v and sfrength, That this experi-

firm hefjer of rompetent observers, altho |

:;'3;!'.‘('!5 influende- may retard or depr us |
s for—the itime being. K. H. Harrl
“”nl atement that big Interests ars on
hm'af Bpon an era of competitive ratlroad
"““ ng has fugpired some weak selling of
% ol Ay stocks, | T'he chances are that this
.t "'? thoughtldss selling, For it is pointed
Hey I.V persons close to- Morgan, Hill and |
.ukr fan that the latter have too much at
the e td do anything that wonld demoralize |
v rallway sityatfon. The country, more-
‘m:‘; his grown so rapidly and i hound to.
predi & much more rapldly that expoirts
41 et ‘that by the time the new lines .re
ilshed there will be traffic enough for all.
remarkable strength of the coal stocks

00t tivues to pugzle Wall-street, That there

In piafessional eircles to-night |Bell Tel., xd ....
seLtiment 1s dominated by Russia’s 1,,yn|~‘|.,,,| ;ll, & O

Wl recur in the present case ig the | Toronto Mort ..

do. pref
Dominion Tel 1184
Nav ...
Nisgara Nav ....
§t. L. &C, N
Norihern Nav
Torcuto Ry

1501
124

105

Winnipeg Elec ...
Sao Paulo
do. bonds ...ee, coe
Dom. Steel com . ...
do. bends .
Dom., Coal com ..
do. bonds ......
| N.8, Steel com...
do, bonds ...... ...
Lake Woods, xd.,
Cerada Salt
Carnda Landed ..

‘;‘ %
1

This country never saw |Cunada Per ...

Can, B. & L....
, Can, leoan

Huron & Erie .
Iv perial 1,. & 1
Tanded B, & L...
London & Can .., 100
Maritoba Toan ..
TLovdon Teoan .. vo
Onterlo 1. & D... ...
Toronto 8, & 1.. .. 130
Morning Rales—
Mackay,
50 (@ 46%
08 @ - T4x

IR
1117,
128 b
130

8ao Panlo.
53 @ 1

Toronto.
4 @ 2884

Traders’
5 @ 145
Commerce
4 @ 1607

75 @ 140%
Ninmnra MG

s@ 121

Nor. Nav,
wa

2 @
Twin City.
xPreferred.
Afternoon Sales
Mont. Power,

U@ 2%

“Twin ity

10 @ 116%

Con merce

9 @ 10

140% |

sure the disquieting 8

e, Copper and Smelters, and Readin,
Pht ata | €

Demixion,

100G 308 33;%,

- -
Bell 2““

To, Ry.
2 {& 2@
xgﬂ’crnd. :
——
. Montreal Stocks.
- Mot treal, Oct. 30.—Closing quotatioas to-
. Asked.

Bid

n
01
64%
45%

sevmbaERbsrne

S E.B.
troit Railway

do, preferred .....
Toronte Rallway ..
Power
Richellen
Dominion Steel

do, preferred ...
Montreal Railwa
Toledo “
Havana .
Dontinton Coal
Twin City

—Mort Sales—
Deminiory Steel—650 at 21, 300 at 20%.,
Bell Teléphone—s at 157%, 25 at 1 "
Macke at 46.
Hochelaga Bank—100 at 143,
Mcutreal Power—25 at 92%, 100 at 92%.
Detroit Raflway, xd.—100 at 91,
3.8, Stecl—50 at 63%, 25 at 05%, 25 at

, 50 at 65%.

Textile bonds, C—$1000 at 95.
Montreal Cotton—10 at 120,
Merchunts’ Bank—4 at 162%.
Toiedo Rallway, xd.—25 at 33%,
Montreal Bank—4 at 2058,
Switeh, pref.—1 at 109%,
DomirJon Bteel-bonds—§20,000 at Mlg.
’Domlmon Steel pref.—75 at 70%, 25 at

—Afternoon Sales—
ulB”k of British North America—30 at

%.
. Bteel—75 at 20%.
Bell Telephone—2 at 156, Z
Textile pref.—125 at 97,
Steel, pref.—11'at 70,
Pcwer—25 at 92%, 5 at 93.
N.8, tteel—350 at 65,
Detroit Raflway—200 at 91%.
Havava--25 at 29.

’ | New York Stocks.
Morstall, der & Co. (J. G. Beaty),
King Kdward Hotel, report the foi'owing
fitetvations on the New York Stock Ex-

chavge:
En. Hyb. Low. Close.
82
Am Car & F. .. i

82
0% &)g
Am. Loco 67

Am, Smelters ... 133% 1
Am. Sugar

Atchison ....

Balt, & Ohio

Birooklyn R. T

Cat. Yac ...

Ches, & Ohlo

C, Gt. West ,

Chi. M. & 8t

Cot sol. Gas .

Anal, Copper ...

Metropolitan .. ..
nER T,

do. pref
Missouri Pac ....
N. Y. Central ...
Nerthern Pac ....
Nortolk & W ...,
Perrsylvania ...
Peo. Gas
Pr. Steel Car ...

125

London Stocks.
Oct, 28. Oet. 30.
Last Quo. Last Quo.
Covsols, Ce bbb ¢8 3-16
Cot vols,
Atchison
do. preferred
Chesupeske & Ohlo
Anrconda |
Baltirore & o
Denver & Rio Grande ....

103
e Pr.B ?:
",',:::'.:::::'M*b.nu,

money
account

8t. Paul
Chicago Gt. West . ovveene
Erie ve

do, 1st preefrred

do. “2nd-pref .....
Lou'sville & Nashville
110l Cengral
Karsas. & Texas .
Nortelk & Wester

do. preferred

New York Central
Pevpsyhyania .... ..
Orntario & Western .
Rending

do, 1st preferred

@o. 2nd preferred
Southern Pacific
Southern Railway

do, preferred
Walash common

do, preferred
Union Pacific

do. preterred
United States Steel
do pireferred

Standard Stock and
change.

Metrepolitan Bank
Sovereign Ban
Crown Bank ....coev
Home, Life .
Col, Loan & Iusurance Co...
Canadian Birkbeck .......
Donrion Permanent
W. A, Rogers, pref
City Da‘ry pref
Infernational Codl & Coke..
Carter Crume pref
National Portland Cement..
Roambler Cariboo
War Eegle
C.G K. 8, ......
Certre Star

, Bugere ..o.oovei 00000
White Bear
North, Star

Price of OilL
Litteburg, Oct, 30.—Oil ciosed at $1.61,

New York Cotton,

Marsball, Spader & Co., hing Edward
Hotel, report the following fluctuations on
the New York market to-day:

Open. High.

..10.42  10.57

10.60

..10; 10.55
May .... ....10.84 10.96 10.74  10.96

Cotton—spot closed quiet, 10 poluts
higher. Middling uplands, 10.75; do., gulf,
11.00. Sales, 3760 bales,

Close,
10.567
10.499
10.85

Low.

10.42
10.47
10.64

Cction Gossip.
Spader & Co. wired J. G.

Marshall,
Lkdward Hote], at the close of

Beaty, King
the market @

Very low esiimates are beiug made on
cotton. We belleve you will see a good
advance in the market within a very snort

time.

|

|

|

i

{

i

{
’

L'he market this mnrninidlnrv'gurdm the
somewhat disappointing iverpool cables

155% | and opened firm with an advauce of from

4 to 6 points over saturday’'s close, eficct-
ed by s more optimistic view of the Rus-
eian disorders,

Dur:ng the second hour of the tradiag,

and until Liverpool closed 3 to 6 poinis |
1164 | down, the market was rather weak, but
as a whole there was a good undertone and |
this wag encouraged by Mr, Buston's esti- |
0% | mates of 10,250,000 bales, against his re
Y% |ported earlier estimate of 10,500,000 bales.

This expert's opinfon in the past bas
been rather overestimated,

Unfavorable weather  conditiouns, and
moderate port recelpts as compared with
last yenr's seemed to influence the .nariet
tovaids a higher level,

Tuking things as a whole, it would seem

that higher prices will rule for this stapie, |

judging by tbe prevailing conditions.

STOCKS NOT LISTED ON TORONTO
$TOCK EXCHANGE,

Unlisted Securities, Limited,
tion Life Bullding, furnish the following

| quotations for stocks not tisted on Toronto
| Stock Exchange:

Asked. Bid.
Carter Crume
Home Life

Sovereign Bank

Kambler Cariboo

Colopjal Invest,

Vizvraga

10 @ 129% | War Eagle

Wiite bear .
San David ...... F

Dnmj Steel, | Auviora Extension
701 | Sterling Aurora

JAeajcan Development ..
Avrora Consolidated

25 @ 116% | Osage Ofl

8t. Kugene
Metropolitan
W, A, LD .ocessse
Natioral Port, Cement

| placed under arrest.

Confeders- |

| six months,

R
DOMINION

United Empire Bank

" BANK

draws bills upen France, Ger-
many and ltaly, payable ih
francs, marks and lire, 44

¥

FOREIGN EXCHANGE
Office to Let

Desirable suite of  offices with
A1 vault accommodation, Confed-
eration Life Building. A chance
to get an office in this building
For {ull particulars apply to

A. M. CAMPBELL

32 RICHMOND STREET BAST.
Telephone MWaia 2%61.

STOCKS FOR SALE
100 Oolonial Investment & Loan
20 National Portiand Cement
5000 Ashnola Coal
3 Dominion Permanent

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phones M. 1442-1806. TORONTO.

HOMESTAKE EXTENSION!

At a meeting of the Directors of
this Company, held in Chicago, Fri-
day, October z7th, it was decided to
erect a 100-stamp mill on the pro-
perty, and C. E. McHugh has been
instructed to proceed with the work
without delay.

DOUGLAS, LACEY 8 €O,

Confederation Life Bldg.,
‘Phones M. 1442-1808,

WE WILL SELL

CIENEGUITA COPPER

25 to 600 Shares.
AURORA CONSOLIDATED

5000 Shares,
MONTANA TONOPAH

200 Shares..

Correspondence Invited.

INVESTMENT EXCHANGE CO0.

Spectator Building, Hamilton, Ontario.

MINING CLAIM

In the wonderful Cobalt District
for sale. Passed by the Govern-
ment. Title clear and a fine Joca-
tion. Our booklet tells all about
this rich camp; mailed free.

‘WILLS & COMPANY,

34 VICTORIA S7., TORONTO.
COBALT. .

Toronto

.

———

GREAT NORTHERN BONDS
Will give $880 for any p.rtpf 10.
SHAWINIGAN WATER AND POWER

Will give $19.50 for 200 shares.
DEMERARA ELECTRIC

Wil give $10.50 for any part of 200 shares.

FROST AND WOOD

Will give $89 for 50 shares.

NEW YORK AND BOSTON STOCKS

Bought and sold for cash or carried on
suitable margins,
STOCK

NORRIS P. BRYANT, ** Groxxr,

84 St. Prancois Xavier Street, Montreal

STOCEKS

Special Offerings in
DIAMOND VALE
SILVER KING MINING CO.
ggn!zf ({..A COAL & cogn co.
%P(;%OAAIR’Lngkn co
CENTRE STAR .
Phone Main 2766,

FOX & ROSS,

dard Stock Ex. Bldg., Toronto.
e (Established 1887) '

MU*[CIPAI, DEBENTURES and
CORPORATION BONDS
FOR SALX
YIBLDING FROM 4 to 6 PEBR OBNT.

G. A. STIMSON & CO.,

24 King Street West, Toronto, Ont.

W ANTED
5000 HOMESTAKE EXTENSION
MINING STOCK.
Wwill pay highest market price,

STEVENS & CO.,Victoria St., loronto
FOR SALE

6 SHARES
TORONTO ROLLER BEARING
This Stock Must Be Sold,
J. E. CARTER, lavesiment Broker, GUELPH
Phone 428.

CUSTOM MOUSE DROKKHS,

“MVV\W’W“MAM
KROBINSON & HEATH
CUSTOM MOUSE BROKEMS,

14 Molinda Sireet. Torento.

~-FIRE-
GERMAN-AMERICAN INS. CO.
Assots Over $12,000,000.

MEDLAND & JONES, Agents
Mail Building. Telephone 1087,

MAYOR DIRECTS RAID.

Members of Prominent
Familiesw Arrested.

Chatham

$5,000,000.

Capital,

HEAD OFFICGE

The charter of The Pacific Bank of Canada has be
change the name to UNITED EMPIRE BANK O

Present Issue,
20,000 Shares at $100 Per Share.

OSPECTUS

PR

OCTOBER 31 1905

of Canada

- TORONTO,

en acquired and application made to
F CANADA. Also to increase the Capital from $2,000,000 t@

ONT.

Parliament for authority to

ISSUED AT PAR.

Hamiiton.
GEORGE A. CLARE,

Preston,

Barristers, Toronto.

London, England,

SAMUEL BARKER, ESQ., M.P,, Director ihe Landed Banking and Loan Co,
ESQ., MP. President Clare Bros & Co., Limited,
E. E A. DUVERNET, ESQ., of the firm DuVernet, Jones, Ross and Ardagh,

LORD ERNEST HAMILTON, Director Employers’ Liability Assurance Co.,

EVAN H. LLEWELLYN, ESQ., MP,
London, England.

REV. T. C. STREET MACKLEM, D. D,

Trinity College, Toronto,

THE FOLLOWING GENTLEMEN HAVE CONSENTED TO ACT AS DIRECTORS:

Director Great Western Railway Cou

Provost and Vice-Chancellor of

M. McLAUGHLIN, ESQ, Member of the late firm M. McLaughlin & Coy

Millers, Toronto.

WILLIAM J. SMITH, ESQ,, President and Manager J. B, 8mith & Son,

Merchants’ Toronto.

Lumber

been so significant as to attract the

in the stock marKets of the world.

witbin the Empire,

London, England,

holdings as possible.

The UNITED EMPIRE BANK OF CANADA
out Canada with an office in London, England, and later, if the occasion
demands, at other large centres in Great Britain.

While being a thoroughly Canadian institution under Canadian man-
agement, its directorate will include three or more prominent financiers of

The remarkable advance made by the Dominion, of Canada during the
past five years and the great development of its natural resources have

attention of capitalists and investors

at the financial centres of two continents.

{t may very properly be sald that né new country at a similar stage
in its history, not excepting the United States, has given such promise of
commercial greatness and material prosperity.
Government, Rallway, Financial and Land—occupy a very high position

Canadian securities—

A notable feature of the past five years has been the growth of the
trade between the Mother gountry and Canada. The very certain prospect
of increasing trade relations—with the probability of their being further
encouraged by a closer ufifon—the much more active interest in the Do-

Vlnlﬂn now being taken by the capitalists of Great Britain and the tide
f improved immigration now making for Canadian shores, suggest that
the time is most suitable for the establishment of a-bank which shall not
merely realize success in its operations, from the actual needs of the
Deminion, but shall emphasize the rapidly growing commercial relations

will operate through-

Although the Provisional Executive -have already recelved offers of
large subscriptions for stock from English investors, it.is intended to
limit the holdings of any one person or corporation and to secure the
greater portion of its share-capital in Canada, in as widely distributed

While there have been since 1900 three new banks established in ac-

tive operation in Canada, ;ll of which are meeting with success, there

are fewer banks in existence in 1905 than there were
Canada is fortunate in possessing a

fn 1890, :
panking system which, in legis-

lative safeguarding, is unsurpassed by that of any country in the world.

The regulations of the Canadian “Bank Act”

ity to the investor in bank shares.

provide for the fullest secur-

The conditions precedent to the establishment of & new institution
are now of so stringent a character as to prevent any but a responsible or -
ganization from undertaking the banking business. ;

The currency system by its elasticity avoids “money trouble.”

No business possesses the same safety.

No business has been more uniformly profitable. :
A bank begins to earn profits for its shareholders: from the outset.
Its capital is not laid out in plant and stock like a new industrial or

mesrcantile business.

During the past ten years the actual returns of Canadian banks to
thelr stockholders, after setting aside a portion of their snngll profits as
a reserve fund, have ranged from six to twelve per cent, :

During the past three years the earnings have averaged fifteen per

cent per annum per institution.

The prices of bank shares in Canada are most significant, ranging
from 125 to 300 per hundred of par value, with the exception of a very fow
institutions whose stocks are not actively dealt in or quoted on the regu-
lar exchanges, but every one of which is paying regular dividends on its ;
cupital and accumulating a reserve fund.

Owing to the rapidly increasing needs of the countrynearly every
bank in Canada,whose existence precedes 1900, has been called upon to
largely increase its capital in the past ten years. The new stock has been
offered in almost .every case at a high premium and under the regulations
of the Bank Act must necessarily be first offered to the existing share
holders. The opportunity of investing in bank shares can be obtained by
the general public only by purchase in the open market at the high cur-

rent prices. :

viable reputation

whole amount is paid.

ments made in advance.

Interest at the rate of FOUR per cent. per annu

The provisional Directors reserve the right to reject or a

The Directors of the United Empire Bank of Canada will be men selected with a view to their business capacity
and financial ability. While they will be men of means and thoroughly representative, special regard will be paid to
their fitness and capability for the position. 2 ;

The General Manager will be Mr. George P. Reid, for ten years General Manager of The Standard Bank of
Canada. The success of this institution under his management has been widely recognized. Mr. Reid possesses an en-
as being a sound and conservative banker.

Shares will be $100 par value. As preliminary expenses will be kept within very small limits, it is not cone
sidered necessary to issue the stock at a premium, ‘

The terms of subscription will be $10 per share on allotment,
mediately following the date of allotment, $10 per share every month thereafter on the first

$10 per share on the first day of the month ime

day of the month until the _

m up to the date fixed for payment will be allowed on‘?:pay--

llot any subscription in whole or in part.

FREE FORONE YEAR

Our Monthly Bulletin, giving valnable
adsfe: and Jatest information on bigh-
class Investments, Also shows how to
muke yovur spare dollars earn big divid:nis,
Everyone should read it. Send at once.

Paul Morris & Co.,

200 Broadway, New York.

N. B. DARRELL,
BROKER,

STOCKS, BONDS, GRAIN AND PROVISIOVS,
Corresgondent Municipal Stock and Grain Compaay

of Albany.
8 Colborne Street. Phone M 5003

WE make a specialty of dealing in Stocks o
ed on the Standard Stock Exchange ai

UNLISTED STOCKS

1f you have any for sale or are a buyer,
write to us, 5

GREVILLE & CO., Limited,

ESTABLISHED 1896
60 Yonge 81., Toronto. Tel. Main 2189

Chatham, Oct. 20.—~Last night the po-
lice, under the persona] directicn of!

| Mayor Cowan, raided three elegant'y|

furnished -houses on Lacroix-stre:t, and |
made a nymber of arrests, The hcuses |
| were surrounded shortly after 10 o'clock |

and fourteen men and womeén were|

Two well-connect-
ed Chatham society girls were allowed
to go home. They were feund with
two Toronto commercial men who hai|
engaged rooms for the night Elsven |
local young men, several of them be-
longing to the best families, were aken |
in charge, and alsgo all the women, the

| majority of whom gave their homes as
| Detroit and Pittsburg,

The parties apprehended apjear=s1

| pefore Magistrate Houston in the pol.ce

court this morning, the caszg being
given a private hearing. The ycuog
men were each fined $20 and c.sts and|
the female inmates fined $50 each or

1

Eva Booth 1L
New York, Oct, 30.—Worn out with
her arduous campalgn thru
vapia, Commander Eva Booth
Salvation Army is ili in this city. Sho
is compelled to lie in bed, and her phy-
giclans say she must take a long rest.

Pennsyl-|
f the|
of e} v

AN ABSOLUTELY SAFE
INVESTMENT

Paying 12 per cent. with prospects of a
much higher rate of dividend's"w gcp‘id in

the near future. Any person having
money to invest will do well to write or
call for pacticulars. :

A L WISNER & CO,
Inc. Bankers and Brokers,
73 and 75 Tonfedzration Life Bailding,
OWEN J. B. YEARSLEY, TORONTO
d-7 Manager. Main 3290

WM. A, LEE & SON

eal Hstate, Insurance, Pinancial and
" Stock Brokers.

_MONEY TO LOAN—

General Agents
Western Fire nnd Marine, Atlas Fire Insur-
ance Co., Royal Firs laaunnr Co. and New
York Underwriler, Miace Glas Cor 1oy’
t An 1o ., 1o
c"“(‘!ﬁ:: l;:tm Co., Ontario Acc
Insurance Co.

14 VICTORIA ST. Phones Mala 592 and 5098

CHARTERED BANKS.

STOCK BROKERS, £7C.

Applications for Stock should be made to MR. GEORGE P. REID, Secretary,

Lawlor Building, Corner King and Yonge Streets, Toronto.

Stock Books Now Open at Above Address.

Cheques, drafts, money orders and other remittances on account of subscriptions for stock should be made payable to
SamueL Barker, Esg., M.P., and Mr. GeorGe P. REip.

VEVEBERS TORONTO STOCK EXCHANGE

IN EVERY
DEPARTMENT
OF BANKING

we can serve you
satisfactorily. . .

The—— —
Metropolitan

Bank =

Capital PaldUp -

$1,000,000
Reserve Fund

$1,000,000

BANK OF HAMILTON

Capital all paid up).8 2,400,000
$ 2,400,000

TCRONTO BRANCHES:
34 YONGE STREET,
CORNER QUEEN AND SPADINA,
CORNER COLLEGE AND OSSINGTON

=

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street: Toronto

S =

WWE WILL BUY

lovestment. Home Life,
Portland Cement;

All unlisted Stocks handleg. Correspondence

invited. -
PARIKER & CO,

Established 1889,

Colonial National

21-23 Colborne 5t., Torento,

MARSHALL, SPADER & CO.
SRS ARTAT N TOLE"

Philndelphis ;  Bellevue, Strafforl
Baltimore . Union Trust Bu Iding.
Atlantic City : Board Walk and Illindle.
Chicago : 218 La Salle 8¢
CANADIAN REPRESENTATIVES:

SPADER & PERKINS
o

OSLER & HAMMOND

STOCK BROKERS AND FINANGIAL AGENTS

21 Jordan Street « « « Toronto
Dealers in Debentures, stocks on Landoa,
¥ng.. New York, Mentreal and Toronto Bs-
rianges bought and seld ov romm
E. B. OSLER. R. A SMITH

0. C. HAMMOND. ¥. G. OSLES

J. G, Beat,
ersonnl Inun&mn and corres in-

"
P .
vited relative to the purchase md‘nlc of

STOCKS AND BONDS

Members New York Siock Kxchas! N
York Cotton Kxchan, Phllndal:h‘l.‘ lt:ez
oReaieom L e O S
mmission ors exenut " b,
Regular New York Stock lt:h.n?: ,O:w
mission, §. -
Toronto OfMoe : The King Bdward Hotel
Hamilton Office : 89 J:mn 8t, South

Heron & Co.,

Stocks—Grain—Cotton.
Private wires. Correspondence invited.

16 King St. W. Phone M- 981

BTOCK®S and GRALN

BOUGHT OR SOLD ON MARGIN
OR FOR CASH MARGINS

T D
J. C. SMITH & CO.. TORONTO

CHARLES W. CILLETT

NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Resrgened J, MELADY P45 838"

MORTGAGE LOANS

On Improved Gity Property
A1 lowest current retes.

CASSELS, BROCK, KELLEY & FALCONBRIDGE
19 Wellington St Wess.

ZmiLivs Janvis Eowanp Onowiw
C. E. A.GoLoMAN, .

EMILIUS JARVIS & CO.

(Members Toronto Stock Exohsnge)
BANKERS and BROKERS

BONDS snd DEBENTURES
DBALT IN.

McKINNON BUILDING, TORINTO,

$48,000
CITY OF GUELPH DEBENTURES -

bearing 447%, due 1985,
Price and bond list on applicatton.

H. O'HARA & CO.,

Stock Brokers, Toronto
BUCHANAN, - SEAGRAM & CO
$TOCK BROKERS
Members Toronto Stick Bxobangs

34 Melinda St.

Ordere executed on the livw York, Chl
Montresl and Toromte Rickarses. %"

COMMISSION ORDERS
Bxecuted on Wxochangey o
Toronto, Montresl and New York
JOHN 8TARK & CO.

Bachange

Meombers of Terente Stoos

gormpedonss 26 Toronto Bt,




