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UEW people are sufficient- 

ly alive to the need of 

carefully selecting a deposi­
tory for their savings.

In transacting business with 

this Bank it should be 

membered that you are deal­
ing with an institution that 
has gfbwn to be one of the 

great Banks of the world.

Ct^S

SHA-^

M

i

z
I.1
I

«■lei83$

't Mi I«<ü&' y-‘

re- ' !..Lieut.-Col. Clarence F. Smith. who 
has been elected a director of the 
Home Bank of Canada.
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< CEMENT IS HIGHER: 
STEELS ARE EASIER

I
\

I

J. T. EASTWOODSfjanish' River at Highest 
Price in Years—War 

Loans Dull.
L & COMembers Standard Stock 

and Mining Exchange
• v>

24 KING ST. WEST *THE CANADIAN BANK 
OF COMMERCE

t rr
No definite trend was apparent in the 

Toronto market yesterday, such 
sentative issues as the steel stocks and 
Brazilian moving narrowly, .while, on 
the other hand, Cement Was noticeably 
strong and Spanish Rtveg sold at the 
best price In years. There was littlc'in 
the course of New York stocks to give 
an Impetus to trading locally.

Dominion Iron, the only one of the 
steel issues to show a fair measure of 
activity, displayed early strength at 67% 
but weakened to 67, the net loss bslng 
'/*■ Steel cf Canada at 72% also showed 
a net decline of %. Brazilian yielded 
from 59% to 5914. Cement, after a firm 
opening at 69, advanced to 6914, the net 
gain being %. Spanish River at 3» 
compared with 3214 bid on Tuesday. 
Maple Leaf Milling was unaffected by 
the revelation» respecting profits made 
at the federal Investigation, and sold 
unchanged at 167. Toronto Railway at 
41 was stationary.

The war loans were'dull, the onlv 
brisk buying being in the Victory Loan 
of 1923, which sold y^ higher at 101%.

Don't Be Short'üriory Bonds H

How to 
Discriminate

U IJ»repre- ■

EVERY FRIDAY 
SINCE 1903

f V
3 Y

fCspUdl FtU C7> $15,000,000. Through dull times and good, when war 1 
conditions prevailed, or the markets 

I • boomed.", we have published regularly 
our Weekly Market Letter, covering thor- ,.t 
oughiy and comprehensively» leading and 
active

R*t$rvt Fund $1^,000,000. Ïfe,1 32a 1

ROBERT SIMPSON STOCK
IS SWIFTLY ABSORBED

Oils, Industrials, Mining -v 
and Curb Securities1 PcS i

IN MONTREAL MARKET No one Interested in the market, either 
as an investor dr speculator, should fail 
to place his name on our mailing list, to 
receive a copy of this full-of-value pub­
lication.
Comparison will prove the unusual merit 

and reliability of the

Offer of Approximately 
Up In jingle

An interesting sidelight on the strength 
of the demand for high yielding invest­
ments is afforded by the quickness with 
whlph the market absorbed the 
offering of approximately $500,000 of 
Robert Simpson Company Limited, 6 per 
cent, preference shares by 
syndicate composed of A. E. Ames &

■ÇomlnJon Securities Corpora- _ Earnings. Increase.
U°J. Limited, and Morrow and Jellett. Can. National Rye... $1,364,798 f$219.B09

The shares, which carry cumulative dl- <$• T. R................................. 1,170,444 5
vidends at 6 per cent, per annum, were C. P. R................................. 3,024,000
offered on Monday at 80, yielding 714 per — 
cent, and were all disposed of that day.
The avidity with wl<$ch the stock was 

.1î-ot surPrl*i"K In view of the . 
fact that the average net earnings avail­
able for preferred dividends during the 
last five years have amounted to over 
?» Xf: ?ent- onJ.he Preference stock, and In 1919 to over 32 per eery. The offering 
was regarded as extraordinarily attract­
ive, and an advancing market is already 
developing, the shares being now quoted 
°n the curb at 81%, to 82%.

elMVe? already listed on, the 
Ix>ndon Stock Evchattge and It is prob­
able that they will be listed on the To­
ronto Stock Exchange In the near future.

LIVERPOOL MARKETS.

P VERY trader and investor is entitled to and should demand 
l “ i perfect brokerage service. You should know the faefli- 
1 ties of your broker for the prompt, efficient and accurate hand- 
. ling of your interests.

' ;You should have prompt and accurate execution of your ordérs, 
quick delivery of certificates and immediate settlements when 
called for.

Paramount to all of these is 
i reports, such as are published weekly in

<600XX» Taken 
Day. I

Largest Advances for Day Are 
Credited to Stocks Not 

Recently Active.

X? 1 . iin-
f

recent STONEHAM
WEEKLY MARKET LETTER ,r
This week’s letter contains information.

l RAILWAY EARNINGS
A

Montreal, June 25.—With an expansion 
in business of some 4000 shares over the 
previous day, prices on the local stock 
exchange today continued to show impos­
ing gains for the most paft, altho in one 
or two instances material declines were 
•cored, an instance being a 13%-polnt 
decline In Dominion Bridge from the pre­
vious last sale earlier in the month. To- 

w“ at Par- The largest gains 
for the day were credited to stocks not 
r-CA*nÀ£,aftlvei.auch 38 Gtoodwlns, Tookes 
and Ogilvie. Nearly 300 shares of Good­
wins sold at 15 to 17. with the close at 
I®;*, a net gain of four points, .and over 

of Tookes sold atJ4o to 43, 
points*1* Ck,e et 42^’ a net Biin of 6%

Ogilvie Jumped five points, to 266. on 
sales of only 35 Sflares. Nearly 4000 
5,/ar»8, a,panl81' River common sold up 

l,° a "ew h‘sh In recent years, 
llg the. fraction at the close, 

end 2600 shares of the preferred sold up 
if a new high, at 108. and held 

>, .ug at the close, with closing bid 
further advanced to 108%.

listed shares, 22,682; bonds, 
$30o,120; unlisted shares, 286.

MONTREAL. PRODUCE MARKET.

Earnings of Canadian railways for the 
third week of June :

a Toronto
on

VI Tintie Standard Federal Oil
Cons. Interstate Sinclair Oil
Eureka Croesus Home Oil Refining
Cash Boy Cons. Cjties Service
Magma Chief Continental Refin-
Nipissing Mines ing 
So. Amer. Gold General Asphajt 

Midwest Refining 
U. S. Steamships

#
information and analytical|6.090

175,00(1

tDecrease.
#I

WILLS’ Market DespatchMONEY AND EXCHANGE

Ldndon, June 25.—Money1,'^5% per cent" 
Discount rates: Short bills 3% per cent.; 
three-month bills, 3% per cent.

Any or All of 
These Books and 
“Weekèy Market 

Despatch”—FREE. 
Write for Them!

and Platinum 
West End Cons.

I

“ The Kind of News That Pays** Chas. A. Stoneham & Co.Glazeb ook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows:—

1 " I
(Estd. 1903.)

23 MELINDA STREET. TORONTO. -* 
41 Broad Street, New York.
Private Wire to New York.

"No Promotions."

This ie the service which I offer YOU—a service 
celled m its completeness, combined with brains of a statistical 
department second to none!

iBuyers. . Sellers. Counter
N-Y, fds. . .-245-16 pm. 3 pm..........................
Mont. fd*... par.
Star, dem 
Cable tr.

IIJAl% to % 
Nominal.

_ . , Nominal.
. Rate in New York: Sterling demand. 
4.68% to 4.oS%.

Par,
472.50
473.75

IFast172
173.25 f1I

I
rE kr •j /Tradmg

For Accurate Quotations 
on All Active 

MINING, OIL, INDUS­
TRIAL and NEW YORK 

CURB Socvities

ADELAIDE 3680

dlahmcr137iLUne 25‘ ~ B*ef-Extra In-

Pork—Prime mess, western, 330s. 
Hams—short cut, 14 to 16 lbs., 137s. 
Bacon—Cumberland cut, 26 to 30 lbs, 

lo2a: clear bellies, 14 to 16 lbs., l*vs; 
long clean middles, light 28 to 34 lbs., 
160s; long clear middles, heavy, 35 to 40 
lbs., lo9s; short clear backs, 16 to 20 lbs., 
157s: shoulders, square, 11 to 13 lbs. 128 

Lard, prime Western in tierces. 149s 6d; 
American, refined, pails 152s; American, 
refined boxes, 150s.

, Australian tallow in London, 72s. 
Turpentine spirits 97s.
Rosin, common 64s 6d.
Petroleum, refined IS 6%d
Linseed oil 62s: cotton seed oil 68s 6d
War kerosene, No. 2, Is 2%d.

Ask me about pour investments—no obligation.BANK OF GERMANY

Berlin, via London. June 25.—The 
statement of the Imperial Bank of Ger­
many for the week ended June 14 shows 
the following changes:

Total coin and bullion, decreased 151 - 
218,000 marks: gold decreased 150.894.000 
marks; treasury notes increased 174.- 
221,000 marks; notes of other banks. In­
creased 529 000 marks; bills discounted 
Increased 1.619,794,000 marks; advances 
increased 1.536.000 marks; investments 
Increased 695.000 marks: other securities 
Increased 6,425,000 marks: notes in cir­
culation Increased 57,013.000 marks; de­
posits Increase 1.333,849,000 marks; other 
liabilities increased 318,945.000 marks. 

Total gold’ holdings 1,151,509,000 marks

!
j

MY MARKET DESPATCHJ

llllam).

but the demand at this reduction 
ZV7 1îlm.,te<1 from all sources for supplies,
eTtLbi£nw 8l°". w|th car lots of
extra No. 1 feed quoted at 87%c per bush- 
ci. ex-store, and to arrive by water; extra 

1 feed at 86%c; No. 1 feed at 84%c, 
1 ? feed »t 80% c. and Ontario No,
3 white, to arrive by rail, at 87 %c.

The market, for earley was also weaker, 
and -c per bushel lower; extra No. 3 On­
tario being quoted at $1.43, and No. 3 at 
$1.41. to arr ve.

Oats—Extra No. 1 feed. 87%c.
$inoUr~NeW etandard Brade. $11 to

90 ,be- to *4-4»-

Hay—No. 2, per ton, car lots, $33. 
Cheese—Finest easterns. 29c to 31c 
Butter—Choicest creamery, 53c to ' 64c

^Potatoes-Per bag, car lots, $1.25 to 

331D50Med h0«»—■Abattoir killed, $31 to 

to^38%7PUre' W00d pal18' 20 lbs.

contains the Latest, Most 
Authentic Information 

on the
GOLD A SILVER MINES.

V

I^Standard_________________ _

WILLS’ turc, 96 BAY ST., TORONTO.
On

GET ONE!Illsm). - Iwas

SENT FREE ON REQUrST.). Î

HAMILTON B. WILLS f?Out-
COBALTNBW YORK PORCUPDfB BUFFALO ROCHESTER DETROIT Private Direct Wires to 

New York, Cobalt and Porcupine.
Wills’ Bldg., 90 Bay Street

NEW YORK CURB COMMENT.

Hamilton B. Wills received the follow­
ing wire at the close of the New York 
curb market yesterday: There was a de­
cidedly Improved undertone to the gen­
eral market today after yesterday's 
shakeoyt, American writing paper ad­
vanced to above $11, a new high price 
for the present movement due to the blg 
improvement in earnings.

Intercontinental Rubber was also in 
improved demand.

MacNamara Crescent was in strong de­
mand and advanced to above the 40 cent 
mark on western buying.

Divide Extension which recently en­
countered a big high grade ore body 
sold up to above $2 today.

Caledonia sold ex-dividend 1 
share and held firmly.

19
*'ointe. Direct Private Wires to New York and All OfficesI,New York Curb

îl'io!

Phone Adelaide 3680. W I

f
Special to The Toronto World.

New York. June 25.—The outside mar­
ket was fairly active and steady. Prices 
were irregular, and fluctuations 
not wide. It was a " traders’ ” market 
almost ' exclusively.

The oil stocks continued to be the most 
attractive feature in the day's trading. 
Salt Creek Producing was fairly active, ! 
sales antoiintlng to 4400 shares, closing 
at 60%. The Sinclair issues declined un­
der heavy'selling to 57% for the Sinclair 
Consolidated, and 56% for the Sinclair 
Gulf. Midwest Refining closed at 178 
under small sales, showing a loss for the 
day.

The'lmlnlng Issues were neglected. Sun­
burst Consolidated was active, and. In 
spite oT profit-taking sales, closed at its 
opening price of 60c per share. West 
Tree was lightly dealt In, but remained 
at 25c. Nlplselng was inactive, closing 
at 11%.

J,p- BICKELL1 eo:de). WASAPIKAwere
tide).

Out*
5
sMembers oft .

£ »New York Cotton Exchang# 
Chicago Board of Trade3 V 1Is).
New York Produce Exchange 
Winnipeg Grain Exchange
Standard Stock Exchange 

Private Wire*

BEST
net, 38c i*cent a BUYSipt IPno e.

-funeS^-The directors of 
the Baltimore and Ohio Railroad^ ad-Journed their meeting Hbretoda^with-
out taking any action bn the dividend.

PRICE OF SIlVgR, 

Ut^hanged.JU"* 25-:Kr8"vpri 54 6-16d. 

a deeJlnTe°of’ %c"e 2S ~Bar silver' ,1107/*'

■ DIVIDEND. Unexcelled SendeeNEW YORK COTTON.11.71. I

GRAIN COTTON STOCKS ■
:real I 'J. P. Blckell & Co., 802-7 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Standard
New York Stocks. Canadian Securitise,f 
Cobalt and Porcupine Stocks a Specialty.SrWest \’^^\ // Should 

Shining \ÇK\ /j&/ Make You 
Tree’s Best1 V^\v C7/ Money

2Xk ., Prev.
Open. High. Low. Close. Close. 

Jan. ... 32.00 32.70 31.95 32.65 32 15
31.85 32.50 31.75 32.35 31.93
31.70 32.45 41.70 32.30 .....
32.15 33.00 32.lO 32.95 32.40
32.10 32.93 32.03 32.74 32.22

STANDARD BANK BLDG.
TORONTO

Mar.
May 
July
Oct. _ 1
Dec. ... 32.15 32.87 32.05 32.70 32.27

WALL STREET HOLIDAYS.
t

New York. June 25.—AMhe request of 
the member*, the New York Stock Ex­
change will be closed on Saturday. July 
5. as well as Independence Day, it was 
announced today. Î-

Ihat.
eL COBALT &1 \CHICAGO MARKETS.

N. Y. Stocks—Grain and 
Cotton Bought and Sold.THE ROYAL BANK 

OF CANADA
J. P. Blckell & Co.. Standard Rank 

Building, report the following prices on 
the .Chicago Board of Trade:

S- !

Prev.
Open. High. Low. Close. Close.

j< ' FLEMING & MARVIU
I Members Standard Stock ll 

Exchange.

Corn—
July ... 179% 181 177 181 ISO
Sept. ... 175 176% 172% 176% 174%
Dec, ... 152% 154% 150 154% 152%

Oats—
July 69%
Sept. ...
Dec. ...

Pork—
July ... 51.00 61.00 50.60 51.00 51.35
Sept. ... 48.35 49.25 48.25 49.25 48.90

Lard—
Juiv ... 31.25 .34.25 33.95 34.10 34.47
Sept. ... 31.25 34.25 33.80 3f.10 34.*
July ... 27.65 25.65 .27.40 27.62 27.70 
Sept. ...27.62 27.80 27.60 27.80 27.85

ISBELL, PLANT & CO. 1102 C.P.R. Building, Toronto.Standard Bank 
Building

France
fii70% 68% .70% 69%.

68% 69% 67% 69% 68%
69% 71 68% 71 69%

SPECIALISTS IN I

1. P. BICKELL & CO.
■IIII6 STOCKS

^ COBALT-PORCUPINE
tannerTgates&co.

t

I

The Agency of the Royal Bank of Canada in 
Pari» is now open for business at 28 Rue du 
Quatre-Septembre.

Manager—William Warren.
Assistant Manager—N. G. Hart, late of New 

York Agency.

Banking business with France of every de­
scription is solicited through the Branches of the 
Bank.

i-( Stock Broken*) 
Dominion Bank Bldg., 

Adel. 1306.
BOUGHT 

AND SOLD

No Margin Account*. 
STANDARD BANK BLDG., TORONTO.

■

|
WINNIPEG GRAIN MARKET.

Winnipeg, June 25.—Oats closed l%c 
higher for July and 2%c higher for 
September and December. Barley, 1 %c 
higher for July, and October l%c 
lower. Flax. 17c higher far July and 
12'4,e higher for October.

Oats—July: open 76%c, closed 7Se: 
September: open 72%8 to 72%c. dosed 
74%c; December: open 70%c. closed 
73%c. Bar'ey—Jul 
$1.27%; October:
61.13%. Klax—July:
$4.90; October: open $4.36, closed $4.47.

Cash prices—Oats: No. 2 C.W.. 77%c: 
extra No. 1 feed. 75%c; No. 1 feed. 73%c: 
No. 2 feed, 69%c. Barley: No. 3 C:W.. 
$1.28%: No. 4 C.W., $1.23%.
1 N.W.C., $4.15; No. 3 C.W., $1.60.

J. P. CANNON & CO.
STOCK BROKERS,

Members Standard Stock Exchange. 
58 KING STREET W„ TORONTO 

Adelaide 3342-3343.
K

LOUIS J. WEST & CO. I

Members Standard Stock Exchange

MINING SECURITIES
Write for Market Lettet. 

Confederation Life Bldg.. TORONTO.

3w open $1.26%, close 
open $1.14%. closed 

open 84.74. cloaod I

GEO. 0. MERSON & CO,; i

L THOMAS FISHER GENERAL 
MANAGER

Thomas Fisher, who represented the 
British ministry of «hipping at Wash - 
ington. has been appointed genera!

Jo.—Commander manager of the Atlantic Lines of the

ICHARTERED ACCOUNTANTSFlax—No. Canadian Pacific IOcean Servleee,
with headquarters in London.

097 LUM8DEN BUILDING London, June

< yt. I
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Buy—Sell »

Salt Creek 
Producers

Scrip and Rights

L. L. Winkelman & Co.
General Offices:

44 Broad Street, New York.

MONEY for mining
Mining broker of standing is open to negotiate with 

company seeking capital!
We want a proposition of merit. Strong organization, 

and able to arrange preliminary financing and advertising. 
Prefer Shining Tree or Kirkland Lake properties.

BOX 51, WORLD.

HERON & CO.
Members Toronto Stock Exchange.

ALL
Mining, Curb and Oil

STOCKS
Prompt Service—Inquiries Invited.

4 Colborne St. Toronto.

HUGHES,HARCOURT & CO.
Member*

<- CHICAGO BOARD OF TRADE 
307 Royal Bank Bldg. Phonee, Ad. 1010 

and 1011.
PRIVATE WIRES 

Chicago, New York, Montreal. 
GRAIN STOCKS

Exceptional Service.
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